LARICA ESTATES LIMITED
7, RED} CROSS PLACE ATH FLOOR
KOLKATA-700001 '
Balance Sheet as at 31" March, 2018
Particual Not As at 31st March Asg at 31st March
articulars ole 2018 2017
(L EQUITY AND LIABILITIES
(1) Sharcholders' Funds
(1) Share Capital 3 5,00,00,000.00 5,00,00,000.00
(b} Reserve & Surplus 4 1,95,13,738.60 1,88,55,711.00
(2) Non Current Liahilitics
{a} Long Term Borrowings 5 22.41,50,507.04 28.26,16,635.00
. = (3) Current Liabilities ; o
{a) Short Term Borrowings [ 9,10,29,184.00 0,24,35,115.00
(b} Trode payable 7 6,47, 72,751.00 4,84,43,890.00
{g) Other Current Liabilities i 46,34, 27 620.50 44,3607, 160L00
{d) Short Term Provision o 10,90,980.20 10,19,758.00
Total 01,39.54,781.34 03,09, 78,260.01)
[l Assets
(1} Mom Current nzsets
(o) Fixed Assets 10 62,61,231.11 87,35,682.00
(¢) Deferred Tax Assets 11 5,97,431.25 4 86, 870.00
(2] Current assets
{a) Current investments 12 1,00,00,000.00 1,00,00,000.00
(b} Inventories 13 2,10,074.00 2,10,074.00
() Work In progress 14 50,39,64,801.16 48,87,23,849.00
{d) Cash & Cash Equivalents 15 1 ISI,:I 1,797.94 2,03,46,818.00
() Short Term Loans and advances 16 38,43,71,099.88 38,47,92,014.00
(f) Other Current Assets 17 69.48,346.00 2,36,82,962.00
Totall 01,39,84,781.34 93,69,78,269,00
# Significant accounting policies '
; 2 1-23
Motes on Financial Statements
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LARICA ESTATES LIMITED
Cash Flow Statement for the year ended 31 March, 2018

{Amaount in Rs. )

Fariiculars 201718 2617
{Net Profit Before Tax and Extraordinary items 14,93,168.55 12,37, 780.00
Adaustments for non-cash and non-operaling items:
Depreciation / Preliminary Expansas wioff ' 19,28,351.74 19,50,048.00
Infares! Paid 13,88, 714,00 13,52.221.00
Inferest Received on Fixed Deposi (5.83,111.40) {6,00,684,00)|
Prafil from Mutugl fund and Dividend |:2,4E.E.EEJL {3,14,958.00)
impalrment of Fixed Asset - -
osai{Profil) on s&le of car - -
3967, 156.04 35,24, 200,00
Operating PrefitiLoss) Before Working Capltal Changes:
Adjustmants for warking capital changes: _ 3 |
Increase)Decreasa in Invenlores {1,52,40,952.16)| {3,91,73,480.00)f
ncreasal{Decreass) in Non-Curent Assets - -
rcrezseiDecreasa) in Currant Liabiles 1,88,20 460,50 T 4247 636.00
rareaselDecreasa) in Long Term Provisions - -
Increasef{Decrease) In Shor Term Provisions 71,222.20 0,334.00 |
Increasef{Decrease) in Trade payahlas 1,63,28,B61.00 1.64,20,745.00
Dafiered Tax {1,10,561.25) (1,82,145.00)}
(Increazs)/Decrease in Trade Recelvables - -
Increase)Decrease in Long Tamm Loans And Advances - -
Increase)/Decrease in Short Term Loans and Advances 4,20,914.12 (8,31,24,204.00)
increasa)/Decrease in Other Current Assats 1,67,34,616.00 (85,61,724.00)
3,80,24,560.41 (3,73,22,838.00)
Cash Flow from Cperating activities before tax and extra ordinary items 419,91 71645 : (3,35,98,538.00)
ordinary ltems : - :
Cash Flow from Operating activities before tax 4,19,91,716.45 (3,36,98,636.00)
noame Tax paid 845, 702,20 7.00,215.00
uash Flow from Operating Activities; (A} 4,29 37 418.65 (3,43,98,853.00)
Cash Flow from Invasiing Activities:
Purchase of fixed asels (11,25,929.00) 7,07.933.00
furchase of Investment - (1,00,00,000.000
e of fixed assels i
A|Puchase of Mulual fund - (4,599,98,552.00)
of mufual fund 2.49,966.85 5,03,13.510.00
Hzrest Recaived 5.83,111.40 6,00,901.00
t Cash Flow from Investing acfivitics (B) [E,EE.EW.?'%_ {83,76,218.00)




I |Cash Flow from Financing Activities:
Capital Increased/|Reduced)
interest Paid (14,93,530.00)| {13.52.221.00)
Increasei{Decrease) in Cash Credit
Increazal{Decrease) in Short Term Bomowings (14,05,931.00) -
Increaze/{Decrease) in Long Term Bomowings {5,84,66,127.96) 4 95,83 072.00
Net Cash Flow from Financing Activities (C) (6,13,65,566.95) 4,12,30,851.00
Mot Cazh Flow during the year (A+B+C) {1,67,15,021.06)| (15,44,220.00)|
Opening Cash and Cash equivalents 2,03,46,8198.00 2,18,91,025.00
Closing Cash and Cash Equivalents 16,31,787.94 2.03,46,610.00
The above cash flow statement has been prepared undar the Indirect Mathod a5 set
out in AS-3 on Cash Flow Statement.
Cash and Cash Equivalents Comprise:
2017-18 201617

Balance with Scheduled Banks In Current Account (10,57,248.51) 1,97.34,142.00
Cashin hand (As cerlified by the management) 76,809,047 45 6,12,677.00
In Fixed Deposits 2s Margin Money against bormowings -

16,31,797.04 2,03,46,810.00
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LARICA ESTATES LIMITED

7. RED CROSS PLACE 4TH FLOOR
KOLEKATA-T00001

Statement of Profit and Loss for the year ended 31 March, 2018

For the Year Ended For the year Ended
rartcnine NoteNo| 5yt March 2018 31t March 2017
Revenue from operations (Grass) 18 35,68,14,841.00 32,02,26,557.00
Other Income 19 B,49.304.25 9.15,845.00
Toial Revenue 35,76,604,145.25 32.11,42,406.00
r = — —L— — = —
Expensos: i
Cost of Flats 20 33,82,63,599.46 30,32,30,169.00
Employee Benefits Expenses 21 50,78,084.00 52,69,342.00
Financa cost # ) 13,88, 714.00 13,52,221.00
Depreciation 19.258,351.74 19.50,048.00
[Othier expenses 23 95,12,227.50 81,02,346.00
Total Expenses| 35,61,70,976.70 31,99,04,626.00
— S — —— =
Peofit before tax 14,93,168.55 12,37,780.00
Tax expense
I. Tax for Farlier Year's = 7.881.00
2. Corrent Tax 9.45,702.20 B,74,480.00
1, Deferred Tax {1,10,561.25)) (1,82,145.00)
4, Mat Credit Entitlement -
Total Tax Expense 8,35,140.95 7,00,216.00
Profit aftor tax 6,58,027.60 5,37.564.00
— —— — = ——
Eaming per equity share: 132 L.08
Basic & Diluted -
‘('Numinal Value per share = Bs 100/~)
Sipnificant accounting policies 1823
Motes on Financial Statements
IN TERMS OF OUR REPORT ATTACHED
For S.Budhia & Co. FOR & ON BEHALF OF BOARD
Chartered Accountants OF DIRECTORS

(Firm Registyation No:
;Ekfﬂ

Sudhir Kumar Budhia
Proprietor
{Membership Mo: 061222

PLACE: KOLKATA
DATE: 30th September, 2018

LARICA ATES LIMITED

Satish Chandra LaRierator

Director
LARICA ESTAT F\ig\ n -
|

Manish Lakhotia
Director

MHrectar




LARICA ESTATES LIMITED
Notes forming part of the financial statements

MNote

Particulars

1

2.0

a

|Corporate information

Larica Estates Limited is a public company domiciled in India and incorporated under provisions of the
Companies Act,

The business of the compeny is mainly development of Real Estate.

|Significant acconnting policies.
Basis of accounting )

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP). The company has prepared these financial statements to
comply in all material respects with the accounting standard notified ufs 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rule 2014 and other accounting principles
penerally mccepted in India. The accounting policies adopted in the preparation of the financial

statements are consistent with those of the previous perod.
|

Based on the nature of business and the time between the acquisition of assets for processing and their
lrealisation in cash and cash equivalents, the Company has ascertained operating cycle as twelve months
for the purpose of current! non-current classification of assets and liabilities.

Use of estimates

The preparation of the financial statements in conformity with genarally accepted accounting principles
requires management to malee estimates and assumptions that affect the reported amounts of assets and|
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and
the reported amounts of revenues and expenses for the years presented. Actual results could differ from
those estimates.

Revenue recopgnition

As the Company project is in progress, 40% of the salary and Bonus, Dircctors Remuneration, Rent,
Electricity Charges has been taken in to profit & loss account and the balance has been added to
construction work in progress and has been treated already to service activities including building
cancellation, consistently as in earlier year.

Revenue/Incomes and Costs/ Expenditures are generally accounted for on accrual basis as they are
carned or incurred. ' \
Fixed Assels

Fixed Assets are stated at cost less accumalated depreciation. Cost includes original cost of acquisition,
including incidental expenses related to such acquisition and installation.

Depreciation
Depreciation on Plant & Machinery had been added to cost of project in progress on the basis of
construction expenses incurred during the year. Remaining depreciation on assets other than Plant and)
Machinery has been charged to Profit and Loss Account,

Useful livesDepreciation rates

The management estmates the useful lives for the fixed assets as follows.:
{a) Office Building - 30 years

{b) Plant & Machinery - 15 vefirs

{c) Air Conditioner - 15 years

(d) Furniture & Fixtures - 10 years

(&) Mator Cars - 6 years

(f) Xerox Machine - 5 years

(g} Computer - 3 years 5?
(hy Office Equinment - 5 Vears




LARICA ESTATES LIMITED

LA A LoRA A o ————

Notes forming part of the financial statements

Particolars

'l{jj Refrigerators - 3 Years

(k) Van & Vehicle - 8 years
(1) Testing Instruments - 15 years

i
(i
(i)

(i)

Work-in-progress

i. Wark-in-progess is stated ai estimated cost as certified by management.

i Inventories:Share Stock valued at cost.

sii. Construction material stock is valued at cost.

Interest on Loan

Interest on secured loan teken for various project had been added to the cost of respective work
progress and others had been charged to profit and loss account.

Inv cnt
Long-term investmefts arc stated at cost unless there is permenant dimunation in the value thereo
which case adequate provision is made for the dimunation in the value of investment.

Retirement Benefits
Bonus which is accounted on-cash basis.

|70 Provision has heen made during the year for gratuity cven the same 15 appﬁr:uhlr:' for the year.
|Company does not have any policy of leave encashment, as per terms of appointments.

Financial and Management Information system

The company practices an integrated accounting system. The hooks of accounts and other records
been designed to facilitate comliance of the rclevant provisions of the Companies Act on one hane
meet the internal requirements of information and system for planning review and internal control o
other :

Taxation

Current Tax - Provision of Income Tax is made on the basis of Taxable Profits computed ft
current accounting period in accordance with the Income tax Act, 1961

Deferred Tax - Deferred tax has been recopnised on timing differences in between accountin
taxable profis

Minimum Alternate Tax - Minimum Alternale tax u's 11518 is not applicable as tax w's 11318
than tax under normal provisions. '

Company has not properly accounted service tax liability, where part payment is realised o majnis
|& other charpes are received, As per the information received, the same is accounted for after reali

of full amount. Quantification of the same is not possible in view of the volumes of the transaction




LARICA ESTATES LIMITED
T RED CROSS PLACE ATH FLOOR
ROLKATA-700001
2Nutes & Financial Statements for (he year coded 37 Mareh, 2018 i
Asat 3st March 2013 As %1 3t March 2017
Nobe My Particular
; Mumber oI
Mumber of Shares Ha Shares s
3 ks i
A RHFE [4nl:-
uity Skare Cpital (5K :huﬂ@lh.lﬂu_c_m} 3, T, T, [ 5, A0, 040, DN ) ERLIRCUTEE] 0,000 )
Tats] Authorized &Eru! S (LI 51,00, D, O, (4 00000000 5, TH, O, D00
e —r,
Taten, Kiih lil-a -
Equity Share Capital { 500005 Shbres 2 B 100 gach) 5.00,000.00 50040, 000, () 5.00,000.00 5,00, I, 00, 0
Tolal e ele v SO0LOLOD0. 00 5,0, R, 0 500,000,000 00
X1 Reesncillntion ef the numbers af shures and smojmt oulstanding af the bepinning and of the ¢od ol ihe reporting
Particulars Opening Balames Fresh line o Closkeg Balasce
Equliy shares with voting power
Year ended 315t March, 2018
Humbets of shares 5,00,000.00 - - 3,040, 0040, 1
Amount (K1) 5, O (1 GO O - 2.0000,000.00
Yenr ended 35t March 2017
Mumbers of shares & 00, 000,00 = 500,000 oy
Amouni {R1) 5, 00, 0, D00 00 - 5.00.00,000.00
Eztails of Share Moldeps holding more
1z 1020 5% of sharess. A8 &0 3= March 2018 As ot 3156 Mareh 2017
: Numbers of shares| %4 bolding fa that Mumbiers of % holding In ikt
Class of sharesMomse of sharehinlder heldt ot of Shhies vk clREs of shares
Equiry shares with voling pewer
Wir Satish Lakhogin 255 D00, 00 220k 2.98.000.00 S0
Mr Misiish Lakbatiz 140, 25000 005 10025000 2035
Mr Anpsd Lokdesiz 1,00,250.80 20,05 [L00 24000 2005
Tolnl 4,555 500,00 S0 4,05 S04k 00 849,50




LARICA ESTATES LIMITED
7, RED CROSS PLACE ATH FLOOR
KOLKATA-T00001
Notes on Financial Statements for the year ended 315t March, 2018
For the Year Ended 315t For the Year Ended 31st
E Resurvés |k IO March 2018 March 2017
a) General Reserve
Opening Balance 30,03,566.00 30,03,566.00
Add: Transferred from profit & Loss Accoud - -
30,03,566.00 30,03,566.00
) Profit & foss Aceount
Balance &t the beginning of the year 1,58,52,145.00 1,53,14,381.00
Profit{Loss) for the year 6.58,027.60 £.37.564,00
1,65,10,172.60 1,58,52,145.00
Balance at the end of the year 1,95,13,735.60 1,88,55,711.00

?
|
|
|

From AX1S hank
Mature Of security - Hypothecatio of Car

Car purchased on EMI

E) Loan from other party

i1 LIC Housing Finance Ltd
Mawre of security

> Escrow of recelvablcs from the project * Larica Green Valley", Village Mikirpara Chakerdoi, Azara f

3. Personal Guarantee of: i) Mr satish Lakhotia, ii) Mr Manish Lakhotia, iii) Mr Angad Lakhaotin

5 Long Term Borrawings - For the Year Ended 31si For the Year Ended 31st
v March 2018 March 2017
Secured Loan
i1 From B
Car loan from HDFC loan 51,985.00 2.34,894.00
Car loan from Axis Bank 4,53,205,00 -
£,05,280.00 2,34,504.00
il Logn From other financip] institugion
1) LIC Housing Finance Ltd{Darspur) 16,59,99,161.00 15,00,00,000.00
b Religare Finvest Limited - 2,22,17,558.00
¢} India Bulls Commercial Lid 5.20.41,402.04 3,38,33,700.00
d) LIC Housing Finance Ltd(Daylatpur) 47,04,664.00 4,63,30,483.00
(Disclosure:- AS Cerlified by the management.)
Total 23,41,50,507.04 28,26,16,635.00
Motest
Details of security for the gecured non current borrow
A) Carloan
ature OF security - Hypothecation of Car
Car purchased on EMI

|. Equitable mortgage of the puilders shire in project land measuring 72 Bigha 2 Katha 11 Lechhas B




'I'Ll'_i Religare Finyest Limited

| Mature of security
f 1. Bquitable morigage & Escrow of the Commercial project, LARICA Township, 15t 2nd end 3rd floor, Dag no.

3 Escrow of receivables from the project, LARICA tolly, Dalipara Road,(Beside Naba Sanpa Club),Kolkata-700 104
3. Personal Guarantee of: ) Mr Satish Lakhotis, ii) Mr Manish Lakhotla, iii) Kamal Lukhotia
4. The loan of Religare Finvest 11d has been paid off in the year 17-18

{iii1 LIC Housing Finnnee Lid
1. The lenders and the borrower have agreed that the payment to be collected by the borrower from the purchasers of

2. Registered morigage of the project land admeasuring arca of | acre 94 decimal situated at Mouzs Daulatpur,
3. Persenal Guarantes of: i) Mr satish Lakhotia, ii) Mir Manish Lakhatia, i) Mr Angad Lakhotiz
iif) Tndia Bulls Private Lid

. The lender and borrwer have agreed that the payments to be collected by the borrower from the purchasers of various
% 46 Flats of Total Arca 24,288 sqft in tower B12 1o B24 of phase 3 along with 63 flats of Total Arca 59,485 sqll in

. For the Year Ended 315t For the Year Ended 315t
i Short Term Borrwings March 2018 March 2017
Unsecured Loan
From Related Poarties 6,80,13,484.00 7,99,35,115.00
From Body Corporates 2,30,15,700.00 1,25,00,000.00
9,10,29,154.00 9,24,35,115.00
For the Year Ended 31st For the Year Ended 315t
i TradeFayahi March 2018 March 2017
1
Sundry Creditors 6,47,72,751.00 4, 84.43,800.00
Total 6,47,72,751.00 4, 84,43,890.040




LARICA ESTATES LIMITED
7, RED CRO5S PLACE ATH FLOOR
KOLKEATA-TOOMOL
Notes on Financial Statements for the year ended 31st March, 2013
" For the Year Ended 31st For the Year Ended 31st
B Other Corrent Linkilities March 2018 March 2017
g | Advince From Customers 45,70,31,407.00 43,95,29,404.00
b | Security deposit received 1,00,000,00 1,00, 000.00
¢ | Electric Charges Payable - 1,911.00
d | Audit Fees Payable (Note below) 10,61,550.00 6,60,350.00
¢ | Sundry Creditors for expenses (nots below) 31,38,9749.00 6,38,862.00
g | Amount Payable to Government
i) Interest On TDS 2,74,323.00 .
it) Service tax 29,782.39 17,69,137.00
iif} ES1 Payable 7,356.00 51500
i) Profession Tax Payable(for employees) £,930.00 3g10.00] '
v) Provident fund Payable 18,735.00 2.417.00
vi) Vat (assam) - 2,60,842.00
vi) TDS payuble 17,56,558.11 6,25.912.00
Total 46,34, 2762050 44,36,07,160.00
i For the Year Ended 31st For the Year Ended 31st
2 Shiort Tern Provisin March 2018 March 2017
Provision for Dividend 1,25,000.00 1,25,000.00
Proviston for Dividend Tax 20,278.00 20.278.00
Provision for Income f&x 0.45,702.20 3,71_1.,480'.0{:
Tuotal 190,90,980.20 10,19,758.00
: Eor the Year Ended 31st |  For the Year Ended 31st
Mot Provision for Auditor's Fees March 2018 March 2017
|
Opening balance of audit fiees payable 6,60,350.00 2,59,150.00 :
Add; statutory audit fecs 3,18,600.00 3,18,600.00
Add: Tax audit Fees 52.600.00 B2,600.00
Total 10,61,550.00 6,60,350.00
Nid For the Year Ended 31st For the Year Ended 31st
= March 2018 March 2017
Salary Outdtanding for staffs (H.O) 7,31,895.00 2,70,271.00
Ralary Dutdtanding for Directors (H.O) 24,07,080.00 71,500.00
Salary Outdianding for staffs (GW) . 2,97,091.00
WDHIq
Total 31,38,979.00 feeY 862,00

o Al
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MNote No:ll
Consequent to the issuance of Accounting Standards -22 "Accounting For Taxes on Income "

by the Institute of Chartered Accountants of India, which is mandatery in nature, the company
recognised Deffered Tax which results from timing difference between the book profits and
taxable profits as per Income tax A-:t.:lBEi..I}eferrud tax assets are recognised on carry forward
of the tax losses only if there Is virtual certainity with convincing that such deferred tax can be

realised against future profits.

“LARICA FSTAFES LIMITED
7, RED CROSS FLACE ATHFLOOR
KOLKATA-700001
5L No.|Particulars Ampunt Amount
1 |Opening Deferred Tax assels 4,86,870.00

a|Depreciation as per Companies Act 2013 19,28,351.74
biDepreciation as per Income Lax Act, 1961 14,98,987.68

Difference (b-a) 4,29,364.06

Deferred Tax assals 1,10,561.25

Closing Deferred tax assets as an 31.03.18 5,97,431.25

||||F-|'HIII'IIr|'|'|IrI:II-II_"



LARICA ESTATES LIMITED

7. RED CROSS PLACE ATH FLOOR
KOLKATA-7M001

Muotes on Financial Statements for the year ended 315t March, 2018

Particnlars For the Year Ended | For the Year Ended 31st
3t March 2018 March 2017
Current Investment RS RS
Trovestment in butaal Fund 1,040,060, 000, 6000 1,000, 0, 000,00
Total 1, 00,00, 000,00 1,00, B0, 000,00
T For the Year Ended | For the Year Ended 31st
315t Mareh 2018 March 2017
Ermami Infrastructure Limited 1, 200000 T, 200
Electro Steel Staindess Lid (ESL) 1,93,874.00 1,83 &74.00
Tatal 2.10,074.00 2, 10,074.00
Work Th Progtess For the Year Ended | For the Year Endedd 315t
w 31t Mareh 2018 March 2017
Waork In progress 50,39,64,801.16 48,87,23 848,55
Total 50.30.64,801.16 48,87,23,848.55
Faor the Year Ended | For the Year Ended 315t
Cash & Cash Equivalent 315t March 2018 March 2017
Cash In hand 26,85 477 45 6, 1260700
In Seheduled bank (10,53,679.51)) 1,97.34,141.00
Total 16,31,797.94 | 2.03.46,518.00
l “For the Yenr Ended’ [ Forthe Year Ended st
Short Term Loan & Advances 315t March 2018 Mareh 2017
Loans and Advances to Related Party 16,60,53,523,00 19,75,82,162,00
Loans znd Advances (o olhers 38,10,000.00 20,42,670,00
Advance o supplicrs 10,56,85,272.35 7,64,12,962.00
Adfvance naninst Capital Goads 10,81, 31, 000,00 10,81,31,000.00
TDS Receivable 6,91,304.53 6,23,220.00
38,43, 71,099 88 AR AT2.014.00
For the Year Ended | For the Year Ended 3151
Other Current Assets 315t March 2018 March 2017
Fixed Dreposits 1,39, 87504 2,01 ,55,000.00
Acerued Interast on FIY 136,00 Lo.n57.00
Security Deposits y 20,350, 504,00 29,46 467.00
Aceured Income{huiual fand) - 1, 435.00
Orher Advances|Invesiment) 4,71,000,00 4, 71,000,080
Balances Due with Government Authoriby
VAT ASSAM e 213,551,040
AT T e 31.93.275.040 |

-



LARICA ESTATES LIMITED
%, RED CROSS PLACE 4TH FLOOR
KOLKATA-TO0001
Notes on Financial Statements for the year ended 3]st March, 2018

Mote Mo Particulars For the Year Ended | For the Year Ended 31st March
3ist Maorch 2018 2017
18 Revenue from operations RS RS
Bale of Flats 34,24, 54,600.00 30,34,54,937.00
Dther Dperting Income (note given below] 1,43,60,241.00 1,67, 71,620,000
Taotal 35,08, 14, 841,00 32,02,26,557.00
19 Cihes Iacoole For the Year Ended | For the Year Ended 315t March
= 31st March 2018 2017
Interest on FID_Axis Bonk 14,54 1.00 15,595.00
Interest on FD_ICICI Bank 5,24,524,00 5,72 52700
Interest on security deposit 5334640 12,759.00
Discount Received 6,226.00 -
Profit on sole of dMutual fund 249,966,585 3, 14,945,800
Drivistend = L — ; 20,00
Total #,49.304.25 9,15,845.00
For the Year Ended | For the Year Ended 31st Blareh
e B T
il Employee Benefits Expenscs 315t March 2018 2017
Salaries and Wages 34,594,084.00 40,21,842.00
Director's Remunaration b5, 54 00000 12,48, 000,00
Total 50,78, 08400 52,69, 84200
For the Year Ended | For the Year Ended 31st March
| FikNTEe Coz 313t March 2018 2017
Interest on Car Loan (HOFC bank) 21,699.00 -
[nterest on Cor Loan (Asxis bank) 30,020.00 -
Interest On undecursd Loan 11,33, 76600 12,16, 302,00
|Loan processiong fess 20,000.00 19,500.00
Bank Charges 1,82,325.00 1,164 10,00
Total 13.88,714.00 13,52,221.00

LN




LARICA ESTATES LIMITED
Notes forming part of the financial statements

ote =20
NORK IN PROGRESS
Particulars As at March As at March
31st 2018 st 2017
Rs Rs
A, BARASAT
Opening Balance 23786359 2,50,07,264
Add: Expenses incurred during the year 6,97,50,899 | 10,89,71,053
9.3537,258 | 13,39,78,317
Less: Cost of Flats Completed, transferred to P&L Afc on estimated cost
|{As certificated by the m]:uagemem] .-1;,6?,151_3,531] gL el
A 4,67,68,628 2,37,86,359
B.Guwahati Project (Bongara) .
Opening Balance 1,12,76,432 1,82,25,883
Add: Expenses incurred during the yvear 29642 4401  T.82.06,105
4.09,18 880 0,64,31,988
Less: Cost of Flats Completed, transterred to P&L Alc on estimated cost 4,09.18,880 B,51,55,556
[As certificated by the management)
B % 1,12,76,432
C.Pailan Project (Amgachia)
Opening Balance 1,39,31,583 85,444,724
Add: Expenses incumred during the year 1,45,65,742 1,92,66,403
2,84,97,325 2.78,11,127
Less: Cost of Flats Completed, transferred to P&L Alc on estimated cost 1,42,22,001 1,38,79,544
(As certificated by the management)
z C 1,42,75,324 1,39,31,583
D.Haridevpur Project LL
Opening Balance 76,95,662 1,18,23.325
Add: Expenses incurred during the year 17,443,750 54.74,659
94.39,412 1,72,97,9584
Less: Cost of Flats Completed, transferred to PEL Afc on estimated cost 04, 44,005 96,002,322
[As certificated by the management)
D 5,493 76,953,662
E. Chandipur Project
Opening Balancs 1,18,43,432 1,18,15,285
Add:Expensas During the Year = 28,147
1,18,43,432 1,18,43,432
| X 1,18,43,432 1,18,43,432
F. Konnagar Project
Opening Balance 2,63,33,345 2,60,60,550
Add: Expenses incurred during the year 2,35,720 2,712,795
2,65,69,065 2,63,33,345

L - I el - |
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LARICA ESTATES LIMITED

Notes forming part of the financial statements

+ Jainpur Project

Dpening Balance 14,92, 476 14,592,476
= 14,92,476 1492476
H. Jaipur Project
Opening Balance 50.31.019 59.31,019
H 50,531,019 5031019
1. Jamsedpur Project
{(pening Balance €5,00,000 635,00,000
I 65,00,000 65,00,000
'] J. Pailan Project (Daulatpur)
{Opening Balance- 12,18,96,233 B,76,20,434
Add: Expenses incurred during the year 1,86,99,411 3.42,75,799
J| 140595644 | 12,18,96,233
K. Dharapur {Green Valley Project - Guwahati)
Opening Balance 23,96,20,008 23,15,34,879 |.
Add: Expenses incurred during the year 21,41,08,357] 9,24,85.918
4538,18,365) 32,40,20,797
Less: Cost of Flats Completed, transferred to P&L Afec on estimated cost
i &5 certificated by the management) 22,6900, 183 8.44,00, 789
K. 22,69,00,182 |  23,96,20,008
L. Airport Project (Shyamplaza-Guwahati)
Opening Balance 1,30,74,792 06,52,022
Add: Expenses incurred during the year 46,57,238 34,222,770
L. 1,77.32,030 1,30,74,792
M. KOLKATA WEST INTERNATIONAL CITY
Opening Balance 25,91,845 2591,845
M. 25,01,845 25,901,845
N. DURGAPUR PROJECTS
Opening Balance 25,000,000 25,00,000
M. 25,00,000 25,00,000
0. 5TUDIO APARTMENT
|| Opening Balance 2,50,663 2,50,663
i Project Approval Fees =
0. 2,50,663 2,50,663
Closing W-I-P (A+B+CHD+E+F+GHHAFRFRALAMENGO) | 50,39,64,801 48,87,23,849

30,32,30,169




23 Othiér axpensess- For the Year Ended | | For the Year Ended 35t Mareh
A5t Mareh 2018 2017
Access Cherges Vioa Qx421.00
Aulit Fees 4,00, 2080 0 4,00, 200,00
Books & periodicals 4,360.00 5,798.00
Donation & Subsriptions 3,59 453,00 3,83, 854,00
Electricity Charges 54,19,631.50 31,70,408.00
General Expenses 3,04, 600,00 5,88, 1e0.00
Generator Charges 96,0000 141,000
Insurance charges 3,63 50000 4.58,343.00
Inlerest Om GST 5A00 -
Interest on Potax T27.00 -
[nterest on Serviee Tax 1,36,830.00 1,46,182.00
[nerest an TDE 3,80,959.00 82.343.00
Late pavment of GST 0,000,100 -
Rates and filling fees = 49,085.00
Rent & Lense - 6,33,447.00
Mator Car expenses 5,94,333.00 " 9,34,269.00
Crverdue Charges - 4,14, 781.00
Penalty Paid an VAT 2,13,551.00 =
service ax penally 12,18,522.04 6,01, 05200
Total 95,12,227.50 B1,02,346.00
Mote _'L'Ilh-er Operating Income F;:f;::; E{Tf;ﬂ Hipthe Vear f;::d e Mert
Late Payment Chargas 1,23,630.00 6,93,002.00
{Bdisc, Reccipt & sale of Kits 6,1 2,615.00 2,63,818.00
Electricity Installation charges 37447700 -
Cancellation Charges 30,204.00 1%, 18,609.00
Commission Received (Bunglow Boaking) - 56,450.00
Maintersance Charges & Other charges 1,28,06,852.00 1,30,33, 741,00
" | Transfier Fees 4, 12,403.00 B.06, 00000
Tatal 1,43,60,241.00 1,67,71,620.00
24 Mite on cost of Mats sold

As the part of project is treated a3 completed & sobd, henee netual cost of completed portion cannot be coleulated, The
same is taken an the estimation as per the information provided by the mananamenl

v
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RELATED PARTY DISCLOSURE AS PER ACCOUNTING STANDARD -18

LARICA ESTATES LIMITED

Notes forming part of the financial statements

Disclosure of Transactions between rolated parties and companies in the same group

Mame of the

Matura of

Mature of Transactio 31.03.2018 31.03.2047
Farties/Companies Relationship 1
Diractor
Remuneration | i 12,00.000 12.00.000
o ey TMenaging . | Dpening Balance | 420,72, 000 A,567,17.000
LA Dirctor Unsecured | loan taken 72.40,000 | 1.45.05.000
Loan loan repaid 48 50,000 ( 1,81.50,000
Closing Balance 4.44,32.0007  4,20,72,000
Dpening Balance -1,75,000 26,000
- Unsecured | [oan taken - -
Mrs, Kamal Lakholia | Wife of Director Y e { 2.00,000
y Clesing Balance -1,75,000 =1,75,00{]
Director
Remuneration 13,680,000 8,860,000
: ; 4 Opaning Balance B0,25,000 BD,25 000
fanigh Lakhaotia Directar Unsecured . | loan taken S =
Loan [oan repaid - .
Closing Balance BO,25,000 £0,25,000
Opening Balence 2008958721 26095972
; Relative of Loans & Advance Given 40,800,000
W bhalctla Diractor Advances Advance Repald -
= Closing Balance 30085972 | 3,00,96972
Other
Advances | = 30,000
Kalkata Glant Wheel : Qpening Balance <,.28,02 560 45,564,052
Pyt Ltd Common Director| ) nane & | Advance Given 2 52.38,568
Advances Advance Repald 2,82,60,000 -
Closing Balance 4542660 | 32802 6ED
Opening Balanca 585 BE5 =
Larica Industries Pvi y Loans & Advance Given 80,000 03,885
Lid. GEETROHE R Advances Advance Rapaid -
Closing Balance 1,358,885 58,895
Dipening Balance - -
Lakhotia Properties Put. Loans & Advance Ghven - -
Lid Comrman Director AdeaiE Adyenive Fapaid . g
] Clozing Balance = 5
Opening Balance 93,34 631 3.83.888
Loans & Advance Given 1,34,33,456 52,81.480
Larica Eleclronics Ltﬁ._ Common Director - Advaricas fevarica Repaid - “40,90.825 | 1,50.00.000
Closing Balancs - -33.34.631
Opening Balance 8,500 -
Larica Hatchery & Loans & Advance Given 8,500
Fishery PyL Lid. Cmmat st Advances Advance Repaid =
Closing Balance 8.500 8.500
Cpening Balance - -
Larica Sagar Hotals Pvl. : Loans & Advance Given = =
Lkd. Common Director Advances | Advance Repeid - -
Closing Balance - =
Opaning Balance - -
Barasat Real estates : Loans & Advanca Given B,070 -
Projacts Pyt Limited Soimian Basciuy Advances Advance Repaid - =
Closing Ealance 6,070 -
L e ' Dponing Balance 201,681,581 BE40,B58
y ; ; 2 Loans & Advanca Given | g 286841 11641232
ﬂr&a:;wgilgak_‘sgldﬁtdﬂue]l Cammeon Director Adianoax Advanes Repaid )
Closing Balance 23810545 201,851,821
2 o paning Balance 11,13,34,444 | 10,5297, 340
Swarn Ganga Reglty méﬁ. : E Lo vancea Given 28,645 60,37, 104

B e e e e  ————————_—_—_—_—_————— -
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AELATED PARTY DISCLOSURE AS PER ACCOUNTING STANDARD -18

Motes forming part of the financial statements

LARICA ESTATES LIMITED

Disclosure of Transactions between related parties and companies in the same group

Name of the Matura of
Eai ek DI Relationship Mature of Transaction 31.03.2018 31.03.2017
E‘Ipanlng Halance -
Unsecured | loan taken 4,10,000 -
: Loan loan repaid 4,710,000 -
: Ralative of ; algnce - -
M Lakhati P -
AT e Director 112,500 1,12,500
1,12,500 1,112,500
Direcior
Remunerafion 13,80,000 8,860,000
Opening Balznce 24.30,000 24,530,000
Unsecurad | loan taken - -
- : Loan loan repald - -
Angad Lakhotia Director Closing Balance 24,390,000 24.30,000
Opening Balance =11,34,500 -3, 82 500 |.
Loans & Advance Glven 24 00,000 49,70,000
Advances Advance Repald B7.86,708 57.22.000
. Closing Bslance -55,.21,208 =11,34,500
Director
Remuneration 13,80,000 2,680,000
] ; Opaening Balanca -38,02 500 -28,02,500
Kanizh Lakhot Diract e B
bl ot Other | Advance Given B569,000| 4880000
Advances Advence Repaid 33,70,000 §& 80,000
Cloging Balance 14,586,500 -38,02,500
Opening Balanca 55,500 56,500
: 0 Karta of HUF iz Unsecurad | loantaken f = 2
Manish Lakhutfa (HUF} Dhrectar Loan loan repaid ) E
Closing Balancs 54,500 86,500
: Cpening Balance £5,000 65,000
Safish Lakhotla (HUF) Harla.ﬂl' HUF is Unsecured |'loan lEIk-Eﬂ - -
Director Loan |oan repakd - -
Closing Balance 55.000 635,000
Opaning Balance 1,30,24 854 | 1,20,88,300
’ - ol HE . Unsecured | loantaken -
Murli Chemicals Limited | Common Director e lnan repaid 10,000 84 316
Closing Balance 1,30,14.854 | 1,30,24,584
As per aur annexed report of even date
For 8.Budhia & Co. FOR & ON BEHALF OF BOARD
Chartered Accountants OF DIRECTORS :
[(Firm Regis LARICA ES LIMITED
Sudhir Ku Sutish Chandra Lallfotigor
Proprietor Director
Membership No: 061222 LARICA ESTATES W
PLACE: KOLKATA Manpish Lakhotia
Director Drnctar
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: “INDIAN INCOME TAX RETURN YERITICATION FORM
IT‘R'—'V [Where ibe datwofthe Return'of dneome in Forii ITIH-Z[S.iHM:I,']’I"]l-L'I'IfJE-l-l.'m.

= ITR-S {SUGANY, ITR-4, ITH-5, ITR-7 transmbited electronically without digitsl siguature] ,
{Flrase see Rade 12 of the Ineome-lnx Heles, 19482)

~
'

Assessment Year

2016-17

PO

Mame PAN
_ MANISH LAKHOTIA
u |ABAPLI3TIS |
Lo Flat Do B lock Mo Maeng OF Fremises/BullitingVillape Farm Mo. which —
: g e ~| g leen |]T.|'|.-'2.ﬁ.
= EE clectrandicafly .
= : transmitted
E :g ~RoadiSireee Post OiMice “Aren/Eacality 5 |
EE = | FARKSTREET PARK STREET Statms INdIvilial
==
C
ﬁ g TonnCiy Distriet Biate Pl Andhagr Numher
Z% | KoLkATA
Z WEST RENGAL 700017
i —L = — ——
T Eresignntbon of AD [Ward .fﬁrdz,'llw,ﬂ,ﬂu F2(3) KOLEATA | Crripinal aF Revised | CRIGIMAL |

- |
E-filimy Ackoowlcdgement Number |=E31T_H£|:EE I0G L N | | ﬂﬂlt[l.ﬂ.il-ﬁrl..'d-'l"'l"}']"] 2B 103016 -l
! fo

1 | Gross Total Income | 1 1049921
2| Deductions ynder Chaprer-¥1-A 2]
3 | Total Income FET430
2 w [Current Vear foas, if any 0
2 £ | 4] NerTaxTamuie 153500 |
?‘—'- E 5 |- Interest Payable : B
é*:'u“ G 'I'ntﬁr_I:n: and Interese Payable, | £ Bt oY ;
=1 T | Taxes Fald : T T v _|
'.; f—l: a '.-"|-|]I.'ﬁr|n:~Ti.1; TV __ B _'il'_:.__ - 0
E z b | TDS ot 110500
= ¢ | TCH Te ]
= d | Bell Assrasment Tan Tl ETEE] =t
¢ [ Tutaf Taxes Poid (Tar7h=7c +7d) 159351
& Tax Pnyabie {&-Te) ] I
_ % Refund {Ye-n) ] 1l
[0 Exempilncume M 00 | 4]
= | - [ ‘Others 1305 | 3398
E NVERIFICATION
I, MANISH LAKINOTIA o duughlurnfw, holding Fernement A coound Mamber _ABAPLAITY.

sulemnly declzre to the best of my knowledge nnd belisk, he infarmation given m the et and the sehdules thereta which hive been mansmilted
lextronically by e vids acknowledgement number msentioned Above is comest and compless and that the amaun of toes] meome 26 cther poriisalars
Bt thencn are truly stated and arc in sceordance with the peovisions af the Income-tax Act, 1961, in respect of incame chargeshle b inoomestx fa
b previous yeasrclovant o (e EEzemEmend Yo 20| 6-57. 1 funber décldre that | am mieking s ceturn o sy capocity as

Al Lom nlsa competent o make this retam vertly iL

Shgit here | M Lp,w.-'-—la —

Fthe return-has-been prepseed by & Tax Heturn Preparer (TR} give fofther detoils g5 below:
1

ﬂ'l_lt SRR 2008 Place KOLICATA

Identification Mo, of TRP Mame ol TRP Counter Signuture of TR
For Oice Use Only = T .
Recvigt Mo Filed from 1P adaress | B2I634615 | I‘” E%%%%%I‘ m

i Thie

Sea and Fignaneey of

l’lu-"lP'l.:'Fm:lﬂE’.E12?D'..‘{I]5:"."IEewﬁﬂg'ﬂrﬂmmﬂﬁﬂ:ﬂm‘?ﬁmﬂﬁEﬂrﬂi
secefving offlel

Plense send the duly signed Form ITR-V {07 Income Tax Departwent - EOFE; Post tafy No - I, Electrinie City Fost Olfice, Dengalnre - G0 L,
Exrnafaka™ by ORDINARY POST OR SPEED POST CRNENS within 120 days from.dars of imnsmifting the dits elecirmmieally. Farm TRV
fshall not be reczived in any nther office of the Income-my Depsartment af in anyather manner, The confimntion afrecsipt of this Fomm ITR-V at

ITERCPC will be seni to the e-mndl oddress suptomanglikomeediffiallcmm
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INDEAN INCOME TAX -llET’Uﬂ_ﬁi-‘&'EREF{EﬁTlﬁN.FﬂRM
[Where the dsta of the Return of Income iz Form ITR-1 (SATIAT), ITR-2; ITR-3, y

ITR-4(SUGAM); TTR-5; ITR-T tranimitied electrosleally without digital signatire] .

Ficase ses Rule 12 of the Incomse nx Rules, 1963 :

Assezemesl Yenr

2017-18

O
i
z
-

“|ran =
18511 LARY A 3
= i e |ABAPLI3TI] =
= :
24 | FlayDeorBlnck No Name OF Prembses/Bullding/Village - |Form No. which
<E 7 = lias been | ITR-2
SES - i electeonically tegisteme ol
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