MEGACITY SERVICES PRIVATE LIMITED

DIRECTOR’S REPORT

To the Members,

Your Directors

have pleasure in submitting their Annual Report of the
Company to gethe

r with the Audited Statements of Accounts for the year ended
31st March 2018,
1 FINANCIAL SUMMARY (Amount Rs)
Particulars Year ended 31" | Year ended 31"
March, 2018 March, 2017
| Total Revenue 1,23,78,996.48 43,46,787.21
Total Expenses 1,23,02,720.60 48.26,379.33
| Profit ( Loss) before Tax 76,275 88 (4,79,592.12) |
Less: Tax Expense 19.641.04 (79.826.77)
Profit (or Loss) After Tax 36,634 84 (5,59,418.89)
Add: Balance as per last Balance
Sheet

(13,42,136.01)

Balance Transferred to Balance

(7,82,717.12)

Sheet

(12,85,501.17)

ey

(13,42,136.01)

DIVIDEND

No Dividend was declared for the
2018.-

TRANSFER OF UNCL

EDUCTION AND PROTECTION FUND
The provisions of Section 12

(2) of the Companies Act, 2013 do not
as there was no dividend dec i

d and pa year,

MEGACITY [SERVI PYT, ATD.

"SI

current financial year ended March 31,

AIMED DIVIDEND TO INVESTOR

apply

MESACITY SERVICES PYT. LTD.

Direcior
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RESERVES . . :
During the period under review, no amount is carried to any BESERE

REVIEW OF BUSINESS OPERATIONS AND FUTURE
PROSPECTS: . —_—
Your Directors are optimistic about company’s business and hopelul o

better performance in future . There was no change in the nature of business
of company.

MATERIAL CHANGES AND COMMITMENT IF ANY
AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO
WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT

No material changes and commitments affecting the financial position of

the Company occurred between the end of the financial year to which this
financial statements relate on the date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(3)(m) of the Companies Act, 2013 do not

apply to our Company. There was no foreign exchange inflow or Outflow
during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE
COMPANY

Risk management is the process of identification, assessment and
prioritization of risks followed by coordinated efforts to minimize, monitor
and mitigate/ control the probability and/or impact of unfortunate events or
Lo maximize the realization of opportunities. The Company has laid down a
comprehensive risk assessment and minimization procedure which is
reviewed by the Board from time to time. These procedures are reviewed to
ensure that the Executive management controls risk through a properly laid
glnwn1 lfmmewurk. The major risks have been identified by the Company and
ils mitigation process/ measures have been formulated in the areas such as

business, project execution, event, financial, human envi
statutory compliance.

nment and

WME
MEGACITYIBERVIGES PVTILTD.

ITY SERVICES F%TD.
ﬂ:ﬂ:ﬁ’
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STMENTS
PARTICULARS OF LOANS, GUARANTEES OR INVE

, 2013
MADE UNDER SECTION 186 OF THE EGMPAN;ESbAft:I;I; i
There were no loans, guarantees or investments made DY

i view
under Section 186 of the Companies Act, 2013 during the year under ré
and hence the said provision is not applicable.

EXPLANATION OR COMMENTS ON QUALIFICATIONS,
RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS
MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by T—jﬂﬂ
Auditors in their report. The provisions relating to submission of Secretarial
Audit Report is not applicable to the Company.

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read
with Rule 12 of the Companies (Management and Administration) Rules,
2014 is furnished in Annexure and is attached to this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE
YEAR UNDER REVIEW

The Company has conducted Six (18/05/2017, 13/07/201 7, 05/09/2017,
12/12/2017, 09/02/2018, 28/03/2018) Board meetings during the financial
year under review. Details of number of meetings attended by each director
s as below:

Name of Director Number of Meetings attended

Shri Jay Ram Naskar | Six

Shri Avijit Naskar Six ]
smt Bani Naskar Six

Smt Mrinmayee Naskar | Six

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act,
2013 the Board hereby submit its responsibility Statement:

MEGACITY SERVICES PVT. LTD.

irecior

MEGACITY SHRVIC
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seable accounting
In the prepartion of the anmual accouns, the appliceble P T
standards had been followed along with proper €xp
material departures;

. ot jied them
The directors had selected such accounting policies and ﬂp]}!1:*](::‘}1&TL and
consistently and made judgments and estimates that are ma;}}ﬂ s
prudent so as to give a true and fair view of the state of allairs

company at the end of the financial year and of the profit and loss of the
company for that period;

The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act

for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis;

The Company being unlisted, sub clause (e) of section 134(5) of the

Companies Act, 2013 pertaining to laying down internal financial controls
is not applicable to the Company; and

The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

SUBSIDIARIES, JOINT VENTURES
COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate
Company during the year under review.

AND  ASSOCIATE

DEPOSITS

The Company has neither accepted nor renewed any deposits during the
year under review.

DIRECTORS
No change in Directorship T:s reco in the Financial y€ar under our
Teview

MEGACITY SERV!

GACITY SERVICES PYT. LTD.

gt

. Directar

b
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DECLARATION OF INDEPENDENT DIRECTORS

- ; 5 i 5 dﬂ
The provisions of Section 149 for appointment of Independent Directors
not apply to the company.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN

AT WORKPLACE (PREVENTION, PROHIBITION &
REDRESSAL) ACT, 2013:

The company has in place an Anti-Sexual Harassment Policy in line
with the requirements of the Sexual Harassment of women at the work
place (Prevention, Prohibition and Redressal) Act,2013. All employces

(permanent, contractual, temporary, trainees) are covered under this
policy.

The following is a summary of sexual harassment complaints received and
disposed off during the year 2017-18:

No. of complaints received :

NIL
No. of complaints disposed off ;

NIL

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO FINANCIAL STATEMENTS

The Company has_i.n place adequate internal financial controls with
reference to financial statements. During

the year under review, su
! , such
controls were tested and no reportable material weakness in the design or
operation were observed.

WMEGACITY SERVI

¥ SERVICES F'w

Direciar
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STATUTORY AUDITORS . .
Owing to the resignation of Statutory Auditors, M/s Manoj K Jha& Co.,

Chartered Accountants, there was a casual vacancy in the post of Statutory
Auditor. Thereafter, a Board Meeting was convened and M/s SiﬂuRP &
Associates, Chartered Accountants were appointed as Statutory Auditors till
the conclusion of the Annual General Meeting for the year 2019 and are
eligible for reappointment, subject to ratification by members at ensuing
Annual General Meeting of the company:.

HUMAN RESOURCES & INDUSTRIAL RELATIONS:

The Company has well trained work force for its various areas of its
operations, up gradation of which is being done on continuous basis for
improving the plant and quality process.

The industrial relations in the company’s plant had been cordial
throughout the year.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED
BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE:

There ar¢ no significant and material orders passed by the
Regulators/Courts that would impact the going concern status of the
Company and its future operations.

BOARD’S COMMENT ON THE AUDITORS’ REPORT
The observations of the Statutory Auditors, when read together with the

relevant notes to the accounts and accounting  policies are s
explanatory,

MEGA

MEGACITY SERVIQES|P Y SERVICES PVT. LTD.

LTD.

Director
& IFeCior s
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ACKNOWLEDGEMENTS | ; .
Your Directors place on record their sincere thanks to bankers, business

associates, consultants, and various Guvemmgnt AUFllf]F'IIES ﬁrf}r m;:r
continued support extended to your Companics activilies durlnlg ©
vear under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your
Company.

FOR AND ON BEHALF OF THE
Date: 05/09/2018 BOARD OF DIRECTORS

MEG

TY SERVICES PVT. LT,

MEGACITY §ERVICAS FVT. LTD. o

Dir\?l,t

—
Director

Place: Kolkata AVIIT JAY RAM
NASKAR NASKAR
M_ﬂ““EjﬂE Director
Director (DIN:00623165)

(DIN: 00623167)
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ANNEXURE -1
FORM NO.AOCZ

] Actand
(Pursuant to clause (h] of sub-section (3) ﬂfSE'EIIﬂHII 53‘; {E;J'I' if;ﬂ
Rule 8(2) of the Companies (Accounts) Rules,

b
Form for disclosure of iculars of contractsfarran .EI'I’EE en Ereiti‘r:::mg
the company with related parties referred to in sub-section (1] of secti

of the Companies Act, 2013 including certain arms length transactions under
third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's
length basis =
] sl | Particulars Details
| Mo ‘
[ .
a) |Name(s) of the related party and MA
| nature of relationship
\h] Nature of NA
contracts/arrangements/transactions
|} | Duration of the NA
|| | contracts/arrangements, transactions
I d) |S5alient terms of the contracts or MA
arrangements or transactions
\ including the value, if any
| e) |Justification for entering into such NA
contracts or arrangements or
l | transactions
'I_t} | Date(s) of approval by the Board “NA
| g) | Amount paid as advances, if any: NA
\h] Date on which the srTecial resolution NA
| was passed in general meeting as
| required under first proviso to
| section 188
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2. Details of material contracts or arrangement or transactions at

arm's length basis

| S.No | Particulars Details
I|| a) \Hama[s] of the related party and| NIL
| nature of relationship
\h} | Nature of | NIL
contracts/arrangements/transactions
| c) \Dumtinn of the| NIL
\ contracts/arrangements/transactions
\d] Salient terms of the contracts or| NIL
arrangements or transactions
\ including the value, if any:
le) |Date(s) of approval by the Board, if NIL
|| any:
|f) | Amount paid as advances, if any: NIL

MEGACITY SERW ES PYT{ LT
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Independent Auditor's Report

To
The Members
Megacity Services Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Megacity Services Private
Limited (“the Company™),which comprise the Balance Sheet as at 31% March,2018,the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
a summary of the significant accounting policies and other explanatory information.

Manapemeni’sResponsibilitvfortheFinancialStatements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the Accounting
Standards prescribed under section133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities ; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness s of the accounting records, relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Va
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Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

Inconducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included

in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit of the financial statement s in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that

we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the

amounts
and the disclosures in the financial statements. The proce

dures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness

so that the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the

Company as at 31" March,2018, and its profit and its cash flows for the year ended on
that date.
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/ Report on Other Legal and Regulatory Requirements of MEGACITY SERVICES
EB_]VATE LIMITED

1. The Companies (Auditor's Report) Order 2016 (“the Order™) issued by the Central

Government of India in terms of sub section (11) of Section 143 of the Companies
Act, 2013 is not applicable to the Company for the year under review.

2. As required by the Companies Act, in terms of clause (i) of sub section (3) of
Section 143, we annex report on the Internal Financial Controls over Financial
reporting.

3. As required by Section143(3) of the Act, based on our audit we report, to the extent
applicable that:

) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper book s of account as required by law have been
kept by the Company so far as it appears from our examination of those
books,

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
statement dealt with by this Report are in agreement with the books of account,

dy In our opimon, the aforesaid financial statements comply with the Accounting
Standards prescribed under section 133 of the Act.

e} On the basis of the written representations received from the directors as on
31™ March, 2018 taken on record by the Board of Directors, none of the

directors is disqualified as on 31" March,2018 from being appointed as a
director in terms of Section] 64(2)of the Act.

f With respect to the adequacy of the internal financial controls aver financial
reporting of the Cnmpa.{:;y and the operating effectiveness of such contrals, refer
i our separate Report in “Annexure A, Qur report expresses an unmodified

'i}].'liﬂ'lﬂfl on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting,

?
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g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,2014,

as amended, in our opinion and to the best of our information and according to
the explanations given to us:

i.  The Company docs not have any pending litigations which would impact
its linancial position.

ii. ~ The Company did not have any long-term contract including

derivative contracts for which there were any material foreseeable
losses:

ii.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For SARP & ASSOCIATES.,
Chartered Accountants

Firm Registration No: 007375E

CA Sailesh Agarwal

Partner

Membership Mo, 063220

Place: Kolkata
Date: 05/09/2018

Scanned by CamScanner



/

ANNEXURE "A" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred (o in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

under Clause

Report on the Internal Financial Controls Over Financial Reportin
(i} of Sub-secilion 3 ol Section 143 of (] I

We have audited the internal financial controls over financial reporting ﬂch_gaﬂi_tF
Services Private Limited (“the Company™) as of 31" March ,2018 in conjunction

with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

I'he Company’s management is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility

Chur responsibility is to express an opinion on the Company's internal financial
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under Section143(10) of the Act, to the extent
applicable to an audit of intemal financial controls. Those Standards and the Guidance
Note relquim that we comply with ethical requirements and plan and perform the audit
o abtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated :
effectively in all material respects,

controls
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/ our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of intemal financial controls over financial reporting mc!u!:it:d

obtaining an understanding of intemal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the avditor’s judgement, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or
2ITor,

We believe that the audit evidence we have obtained is sufficient and appropriate 10

provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process _fieslgnud to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with genem{ly
accepted accounting principles.A company’s internal financial control over financial
reporting includes those policies and procedures that (1} pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are heing made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, ijﬂ:ﬁnns of any evaluation of the internal financial controls over financial

reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that

the degree of compliance with the policies or procedures may deteriorate,
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in our opinion, 1o the best of our information and according to the explanations given
o us, the Company has, in all material respects, an adequate internal financial controls
system over linancial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of inmtermnal control stated in the Guidance Note on Audit ol Intermal

Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For SARP & ASSOCIATES.,

Chartered Accountants
Firm Repistration Moz 0073756

5 -

CA Sailesh Agarwal

Pariner

Membership No. 063220
Mace: Kolkata

Date; 05092010 8
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MEGACITY SERVICES PRIVATE LIMITED

IM -

Fi SINTH

(] LIND FLOD

10 20 L1414

EOLEATA - JOHNG S

OSHPUR, KOLHK -

AUDITED BALANCE SHEET AS AT 315T MARCH, 2018

—

5 Figures as on Figuris 3% an
Farticulacs [Note e S%55.4078 31.03.2017
|, EQUITY AND LIABILITIES Ae Rs
[11 Sharehalder's Funds ——
{a) Share Capital 1 200,000.00 200,000.00
(b) Reserves and Surplus 7 {1,285,501.17] {1,342,136.04)
! icat on img al
[3) Mon Current Liabilifips
(3] Long Term Borrowlngs 1 8,766,315.00| #,786,310.00
(b) Deferred Tax Liabilities [Nat) 4 5,204 .48 13,120.65
4 Currient Liakilitie
[a} Trade Payablas 5 3,150,357.32 1,452,808.70
[b) Other Current Liabilities [ B965,413.45 10,528,917.97
Total Eguity & Liabilities 15,801,753.08 19,619,030.31
[l ASSETS
hlt Mon Current Assets
(@) Flxed Assets
{i) Tangible Assets 12 1496258030  14.8BB6,617.76
i} Intangible Aszets 12 6,050,100 10,000,000
{iil) Capital Wark In Progress 12 241,360.00 241, 360,00
[b) Long Term Loans and Advances 7 3,515,000.00 3,515,000.00
(2] Currant Assets
[z} Inventories 11 i0,784.33
(b) Trade Receivables & 40,061.06 559,732.11
[¢] Cash and Cash Equivalents ] 321,286.90 AR5, 200.44
[d] Short Term Loans & Advances 10 T75,641.40 17,120.00|
Total Assety 18,801, 703.08 15%,619,030.31
MOTES TO ACCOUNTS i? -

Nates referred to above and notes attached thereto form an integral part of Bolance Sheet
Thiz is the Balance Sheel referred to in our Report of even date

For SARP & ASSOCIATES
Chartered Accountants MEGACITY SERVICES PYT. LTD.
FRN Mo :007375E
(Jay Ram Nazkar) Director
. Hﬁw = Drectar
[DiM; DO623165
Sailesh Agarwal (M.No: 063220) !
(Partner) Ve

Flace: KOLKATA
Deate ; 05,02/ 2018
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MEGACITY SERVICES PRIVATE LIMITED

CIN - 551 FTC1414
70, LAKE EAST SIXTH ROAD, GROUND FLODR, SANTOSHPUR, KOLKATA - 700075
KOLKATA - 700055
AUDITED PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2018
Figures for the Figures for the
Particulars MNote | peried ended period ended
o 31.03.2018 31.03.2007
e Rs Rs
: ' 776,079.64 3,845,745.21
0 S H 13 g7k,
: ::;E:T:E{DT"T P 14 3,602,916.54 5011,038.00
2 3,096 48 3,346,787.21
v [ 1,027,200.00
Cast of Materials consumed 2,992,217.24 2-155 e
Employes Benefit Expense 15 52%;.;;;:2 I!EDlEEIEII =
c § i i2 : f s *
Dg::;z:;f:;nﬁ Armortization Expense g g 1,205.333.;3
3,748
Prelimi E sos writken off 11
;;Tm;:?;] - 12,302,720.560 4,826,379.33
479,582.12
v |Profit before Exceptional and Extra Qrdinary items and Tax 76,275.88 { 2
vi  |Exceptional Aerms
212
vi  |Profit before extra erdinary items and tax (V-VI] 76,275.88 (478,592.12)
will |Extra Ordinary tems
w  |Profit before Tax (V-] 76,275.88 [479,592.12}
®  |I3xExpanse:
{1} Current Tax 2755221
421 Deforred Tax [7.516.17) {79.826.77)|
i |Profit/(Loss) for the period from Continuing Operations 56,634.84 [559,418.89)|
an  fProdit /[Loss) fram Discontinuing operations
2 (Tax Expense of Distontinuing operations
wy  |Profit /{Loss) from Discontinuing operations after Tax (x11-X01} 55,634.84 [559,418.89)
wi  |Profitf[Loss] for the period (X1 + XV) 5G6,634.84 {555,418.89)
wa  |Earmings per Equity Shara:
iy e 2.83 (27,97
2] Dt 283 127.97)

Schedules referred to obove and notes eiteched thereta form on integrol part of Profit ond Loss Statement.
This is the Profit and Loss Stetement referred o in ouwr Report of even date

For MEGACITY [SERVICES P
For SARP & ASSOCIATES MEGACITY SERVICEA P ITY SERVICES PWT. LTD.
Chartesed Accountants U.:] s
FRM No -007375¢ e:f’.é--:"’
= Direcior
3 LAwifit Plaskaa] t (kY Raimi Naskar)
Managing Direcio Direct o
5& ; ﬁﬁ"“"“"“"‘" * (DIM: DOE2I16T) {DIN: D063 165)
Sallegh Agarwal (M.No: 063220)
iFanner) ?
fg | Place: KOLKATA

- Date : 05009,/ 0018
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MEGACITY SERVICES PRI LIMITED
les fommi | Part of the Balanee Sheet as flarch, 20
1 Share Cgpital Bs Rs
% No Particulars Current Year FrgvicusYeas |
1 |AUTHORIZED CAPITAL !
10,00,000 Equity Shares of Bs 10/- each 10,000,000.00 10,000,000.000
10,000,000.00 10,000,000.00
2 D, SUBSCR PAID AL
Ta the Subscribers of the Memarandum of Asseciation
20,000 Equity Shares of Rs 10/- each fully pald 200,000.00 204,000.00
Pald up Share Capital by allatment
Total in Rs. 200,000,00 200,000.00
MOTES:
11 |Movemant of Equity Share Capital
Mumber of Paid up Equity Shares at the béginning of the period 2000000 20,000, 00
{Add: Fresh Allatrient of Equity Shares during the period
|Nurnber of Paid up Equity Shares at the end of the period 20,000.00 | 20,000.00
1.2 The details of Shareholders holding more than 5% shares
|Nama of Sharaholders Nos. % Held [Mos. % Held
1 |lay Ram Nackar 000 25.00% | 5000 25.00%
2 | wijic Maskar 5000 25.00% | 5000 25.00%
3 Bani Naskar o000 25.00% | 5000 25,008
4 |Mrinmmayes Hagkar 5000 25.00% | 5000 25.005%

13  The ardinary shares of the company, having par value of fis
voting rights and enfitlemant to dividend.

10000 per share , rank pored passy in 2l respects including

Resorves & Surplus Bi
5 No Partlculars ITem
1 |Balance brought forward from Previous year i
L,342.136.01
2 |Add: Profit f {Loss) for the Period 56034 3#3'
3 [Balance carrled over to Balance Sheet SO
—————— T CT 0 Udlamie sheet
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EGACITY SERVICES PRIVATE LIMITED

MEGACITY SERVICES PRIVATE LIMITED

Director

Schedules for
ming Integral Part of the Balance Sheet as at 31st March 20
Leng Term Borrowings
: ik Re
o 5 oo Particulars Current Year M—
: E:E El-r:::m 7,325,319.00 7,326,319.00
s 1,440,000.00 1,440,000.00
L B,766,312.00 5,766,319.00
Mote 4 Deferred Tax Lighilities
Particulars Current Year Previous Year
Opening Balance 13,120.65 166, 612 1)
Add: Current Year Liability {7.516.17) T 82677
5, 281,48 13,120,65
Computatio a Liability;
Az per Books
Depreciation 678.686.16 330,809.10
Preliminary Expensas written off 3, 74800
Tatal 678,G606.16 334,557.10
As per L.T Act
Diepreciation BAT. 50375 SHG 145,15
Freliminary Expenseas written off 3.748.00
Total 647,543.75 542,896,115
Difference [30,742.41) [158,339.05)
Deferred Tax Liabilities/[Assets) 17,916.17) 179,826, 7T
—— {38,658.58)| {338,165.81)
Note 5 Trode Payable Rs H
5. No | Particulars Cu r Previous Year
1 iy Cre
{For Goods, Expenses & others} 2,717.834.32 1,391,625.70
b Others 432,523.00 El,lﬂ].ng
[ Total (in Rs) 3,150,357.32 1,452 8087
te & Other Current Lighifities ' H__s E
5. No Particulars Current Year Previous Year
1 Governrrent & Statutony Dues 793,661.89 322.'3'?“3-?3
2 Achvamce from Customers BA71,751.56 /‘I‘.D..EUE,IEIH.,
Total [in Rs) 8,965,41345 10,528,917.97
Pt w\"LTD, MEGACITY SERVICES PVT. LTD.
(st ?L
Kl o~
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MEGACITY SERVICES PRIVATE LIMITED

schedules forming Integral Part of the Balance Sheet as at 315t March, 2018

Note 7 Long Term Logns and Advances Rs Rs
5. No Particulars Current Year | Previous Year
1 |Unsecured. considered Good:
Adyances 3,515,000.00 3,515,000.00
Total {in Rs) 3,515,000.00] 3,515,000.00
Note 8 Trode Receivable Rs Rs

———

5. No Particulars

Current Year Previous Year

1 Lirnsecured, Considered Good
[ah Dettors, exceeding slx months
(b} Debtors, lass than sk months

40,061.06 55873211
Total {in Rs) 4006106 555,732.11
Note 8 Cash & Cash Equivalent Rs Rs
5. No Particulars Current Year | Previous Year
1jCash in Hand token & Certified by Manogement }
Cash Balance 1,111.25 20900
Sub Total [A) 1,111.25 509.040
2|Balances with Banks {in Current Accownt | 220,175.65 388,601.44
Sub Total [A) 220,175 .65 388,601 .44
Total [A+B] 221,256.90 385,200.44
Note 10 Short Term Loans and Advances Rs Rs
5. No Particulars Current Year | Previous Year
1 Advances towards Expenses 773,000.40 10,304.00}
2 Balanc hik itigs:
Tax Deduction at Sowrce 2 641.00 £,316.00
Total (in Bs) 775,641.40 17.120.00
ote 11 [nventories Rs Rs
5. No Particulars Current Year | Previous Year
1 ramntmhs 39784.33 /Nil o
Fatilfm s} — — 39,784.33] il
2| MEGACITY SgRVIC T.LTD. MBGACITY SERVICES PVT. LTD.
llli.:i-;_ I"'-._ g | :_-. IIII_ I|.I ]
: “H__,_.rfféﬁ .
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MEGACITY SERVICES PRIVATE LIMITED

gchadules forming Integral P

of the Profit & Loss Statem

ear ended 31 ar 2
pvenug from Operations Rs Rg
Particulars Current Year reviows Year
1 Aesenpe from Rocms 1,513,324 00 1,B54,630,55
2 Boavanue from Bedthishils 1261 755 64 1,991,114 E6
B,776,079.64 3,845 744,31
Note 14 Other In Rs Rs
5. No Particulars Current Year Previous Year |
1 Land Development Fesas 5000, 00, 0}
ki Miscellaneous incomo 3,602,516.84 103800
3,602, 51 6. 0= 201, 098.00
Note 15 Employee Benefit Expenses fs i
5. No Particulars Current Year Previous r
1 Salarias & Incentlves 5,655 83600 2.045,054.00
1 Contribution 16 Provident B Cthar Funds 150, 73800 207 555,02
| Seafl Welfare Expenses 6, 200.00 5,500.00
Total {in Rs) 5, E16, 774,00 1,158,239.02

MEGACITY SERVICES PVYT. LTD.
'

el
Cirector
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MEGACITY SERVICES PRIVATE LIMITED

edules forming Integral Part of the Profit & Loss Statement

for the year ended 31st March, 2018

Note 16 Other Expenses Rs Rs
P —— —
5. No Particulars Current Year | Previous Year
(i [Administrative & Selling Expenses ]
Advertisement 8,448.00 45, 585.00
Audit Fees 10,000.00 10,000.00
Bank Charges 5262634 17,350.70
Books & Periodicals 100,693.00 5,483.00
Business Promotion Expenses 12,000.00 8,000.00
Cable Rent 27.,520.00 26,598.00
Clearing & Washing Expenses 15, 550,00 13,530.00
Donation & Subscription 6,000.00 8,500.00
Electricity Expenses 789,710.00 336,438.00
Filing Fees 8,000.00 7.800.00
Fuel Expenses 36,250.00 34,2580.00
Gas Refilling Expenses 267,320.00 228,810.00
General Expenses 143,981.08 £3,828.00
Late fee on Return filing 17,003.00
|l_aun|:|r',.l Expenses 75,830.00 34,593.00
Rates & Taxes 2,500.00 2,500.00
Luxury Tax Restaurant : 96,646.51
Packaging Cost 23,125.0d] 4,935.00
Postage & Courier #,300.00 7.825.00
Printing & Stationery 100,519.78 81,384.00
Professional charges 180,000.00 63,845.00
Repairs & Maintenance
= Building 5.519.00
- Plant & Machinery 9,300.00 12,230.00]
Rent 735,000.00 12,000.00
Travelling & Conveyance Expenses 184,590,00 4;3211001
Linifarm charges 17,780.00(~ 14,300.00
[ TFotal 2,815,043.20 1,206,383.21
MEGACrTF’ SERVICES Pyl LTp, MEGACITY SERVICES PVT. LTD. ¢
1o Y2
Diireciar
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{EGACITY SERVICES PRIVATE LIMITED
__H.E!E—M

OTES FORM]

1,

BASIS i
ﬁﬁ%ﬂw )
Tespects with the oS Bt hﬂ?ﬂ prepared to comply in all mattr&f
Companies A notified Accounting Standards under Section 133 of the
am > ACL 2013 read with by Companies (Accounts) Rules 2014 as
: Em,f.n::d tlk date. The financial Statements have been preparcd under the
historical cost convention on the basis of a going concern. The company
tellows mercantile system of accounting and recognizes income and
CXpenditure on an acerual basis except those with significant

uncertainties. The accounting policies have been consistently applied by
the Company.

USE OF ESTIMATES

The preparation of financial Statements in conformity with the Generally
Accepted Accounting Principles requires estimates and assumptions to be
made that affect the reported amounts of assets and lisbilities and
disclosure of contingent liabilities on the date of the financial slatements
and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from these estimates and differences

hetween actual results and estimates ave recognized in the periods in
which the results are known to materialize.

3. FIXED ASSETS

Fixed Assets are stated at Cost less accumulated depreciation and
impairment loss, if any. All costs, including financing costs till
commencement and put to use and attributable to Fixed Assets are
capitalized.

. DEPRECIATION AND AMORTIZATION

Depreciation on Fixed Asscls are provided to the extent of depreciable
amount on Written Down Value (WDV) method. Depreciation is

provided based on useful life of the Assets as prescribed in schedule 1T to
the Companies Act, 2013.

MEGACITY SERVICES PVT, LTD.

7 e AT -
! l('!"" A II'": ! Direc
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5. IMPAIRMENT O ASSETY
AN asseL i treated ne i .
excecds e ed us ‘Mpatred when the earryi 1 of the assel

weecds s recoverahle dmyng cosl ©

& loss accouy, in the "'u]'fl'l An impairment loss is charged to the Profit
© Year in which an asset is identificd as impaired. The

mpairment Joss e
has been o th;; m':ngm&d I prior accounting period is reversed if there
BCIn the estimate of recoverable amount.

6. I;?‘JEHUE RECOGNITION

i . : :
Revenues from services are recognized when such services arc
rendered as per contract terms and no significant uncertainties exist

about the ultimate collection.

[.-.rlﬂ RE‘JE!]}J.‘& is TEE‘DE['!IiIEd on a time prl;}pgﬁiﬂn basis tﬂkiﬂg Lo
account the amount outstanding and the rate applicable.

1. CURRENT TAX e ]
Provision for current tax is made after taking into consideration benefits
admissible under the provisions of Income tax Act, 1961

8. DEFERRED TAX
Deferred Tax resulting from “Timing Differences” between books and

Taxable profits is recognized using the tax rates and laws have been
enacted or substantially enacted on the Balance Sheet date. As a matter of
prudence, deferred tax assets is recognized only to the extent that there s
deferred tax liability on account of such timing difference.

9, FARNINGS PER SHARE

Earnings per share is calculated by dividing the net profit or loss for the
year after prior period adjustments attributable to shareholders by the
weighted average number of Equity shares outstanding during the year.

EEACITY SERVICES PYWT. LTD. -
Q&

T Director
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¢ Profiy e [tiullr-; are recognized as un expense at the
Ce i A58 Statement of the year in which the
© IS rendepg | he year in

. . ment
t‘LﬂﬂE,]]I:f_.l:{] as an

and  prher long term employee benelits are
Year in whigly

EXPenen | : ; ‘
the 1*-]'.['”‘—:[]':IIL i the Profit und Loss Statement [or the
“Mployee has rendered services,

assels, if g ™ that are attributable 1o the acquisition of qualifying
%ﬂlit}ring an}r;t E.I're Capitalized as part of the cost of such assels. A

SSEL 18 one that ily takes s jal period ol time to
2et ready for jig necessarily takes substantial peri

intended use. All other borrowing costs arc charged o
Profit & Loss Statement,

As per AS-29, “Provisions, Contingent Liabilities and Contingent
Assets”, the company recognizes provisions only where reliable estimate
can be made for probable outflow of resources to settle the present
obligation as a result of past events and the same is reviewed at cach
Balance Sheet date. Contingent Liabilities are generally not provided for
in the accounts and are shown separately in the Notes on Accounts.
Contingent Assets are neither recognized nor disclosed in the financial
statements since this may resull in the recognition of Income that may
never be realized.

13. Accounting principles not referred hereto are consistent with the
generally accepted accounting principles.

14.Payments to Auditors:

This Year (Rs) Previous Year (Rs)
Statutory Audit fees 10,000 10,000
Total 10,000 10,000

MEGACITY SERVICES PVT. LTD.

Director
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15.Earnings per Share;

, [ Thisy —
gsf]stc E‘;s EWEII as —_'Im%légﬂr (Rs) Previous Year (Rs)
iluted Earnin : 27.97)
Share S {
MNumerator - ]
Profit/(Loss) afier Tax 56,634.84 (5,59,418.89)
Denoninator - 20,000 0
Weighted average No, ’ 20
of Equity shares
-
'l 4
EFJ_E-Engngs & Expenditure in Foreign Exchange:
IF Value of Imports during the year : NIL
7 E“P¢F'Ld1ture. in Foreign Currency . NIL
- Earnings in Foreign Currency NIL

17.Commitments and Contingent Liabilities:
Commitments — NIL
Contineent Liabilities — NIL
18.Figures of the Previous year have been re grouped, reworked and r¢

classified wherever necessary for classification.

|6 RELATED PARTY DISCLOSURES:

|ated Parties & R Jationshi

od Parties over which control of the Company exists =

i List of Relat
MIL.

i Key Managerial Personnel and their Relatives:

[Shr Jay Ram Naskar Director
Shri Avijit Naskar Director B
Smt Bani Naskar Director N
S_mlﬂirumﬁﬂuskm' Director )
| Smt Aditi Halder | Relative ]

WMEGACITY SERVICES PyT. LTD.
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i, Transactions with Related Partics: ____.d_--—-ﬁmﬁ""ﬁj

Partics referred o | As at 31.03.2018 | AS at 31.

in (it) above ___________'—’——’—"de
Directors’ 0 s
Remuneration 13;33~5UE£_~_.F——~——“";;
Unsecured Loan: 7 90,000.00
Opening Balance 73,26,319.00 ;?:1 5.000.00
Addition | > (1,78,681.00)
Deduction = 73,26,319.00
Closing Balance 73,26,319.00 ]

J_’—/——J’—/—'—,’_

For and on behalf of the Board

For SARP & ASSOCIATES,,
CharteredAccountants
Firm Registration Mo: 007373E

MEGACITY 5 VICES PVT. LTD.

MEGACITY SERVIC

2 ‘l§| Amarwal (AVIIT NASKAR) (JAY HAM NASKAR)
o PEI.[’.T%:F M‘a.il'uag.'mg, Director " Director
Membership Mo. 063220 (DIN:00623 167) (DIMN:00623163)
Place : Kolkata ; 2 1“‘5
Date: 5" Day of September, 2018 | }Q, B .__Il
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