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PRITI MODI

{Chartered Accountants) 14, Chetla Road
Flat 2F,
Kolkata - 700 027

INDEPENDENT AUDITOR'S REPORT

To the Members of
ASPIRATIONS HOMES PAT LT

Report on the Financial Statements

We have audited the accompagying fisancial statements of ASTIRATIONS HOMES PVT LT ("the Company ' J, which
comprise the balance sheet as a1 31 March 2018, the staterent of profit mnd Joss for the year then eruded. vl a sEmmEny
of significant accounting policies nnd sither exphnatory information

Ihe Company’s Board of Directors is respossitle for the manees stated i Section 134(3) of fhe Computios Act, 2013
(the Act”) with respect to the preparglion angd presentation of these Nuancial stitenents that pive o true and fulr view af
thie tinancial position aad financial periormancs of the Company in secordance with the secounting prinviples generally
aceepted in Indin, incliding the Accounting Standurds specified under Section 135 of the Act, reail with Rule 7 of the
Companies (Accounis) Rules, 2014, This responsibility alse includes maintenance of adequine gecounting records in
aceordance with the provisions of the Act foor safepuarding the assets of the Compoany sl for preventing and detecting
fraudls aned other irregularities; selection and application of appraprinte accounting pelicies; making judgments and
astimates that sre reasonable and prudens and design, Implementarion and maintenance of adequate intesna’ fnapeind
coniteols, that were operating effeotively for snsurng lhe accuracy and compleeness of the acovtmnting regords, relevant to
the preparation and preseatation of the Snaneial statements that give » we wsd fur view and gre free from material
miisstatement, whether dus to framd or error.

Auditor’s Responsibility

Our responsibilily is 1 express an apinion on these standalonie financial statememts based on our audit. We have taken
ilo account the pravisions of the Acy, the acconnting urd suditing standands and matters which are requized o be
included In the sudit report under the provisions of the Act and the Rules made there umder

We conducted ur sudit in accordange with the Standurds on Auditing speciiied under Section [430H) of the Act. Those
Suandards require that we comply with ethical requirements and plan and perform the audit 1o shtatn reasonable sssunnce
about whether the financial statements are free from mateiia! misstatenient,

An audit involves parforming procedures 1o shitai audit evidence sbout the amovnts aixl the discloswres the fimmeial
statements. The procedures selected depend on the audirer’s judement, including the ossessment of the risks of muterisl
atisstaternent of the financial statements, whelher dus 1o frsud ar error, In nukiog those sk assessments, the nuetitor
considers imernal finaoeinl contral retevant to the C ompany’s preparation of the financial staements that give 4 e sl
fuir view in onder to design andit procedures that we appropriate in the eheumstanees, byt aot by the purpase of
EAPFESSING B0 opiticn G whether the Campany hiss in place an adequate internal tinancial contrals svatem over finaneial
reporting and the operating effectiveness of such controls. An audi also inchudes evaluting the approprinteness of the
acepunting policies used and the neasonableness of the accounting estimates made by the Company’s Directors, 85 well 1
evaluating the overal] presentation of the finanuin] stateinents.

We believe thal the sudit evidercr we have obtained % sulficient and appropriate to provide & busts fur cur audi cpinion
on the standalone Ganancial starements.
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Opinion
in our opinion and to the best of our information and according tw the explanations given 1o us, the aforesaid standalone
financisl sutements give the infarmution required by the Act m the manner so required and give a true aed fair view in
conformity witl the accounting principles genernlly accepted in India. of the ste of affairs of the Company as at 31
Marel 2018 and its NIL profit for the vear ended on that date.

guirement

1 As fequired by the Companies (Auditar's Report) Ohder, 2016 (“the Order™) issued by the Central Gavernment of
India in terms of sub-section (11) of scotion 143 of the Act, we enclosed in the anpexure g galement on Maers
specified in parageaph 3 & 4 of the said order.

2. Asrequinad by Section 143 {3) of the Act, we report that

- (a) we have sought and obtained all the information and explanations which to the best of our knowledge and behiel -
were necessary for the purposes oF our sudit

(b) in our opinion proper books of accimmt as required by law have been kept by the Commpaniy s Tar a 1f appeirs
from our examination of those books:

(c) The Balance Sheet and the Staterent of Profitand Loss deal with by this Report are in ngreement witl the books
of account.

(d) in our cpinion, the aforessid standalone finaneial statements comply with the Accounting Standards specitied
under Sectinn 133 of the Acy, read with Rule 7 of the Componies (Ascounts) Rules, J014:

{e) In our opimon there are no Qmmntimw o commienss en the financial transactiong, which muey have an adverse
éffeet on the functioning of the Company

(1} On the basis of the written reprEsentations meiw_fd frovm the divectors as on 3 1st March, J018 taken on reeord [y
the Board of Directors, nene of the diectors s disquatified ns on 31st March, 2018 from being appointed as 2
director in wrms of Section 164 (2] of the AcL

* (g} Report on the Intemal Fioancial Controts under Cliuse (P Subgeetion 3 of sestion 143 of the companies Act,

2013 (“the Act™) is enclosed an asnexsre to 1his report

(h) with respect to the other matiers o be includad in the Auditor’s Report in sceordsnee with Rule 11 of the
Companics (Audit and Auditors) Rules, 2014, in our opimion and to the best of our information and socording to
the explanations given 1 us:

. The Compiny does not ive any pending litigation which would impact its Financial position;

fi.  The Company Jdisl not have any long tenn contracts inchading derivative contraets for swhich there wepe any
materiisl forcseenble losses;, and

G, There were no amounts which were reguired 1o be sransfered 10 the favestor Bducution and Protestion Fund
by the Company.

For Priti Maedi
Chantered Acoountants

L i

l‘ f‘v&\ 'L!- gﬁu‘i}f{'*

Place : Kolkata
Date : The P p-+f Day of July, 2018

(Priti Modi}
Proprivtos
Membership No. 300686




CAmmesure A” to the Independent Auditors’ Report

The Ammiexure referred to in paragraph 1 under the heading “Report on Other Legal & Regulatory Reguirement”

of our report of even date to the financial statements for the year ended 31st Muarch, 2018, we repart that:

i) The Company does not have iy fixed gssets und henee the provisions of clause Yoy and [(b) of the
Companies { Auditor’s Report) Order 2016 is not applicable to the Company

i) Inrespect of its inventary:

4) As explained to us and aiso verified from the books of account, one praject has been started. The
canstruction work is going o und lience shown as Closing WIP at the end of the period.

by In our opinion and accorling 10 the information and explanation given to us. e procedures of
physical verfieation of im*enir:ré@-s followed by the Management wete rensonable amd adeguate in
I velution t the size of the Company and the natare of its business.

¢} In our opinion and according 1o the information and explanstions piven to us, the Company has
maintnined proper regords of its inventenes and no material diserepancics wens not jeed on physienl
verification of stocks as compared to book records.

iii) During the year, the company bas reot granted any loans, sccured or unsecured 10 companies, firms,
Limited Lisbility Partnerships or other parties covered in the register maintained L/s 188 of the
. Companies Act, 2013, Accordingly, the provisions of clause 3 (i} (2 1o (o) of the order are not
1 applicable 1o the company and henes pot commeiited upoit

iv) In our opinion and aceording to the information and explanations given o us, the company fias complied
with the provisions of Section 183 and 186 of the Camparties Act, 2013 in respect of loans, invistments,
guarantees and security.

v} The compuny hits ol accepied any deposits from the public und hence the directives fasued by the
Reserve Bank of Indin and the provisions of Sections 73 10 76 or any other relevant provistons of
Companies Act 2013 and the Compunies (Acceptance of Depositsy Rules, 2015 with regand to the
deposits accepted from the publie are ot applivable.

vi) As informed 10 us, the maintenance of cost recurds lis not specified by the Central Government under
section 148 {11 of the Camparnies Act 2013 n respect ot the activities carried by e Compaiy,

vif)(a) According to the informuaticn and explanations glven to us and on the husis of our examination of the
books of accounts and records of the Cimpany, the company is regular in depositing undisputed
stattory dues ineluding Provident Fund, Employees’ State Insurance, Income-tax, Sules-@x, Wealth
Tax, Serviee Tax, Custom Duty, Excise Duty, Value Added Tax, Cess and any other statwory ducs
with the appropriste authorities. Aceording 1o the information and explanations grven 1o Us, 0o
undisputed outstanding statutary dues av on 315t March, 2618 fora period of more than z1x months
from the date they became payable.

() Acenrding o the information and explanations given 1o us, there is no unpaid disputed demand  of
- statwory dues including other dues g mentioned in Pora Tia) above.




viif) Based on our audit procedures and on the informalion and explanations given by the munagement, we
are of the opinion that the company has not defaulied in repayment of dues to a financil institution,
bank or debenture holders.

ix) Bused upon the audit procedures performed and the information and explanations given by the
management, the company has not rised moneys by way of initial public offer or further public offer
including debt instruments and term Losns. Accordingly. the pravisions of clause 3 tix of the Order are
not applicable to the Company and hence not cammented upon.

x) Bused upon the audit procedures performed and the information and explunations given by the
management, we report thut no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

xi) Based upon the audit procedures perlormed anmd the information and explanations given by the
management, the managerial remuneration has been paid or pravided in accordance with the requisite
approvals mandated by e provisions of section 197 read with Schedule V to the Compunivs Act:

* xii)In our opinion, the Company is not & Nidhi Company. Thevetore, the provisions of eluuse 4 (xii} of the

Order are not applicable to the Company.

xiii) In our opinion, all wransactions with the related parties ure in comphance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financinl Statements s required by the
applicable accounting standards,

xiv) Based upon the sudi procedures performed and the informaron and explanations given by the
management, the company has not made any preferential albotment or private plecanent of shares or
fully or partly convertible debentures during the year under review. Accordingly, the pravisions of
clause 3 (xiv} of the Order are not applicable to the Campany and henee not comunented upar

xv) Based upon the audit procedures performed and the Information and explanations given by the
management, the company has not entered into any non-eash trapsactions with directors or persons
connected with him, Accordingly, the provisions of clause 3 (xv}of the Order are not applicabla to the
Company and hence not commented upon.

xvi) In our opinion, the company 15 not required o be registered under section 45 1A af the Reserve Bank

of Indi Act, 1934 and sccordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upin.

For PRITI MODI
Chartered Acoounlmis

: ?‘}&?ﬁ,@ \kvegh

Place ; Kolkatn (Priti Modi)
Date ; The 2p44, Day of July, 2018 Proprietor

Membership No. 300680
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Annexure B” to the ladependent Auditor's Report of even date on the Standalone Finanecial Statements
of “M/s. Aspirations Homes Private Limited”

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporiing of " Aspirations Homes Privite Limited”
as of 31st March, 2018 in conjunction with our audit of the standalone finuncial statements of the Company for
the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controels. These
responsibilities inelude the design, implementation and maintenunce of adequate internal financial conteots thit
were operating effectively [or ensunng the orderly and efficient conduct of its business, including adherence to
company's policies. the safegusrding ol its assets, the prevention and detection of frouds and errors, the
accurzey and completeness of the uceounting records, and the tmely preparation of reliable financial
information, as required under the Companies Act, 2011

Auditors' Responsibility

Dur responsibility is to express an opinion on the Company’s internal finuncial controls over financial reporting
hased on our audit.  We conducted our audit in accordance with the Guidance Note on Audit of [niernal
Financial Controls Over Financial Reporting (the “Guidanee Note™) and the Standards on Auditing. issued by
ICAT and deemed to be preseribed under sectinn 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal fingneial controls, both upplicable © an audit of Intemal Financial Controls and, both
issued by the Institute of Chartered Accoumants of Indie. Those Stundards and the Guidance Note require that
wee comply with cthical requirements and plan and perform the audit to obtain reasonable assurncs about
whether adequate pisternal lnancial controls over finuncial reporting was established and maintained and il such
controls operated effectively in all material respects, Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal fimancial controls system over financial reporting and their
nperating ¢ffectiveness. Our audit of internal financial controls over financial reponting included obraining an
anderstanding of internal financial controls over financial reporting, assessing the risk that o manerial weukness
exists, and testing and evaluating the design and operating effectiveness of iwternal control bused on 1he
assessed risk, The procedures selepted depend on the suditor’s judgment, including the assessment of the risks
of muterial misstatement of the Nnancial staeoents, whether due w fraud or error. We believe thal the mudit
gvidence lwe have obtained is sufficient aid appropriste 1o provide a basis for our audil opinion on the
Company’s internal financial controls sysiem over fnancial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s inteynud fInancial control over financial reporting is o provess designed o provide reasonable
assurance regarding the reliability of fisancial reporting and the preparation of financial statements for exiermal
purposes in accordance with generally accepled nechunting principles, A company's internal fimancial conbrol
over {Inancial reporting includes those policies and procedures

(1) Pertain 1o the maintenance of records that, in ressonable detall. accurately and fairly reflect the
transactions and dispositions of the assets of the company:

{2) Provide reasonable assurance that transactions are recorded ay necessary fo permit prepasation o
financinl statements in sccordunce with generaily accepted accounting principles, and thetiegitegnd
expenditures of the company are being made only inaceordance with authorizitions of TFit -

- directors of the company; and J




herent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal [nancial contrals over financisl reporting. ncluding the
possibility of collusion or improper management override of controls, marerial misstatenents due 0 error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal finsncial controls over
tinancial reporting to fulure periods are subject to the sk that the internal fnancial control over financial
reporting may become inadequate beeause of chunges in conditions, or that the degree of complionce with the
policies or procedures may deteriorate,

Opinion

In our apinion, the Company has, in all material respects, an adequute internal financial controls system aver
financial reporting and sueh imernal Omaneial controls over finanvial reporting wete operating etfectively as at
31st March, 2018,

For PRITI MODI
Churtersd Accountunts

Hold b ds

Place « Kolkata (Print Madi)
Date : The D p41 Day of July, 2018 B Proprietor
Mumbership No, 300686




ASPIRATIONS HOMES PRIVATE LIMITED

Balance Sheet as at 31st March, 2018

As at 31st March,

As at 31st March,

Particulars | Note No 2018 2017
T Rs. P
1, EQUITY AND LIABILITIES ' = :
(1) Shareholder's Funds
{a) Share Capital b | 100,000.00 100,000.00
(2) Current Liabilities ) 4
(a) Long Term Berrowings 42 109,250,000 .00 57.850,000.00
(3) Current Liabilities
() Shert Term Bosrgwings 2.3 39,2317, 005.00 §5,832,9356.00
(b) Trade Payables 2.4 2.827,752.00 249, 863.65
{c) Other Current Liabititizs 25 $1.644,64900 | 131,374,628 00
Total 163,039,402.00 135,407,427.65
IL.Asscls
(1) Non Current Assets
{a) Long Term Laans and Advances 26 §6,221,145.20 | B0, 121, 186,00
(2) Current Assels
{a} Inventories 2.7 72,276,443,58 43,443,809.12
{t) Cash and Bank Balances 28 38,657.58 18,029,01
{¢) Other Current Assets : 29 4,505,158.44 | 524,583,32
Total 163,039,402.00 07,427.65 |
3 {0.00}
14, Chetla Road, i Tor Frit fod)
Flat 2F, Chartersd Azteuntant
ta 43 . ) 4
‘ W@«-l“‘ f-_, B .v,*&t i
Proprigts

Mamberthin Ko - 3000636




ASPIRATIONS HOMES PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2018

“Fortheyear |  For the year i
Particulars Note No | ended 31st March, | ended 31st March,
3 2018 2017
Rs. P. Rs, P.
1. Revenue from operatinng ' .
11. Other Income = o it
11, Total Revenue (I +11) : - ;
Expenses,
Cost of Materials Consumed 210 22,687, 783,55 14,35%,362.89
Employee Cost .11 B41,150.00 -
Finance Cost e §,702,324.00 B.B04,706.00
Other Expenses 243 63, 774.90 | AH,B668.75
Transfer to Expenses related to Property (Mahestala) - 1 {154,761.14)
Changes in inventories of finished goods, work-in-
proaress and Stock-in-Trade 2.14 (30,275,032.46)  (20,052,516.50}
IV. Total Expenscs R o
v, Profit Before Tax (111 - IV) S e -
Wi Tax expense:
{1) Current tax . -
(2) Deferred tax . v .
{3) Tax for Earlier Year " i
WIL. Profit(Loss) for the year (V - Vi} ’ e : -
V11T, Earning per equity shara:
Basic & Diluted | s . :
Significant Accounting Palickes and Notes on Accounts 3
14, Chetla Road, For Priti Madi

Flal 2F, Chererpd Accountant

?‘m ki fle st

Proprieter
Dates - The § ghjday of July, 2018 i Membarshin Ne.- 300685
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{ii)

(ifi)

(iv)

(v}

ASPIRATIONS HO

SIGNIFICANT ACCOUNTING POLICIES AND OTHERS NOTES ON
ACCOUNTS FOR THE YEAR ENDED 317" MARCH, 2018

Sienificant Acepunting Policies

Basis of Preparation of Financial Statements

The finuncial statements of the company have been prepared in accordance with
generally sccepted accounting principles in India (Indian GAAP). The company has
prepared these financinl statements to comply in all material respects with the accounting
standards notified under Section 133 of the Compunies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013 ("the 2013 Act”™). These financial statements have been prepared on an aecrual basis
and under the historical cast conveniions.

Revenue Recognition
Revenue is primarily derived from the sale of land and / or construction activity and other
related activities.

Revenue from sale of goods is 1o be recognized on transfer of significant risks and
rewards of ownership to the buyer and it is reasonable to expect ultimate collection from
the buyer. During the vear, the project has not been completed and no significant risk and
reward has been transferred from seller to the buyer.

Inventory

Inventory (Closing Stock — Wark in Progress) in respect of construction activities is
valued at Cost. Cost includes Purchase price, Duties & Taxes & Registration Fees,
Interest and Borrowing cost, if any and other expendilure directly or fudirectly
attributable to the sequisition and construction of the project,

Ezrning Per Share :
Basic and Diluted Eamnings per shares are caleulated by dividing the net profit
attributable to the ordinary shareholders by the weighted average number ol ordinary

Provision for Current and Deferred Tax -

No Provision for current tax has been made as there is no profit during the year, Deferred
tax has not been created as there 1% no "timing difference”™ between taxable and
accounting income.
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ASPIRATIONS HOMES PRIVAYE LIMITED

TR un

S0 000 08 S00.000.00

soooone . #0,000.00

| PY. 20,000 } Equity Share of Ais. 10/ esh Fully gaid 1 140 690 60 VGO 200 50

“300,000.00 100,300.00

The comaany has issued aaly o clesa of shiarey roforned 26 By ity shares Bavieg a parvaioe ol s, 10 /-,
Each holder of equity sharas it entithed 1o poe vole por thare,

i the event of Squidation of the comparny, the haldess of eguity shares will be satitled £ receve any of
the remaining assats of the comparty, after distrivution of sll prefermntial srounts, Howevee, 1 such
prefurential armounts calst curresithy, Tre distribution wilf be in prapation 1o the number of squity

hares held by thie sharghalders,
Eauty Shares " ' R T
Partitulan JLodamE | aaHny |
Humher of sharey 31 the Lsgnnag 20000 pAE Y
Add [ Less Dueing thyear _ - 2
Humhes of shargs 4t the gnd 10,600 wm
. _Azaf 31032018 : Arat3igiaesy
Sl N Name of Sharehalder No.ofSharesheld | Mofshares | %% | wotahares |
1 Ammigo Trexim Pyt LES. 300 ' 9
2 Ashray Hirise Pyt L. » 1902 1 1500 b1
3 Avinash Merbantio Pet, Lid 0 - bilh g &
4 D¥armie Bavelapers P Lid. B0 i a2 %
5 Ekt Nivosh Pt Lid. _ a0 % &0 i
L] Gaurav Commodesal v, Lrd. s b ] 9
¥ Green Godd Marcantile Pet, 110, fix) a S0 4
B Foward Kirman fve. Lad. s 9 o0 ]
§ Shiree Marayan inlea Raalty Put Lie. m L] B 2
10 Trigger Supgly #yi. §13. B 5 B ]
9560 95 2350 9%
Debertures = 160 200 G0000 S7.EGDAN

i SRESO00.00 __57,850.000.00

BRTE:

The Company s 578300 Nos. 3% Redeemable Ussecured Debentuee & s, 2000 vach, lssuein earlier year, Ot af thic 57,000 tgz.
2% Medwamubie Uniocuras Delisntare g 1t 300/ Roz boen redeemad this yone, The Convpany Bad forthiee biied SE6.000 Kas. 20
fiedeemable Unsecured Debeniure & R 100/ vaeh a7 gae daring the vesr, & she year end, the Copany had 1,092 500 Noz. 28
Hedpemsable Unsecurod Debonture @ s, 100/ eath. The debontures 158 Been lspad o the fnbowing terms ind costizlans -

1 The debentures are (ssuod for s pedod of 10yasn,

2 The Company has bwi 0ptions by desl sl debesturs mused - tnf
» Conversion & Une Sebenture of By, 300/ wanh (o be bosveried intg Teo Couny Shares ol B 390 il

aach abgar, any Ume #ier % mpoths bet Belore 10 yeee fim the dale 8 lsee, with the asutual

consent of debeature hipiden and 2amasey.
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& Redernation i AMternatively, 1he company has the aption o reduern debentires 3t pac st any tme
alewe 9 mths but belore 10 vears ab (8 soke discratinn, st in Tull or m pare, Sompasy tan alia
redeom goBontues 10 indridual hekder and not to af the holders a1 s single e, with mautisal
cansent of the comaany and cebenture halders

3 Thedebarituro hoidors doos not have day right tovats in persan 6 by prosy 5t any Genersl Meeting of
thi sharsholders of the company.

& Therghty, peaaleges and canditions 3ttached 1o the daberture my bevaried modilied of sbrogated with
the mstaral consent of the hudders of debenture and the company.,

il Advinces Lralecy

' m fozien M&‘Ie e

TRARE PAYABLES
Sunddey Cradisoes to Goods & Servies® 2830 fualn 208 855 45

* Thire 40% 70 ditlays in payments to micra and small patetrisin 21 coquined te be dislased under The
Micro, Senall and Modium §ataeprises Doaioament Act, J00E The atove infarmation regadding micro and
small Eaterprises has bisen determined to the satent such pasies favi bees idontifed on the basis of
Imformation avallable with the Cosgany

DIHER CURRENT URBILITIES

Afvange Regened from Tustoters 5 345§ 00 9, 553 378,00
Secunty Depasits L&h 365,00 134, 75100
Other Payables TIERLEI00  LAVD4NDD

11659900 1107462800

\ ALA50 N 25 ARDLD
Advance against Property LIBONN00  S000000
Depasits BSFI9096.00  B4.595.896.00
TS Recelvabivs 1030000 10000500

Project at 34, Shakespare Sarmnl TRETEA43.58 A3 433063 00

?2;275‘:-1#13,?& 43.443,669.97

PALANCES
 Cashin (34 conitid by the management] £ EDE0 AP0 5
Bard of Barcda (Current Attouni} 3005198 55201 i A
""" Y6758 18 pisol
frie L8



{ahers

Advance to Sappier

Expunives related Lo Proporty (Mahestais)
G5T £ Seruiee Fax Input

Stalf Advance

216 ST OF sIATESIAL CORYRIED

Projact st 14, Skabeipare Saranl
213 EMPLOYEE COST
Satary and Boaus

212 PRNANCE CGRT
Intorest on Debantuseg
Interest ga Loan

233 DTHER EXPINEES
Audie Fegs

Bank Charges
Filing Foes
Guneral Expenis
Irderiest Charges
Rstes & Taxes

214 (NCREASE / BECREASE (i STOCK
Project g 54, Skeisane Sacan
bess. Trang 1 Gooss Laken for VAT and Exgan

A
AR ASE - WP
Peoject st 14, Shakespare Sarank
]

4.261.00 FL7I500
“ TUVHE BEE A3
4,430,193 44 £62.195.00
OO
4505, 15444 1874583 65
J2EB7.7HI5E 14353 m00Ee
33E6F,183 68 14953507 55
BEL IS0
T
sl
LA0SEA640 313700000
519606800 464770600
870233400 B.AD4.706.00
50060 8,800 B0
1H6u0 PR s
5,200400 kit ]
AB03THD 1L
9.671.00 43800
4,450 60 1000 0
£3,775.50 ﬂiwms' 5
SRAGIGEY 13 F3 3911580
{142, 258,00}
4200121112 23.351,16262
TLITGAI35E 49968902
TLITHA4156 43433 BR903
130.375,002 46) (30,082 545,49
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The Comgany Is engaged in development of land and constructioe stivity. During the period, brie groject "Theatre
Riwad” Has been started and all the direct and indirect expenditure incurried mcldental 1o the project Induding
finanting aud other chitges has bean treated as part of Work - in- Progress. The compiny is following Pereentage
of Compietion Mathad (POCM],

As per guldanee note sr Azeounting for feal Estate Transaction [Revised 2012) ssued by the Institute of Charersd
Accountant of India, using POCM, revenue from resl sstate transactions & need 10 be recagmizes when all four
major crferia should be met. One of the criteda |s stlssst 25% of the salegble areit of the gt b secured by
buyer, I pur case, 25% of the saleable areh 15 not yat savured by contrack or agreament with buyer. Keace, the
raverue recognition using POCM iz nat applicatie. Theseloce, any amount received from the cuttamer treated &5
Advance Recetves classlfiad under the heed "Current Lisbilitg™.

As pee the inferreation aenitable with the company, e pringipsl smount paglds tn Rices, Small and
Medium Enterarises faliing under the provision of Micie, Snaall and Medium Enierprises Development Aot
2006 Rs, Nif

There I3 ro amaunt putstanding payabie 1o investors’ Education and Protection Fund as tn 3103 M0

Bther informaticn pussiant 1o the provision of Seheduts it pf the Tompanies Act, 2013 are not applicable and
hence not ghen.

DS &4 Reyenyue FLiRe 0o e

One majer condition for recagnising revenus “when there i reasanably certainty of ultimate colfection and
sellar shoud transfer 1o the buver ali significan risk and reward of sumersbip”. In oos case, thie cuistsenisr
fas booked the flat and until the registration done there is na reasnaably cartainty of Wltimate coilection.
Honee, the amauat recelved from customer tragted 55 "Adusnte Received” dlassified undsr the head
“cyerent Liabliity” snstead of taking i1 infa statesent af profiv and loss usiag POCM,

Tha faliowing are the alarmation as seuired 1o produce under (053 -

Project Name
14, Shakespare Sarsnl
amounit of cost ingurred V2378 444
Advance received Trom customers BIIE0
Hecogrizad Profit Hil

Previous years figures hiave been regrouped and rearrsnged wherever consderad necessary.

ated Py - .
Rir. Amid Bajoria

tAr. Changan Chatterjee

Enterprisas having comuman dirsciar {5}
Armigo Trawim Pot. Lid,
Minash Marcantiie Pyt Lt
Tkt Mivesh Pat. Ui,

Gauray Commedeal i, Ltd.
Greengold Mercantile Pve Ltd
Trigger Supply Put, Ltd




IEnmpr.ise& having common dinecior

Lo Owriars (s}
Balanoe Balance
Transastion | Cutstanding a3 Tracsaction | Oulstanding
~ Value on 310318 Vislue g 31.03.18
Debentures lssusd 1
| Armigo Tresim vt L1d. - - - -
£-) §- =4 {5, 700,000,003}
Exta Nivesh Pt 1td, - - 35,000,000.00]  £0,100,000.00 |
{3 -4 teel |25 400.000.00) ]
Greangold Mescantile Pvt. Ltd. - - - 17,050,000.00 |
(] b =1 [ 37,650,000, 00)
Trigges Supgiy Pyt L0, - - 22,300,000.00 |  22,100,000.00
{=} fep 1 i
Osbentures Reduemed
Amign Treaxim Pt Lid. - - 5,700, 060,00 s
i+ 1+ i {5, 700,010 563
Unyecured Loan Takan
Amigo Trexim Pyt Ltd, - - 37,600,000.001  33,450,000,00
& =) {13,550,000.601] {13,550,000.00)
Auvinash Mercantile Pvt, Lid, + " #,750,000.60 -
-} t {LITS 00000 {3,935 000.00)
Ekta Rivesh Pwt. 114 - - 5,100,000.00 | 100000000
{1 (-} i i~
|Gauray Commadeal Pt Ltd - - 12,7068.,000.00 -
il =i {5,552 00000)) (7 VSO000 0N
|Greengold Marcantile Pyt 1td, - - 36,050,000.00
=1 i {19,625,000.00)] (26,825,00000}
Trigper Supply Put Ui s Y = 17,450,000 08 -
i~ i-) £ i)
Amigo Trexivn Pyt 11d - u- 17,700.500.001  33,450,000.00
{4 | [ (43,550,000 003
Awinash Moscantile Pt Lid, - s §,675,000.00 -
f=t ] {3,250.000.00))  {3,.%5.000.00)
thia Nivesh P, 114, - - 4,104,000.00 1,000, 00500
i (=} i | {=
Cisurav Commadist Pvt, Lid. - e 20,452,000,00 =
[~ {1 {1 [7.750,000.80
Gragngold Mectantite Py L. - - B4, 875,000,080 o
i f (15.500,000.000] 28825 000 00)
Trigger Supply Pt Led, - = 17.450,000.60 =
1 - (=) 2
14, Chetls Hoad, N Far it M
Flat 2F. :‘..;.C*’ - M‘S !\ Chartered ALtountant
S = V2 fha b faoel
|< | KRDRRTA ) ) :
o & Progrustor
Dated - Tha? (4 gy of Juty, 2098 \(’Q b /{’ Membership No.- 300655




