MEGACITY SERVICES PRIVATE LIMITED

DIRECTOR’S REPORT

To the Members,

Your Directors have pleasure in submitting their Annual Report of the Company together with

the Audited Statements of Accounts for the year ended 3 1st March 2017.

1 FINANCIAL SUMMARY

(Amount Rs)

| Particulars Year ended 317 Year ended 31°
March, 2017 March, 2016
Total Revenue 43.46,787.21 31,05,526.00
Total Expenses 48,26,379.34 31,54,195.81
Profit { Loss) before Tax (479,592,12) (48,669.81)
Less: Tax Expense (79,826.77) 14,950.36
Profit (or Loss) Afler Tax (559,418.89) {(63,620.17)
Add: Balance as per last Balance (182,717.12) (7,19,096.95)
sheet
Balance Transferred to Balance Sheet (1,242,136.01) (7.82,717.12)

DIVIDEND
No Dividend was deelared for the current financial year ended March 31, 20197,

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Scction 125(2) of the Companics Act, 2013 do not apply us there wos
no dividend declared and paid lost year.

RESERVES
During the period urder review, ne nmount is corried to any Reserve,

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Directors ore oplimistic about compuny'’s business wd lopelul ol better
performance In future . There wos no change in the nature ul business ol company,
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: 3 T IF ANY AFFECTING THE
MATERIAL CHANGES AND COMMITMENT 1 !
FIH;"LH{:;&L POSITION OF THE COMPANY OCCURRED BETWEEN THE

END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affectin

gecurred between the end of the financial year
on the date of this report.

g the financial position of the Company
to which this financial stalements relate

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(3)(m) of the Companies Act, 2013 do not apply to our

Company. There was no foreign exchange inflow or Outflow during the year under
review,

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY

Risk management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/ control the
probability and/or impact of unfortunate events or to maximize the realization of
opportunities. The Company has laid down a comprehensive risk assessment and
minimization procedure which is reviewed by the Board from time to time, These
procedures are reviewed to ensure that the Executive management controls risk through
a properly laid down framework. The major risks have been identified by the Company
and s mitigation process/ measures have been formulated in the areas such as business,
project execution, event, financial, human environment and statutory compliance.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE
UNDER SECTION 186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section

186 of the Companies Act, 2013 dunng the year under review and hence the said
provision is not applicable.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS
OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS
AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in
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their report, The provisions relaling 1o submission of Secretarial Audit Report is not
applicable to the Company.

ANNUAL RETURN . 1 1

The extracts of Annual Return pursuant 1o the provisions of Section 92 _rmd with H,u}e
12 of the Companics (Management and Administration) Rules, 2014 is furnished in
Annexure and is attached to this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR
UNDER REVIEW

The Company has conducted Six (18/05/2016, 13/07/2016, 05/09/2016, 12/12/2016,
10/02/2017, 28/03/2017) Board meetings during the financial year under review. Details
of number of meetings attended by each director is as below:

Name of Director Number of Meetings attended '
Shri Jay Ram Naskar Six
Shri Avijit Naskar Six
Smit Bani Naskar Six
Smt Mrnmayee Naskar S

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the company at the end of the financial vear and of the
profit and loss of the company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularities;
d] the directors had prepared the annua! accounts on a going concern basis;

€} the Company being unlisted, sub clause (¢) of section 134(5) of the Companies Act,

2013 pertaining to laying down intemnal financial controls is not applicable to the
Company; and
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f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequale and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE E[}MPhHI_ES
The Company does not have any Subsidiary, Joint venture or Associate Company

during the year under review.

DEPOSITS o
The Company has neither accepted nor renewed any deposits during the year under

review,

DIRECTORS _
Mo change in Directorship was recorded in the Financial year under our review.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to

the company.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The company has in place an Anti-Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of women at the work place (Prevention,
Prohibition and Redressal) Act,2013. All employees (permanent, contractual,
temperary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed
off during the year 2016-17:

No. of complaints received: NIL
No of complaints disposed ofT: NIL
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE
TO FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to
financial statements, During the year under review, such conirols were tested and no
reportable material weakness in the design or operation were observed.

STATUTORY AUDITORS

Owing to the resignation of Statutory Auditors, M/s Manoj K Jhad& Co., Chartered
Accountants, there was a casual vacancy in the post of Statutory Auditor. Thereafter, a
Board Meeting was convened and M/s C Ghatak & Co, Chartered Accountants were
appointed as Statutory Auditors till the conclusion of the Annual General Meeting for

the year 2018 and are eligible for reappointment, subject to ratification by members at
ensuing Annual General Meeting of the company.

HUMAN RESOURCES & INDUSTRIAL RELATIONS: J
The Company has well trained work foree for its various areas of its operations, up

gradation of which is being done on continuous basis for improving the plant and quality
proCess.

The industrial relations in the company®s plant had been cordial throughout the year.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

There are no significant and material orders passed by the Regulators/Courts that would
impact the going concern status of the Company and its fisture operations.

BOARD'S COMMENT ON THE AUDITORS® REPORT

The obscrvations of the Statutory Auditors, when read together with the relevant notes
1o the accounts and accounting policies are self explanatory.
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Your Dircctors place on record their sincere thanks to bankers, business associales,

consultants, and various Government Authorities for their continued support extended
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FOR AND ON BEHALF OF THE BOARD
OF DIRECTORS
Place: Kolkata AVIIT JAY RAM NASKAR
Date: 06/09/2017 NASIL_-!\.R Director
Managing (DIN:00623165)
Director

(DIN: 00623167)

I

MEGACITY SHRVICE EGACITY SERVICES PYT. LTD.

Lfe ar
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Independent Auditor's Report
Ir‘ﬂ'
The Members

Megneity Serviees I'rvivaie Limited

Report on the Finaneial

Tatemenls

We have audited the aceompanying financial statements of Megacity Services Private Limited

(“the Company™), which comprise the Balance Sheet as at 315t March, 2017, the Statement of

P.mﬁl und Loss amd the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsihili

for the Financial Statements

The Company's Board of Dircelors is responsible for the matters stated in Section 134(3) of

the Companies Act, 2003 (“the Acl™) with respect 1o the preparation of these financial

statements thal give @ true and fair view of the financial position, financial performance and

cash flows of the Company n accordance with the accounting principles penerally

1'1'3’313“3'3 in India, including the Accounting Standards prescribed under scction 133 of the
i,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assess of the Company and for preventing
and dewcting frouds and other irregularitics; selection and application of appropriate
accounting policies; making judements and eslimales that are reasonable and predent; and
design, implementation and mainlenance of adequate intemal financinl controls, that were
operaling effectively for ensuring the aceuracy and completeness of the accounling records,
relevant 1o the preparation and presentarion of the financial statements that grive a true and
fair view and ore free from material misstalement, whether due to fraud or error.

Auditor's Respunsibilit

Our responsibilily 15 10 express an opinicn on thess financial ststements based on our audit,
I condvcting our audit, we have taken imo accoust the provisions of the Act, the

accounting and avditing standards and matters which are required 1o be included in the audit
report under the provisions of the Act and the Rules made Uiereunder.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plon and pedorm the awdit to obtain reasonable
assurance about whetler the Dnancial statements are free from material misstaiement

An audil involves perlorming procedures 1o oblain audil evidence about the umounts and
the disclosures in the finoncial statements. The procedures selected depend on the anditer's
judgmeent, including the assessment of the risks of material misstaternent of the  financial
statements, whether due w0 fraud or eror. In making those rigk assessmenis, the audilor
considers internal financial contsol relevant to the Company®s preparation of the ozl
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statements thal give a true o

in the EiFEUIﬁSmncL::IL l.:tn: ﬁl:LFlcwinurd:r lo desipn audit procedures that i

accounting policies used I.ﬂ it also includes evaluating the a e

Gt D B I::u .m': rcﬁ:'iﬂnablcncss ol the accounting Eglri‘:r?urlmmnm o

We believe that the alululit EVET '-“mhl;:lmg;? ifpeion et ﬁmﬁﬁl - ::Em:
; i ence obuined by us is sullic P ; >
5 : v : i

basis for our audit opinion on the financial smtcl:;miqw Bulicien, wid spproeesc L rosnce-

'D]!igim!

In our opinion .

s 11112 ai‘mﬂ;:idul? IJH: I_m.st of our infarmation and according to the explanations given

i Mocistiome mancial statements give the information required by the Act in the
and give a true and fair view in conformity with the secounting principles

E:';’-‘S_:‘ﬂ“}' accepted in India, of the state of affairs of the Company as at 31st March, 2017,
its profit and its cash Mows for the year ended on that date.

PRIVATE LIMITED

e The Companies (Auditor's Repor) Order 2016 (“the Order”) issued by the Central
Government of India in terms of sub section (11) of Section 143 of the Companies Acl, 2013

is not applicable to the Company for the year under review.
e Asrequired by the Companies Acl, in teqms of clause (i) of suh section (3) of Section 143,
we annex report on the Internal Financial Controls over Financial reporting.
e As required by Section 143 (3) of the Act, hased o our audil we report, to the extent
applicable that:
« We have sought and pbiained all the information and explanations which to the
best of our knowledge and belief wers necessary for the purposes of our audit.

bocks of account as required by law have been kept by

« In our opinion, proper
ppears from our examination of those baooks.

the Company so [aras ita

S‘!at:m:nmi’?mﬁt and Loss, and the Cash Flow Statement dealt

e TheBalance Sheet, the
h the books of account.

with by this Report are in agreement wil

he aforesaid financial ciatements comply with the Accounting

« In our opinion
section 133 of the Act.

Standards preﬁ:::ibed under

sentations received from the directors as o 31st
Board of Directors, pone of the directors
as a director in terms

* (On the basis of the writlen repre

March, 2017 taken on record by the : :
is disqualified as on 31st March, 2017 from being appointed

of Section 164 (2) of the Act.

i inanci ls over
With respect 1o the adequacy of the internal financial conto
) 1 2 and the operating offectiveness of eyeh controls, refer to

reporting of the Company
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our scparte Report in “Annexure A", Our report expresses i inmodified
apinlon on the

plitiot wlequney  wnd operiting effectiveness of the Company's Interna)
Finomeial comtrals over Baaehul reportig,

With respect 0 the olher mutiem 1o be ineluded I the Auditor's Mepart in
neeordanee with Rule 11 of (he Companies (Awlit and Auditors) Rules, 2004, as
amended, in our opinion and 1o the best of our information and aceording to tlye
explianations given o us:

L]

The Compuny does not huve any pending litigations which vould impact its
Hnaneiul position,

*  The Compuny did not have any long-tenn controct including derivative
contracts Tor which there were any maleriul foreseeable losses;

. There were no amounts which were required 1o be transferred 1w the Investor
Educalion and Protection Fund by the Company.

L]

The Company has provided requisite disclosures in the financial stalements as
regards its helding and dealings in Specified Bank Notes as defined in the
Notification $.0. 3407(E) daled the 8th November, 2016 of the Ministry of
Finance, during the period from Sth November 2016 to 30th December
2016, Based on audit procedures performed and the  representations
provided 1o us by the management we report that the disclosures are in
accordance with the books of account maintained by the Company and as

produced to us by the Management (Refer note 18 1o the Notes on
Accounts).

For MANOJ K JHA & CO.,
Chartered Accountants

CA Manoj Kumar Jha
Proprietor

Membership No. 066686

Place: Kolkata
Date: 06/09/2017
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ANNEXURE “A™T
NE O THE INDEPENDENT AUMTOR'S REPORT

(Referred to in
paragraph o
Requirements” of our i under ‘Report ou
report of even date) Other Legal and Regulatory

epoit on the Internal Fi
Financial

of Sub-scction 3 of Section 143 6 ontrols Over £ '

n 3 of Section 143 of the Companics g:::“;!nqﬂ;“{::hng ‘.:an-]
We have audi : :

ited . . :
Gerriney B ﬁum?lﬂ?fﬂéul nlmancmj controls over financial reporting of Megac it
our audit of the linancial stﬂtcxlu{ej:tzﬂng;n%ﬂﬂy"} Eﬁt? £ 310t Masch, 2017 i €EIIITER wifqu
e Company for the year ended on that date.

Managcement' ki
g t’'s Responsibility for Internal Financial C onirols
maintainng internal

FiL
g;rl::n c?;":gi‘:rl;; bl:;ll;:lgemanl_ is responsible for establishing and
the Cocansny CDI'ISiEd on Ih:;i internal r;n:rmrn] over financial [epﬂning criteria established by
it nes Nolsion ﬁu;rmig m esselzntmI‘ components af 1m1n:rnal control  stated in the
Thélihite of Chanr;mr.f“ ,-: Internal Financial _Cvu::ntrnls over Fmalnciﬂl Reporting issued by the
PR : . ccountants of Indm‘. These ‘rﬂspﬂllﬂlbiliiies include the design,
plementation and maintenance of adequale internat financial controls that were operating
ils business, including adherence to

effectively for ensuring the arderly and efficient conduct of
the safeguarding of its assets, the prevention and detection of frauds
ing records, and the timely

company’s policies,
and erTors, the accuracy and completeness
preparation of reliable financial information, as required under the Act
Auditor's Iespo nsibility
' the Company’s internal financial conlrols OVET
accordance with the

Our responsibility is to express an opinion on
based on our au i conducted our gudit in

al Controls Over Financial Reporting {the

te of India and the

financial reporting
Audit of Internal Financi
d Accountan

Guidance Mote of
“Guidance Note™) issued by the Institute © Chartere
bed under Seciion 143(10) of the Act, to the exlent
gandards and the Guidance MNote
he audit t© obtain

Auditing prescri

applicable to an audit of internal financial controls. Those

require that we comply ical requircments and plan and ?crfnnrl 1

reasonable assurance about whether adequate internal financial controls OVEr
blished and maintained and if such cnntmlsuptm:sdcffectiu-r:l:..r ina

reporting was esta
evidence aboul

respects.
es to obtain audit . :
g and their operating effectivencss.

rforming procedur i
over financial reportin tiv

‘ included obiamning an

the risk that 2

| assessing ;
' and operaling

financial

Standards on
Il material

the adequacy of the

Our audit involves pe
internal financial con

Our audit of internal financial
understanding of internal financial controls over :
i and testing and evalualing the s
assessed risk. The procedures selected deper

material weakness exists,
effectiveness trol hased on the
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] P % \ . s
on the "m!“:“ 5 Judgement, mcluding the asscssment of the risks of material misstatement
of the financial statements, whether due 1o frawd or eror,

We believe thot the audit evidence we have obigined is sulficient and appropriate 1o

provide a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,

Meanin

f Internal Finaneial Controls over Financial Reportin

A company's intemal financial conirol over financial reporting is a process designed 1o
provide reasonable sssurance regarding the reliability of financial reporting and fhe
preparation of fnancial statements for external purposes in accordance with penerally
accepled  accounting principles. A compamy’s intersal [inancial control aver financial
reporting includes those policics and procedures that (1) periain Lo the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transoctions and
dispositions of the ussels of the company, (2) provide reasonable assurance that
\ransactions are recorded as pecessary o permil preparation of financial stalements
sccordanee with  penerally accepted sccounting  principles, and thal receipls and
expendilures of the company are being made onby in accordance with authorizations of
management and dircctors of the company; and (3) provide reascnable assurance

regarding prevention or timely deteetion of unauthorized :mqui_sitinn, use, or disposition of the
company's assets that could have a material effect on the [inancial statements.

ions of Internal Financial

Becauwse of the inhercnt limitations of intemal [inoncial conirols over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error of fraud may oceur and not be detected. Also, projections of any
evaluation of the intemnal financial contrels over fnancial reporling to fulure periods are
subject to the risk that the internal financial conirol over financial reporting may become

inndequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriomte.
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Opinion

In ﬂgﬂ opinion, to th_e best of our information and according to the explanations given to us,
the mpany has, i all malerial respects, an adequate internal financial controls system
over financial reporting and suc

. ; h internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the intermal control over financial

Tepuning criteria established by the Company considering the essential components of
11:‘J:tt:mu! control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For MANOJ K JHA & co.,
Charntered Accountants —
Firm Registration No: 327605E -7, =

Zx '-:‘-‘.J l"'
L 4 ._-iTl__'.. :T'-"' -:r- :I!
CA Maan ar Jha 'f:t_t,_';"a.ﬁ -r;,r x::i':'
Proprietor "‘*:“f'"r‘;?_ "
Membership No. 066686 R
Place: Kotkata
Date: 06092017
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EGACI RYICES PRI IMUTED

AUDITED BALANCE SHEET AS AT 315T MARCH, 2017

Figures as on Flpures as on
Particulars Noto No. 31.03.2017 31.03.2016
A= fs
I EQUITY AND LIABILITIES =z
H41 Shareholder's Funds
{a} Share Capital 1 200000.00 20000000
(b} Reserves and Surplus 2 |1342136.01) {782717.12)
al i v ndin
n et Liakiliti
{8} Leng Term Borrawings 3 E765319.00 6230000.00
{b] Deferred Tax Liabilities [net) 13120.65 (65706.12)
{4} Cur ahili
[a) Trade Payables 5 1452E08.70 1343619.00
{b) Other Current Liabilities 6 10578917.97 11551258.00
Torlal Equity & Llakilities 1%615030.31 18475453, 76
1. ASSETS
ﬂl Man Eurﬂm E&ﬁ
(a) Flxed Assets
{I} Tangikle Assats 12 14886617.76 1520197666
{1} Intangible Assets 12 10000.00 15000.00
(iil} Capival Work in Progress 12 241360,00 24136030
k) Long Term Loans and Advances E A515000.00 2900000.00
(2] Currgnt Assets
{a) Trade Receivables ] 558732.10 1389.00
{b} Cash and Cash Equivalents g 339200.44 10401890
(<) Short Term Loans & Advances 10 17120.00 75961.00
(d) Othar Current Assets 11 0.00 374800
Total Assets : 19619030.31 18475453.76
MNOTES TO ACCOLINTS 17

Hotes referred to above and notes altached thereto form an integral part of Balance Sheet
This i the Balance Sheet referred to in our Report of even date

Far MEGACITY SERVICES PRIVATE LIMITED

For Mancj K Jha & Co = : ) LTD.
Chartered Accountants MEGACITY SE RVICES P ./;;\l‘
FAMN No ‘.EIEZW =

) . Direciof
Manoj &:mha (M.No: 0658, k.
(Proprietor) = ol ) . {Jay Ram Naskar)

Managing Direttor Director
B7) (DIM: 00623165}

—

MEGACITY SHRVI

Place: KOLEATA
Date : 06,/09/2017
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MEGACITY SERVICES PRIVATE LIMITED

CIN - USS101WHZI10PTC1414532

20, LAKE EAST SINTH ROAD, GROUND FLOOR, SANTOSHPUR, ROLKATA - 700075
KOLKATA - 700055
AUDITED PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017
| ] Figures for the ti;:;n far the
. poriod ended periad ended
.MNo Partlculars kdote Mo, [31.03.2017 11.03.2016
i JHEDE Fs s
1 Revanue from Opefations 13 3,445, 749.21 2880, 514.00
i [Other Income 14 501,036,040 225,213.00
il (Tetal Revere {11} 4,346, 7ATZ1 3,105,516.00
n  |Expensgs:
Cost of Materials consumed 1,027, 3040,00 TEB,350.21
Employee Benefit Expense 18 2.258,238.03 147,719.00
Dapreciation and Amortization Expense 12 3-30,.3|:|5.1ﬂr B40,655.50
Other Expenss 16 1,206,383.21 858,215.00
Fredliminary Expanses written off 11 | = 3, 048.00 38,252.00
| Total Expenses (IV) 4,825,370.34 1,154,105.81
v [Profit hefore Exceptional and Extra Ordinary items and Tax (479,502.12) [48,669.E1))
Wi |Exceptional items
wi  |Profit before extra ordinary items apd tax [V-V1) (479,592.12) [48,669.8
vim  (Extra Qrdinary items
B (Profit bofore Tax (VE-VHI) (479,5452.12)| [4B,665.81)
A |I8x Expense;
{1) Current Tax
(2] Deferred Tax (79,826.77) 14,850.36
¥ |Profitf|Loss) for the period from Continuing Operations {559, 418.859]] (63,620.17}
¥ |Profit fLosz] fram Discontinuing operations
Wil |Tax Expense of Discontinuing operations
wv  |Profit fiLoss) from Discontinuing operations after Tas {X18=X0i) {555,018.49) [63,620.17)
xv  |Profit/{ioss) for the period (X1 + XIV) [553,418.89) T63.620.17)|
i |Earnings per Equity Share:
iy {27.97) (3.18)
{2} Diluted 27,97 g
15:11=|m-ﬂ:5 referred to above and notes attached thereto form an integral Part of Profit and Loss Statement,
* the Profit and Loss Statement referred ta in our Repart of even date "MEGAGITY SERVICERPVT. LTRy
For MEGACITY SERVICES PRIVA
For Manoj ¥ Jha & Ca oo VATEL -
Chartered Accounta Direcior

FRH W 37

E-ﬁ'ﬂﬂt Haskar)
Managing Director
(DIN: D0623167)

MEGACITY HV[E%

-

SPVT.ALTD.

o2y Ram Naskar)
Director

{DiN: 00623165)

Flace: KOLKATA

Date : 06/09/2017
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MEGACITY SERVICES PRIVATE UmiTep

sshadles forlog nkearal Part of \he Balanss Shret o3 a1 3151 pacch, 2017

Hoted ihare Copliol
5. Mo Parileslars - . =
1 |AUTHORITED cAPTAL - SULEALYS "-ﬂl'-'?-‘ﬂL"I'-H'.'.____
10,00,000 £
quity Shares ol Ry 10/ pach 1000000000 AOODGOO0.0
3 1 HHKICE], (K] OO N
I
To the Subscribers of the Memorandum of Assocfatien
20,000 Equity Shares of s 10/ each fully paid 200000.00 TOOD30.00
Pald wp Share Capital by alkatmen
Total ln Rs, 200000,00 200000, 00
KOTES:
L Mcvement of Egulty Share Capital 1
Number of Paid up Equity Shares at the Beginning of the pericd 20000.00 20000.00 ¢
Bdd: Frewh Allatment o1 Equily Shares during the periog e
Mumber of Paid up Equity $hases at the end of the period 20003.00 F0000.00
1 Thedetalls of Sharehsldars halding mioes than 5% shares
[Mame of Shareholders Nos. % Held  |Nos. % Held
| 1 Jlr'il.lmﬂgrﬂ-:nr L] S00% | 000 15.00%
1 [Awijit Naskar 5000 35.00% | S000 25.00%
3 |PaniMasiar 5000 500% | 5000 15.00%
A [Mrinendyes Naskar 5000 25.00% | 5000 25,00

130 The ardinary shares of the company, having par value of Rs 10.00 per share , rank parr passu in all respacts including

]%ﬁmu.m

1
2

voting rights and entitlament te dividend,

Partlculars

fis

| Batance brougkt forward from Previcus year
|Add: Brosit I {Lass) for the Periad

3 |Hif-irm! earried cwer to Balance Sheet

':l.II'I\'Eﬂ! Year

(782717.12)
(555418,.59)

(114213601}

TMEGACITY SERVICE

3

MEGACITY SERVICES PXT. L%(

Daresior

Scanned by CamScanner



MEGACITY SERVICES PRIVATE LIMITED

hid H
ng In fthe Balance Sh a 7
af ] Froven R Rs
3. Mo Particulars Curr. = ¥ E[-E'Hh—!!! Yaar
dribeured Laaen
P : 7
_FE:':_’:““ MEI9.00 ATHO000.00
i 4§ 480000 Py 1440000 00
Toral e Ba) 766319.00 §130000.00
Moted Deferred Tax Ligbilities
Particulars Quuent Yoy | o
ing Eatance |B6T0E12) |B1E56,4F)
Add: Carvent Trar Uatiliy TSERATT 1495036
13L20,65 PESTOE.12)
Lampuation o Delersed Tan tiakifey:
5 gt Bk
D prediation AL0ERS. 10 SADEYDED
Prefeninary Expersey written off 374300 FEI5 100
Tatal A34E50.10 GTESU1.60
By ner T Ket
Depreciation SESLA8.15% §922M0 55
Preliminaey Expermas wiithen ol 174200 FEI520m
Total 31895 15 B3A52A.55
iterence (35830 05! ATEY
Dferred Tas Lsbiities {79826.7 14550 36
L et
Mote 5 Trad, B Rs
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T ey
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1 Eovemmen & Uatuory Cuey 3
i Madriaieom from Custonrery 32167960 F13U3E
1R XE 77 1143813000
Tatal linBa)
LDSIgE17.87 LI5S 2580

MEGACITY sRRvic

R

Scanned by CamScanner



MEGACITY SERVICES PRIVATE LIMITED

Schedules forming Integral Part of the Balance Sheet as at 31st March, 2017
Note 7 Long Term Loans

s and Advance Rs Rs
5. No Particulars Current Year Previous Year
1 (unsecured, considered Gogel:
Advance against Lard 351500000 1900000.00
Tutal [In fa) 351500000 1a00060.00
Note 8 Trode Receivables As Bz
5. No Particulars Current Year | Previous Vear
i Unsecered, Considered Goad
3} Debtors, engeading six manths
i) Debitars, lase Whan $ix months 558732.10 1385.00
Tatal {im fis) LRa7TIE.10 1389.00
Note 9 Cash & Cash Equivalent Rs Rs
S. No | Particulars | CurrentYear | Previous Year
1 |Cash n Hand (A taken & Certified by Manngement |
Cash Balance 509.00 963.97
Sub Tatal [A] S09.04 969.57
IEEES1.44 103043,53
Sub Total [A) 388691.44 103048.93
Tokal [A+B) 3E9700.44 104018.940
ote 10 Short Term Loans and Advances Rs Rs
5. No Particulars Current Year | Previous Year
1 fdvances towards Dupenges 1080400 5410, 0
! Balance with Revenue Authorlties:
Tax Deduction at Sounce 631600 JO5T .00
[ Tatal {in Rs) 17120.00 T9E1.00
Note 11 Other Current ﬂ_s_ Hs Rs
5. No =3 Particulars Current Year | Previgus Year
374800 AZ00000
374800 42000.00
3743.00 FEFS2.00
0.00 3748.00
GACITY SERVICES P\gﬁ;\' -

Duector |4




,

k
* |
E'.-'Ir

E I LE 188G

| Sigluiny S| npatpe

TILIAIT 3LVAIEd 5301A835 ALY

e |ﬁ|
: ﬂ._u_. -4
iy m 2%
= =1
e | scteecEss ST ET1ERS et i) oomSH0r | Seudriors [ Trrod . ) .w_“"
prer—p | =eires [l Ryt Lrjis) OOESLLIZ 5 T N .u.:.“ m W_._.m"
LS g ESiE [T ] D TRETT o0 R ] LR ...ﬁ“. i
B [Frieimer L ETE S SIELIES F7SIELLES aro | L o Friw -4
— 0 L] i e
B L]
S E S [T EOTE| HAARD [T [FET !..m:.u L rExl e s o _A_r
oo 5 AT A 5D WO 50 P g 18 SRR, = Suin 1) amnd| sl o Bumiadag
uitpe| g haung [ LE W EA SNE _ i
sy =] =
T w L P ) NG 1D &
1TV KE[ Swos0) 7od 5y CVE {40 E T ] >
(7]
el
- o
S ETEERIE | sTeaEasyar | ooressi=s N R OORELETE | SwSwws0ran oo SEOl | SSSEESDST fiz2s manang =
S R R ) O BEDEE D9Essind | arurwRaral oo rnsEet | S esamGoal I3l + @b+ 1w) TwiLoL ﬁ_._n."
U
Errea CETEEIE ] [ arn OISETEL oo o OO LRt Lvl _ma TelOL B W
e =wt 4 el ki D CRELFE oG ier H__.-Et._!n._-_._;ni.nu [ _rl.u
ST LOERT COTOECT [ BGO0G T D LS T BIEST liBl vwioL Bng m
gy AETERT SOTLECST D Dos LT DO0T O D DT CO0ST BUEm) 0 PGy i
_ 1
SERLEISINT SCLtyErl | DUEese DURIESTE | oreswis | svemueRst QIDSTIl | SFSTICLEST =i 7oL ers
LT AZ FECET EL LISTER CELEEE0; Bl oSy GTESTLLE CUSWann ) a f
FEFLLY ] 5 EIEE (] | sroETat COTTET [(=1] OTTESLT FETT: m
Firisly Tl Legetr ol TR 1 IER s Tyl e Fopyng
| COCEETIG0T TS Corozaioedl [ puE -
= —t W
Er CLOERTE|  JERR W s rrak ey JE2 i 183 U sl arak | med Lirsaing
B3RP AT 2 BE A0 e wenenssdiag | sopuspipsaudag| o B P [ DR S, mpBupnp| g Supp =y jo Bupnadeg I
PR Ry =y LR{LE R UL g TR lﬂ-L W
UDTEERaE ] BN [
paEm T .IHHM“H..H
I i o — .
07 1N LR A33{Q FEAED -
2
SISV aIxs IT Jon o
L
=

=

Scanned by CamScanner



Note 13 Revenue frg Operotions
—_— —
5. Na

5
pn H Fé— _i
riculars Current Year ious Year
2 Revenua from Restauy rants 1B54530,55 1706062 00
1991118.66 1474353 00
3845749.21 IB80314.00
Note 14 Other Income e Re
5. No - — -
Particulars Current Year Previous Year
> |tand Development reqs 500000.00
2 Miscellanecus Receipts 1032.00 225212.00
SO0103E.00 22571290
Note 15 Employee Benefit Expepses Rs it
5. No Particulars Current Year Previous Year
1 Salaries & Incenthves 204508400 TR5TI7.00
2 Contribution to Provident & Other Funds 0765503
3 staff Welfare Expences S500.00 211949200
B Total [in Rs) 2258739.03 747719.00
.'.I—-_—;'.'
B
LA, 7] ﬁ{:
\CE o
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' KOy |_ Ii -"l.-rﬁl,
-y

Scanned by CamScanner




MEGACIT Y SERVICES PRIVATE LIMITED

5c ntegral P al th B 5 " d3 h. 20
I&IE Other E"’EEL“EE i As
5. No Particulars M?t ¥oar revio f
) |Administrative & Selling Exponses
Bdvertisemen 2058500 A0150.00
Audit Feps 10000 00 10000 00
Bank Chargas 1735870 A50E.00
Books & Perlodicals S483.00 501,00
Business Promatlon Expenses RO0DLC0 TI35.00
Catide Rant 26598.00 25976.00
{Iunnlng&wgmm Expensos 13530.00 12989.00
Denation & Subscription BS G000 1E00.00
Electricity Expenses 186438,00 341680,00
Filing Fees 250000 THOO.0O
Furd Expenses 14290.00 3515500
Gaz Refiling Fxpenses 22ER10,00 12366%.00
General Expensns 5382800 SE404.00
mterost HR4.00
ate foe oa Retumn filing 1700900 180000
Laungry Expendes 3459300 JIES2.00
Rates & Taxes 250,00
Luxury Tax Restaurant BEE4E 51 HO00.00
Packapging Coat ASH5.00 201800
Postage & Courier 782500 &EI7.00
Frinting & Stationery E1384.00 T8392.00
Professional charges 63845.00 6500.00
Repairs & Maintanance
= Buliding £519.00 300000
= Plant & Machinery 12E50,00 11090.00
Rent - Guost House 100000 12000.00
Travelling & Corveyance Expensas 433000 a97v.00
Uniform charges 1430000 18117.00
Total 120638331 958215.00
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NOTE ON SIGNIFICANT AC

COUNTING POLICIES
" ?}: IS OF PREPARATION OF FINANCIAL STATEMENTS

© Financial statements have been prepared to comply in all material
respects .Wil.h the notified Accounting Standards under Section 133 of the
Companies Act, 2013 read with by Companies (Accounts) Rules 2014 as
amended (il date. The financial Statements have been prepared under the
historical cost convention on the basis of a going concern. The company
follows mercantile system of accounting and recognizes income and
¢xpenditure on an accrual basis except those with significant uncertainties.
The accounting policies have been consistently applied by the Company.

USE OF ESTIMATES

The preparation of financial Statements in conformity with the Generally
Accepted Accounting Principles requires estimates and assumptions to be
made that affect the reported amounts of assets and liabilities and disclosure
of contingent liabilities on the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period.
Actual results could differ from these estimates and differences between

actual results and estimates are recognized in the periods in which the results
are known to materialize.

3. FIXED ASSETS

Fixed Assets are stated at Cost less accumulated depreciation and
impairment loss, if any. All costs, including financing costs till

commencement and put to use and attributable to Fixed Assets are
capitalized.

4. DEPRECIATION AND AMORTIZATION

Depreciation on Fixed Assets are provided to the extent of depreciable
amount on Written Down Value (WDV) method. Depreciation is provided

based on useful life of the Assets as prescribed in schedule I1 to the
Companies Act, 2013,

MEGACITY S8 RVIC
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5. IMPAIRMENT QF ASSETS
An asset is treated as

: impaired when the carrying cost of the asset exceeds
s recoverable valye.

: An impairment loss is charged to the Profit & loss
aecount in the year in which an asset is identified as impaired. The

impairment loss recognized in prior accounting period is reversed if there
has been a change in the estimate of recoverable amount.

6. REVENUE RECOGNITION

()  Revenues from services are recognized when such services are
rendered as per contract terms and no significant uncertainties exist
about the ultimate collection.

(i)

Revenue is recognized on a time proportion basis taking into account
the amount outstanding and the rate applicable.

7. CURRENT TAX

Provision for current tax is made after taking into consideration benefits
admissible under the provisions of Income tax Act, 1961.

8. DEFERRED TAX

Deferred Tax resulting from “Timing Differences” between books and
Taxable profits is recognized using the tax rates and laws have been enacted
or substantially enacted on the Balance Sheet date. As a matter of prudence,

deferred tax assets is recognized only to the extent that there is deferred tax
liability on account of such timing difference.

9. EARNINGS PER SHARE

Earnings per share is calculated by dividing the net profit or loss for the year

after prior period adjustments attributable to shareholders by the weighted
average number of Equity shares outstanding during the year.

Scanned by CamScanner




/  10EMPLOYEE Bingpg
(i)  Short Taym B
"M Employee benefits are recognized as an expense at the

amount in th E
g: 1
BrVica ts Profit & Loss Statement of the year in which the related
(i) p '€ 18 rendered.
03l em
recogniz '::“:*’“1’3"'1 and other long term cmployee benefits are
€d as an expense in the Profit and Loss Statement for the year

in whi z
uch the Employee has rendered services.

1. BORROWING COSTS

::"E‘E:!:qulg Cn?m Ithat are attributable to the acquisition of qua_llf}:'ing ﬂ‘iﬂﬂzéh
¥, are capitalized as part of the cost of such assels. A qualifying asset 15
ML that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs ave charged to Profit & Loss
Statement.

12.PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS:
As per AS-29, “Provisions, Contingent Liabilities and Contingent Assets”,
the company recognizes provisions only where reliable estimate can be
made for probable outflow of resources 1o seitle the present obligation as a
result of past events and the same is reviewed at each Balance Sheet date.
Contingent Liabilities are generally not provided for in the accounts and are
shown separately in the Notes on Accounts. Contingent Assets are neither
recognized nor disclosed in the financial statements since this may result in
the recognition of Income that may never be realized.

12.Accounting principles not referred hereto are consistent with the generally
accepted accounting principles.

14, Payments to Auditors:
- This Year (Rs) Previous Year
Statutory Audit fees 10,0600 10,000
Total B 1 (/000 10,000
-‘1’[}_
"'J.H:' =t \I'T.Ll : F“qu. TD-
Sildhter 3 . _‘195 cl’:?x.1
| P L :I!/E *]J!
' | 3 I'.:l_..'.;":l-j 4 4
R <

s T
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Previous Year
(3.18)
(63,620.17)
20,000
16.Earn :
?ll‘l‘élir;gi&, Expenditure in Forei gn Exchange:

) Elill.le of Imports during the year : NIL
Eﬁl}f:.ndnure in Foreign Currency : NIL

- Earnings in Foreign Currency NIL

17.Commitments and Contingent Liabilities:
Commitments - NIL

Continpent Liabilities - NIL

18, Additional Information for details of Specified Bank Notes (SBN) held and
transacted during the period 08/11/2016 to 30/12/2016 as provided in the
Table below:-

Particulars SBNs | Other Total
Denomination
notes

Closing Cash in hand as on

08/11/2016

Add: Permitted Receipts
Less: Permitted Payments
Less: Amount Deposited in
Banks

Closing Cash in hand as on | Nil
30/1272016

L

X
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Eﬂﬁfﬂ.&m@

(Fursuant to clg
lse
{ht-;lgj::sw.&cfmn (3) of section 134 of the Act and Rule 8(2) of
Mpanies (Accounts) Rules, 2014)

L b
'ﬁ@% OF ArTangements or transactions not at arm's length basis
Particulars Details
Mo
a) Name(s) of the related party and nature of NA
| relationship
k) Mature of NA
|| contracts/arrangements,/transactions /] -
) Duration of the NA
contracts/arrangements/transactions
d) |Salient terms of the contracts or NA
arTangements or ransactions including
the value, ifany o
e) |Justification for entering into such NA
contracts or amrangements or transactions
i Date(s) of approval by the Board MA
,i] Amount paid as advances, if any: MNA L
h) Date on which the special resolution was f MA
passed In general meeting as required
| under first proviso to sectlon 168
5 Details of material contracts or arrangement or transactions at arm's length
basis
| 5.No, Particulars Details
i) Name(s) of the related party and nature of NIL
relationship
b} Hature of NIL
- contracts/arrangements ftransactions
c} Duration of the NIL
contracts/arrangements/transactions '
d] Salient  terms  of the contracts ar NIL
arrangements or transactions including the
value, if any:
'f:]?' i:::ﬂﬂf ailapm_‘ml by the Beard, if any: NIL
n pa ds dﬂ"ﬂntEyﬂ'an}r; H"_.
— 3 VICES PV LTD. ot
MEGACITY SERVICES PvT. \TD. MEGACITY SER o
Direeior
Dlrdeflor L
L]
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MEGACITY SERVICES PRIVATE LIMITED

CiN - U551G1WEEI}1GPTE141492

70
LAKE EAST SIXTH ROAD, GROUND FLOOR

SA

=" SHPUR, KOLK#

NTOSHPUR KOLKATA - 700075

LIST OF SHAREHOLDERS AS ON 31.03.2017

H|_5*~—""'£| Name of No. of Nominal |Subscribed
Shareholder Shares held |Value per | & Paid up
\ Share (Rs) | Share
| Capital (Rs)
1 |JAYRAM NASKAR | 5000 10.00 | 50,000
2 | AVUIT NASKAR | 5000 10.00 | 50,000 ﬂ
|3 | BANi NASKAR | 5000 10.00 50,000 1
\& | MRINMAYEE 5000 10.00  |50,000 \
\ NASKAR |
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