PRITI MODI

(Chartered Accountants} 14, Chetla Road
Flat 2F,
Kolkata - 700 027

INDEPENDENT AUINTOR'S REPORT

To the Members of
ASPIRATIONS HOMES PYT LTDH

Report on the Financtal Statements

We have audited the accompanying financial statements of ASPTRATIONS HOMES PVT LTD {‘the {ompany’), which
comprise the balance sheet as at 31 March 2017, the statement of profit and loss for the year then ended, and a summary
of significant accounting policies and other explanatory information,

Management’ ility for the Standalone Financial Statemeats

The Company's Board of Directors is responsible for the matters stated in Section 134(5} of the Companies Act, 2053
(“the Ac1”) with respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the accounting principles generally
aceepted in Indie, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Compantes (Accounts} Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the finamcial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or emror.

Auditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements besed on oor audit. We have taken

into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obiain reasonable assurance
about whether the financial staterments are free from materia! misstatement,

An audit involves performing procedores to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the avditor’s judgment, inchading the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making thase risk assessments, the auditor
considers internal financial contrel relevant to the Company’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, Wt not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinicn
on the standalone financial statements.

L T | P L




iy i

Qpinjon

In our apinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner 5o required and give a true and fait view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2017 and its NIL profit for the year ended on that Jate.

Report on gther Legal and Regulntory Requirempent

1. As required by the Companies {Auditor's Report} Order, 2016 (“the Order™) issued by the Central Government of
Indiz in terms of sub-section (11) of section 143 of the Act, we enclosed in the annexure a statement on matters
specified in paragraph 3 & 4 of the said order.

2. As required by Section 143 (3) of the Act, we report that:

{a} we have sought and obtained all the information and explanations which to the best of our knowledge and belicf
were necessary for the purposes of our audit.

(b} in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

() The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books
of account.

{d) in our opinicn, the aforesaid standalone financial statenents comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

(e} In our cpinion there are no observations or comments an the financial transactions, which may have an adverse
effect on the functioning of the Company

(i Ou the basis of the written representations received fram the directors as on 31st March, 2017 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2017 from being appointcd as 4
director in terms of Section 164 {2) of the ActL.

{g) Report on the Interal Financial Controls under Clause (1) of Sub-section 3 of section 143 of the companies Act,
2013 (“the Act™} is enclosed an annexure k this report

{h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Compenies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i,  The Company does not have any pending litigation which would impact its financial position;

ji. The Company did not have any long term contracts including derivative contracts for which there were any
poaterial foreseeable losses; and

iii.  There were no amounts which were required to be transferred to the Javestor Education and Protection Fund

by the Company,

_For Priti Modi
Cﬁm&ﬁcmumams

:lll’/ .

Pl hvedd

i
Place ; Kolkata N (Priti Modi)
Date : The %’%a}r of July, 217 &ﬂ . Proprietar

o Membership No. 300686



“Anaexure A™ 10 the Independent Auditors' Report

The Annexure refetred (o in paragraph 1 under the heading “Report on Other Legal & Regulatory Requirement”

af our report of even date to the financial statements for the year ended 31st March, 2017, we repon that:

i} The Company does not have any fixed assets and hence the provisions of clavse 1{a) and 1{b) of the

Companies {Auditor’s Report) Order 2016 is not applicable to the Company

ii) In respect of its inventory:

a) As explained to us and also verified fror the books of account, one project has been staried. The

construction work is going on and hence shown as Closing WIP at the end of the pericd.

b} Tn our opinion and according to the information and explanation given to us, the pmcédures of
physical verification of inventories followed by the Management were reasonable and adequate in

relation to the size of the Company and the nature of its business.

¢) In our opinion and according to the information and explanations given o us, the Company has
maintained proper records of its inventories and no material discrepancies were naticed on physical

verification of stocks as compared 1o book records.

iii) During the year, the company has not granted any leans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained U/s 189 of the
Companies Act, 2013. Accordingly, the provisions of clause 3 (jii) (a) to {¢) of the order are not

applicable to the company and hence not commented upon.

iv) In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,

guarantees and security.

v) The company has not accepted any deposits from the public and hence the directives issued by the
Resarve Bank of India and the provisions of Sections 73 to 76 ot any ather relevant provisions of
Compamies Act 2013 and the Companies (Acceptance of Deposits) Rules, 2015 with repard to the

deposits accepted from the public are not applicable.

vi) As informed 1o us, the maintenance of cost records has not specified by the Central Government under

section 148 (1) of the Companies Act2013 in respect of the activities carried by the company.

vil)(a) According to the information and explanations given to us and on the basis of pur examination of the
books of accounts and records of the Company, the company is regular in depositing undisputed
statutory dues including Provident Fund, Employees’ State Insurance, [ncome-fax, Sales-tax, Wealth
Tax, Service Tax, Custom Duty, Excise Luty, Value Added Tax, Cess and any other statutory dues
with the appropriate authorities, According to the information and explanations given lo us, no
undisputed outstanding statutory dues as on 31st March, 2017 for a period of more than six months

from the date they became payable.

(b} According to the information and explanations given to us, there is no unpaid disputed demand of

statutory dues ircluding other dues as mentioned in Para 7(a) above.
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viii) Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that the company has not defaulted in repayment of dues to a financial institution,
bank or debenture holders.

ix) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initiai public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 {ix) of the Order are
not applicable to the Company and hence not commented upon.

x) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

xl) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act;

xii)In our cpinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 {xi}) of the
Order are nat applicable to the Company.

xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentres during the year under review. Accordingly, the provisions of
clause 3 {xiv) of the Order are not applicable to the Company and hence not commented upen.

xv)Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accotdingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

xvi) In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

For PRIT1 MODI
red Aggountants

Wi

£
Place : Kolkata # _ _ _ {Priti Madi)
Date : The 2-4‘ Day of July, 2017 Co L Proprielot

' *‘l‘”- L Membership No. 300686



A nnexure B” fo the Independent Auditar’s Report of even date on the Standalone Financial Statements
of “M/s. Aspirations Homes Private Limited”

Report on the Internsl Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of “Aspirations Homes Private Limited"”
as of 31st March, 2017 in conjunction with our audit of the standzlone financial statermnents of the Company for
the yeer ended on that date.

Management’s Responsibility for [nternal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and ermors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Cotmpanies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10} of the Companies Act, 2013, 10 the extent applicable
to an audit of internal financial controls, both applicable to an audit of Tnternal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requircments and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in al! material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the imternal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financia! controls over financial reporting included obtaining an
understanding of internal financiat controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, inctuding the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence Vwe have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system aver financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial Teporting is a process designed to provide reasonable
assurance regarding the reliability of financial teporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's intermal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,

(2) Provide reasonable assurance that transactions are recorded as mecessary fo permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with anthorizations of management and
directors of the company; and : :
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Inhercit Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial ¢ontrols over financial reporting, including the
possibility of collusion or impropet manapement override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial eeporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls systemn over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
315t March, 2017.

For PRITI MODI
Chartered Accountants

Place : Kolkata (I’ﬁti Modi)
Date : The 24 Day of July, 2017 Proprietor
Membership No. 30686
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ASPIRATIONS HOMES PRIVATE LIMITED
salance Sheet a5 at 31t March, 2017
As at 315k March, | As at 3ist March,
Particulars Note No 2017 2016
[.TH P. Bs, P

I. EQUITY AND LIABILITIES
(1) Sharsholdar's Fursds
{a) Share Capital 2.1 1000, 00 ) 108,000.00
(1) Current Liabilities
(a) Long Term Bormowings 2.3 57,8%0,000.00 57,85%0,000.00
[3) Currant Linbilltles .
(@) Short Tarm Borrowings 2.3 65,632,976 00 29,911,524.00
(b} Tride Fayabies 2.4 249 862.65 728,031.00
[c) Other Current Liabilithes 2.5 11,373 628.00 654, 506,00

Total 135 407,457.88 | 85,242,061.00 |
ILAxyutx
(1) Non Currant Assels
{a) Long Terrn Loans and Advances 2.6 20,121,145.00 64,349,998.00
(2) Corrent Asgets
(&) Inventories 2.7 43,443 ,665.12 23,391,152.62
{b) Cash and Bank Balances 2.8 18,025.01 45 767.00
{c} Cther Current Assets .9 1,824 563,52 1,455,143 .38

Tedol 135,407,427.6% 89,242 061.00
Eignificant Accounting Policies and Notes on Accounts 3 -
14, Chetla Road,

_ ] Flat 2F,
: EQLKATA - TOG 027

Dated - Tmﬂ.qhﬁ of. July, 2017

Aspiration Homes Pvt. L1d. Asprl:ratisn Hames Pt Ltd/.@
.‘I.M" @,JU._. 1

- LA -
OireclorfAuthorissd Sign DirkctorfAuthorised Signataty
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ASPIRATIONS WCMES PRIVATE LIMITED

statement of Profit and Loss for the year andad 31st March, 2017
For the year For the ysar
Particulars Moke No | ended 31st March, | ended 3135t March,
. 2017 _ o ams
Re. P RE. P.]
1. Revanue from cperations - -
11, Qther Income - -
I11. Total Revanue (I +II) - -
Expenses’
Cost of Materials Constrmed 2.10 14,353,902.689 9,037,034.00
Finance Cost 211 5,804,706.00 3,602,?43.00
Othner Expenses 212 48,668.75 36,736.00
Transfar t0 Expenscs related to Property {Mahestala} (154,751.14} {320,082.38)
Changes in inventories of finished gogds, work-tn-
2.13 {12,356,035,62}

oroarass and Stock-ln-Trage
1V, Total Expensel

. profit Before Tax (I11 ¢+ (')
VI, Tax expense:

{1} Current tax

(2) Deferred tax

{3 Tax for Earlier Yaar

WIT. Profit(Loss) for the year v - v}

yI{l. Earming par equity share:

| 8asic & Diluted

(20,052,516.50)

Significant Arcounting Potickes and Notes on ACCoUnTS

14, Chetla Road,
Flat 2F,
EQLK&T& - 700 07

Dated - Thag.q’tg‘lr of July, 2017

Aspirauon Homes Pyt Lid.

Diractmrhulhﬂim sghaldry

Aopiratian

~For Priti Modi
rhered Accountant

gmes Pyl Lt

J_r;: DLJ.JJ?:!
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ASPIRATIONS HOMES PRIVATE LIMITED

3 SIGNIFICANT ACCOUNTING POLICIES AND OTHERS NOTES ON
ACCOUNTS FOR THE YEAR ENDED 317 MARCH, 2017

A) Significant Accounting Policies

{1} Basis of Preparation of Financial Staiements

The financial statements of the company have been prepared in accordance with
generally accepted accounting principles in India (Indian GAAFP). The company has
prepared these financial statements 1o comply in al! material respects with the accounting
standards notified under Section 133 of the Companies Act, 2813, read with Rule 7 of the
Companies {Accounts) Rules, 2014 and the refevant provisiens of the Companies Act,
2013 ("the 2013 Act™). These financial statsments have been prepared on an accrual basis
and under the historical cost conventions.

(i) Revenue Recoguition
Revenue is primarily detived from the sale of land and { or construction activity and other
related activities.

Reverue from sale of goods is to be recognized on transfer of significant risks and
rewards of ownership to the buyer and it is reasonable to expect ultimate collection from
the buyet. During the year, the project has not been completed and o significant risk and
reward has been transferred from seller to the buyer.

(ii) Inventory _
Inventory (Closing Stack — Work in Progress) in respect of construction aciivities i
valued at Cost. Cost includes Purchase price, Duties & Taxes & Registration Fees,
Interest and Borrowing cost, if any and other expenditure directly or indirectly
attributable to the acquisition and construction of the project.

(iv) Earning Per Share
Basic and Diluied Earnings per shares are calculated by dividing the net profit
atiributable to the ordinary shareholders by the weiphted average number of ordinary
shares outstanding during the year.

{v)  Provision for Current and Peferred Tax
No Provision for cusrent tax has been made as there is no profit during the year. Deferred
tax has not been created as there is no "timing difference” between taxable and
accowiling income.

Aspation Homes Pyt L.

. W ~‘%
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ASFICATIONS HOMES PRIVATE LIMITED

4 MOTES Qi ACCOAINTS $OR THE YEAR SHDED J13T MARCH 3037

22 SHARECAPITAL daal Aal
ELpsar L1

Axthodiped

SD,00CHP. Y. 50,00 Equity Shares of R 10~ each. B00,000.00 5], 000,00
50,000 03 508, 000,00

tund, ubacribad & Paid -up;

100001 P, 20,000 | Equity Shava of Ak 10v- abch fully paic up 1000000 £ 100,000 CO
100,000 04 100, 60008

The company has Iviuwd onky o oless of vhares referoed a1 as egquity shares hawng o pad valum of Ra_ 10 f-.
Each holder of equbny shares is enfitNg D0 Do vOLE per Jhare.

In the evant of liquidation of the compary, the halden of equily shares will be enlitied o réceive any of
the remakning nssens of the comuny, dMes distribatiaon of s greferential emounts. Bowaver, no such
preferenilal mmoyny Sxiit currently. The digtsibuation will ba in propartion to e number ol muity

shares heeld by the sharehiolders.
Emuity Shares ﬁ A3 ai As 1t
Frilcutary 31432017 LA FG
Humbser of tha 4 3t e beginnbng 10,000 10.000
Add / Less: Durkyg th year - .
Humber of s e #t the end 14,000 100,000
PETARS i
A5 2t 31032017 As al 31032016
5L No. Warne of Shanghoker No.ctSharen held | % of stvares No-of | o ot ahares
1 Amigo Trexim Pyt, Ltd. DeOxh a ] E]
I Mshray Hirse Pyt, L. 1500 L 1900 18
[ Avirach Merrantly Pyt Lid 00 ] -] |
4 Dharrnik Desvelopers Pyt Lid. 00 a 00 £l
[} EKL3 Hawpsh Pot. LT, oG & fo] ]
' Gruray Commapedesd P, Lid, L) 9 200 3
T Gritr Bold Marcariie P, Lid, S0 L] fii ] -}
] Rewierd Wirman Pyl Ltd. ) 9 S0 ]
a Shrat Wiaw'wpan nfra Reatty P, Lid, b L) a 00 9
i Trigger Supply Pul. LEd. 901 5 KT 3
[F] [T] 400 o5
L LOWG TERM BORAO'WINGS
IEors’s  Cbevriures - Lioseryred
Debentures 57 850,000.00 §7.850,000.00

57 DML 5T,

NOTR: The Compary had 578,500 Hos, 2% Aedesmable Unsecered ODebeniuce § Ry, 100/- &ach, ksued |negrier
Wb Thie debaniuret Ra B iidumd on Tha Folkewing Term and conditions

1 T debentuces are suro foe w period of 10 years,

2 The Compary hag vao opisend L0 diesl with debayibo s B -

a Cpmirgion ;- One Gabemiure of R, LS~ gach to be converted inte Ten Bquity Shaves of B3, 105~
each b pae, dy 1hmon 3Frir 2 onicha but betare 10 yaas from e dite of insu e, with the fmutual
comsent of debenture hodders s company.

b Redemotion - Ahevnathuely, the company hay The sption 1o fdeem dabmtures ot par at 2oy tme
after § rihs but befare 10 years ot M sole discretlon, siiher In S5l or in pat, Compaey can 3o
redeem debertures te ndnwidual halder and not 1o a8 the hoiders itz Lungle thmndg, with mynad
Torrend of T cornpany ard debentes halders

3 Thedtbenbur holout dourt riod b 2oy AERE 5 w0 D rion o by rory B2 any Generd Mesling of
the sharehosders of e zompary.

4 Therights, privileges and conditons attached to the detrenture my be vared modifisd or 2brogaisd with
the morual congent.of the bolders of deenturns s thi cormpary.

nﬁpiratiun Homes Pvi. Ltd.

g P o~ .
DiractoriAulorised Signatory
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-3 T TERM LIWAN
Lean from Bty Cormod st
4 1
Sundey Crediion for Goods & Services®

65,822 935,00 12.911,523.00

Y N T TR T S

249,800.80 728, 291.00

* Thas are ng didys In arymants tg mwmumsunrmm b b disclased under The
Moo, Srdl dnd Medium Envberpe |5 s Duorelopmnt Act, 2006. !'hnhnvtlﬂfwmmﬁrdhgmtmmd
Sl enterprises B been determaned o the st such parties havg beenidentidied on the ash o

Irdcut nartion arcpiake with the Covipany.,

1.5 Al n
Adyanre Rircelved fram Custorpes
Seciirity Dapesiny
nher Peyahlies

Project &t 14, Shakwigare Saran

25 CASH AND BANK BALANCES
Lash and Cosh Exyhmltagty
Cashiin iand (o3 certified by the manwgement)
Bank of Barcaa {Currem Acpount)

23 OTHER EUMRENT ASSETS
Dahery
Advance to Party

Eupetisin relniad to Propacty [Msestala)
Servioe Tan Ingyl

.10
Protect al 14, Shaketoare Sarani

1 ERANCECOST

Intevast on Deturitures [Maheshtala}
interest o Dedentures (Theatre Rond}
Frilersar on Loan (Maheshtata)

It o3t o Lown {Theaus Road)

Aspiratign Homas Pyt Ltdr.
,JAA s

DiractorfAythorised Signalory

§.565,378.00
14,7500

1LE70.459.00 £52,506.00

LT SRL SN0

10,150 00 _

5000000 20
B4,990.996.00
200,000,000

0,121,148 Do & 35,5800

€4, 345, 558,00

1,443 655,12 11.391,152.62
Mﬂ.ﬂ Hillii'l 5202
12,377.00 23,881 .00
585201 Frx L1

1N 0290 WE_I67.00

A TI5.00 144, 847,00
1,184,803 53 1,5, oo, 8
B2, 199.00 176,3590.00
e .52 148453
14,353,900 35 S007, 024,00
14,35 307 40 $,027 024,00
30847 .15 22,7985
1.126,152 R4 FEER SRR ]
113.913,34 19%.284.13

LA ¥E B T 3,00 53 87

2404, Tak.00 IFRITI00

Asplration Homes Pt L1,

l - J\'L -9
(—DI mmut priseq Signatory

=3 A
I R A
Tl 1 St PR
S {2 | S
L Ty R ]
dor . :{’"f = ,5
@y - E .



71 DTHER QUPEHGES

Mt Fees 4 0000 4, 50000
Rank Chargmt 14,633.00 16.672.00
FHIng Fats BO0 00 2,500, 43
Garvrdl Expeniss 103175 £, 5.0
rnermet Charpes 438480 B
Primting & Stetionery - 450,060
Praluminany Fapefoes . 4.514.00
Talaphone Experies SO0 -
1T 10,620,000 .
eaves & Tves 15,900.00 1.500.00
[ = XH ghﬁ
217 BNCREASE  DECREASE it STOCK
Qeprink Stod - WP
Froject 25 14, Shakespary SH BNk 21,391,151 62 -
Akt Tramgher From Pre - Qperathe . 11,035,117.00
e —
A 24,391,182 82 11,048 117.00
Praject at 14, Shakespare Jaranl 43,442.565.11 23,391,152.57
] nmE.u Ew&mﬂ
DECREASE / {IRCAEASE) I STOLK [A-8) (0032550 112,350,0)8.Kd}




ASPAATIONS HOMES PRIVATE UMITED

& QTHERS NOTES ON ACCQUNTS

b Tha Company is engagad in development of lnd and constroction aclui
Rod™ has been started and 3! the direct and indirect expenditure Iheyrrsd incidanizl
fnancing and ather charges has bacn tregted as part of Work -

of Completion Method {POCM),

ty. During the pariod, one project Theatn
1o the projsct includng
in - Progress. Tha company i lullowing Percantage

b Asper guidance note gn Accounting for g | Estate Transactipn (Revised 2013} Issued by the Instituta of Chanered
Accoumntant of [ndia, using POCR, revinue From real estate transaclions is naed o be cecognized when all foyr
rriigr criteia shavld be met. One of the critaria s atieast 25% expendfure ingurred In relgtion ta conthruction
and development sost and lso 25% of the saleable area of the profect |t sgeured by cantract or agrsarment with
Buyer, i our case, the sxpengituee Incurred in relation bo COFTUCEion: and developmant cost iy balow than 25%

and Mso 25% of the saleable avea is net yet secured by contract Or AgrEEmEnt with buyer. Hane,
rDgniton ustng FOCM is not applicabls, Thargfore,
Received classifled under the haad "Current Liatiliy”

the fevenye
any amounk recatved from the customer treated as “Advance

I As por the [nFormation avallable with the company, the pringpsl amount payable to Micra, mall and

Medlpm Enterorizas Brlling under the providon of Micra, Small and Medum

005 1. NIl

Enterprises Development ot

W Thiseis no armount ouistanding pavatle bo lresstors’ Education san Protection Fund 35 on 31.09. 2017,

¥ A5 per natification no. GER 302 {E} dated 30th March, 2017, the details of
transpcted during the periad fream GBth Nensrn bee, 2046 to 30th Dece

Spacifled Bank Mates {SEN) held and
e, 2006 as follcnws -

Oothuisr
Particuiars sk | onemmation | Tota
¥ | oty
Closing cash in hand as on G8_11.2015 10,003 10,730 20,730 0%
Add: Permitted recelpts - 50,000 5000000
Less Permitted payments - 38,360 35, 250.00
Less: Amaunt deposited In Banks 16,000 - 14, 500.00
Closing cash in hand as on 3012 M16 - 24 370 24,370 00

W harinformatian pursuant to the peovision af Schadule i of the Companies Act, 2013 are oot applicable 2nd
hence not given.

i Kpdd Bevenug Recopnition ;- .
One migjor condibon fov recagnizing revenoe “when 1hers is reasooally cartalnty of uitimatz collection and seller
should transfer to the buyer afl slgndlicant risk ard reward of earership®, In our case, the tustomer has boaked
tha Rt and untd the registration dane Lhers IS ng rmasond by certalnty of aitimate collecdon. Hence, the amount
recatvod fram custamer treated 35 "Advance Recaived” chassified under the head “Cument Liabilite” instead of
taking it intg statement of profir and 1255 using POCM,
The fidkowing sre the infarmztion 35 required to produece under TS 4

Barticulars tns on 33.00.20070 Becomied  Proht Nome
Profit

Amount af codt weumad NIL A3 443 B&g

Achvance recelyed Irom Customers NiL 589 AT

vl

Previous years figures have been regrouped snd reamranged wherever ronsidensd nBrEssIFY,

b falted Pariy Dhcisures :-

Hame of the related partisy
men Lu "]
Mr. Amit Bajoria

Mr. Chandan Chatierjes

i - B
Amigo Trexim Pyt {ad. f‘.ﬂ "
Avinash Mercantile Pyt, Ltd, i
Ekia fvesh P, Lid, hu :
Gaura Commadeal Pvt. Ltd, = !
Greengokd Marcantie Pet. Lid, U L
THigEmr Supply Py, Lod. M _

Aspiration Homes Pyt L1d.

,./h/»‘u,

DireclorAufgrised

Moty




.
o Chwriers Enterprises having cormmon
director [5]
afe LT e
Transaction | Chtstanding as Trensaction | Cutstanding as
Value on 31.03.17? Valw an 31.03,17
Debaentyres iy
‘Amsgn Trawkm: fvt, Lid, - - - 5,000, 000.00
i i~ - (5, P00.000.00)
ERtE Mivesh Pyt Ltgd. - - - 15,100,000.00
L [~} = - {25, 100,000.00)
Feemgold Mercantis Pvt Ltd, ~ - - I7,050,000.00
i~ -1 [ {27.050.000.00)
Amigo Trexim Put, Ltd, - - 13 550,000.00 13,550, 000,00
et} = {=} (-]
Avinash Mercantile Byt, Ld. - - FA7%,000.00 3,525 000,04
{-} -} {175,000.001 [-1
GAuay Cammodeal Pyt Lnd, - - 5,550, 000,00 . 750,000.00
b - (3.200.000.000  [2,200,000.00)
fEengold Mercantile Pl Lid, - - 19,525,000.00] 28 K25,000,00
0= -] - {24, 700,500,001
Trigger Supphy Fut. Led, - - - -
{-t — [ 70000, 0, -]
Winzecond Logn Refynded
1Av1nish MercantBa Per. Lid. - - 3, 250,000,00 3,525, 004,00
- (-1 {175,000,00] {1
aar Commodeal Byt Lid, - - -~ T 750, 5. 00
[--) [} (LE00.000.00H  §2,200,000.00)
Greangold Mercantile Pyt Lig, - - 15,500,000.00]  28425,000.00
] t) (200000000011 {24, 700,000.00)
Triggec Supply Pvt. Lid, " - - -
-l =] {700,000.00) -1
14, Chretla Road,
Flpd 3¢,
] KOLKATA - 700 037

Dated - Thq?.‘qﬁ of Juby. 2017

Aspiration Homes Pvl, Lid.
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