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T}I$ TEF{TEI!flT A UETTSR' S RE PO RT

n) rlle lllrm[l:m i]f

\st,lll.\Tlofi! l{olHEs }1'T L?t}

licourt {,0 il,c }'ig!It$i

\\'e har..audirerl rhe tri;lrnprnying lin;rnrisl.$wem*rlti $t {s['tr&ATxli"{ii }l$m*s r}'r ul'li t'**.tJ':q;*x}'I.::i]l:!l

s.mDr6c lhs bolancc shrer *r 
" 

ji"u-*r, :iil d, &* *at*r,**r nr pxfir mrl l*s* .ltr rb* Ie,rr *r*r! *$d{1. irtt';l ir {rtrm*ry

,;':':',ll#-, ;;**i"* rrr;.i*'tnJ atlt""r cxllEn&tt'ry idior't.'ari'n

wf i:{:llev€ dtid le } *it *vi**$cc lrx hxtx rh*in*d i* **|I'ci*nr *nil *ppro;.,ri,:te t* p:r:riil* iI hlsi* l'|Ji"lur *Lrrtil apilrinn

rhu Ltanupx,_\,.i ElriuJ rrf Dr.c.t,ni ir m;pr:rl*ilrle {nr tlt rt*rlftx r{$ed in s*rti** l3'{{i} *l lkr f rrmp*ritt ntt' ]|)ll

rlrr: tinancial Dositiorr anri ti"n".,ri 
';,.;i;,;u.,,*. ,f,f,. Lr,,,l):Jth ,rr u:,.orJ,rr,,..c !rrrlr tlr. irLc,',fi'.pp"rrr.ritiu' rltrr.-r,rlli

:il,:jfi'#il: ;;,;;;,;;;i;;.liunrins Srn,rd.rrds ,p..-irirri,rndcr sccrion t3J r,f rhr .\,.'r, r<r,l *irlr li rlr - ,'r'rhr

C$r*S$niss {A*gsr$rri} n*f*. 36i*J:nii'ilp*niitltiuy'61* inrr}urlus ;uai*'u$afirs ${ }t{:*q$[!tlr &***xntitt re(tltd$ i*

:*:r*rdalrrl rxhh tk' $!ur,i*i$,r* nrrit aol irr"eiux*"iro* at * *retu or rt * lro*Fhrt' ]rml Jlr r*s*tniixi: anii ti*{,.!i1ifi$

t?*uda r*rrd i*rher in*gulnritier, ;;#;;"ft'li;1*,i.uiir i*$s{$Prirl€ *ot*t**n[ $*!idi6'i. mikl, $ l*dgr*t,1ts ant]

rsrinr*.lr$ rhg :!rs rcE$*xalrg --ifi;;;r;.uo-*1'"|iria; lntpl*mii*1*rr ,,nd $xinr*r;n*i *f ndr'{{,rrx itit*n:Ll iirirn*in}

n,isrtatitnont, uhrthacr dttc r& imuJ ur tnor'

I urlitnf s Rtqnonsibilhr

tlur rr.gsaoiitilhy is u *aprcrr an 0$i$i01, i:$ thrie tirnd*lst1* {in*rci*l tl$e,xtlii5 b*$d 'lxr 
iJllr rrr;li! \\ t lrsl'( uL*n

lnri arc**rt lhc ,,r.*..'i3iofl{ ,'i,;;"i;;: ;;; ;":':'rnling rtrt'l ruclrtin: surrJrtJi lttcl rn:rtlerr r']ri!l' 'tY' 'r';'rr:t'l t' l'c

irr.-lud':tl in rle nurjit rolun uttdct th\: {rl'!' r\11r:s 'i tlrc \t' :lriil illi llllir"r $r'1rle lhdrr* ull'l"r

ffi;#;ffii',rliil.i, "."*rl:iiit r*l*i'iu,l;ir**"rrs :,,1$ pl$x im,'psdala i lrr* ;urt[it r{, irb$kr frrii}*rbtr:r!'nr&t*]a

;mJ 
"'rru*i*t 

tr" fi&ends1 &lsl{nrr:*tt :*e lic* ilsl:l rnalrri*l mi;i*r'rtr:*xl '

At uxrltt i,ttv*lvr:* Serf*rmirig prmtdlrTt !0 fibtridil rrx*il **iil*tqc ah**r rltr *nrruilt* ;rl*l {lrt eli:*!n*ury; rq lhe iinnnri*l

)lnr(r1En1'. fire pri",ce.turts..r*o"rrJarr.,'a tla;h-'f,DJi:ttr'! juilgntcnt- iro-luLlittg lhc 3s!'e)ilnfltt ui tlu ri';l' L'l ttt:rltlill

nrijijlatcm.-\tl of the finrrr,,:irrl ";'t";;'l; 
*ft*ft"': J'. '" t'J'rJ ir t"i'r l't 

"''li'i"tl 
rltr'.r r*l' r\air-(rIr(111 lhe rrrt:l;lor

lbir vr** in *rler t* *r;er, ,,Jil ;;;it** .rrtx. 
jr"- up1'*pr1ru ;fi tlh: *ircrixi!:l$r1*13t" lllt &T L fp; *rr prLrpu* *f

r(p(rni,,It nl]d thc {lltrnrrng .,ro.r,ror** iit.rclr .'onri.,l, 'tn nLr<tii illx' intludes er slu:(ttrra thr uppt 't'" -"t':".:", i'.i'
occuuntirrg pr:licics rrs*.i:lnJ rtr< rr:r"t n-rrrtrnc..\ o{ llr€ ai-'1lrrl1'ru ssllrrr&lc\ nradt b} lhc(\}rllllxnr'(tLirr-il"r}'\r(i{;r'

*i*iuurar5itlt* o*.r*ll p*r*nr*ti*;r *f thr i!fit}ili'ffI $nte$xnl''

Orl lhe 5lflndfllon{ lillattctrl *(:tteln'.'trll'

{l*1t"....,,.Fr?.
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Oninloq

In oun gpinirn n*d ts iih* l**l qf' oLr i*lornuiion ard lati.lrdiil* (0 lhe exptan*itn: girrtr ro ul rhe nf*r*lriiJ 5{nrriitl.;jl.

II nrch :,{t I & end it: fl !L p.rr r{it fp; 1}lu s;;t endrrl !'n t h;rt i!?dr '

*r f*quiLcd }y dr* L'r;rnpirrri,:l {dur:liLr:r'r l{eprtl r:lij*r, }{lt* 1'"rhr {}ftli:F:i i*utteil h] t]tir {ctllrul tJ,:rltrrrrrttnl r-r l'

lrIJis in trrur rf sub*ci:tiou {11} qrf rcni*rr l,l; o{ lir* .,\i:r, rve e*cl*reet itt llri: alrn*xur* * tlitel}l{l'}l dir m$lrlj.rs

spesiiisd in yurngrnplr i & "1 of rl:e s*id nlrier.

,\. rcrltrirurl b\ ScaliLrn i l] r I t,.'f ll:t r\!l r!s TrIl'r't trr,t

(a) rre hrrc s*ught 6fid c1n:inud rll lhr i:1*,1m1*tierl rod callofin'li*fis rr'hiuk ro th* h*li of rlrr krlLtr,,l*rlqt *a{l belir:f '

\f{ri nc{!Ji;lr,v 1** i[* pu rp*l*'; I I irtll ;rlKlil

(b) rrr olr r.pi irrr pri-"1xr [r!*kr nl" i]rd*urt ;r,.r rtquirxl ]r1 f*t'il;rr, b*c$ l*Pt by iltc {rttpllll r{'lirr ;- it .rPic-rt'

liom our cxrmintlilfl *f rhn.$c honlcs;

0fi!fc$$nl"

ld! in cur cpirron. rh* ;llc,rg*rirl iLrrrd*li:n* fintn*rrl n[fin*nt'! cr:rnply trit]r t!l* -q**rltllnri t];r:r,J*nir sp**itirL]

unil*r f*:ui\}l !ii rri'rh* ,\ct, relrl r'itlr ldtrle I nithe f'mprnir: (,&r,'r:ri*lu! lll:li:*' :{! ll:.

cfier.rn rltc fg6 iqrring of thi: L'ornFsr)!

{* O* the bxgis rrithc rllitt(n f*prus.}.1r[!!ll*nr r,nair*d frnm tk* diltff,irsrs fls *r I]sl S**rclr. ltlIfi t]tro,'rr rri,rrLl l].\
" 

rhr Slnn! rrl Riru$utri, rr$!l9rf thq dlrriti,.rt it Jilqullilird ;ri da Sltr l\{nr*h, :*lli lrttt h:irrg lrffrllili{ql r- -r

d ire'rlur in toitrs of $*(litt!t l 6'l {: l 'iri llr{, '\i{..

3013 {'{1* A{l-} 15 e{clir:{l} iu iljurxqrt ln thi: rcprnt

fli r\ith Irsp{;ul to tc utlrrr nlJ0(;:t tr0 bs tne}a.!e{ il dte Anditirr'r ltep*rl ia Litr:nrihr,;s !1'lllr l{rrl!' i t Of ths

dre rxplanxrirni girtll ln {"}!.1

L Th,e tourprn3 *oi:r fiol lurt* lr1 pr:tr;likir lilir;rtiitt *,hi*L tr-,:{hi i.mFiwl l$ l;rtlr.ricilll p}i;li{',1.1

$riil{rii.l {rr($iriirlili iurs*$i *flil

iii. Jlrcrc \\crc Qe tr|ltnutitt r,r]rir,h vtrr, ttqrritu'rl i, b{ !r'Jrr$i(rrE,l lrr lhe Ifllcr!or LJ.hulr{,ll rittrl |'t,:'r'.'Ii' tt i tlttrl
lry t e ferrNpxny-

l:lr Priti }I*rli
I k*t,.:l*il ,'\ li)r-r1.1lli ;tllt,

i' ,^ [,.,r:]i.,

$lure : Kolkala {frlii tturli}
i'rrrlri*t*r

trl*irhrr:shir: lcir.,10$ri$i:
i')ar* rThs I t4{Dat'*f Jull'' 3{li1li



!Anrrcrure A' tu lhE lnrlefcr'lrllt 'tudilorr'Rcparrt

rhc Atrncsure (el'errt'd to rn prrr'rgnph r,under thc.lreruli:fi':Y:H:Yi::li;$lt,'[-X';"Jl.t:l::il"'",.'

"i;rrti"p"n 
,f 

"vcn 
6ote to thc fintre'l slstcrntnls lol llld {'ll

-|.hE 
Corup*nf dsqs nnt lx0v* i$lt li:ied }rjdbi utr! lr*nrr dre priltixirus of *l;lrrx liij s,1d liii] oi *rr

irin*i":Ji-,ritor's Rt;un1 Oi{er i{} t6 is rT l irr}::1ira}lr 'l$ llt f*rn6:ttr3'

ln re;pect of itl invurrt'xl 
dcuutli' ultc pl!,Jctt 1!')r lrtc't 

' 

r':it lt"l rlrc
a1 .{s cxpllritr,"tl lo lts rllJ 'i lso vcrificJ ir\rrll rh{ Lrt'l:lo t'f r

c*nsltuction work is g"r np t'n urJ h'nct :ltttlr lt 'ls C l,,rsin$ \\'ll nt lltc crrd oI lhr" ptrt"'t'

hilnrruropini*nmr}arcatrlingtrr&*ittiorqnti*fian{lcxplitntK)il!5\!'nll]lus.,thfprrrceiirrri:srrl,
*h1,siusl writir*i*,r-*{rilIr**s t,rtt,:.r*a u:'ril*'ii,r'Jg;*n, tri"' Icirrl),r'rhlL':rn* ;J*1crte hr

iJiiion t, t!r,: rixe *f lhc {r'mp**1 ux lhe t*triue *f itt Llrtitless"

!) ln our rrpinian ;rrxl ascurdirlg:ls lhs i$lud:l$ti*fi aficl crpl,tturiL'rr5 $;\t'rl ll' l::l'" {irr:rp;rry lrxs

rnliruinrd prrrp*, .il,r6, -f;rii"r*u.,,.ix *,,,ri 
"u.n,"*ii,,t "iir.t-1'*.ic' 

rscru 'r'rlit*ii {}n pltysitnl

.tl.Ji"*tiun oi- it.,rl's ;t* *our$m'iil lr'r br:i:rk tr:*rr;in'

ili) I]wing thc yeltt. the cornpaLry llj!!. llUt plnl]](J ,ll]} lLqln:;' s!.!llt(Ll r}i unio..u:eJ l\,.v:);!),ll,lfj. linl}j.

"" 
['hf.l,lt*'.ll'l {llf: il;:t. ii:. i;:{lii,*l{x:}j,']:",:1":i',,: : '[; ;l l]::
t omprn:{! -1i'r' -" r -'

;eii";it'; lrr lhr i^;uiitlx'"'i' nnd iir"ttt': n':' d{noul*!lt({ r'tp*,}'

ir,}tn.,rurnpini..nuntl,l!.e$rdjIgt.,t]tcirtli.;..rr:lri.rri.lllJcrrill:ruliUlljs.u:]l.1:US.Il}ftl}n]p.u]\Ir.r..c,.,,nqr1tr:t}
rrirhthcprovision-"i#;i5;:;].',;iil";i;i';1"'rrp*nie'etr")01iirtrcst'cir 

rrll'r:rr)' in\c:lr1r(rrt!'

guffJnt{{i unJ iei uri[] '

v) rrr* ronrpurl iu!.n$r &c"q crl1,.I11'1':;T:],:* iltl:'r'fiffi:$"|'';ilJil'ilil,,ll,."],i
" *ffi';:'f'h:'r[it';;;',;l',T;i;l:i:I ili.ii';,*-;t'ii*e*ri'r'[i*'' ]0'5 ;; i'l3;rrrr t" tl*

,Jspnsits lcccprrtl ir'''rtt tll'' publit rrrc lrrlt rippllr"ttrl{

r.il ,q) lnflrrmcd llr ul. lhc rn'tinlcrt ':l'* 'rt Lrr)l. l!'(r)l'l5 l!'Is lirlt 'nctlli(J l'\ llti t tnlr'll ('tr\L'r)''i'l''!r" rllhllr

srttion t'I8 ( I t ol rlrc C""p-"itt ltt :uii i" 't'p"' 'tt tlu' 'ri-lir itir:: t:'rrrirrl l'] lhrj t' rtt;'tr r '

vii){n} AreordinB * lh* irtliirrnetiij* ;lnJ *rp:l*niliLirr* girltl l* ir, xnrl nn lh* hlsil rrI':r;r t'r:rrrlnlrti0n ui'l^}t*

h*oks *i r***unl$ }nd lt{*r"!. ;rl t* l-'rinlixjriy' 
'to' "u'nf''''o 

it I'e$tll;r in J*prt:itrrrg rrnJisprrL*it

ilaiut*r' ciurlx iatrluiling irr.,,,.irieri; i unil, 1L'pi*tr*rl 5l;rir'tnxrln *llnrlrt*-tlx' !li*:'t*t' \\tisllh

Trrx, $rrril* T*r. fr;i; a,rt1,, Lx"ir* *r:ri'. t*r,r. ,r,.1*tol':-o. {$$s r,$'1 ru}y t*tr sieiulary du*s

,,,.ift rb* opp*prirr*-lrii*ntii*. 
- 
i."n"li,g ro rh* iniirrur*ri*n a*d crgt;in*littu gircu l{'i i' l}rf,

un*itptllxl *urs***In*t* *u"s u,, *nil*t :t*"t, i*f t iiur'a,eri*rl *f nlsrri: tltritt ,ja m{r lh$

l?om ih,,, rlsr* tht-*' brt"rmt p;ryaltlt'

thI Aci,rrJllr1-:1,';1i.. 11;L,t ttt.rlion,tttJ trrlur'rt|''rl' *i\dllla rtl' !htLr i> tLt tt:ri'it'l 'll']1ir1'''i ':fn)'ilril n!'

.. "'' ;il;; il;t in';l[JL'g i'tirtr Jr''' t: ttt' ttqi'''rt'i i* Prrlt ?i;t't rlrrrr-

iiI

':i

,)
t.
lrv



r"iii) lluNrl Ou 6$t eudli pmCcdur* ur:d on e i$1"*rm$ti.]!1 *.nd r-tplanutiorur gircn h1 tllt irx:1$E*trfl{i$t' w8'*r;;6; 
upioiuo tfin, re rumparry hss n*t .1,*fr$hed ia re;'arrrrerrt +t'ducs tu u lurirrcia! in'itiiulidlr'

bslr& or &beilture hcldtis.

hl g*st{l upor| *r a**h pro*rdurc$ peifl.firssd a*d {!re inform:Hiorl rutd r.rr!1rnau,:t-r.. gix1,.b't $t*"".' 
***g*rti*r, fhr: ,;on:puny ha* flr{ irl6*g .tt*neyB bf, rv13: of illiLi.;rl puhlic oft'er ur t'urlhcr gublir; ofTer

[nshdin& rlebt imtnments anJ rcryn Ln*nc. *tt,)ntingtl'. ilre prnviri*n* *f cltru$* ] {iriJ rf t{re {Jrrl*r art

*$r lpplirtbl: ro th* C*:rnpanl an;! hc*c* n*t **nrrne*letl uprln"

rl B1*d ugun tl13 *rr,.llt pror*dur*s prftm*.d **d th* in&rnr*tion $nd.*xdarr6i*11 gir'eu by thc
- ffi;;i;, ; ,;** fiirL* ll1u*i by *e fnrapany or sn {hxr t*m*m} hy it* *ificex rr *'upluvtts

has trccn noticgl or reprtcd during tht 1eu'

rir lksril unor rhe nudir prt*sdurer f}:r{i}anx{d ru!{l t,k} iJr{bnh$ioti *ld *rgtla**ti*.lx $it*n }X rhe -

"" ;1;;;;,":;i,,i,i r*""slri.r rernrrner.rtitrn tur.* hrru paiJ tu ptotidrJ. in.nccur*rn c *ith thr rrrlt'isit<

upproir:o **,,:urcil by ** proti*i$fi$ Af:e$li*n !$? rea{X rtill S*hcd*le V l$ tht ('olnFr rir$ ixtr

.i4ln our opinion. thc L'dlllp{n} rs not I liitlhi C.rntpUil Therst'Or,:. the pruvi:iunS rtl't l;rrt*' J r riit o{ thr:

Onltr rr* not applic:rLlt lt the f**:pcuy'

riiil tn auf opinion, :r.ll tr lsacuont with rh'; rela:cd Prrties lr'- irt cunlpliirtlt': stth scitilrr t:1 :r:rl Illti oJ'--'i;;;*;[';;,. 
iotl, r,tJlrr'.'L.rnr!s iurvc l'uer: ,1i;clor.'d rn thc Frn:rnci:r! \::r]c-nr.'nrr:is :ultrcJ hr rhc

lt)plit'Eble e(souflinS st$nilffdri.

ril,) i:lased Up*u ilrr *rulir Frurr:Jurrr ptrlirntttJ irrtJ th* .irri'irrnuri;:rU 
mrl e*pkrl*tir&l glr-*n- hf ilt*

r:Kr1{sfii}*itl" rh, {rm}f}s{:y hac 'Il*i mir,I* e$} prellfsfifta} al}*tnte$t ur 1*ri}u1e l{at*filtlt rii' d*:lres cr

ililil;#r;;;;;'-bi; i*r*,-*, dxri*p rhr yq&r {$d*r lyrierv. A*r*rdingly. rtu: prr:r'isi*ns *l
-i"ifi i6rj n; f" $ritrrr'ure n*l:rpplieable tir rl* tiqmsflnli * d &€${u r${ **}Bias*i*d hpdrl.

rrl lt*.$*d up*a th{ lxrr}lt pr.ncJur$ Jxrtormrd and ilrr" inlbrmr(i*q {itld expluntir:tl git'en hl tlrc

m&$*adln r1. the carurxrn]' has n*t **t*rcd irll'd rrn,V !WlX-{*sh tfir$Ssi$!t}1r, $ili! dirdt{{!r:i t}r pst${}lls

:fffJ-ffifiir;-';i;;;ti;';ry. rii. pr,,' i,i.,ns *lil:u.c J tslt ul'thr-' or,l"r +,.- rlLtr rrplr';rblL' !o rhc

Soaq:any md ha$ce n$! e$nl$tented up$n'

r,rl) ln.**r clinirrt. tht c*r:rlxrn) is not tl'L1uit .."tl r'r ht ttgr:tcr*'el u:$dcr ${utii*n '{l lA ir*'rh* l{-*scw* Erink

rf hulir du.l 1$3-l and alx$Flio*ly, dre pnr!'iiion* ilf t1$tri* 3 {r*'i} *f the [Jn'lcr *tr: nr:l nFFlirl*ls 1{ {hi}

(*mpeny und h*ru:r nol *:*$n*mtxl tryrrn'

Flurc ; I&lkolc
$sk ; Thlsl&"/'r. Dal' *f July. 1{lI *

For llfilTl MOS}
ch;:rte rcJ 

'\r'cr.ru 
R l:rnls

itrrjii l\l*dii
f*..pri*t*r

t{*uberxhiP ldr:.'ISt}$$*
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Annelrrt B{ tl th* ladelr$rlenl llurlitor's K*pnrt ff rrr:u tlntt on ihe $tand*furn* Irin*nrirl Sulcutrtlr
nf "M1x. A*plr*rloar llonrer Prir*tc Lirrtitld*

l13pol nn tk{ l{lerE$t Finaaeini Contruls snrltr flrusr ({) *f rErtb.*r*lion J of Sartiern l{} of the

tompunim *rt, !lil3 {*tlre *elt!

\l.e lrr1* nudired rhe i1lemul hnr$eisl tontt*le *r,cr {iminci*l reprit$ng ;rf *fr:ipimtlnrt* I'fnmrx I}rir'at* l.imir*d'"
*s 1f Ji st Ma*h, 2{1& in c*njuncti*n 'rri* rnrr ;tltrlil ,:f' the slrndrlonr tin:rncirl stxisn}tnl: ol' thc (hltrp;ury f*r
rhe !e:!r eod{d rrn lhat d;rte"

)l*fl $Srtrl&rt"$ rlc$pnasihilil-r {hr l$trmll lfin*tl*1$l C{ntrqll

fht Clmpan!"s rnflntrgemi]ui is rtspnmible li}r r:itsblilhin* *nri nrainr*inirg ihlerrc iin*rcial .rr',r,,]r. ih**
respon:ibilities ixrluds lhe dcsigrr. imple*rrxttti$fi a$d tn{dt}{tniuue nl *d*qu;llt irrtsnrxl linr*:cirl rltltrlds *m
rrcrr- opcrating ciYccliv{ly ll}i'*riruring tlrr or{r:rly.*rtd rI'liciml ei:ndrLr:t *f irx tru,rirexs, iR*ltxl.i*g;r*lheri;ncr tr'r

conrpeny's prlicies, the *afep:rrJi*g ol'itr sts*lq rhe prevrnii*rt llnd, ddt(etii]$ $, frdqd$ *rd *r:rn, lhe
3cdu6c.\' ;rnd corlplelrn*x *f thr nrn{runling ree*rdr, urr} rft* dnrely prc!$r !i*n r:f rulilrh}* finalrrri;rl

intirmxtion, os ri{uirEtl under rlt* fiunrrlnicr At1' ]l] I ].

Auditorr' Ilsporrihllitl

b ur rsp*usiSiliry il to eriprc:s *lt rTl:rini*ii *n lfu (ltr$1tr]3$:'s inl**u! !'rnmei*l gflnlr*l! or*r liat::ri:l ;*qrrtil'lg
b&*:r{ & our nuilit. Wc cotxiucteil uts ;rxrjit im scrgnianm rrrirll r* $uirhr:(*.:! :l!: on ;\u*it *l l.n{rntll
$irgrrriel eorurk Over fi*rucirl l{cJrn,rllng irhe "{iuiil*r:re N*rs-} **ti. ft,r !it;:lrl!$rli. $n AntlidrE" ir*rrd lr1'

ISAI and derme,* lu be pre$r:r;hifd ui.lrr reerine l:!il{ l*i r:rf the {J*mperi*$ A{t, 1{i11, t{r lh* esltrl ,r1:3li**hl*
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ASFrRArroNs Hm,f.lis FEIv&TruJ[dIIrD

$CI$fiCANT ACCOU!{TIH$ frnr,reil[$ {Nii *THA&$ ilOYI$ o,Fl

.{ccowrs tro* Tll E YE/rn anngr }ttr !tt"l!Rgl{" x{}18

*t, , ffuaifir*nt Ac&

(i) Smi* d Prcpxrttlon rf frnrncrnl $lrtemrnh
Thc linnn*iil x&ttments oI rhe errnpany have l*eefi plcparcd ilr atcqrd*nc{ \rith
geuxclty reuqprerl actltunting principlu in ln*i$ {Jnrlisn SA"{P). Ylrr: erm:prrny hrs

poopu*d thrse linanci $lJtements to tomply in gll mrterial resp*cts r\ith 1[p xn'.xrnting

stondafirs notil'icd undrr Sectiol l3-t nf tht Companits.4cr. l0ll' r,.'sd uith Ral( ' nl"lhe

C*r:rpenics {Ace$ffitsi ltute* 3014 rurd ilx relelrmt provi*inas of rh* {*mpani*: icr.
!0t3 f\he lotl Arl"!. '1, hss# S*speirl sateinaru h*r't b*en prqrrur:d *n rn uxrr*! h'tsiri

and undcr the hirloricd e$st conyqntiuns,

{ii} RevcnueRrcognition
Revcnuc is primrity dsriwd fruun tlre sal* r:fland nnd / sr r4ort$rc.ti$& $lirily nnd *lh*r
rclsted q$ivilic.s.

Rmenu.e frorn s,de cl goods is to bu recognir.ed o$ titiosfer uli si6rrificonl rislts *nrl

$Krtni* $f tl*nership tll tlre bxyer and ir is mirc$fi*hle to clt$ref uldfir:llls *oll*{'iii}* trurn

th* bup,r, Ouring rte year. {rt pruje*l h$$ }rsl b{sn *omplei*d nnd rr* signifir"nni risk rnd

&wafil has bcen rrsrs&rrld ftsn::cllcr t* ih{r hu}'ff.

tllll lrr*utory
Irr€ntory (fl&sing $tock * lVarh in $n:Xrs*) i:r rcryert $f s{}rytry:tiil1r r*drrtiils is
valu*d tt erlsl Cs*t insiude* Furuh*se Prie*, llutirs & f*tx & ll*gixnrti*n li*ci;.

Interyst osd Sonowing {d$t; if any ald *thu wprnditurr' ditecril or i*diLertll
efirihutebl€ t$ rh{ rcquisiiio* *nd r*{s1iili:{ion *:rf lildIrsjccl,

{.orrhg Ter $herr
.Basir and llil*t*d H*mingx per shxet arE rr*leulatcrl fu dividing tlre u*t pr*fir

a*ribttahk tn thr nrdin*qr *lrlrclrold$s hy thr ueiglted *verag* numb*r *f *rdi*ery

th*rcx o*tstanding d*ring the ye*r.

Irovirloa for Currrnt nnd Dtfcrrtrl Trrr
Xo Prgd*iao fsr curtertt ltit"x hss b*{n uuie or lhErt is no profil durin& the y*sr. I}*!'*rr*d
&x lus nrrt lrrc* tr*&,ied 3t dl*r* i* *o "timinE difibrenee! b*tustn laxobls *nd

*crounthg inlqmc.
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