RAJESH BHALOTIA & CO.

Chartered Accountants

Independent Auditor’s Report
To the Members of Mayfair Villa Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Mayfair Villa Private Limited (“the Company”), which
comprise the Balance Sheet as at 31 March 2016, the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included ir: the audit report under the provisions of the Act and the Rules made thereunder. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend en the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whethar due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesai'd
financial statements give the information required by the Act in the manner so required and give a true and fair

Scanned by CamScanner



(‘9 .

S

view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Caompany as at 31" March 2016 and its loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 1 a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. Asrequired by section 143 (3) of the Act, we report that;

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

(b) in our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

(c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) on the basis of written representations received from the directors as on 31 March 2016, and taken on

record by the Board of Directors, none of the directors is disqualified as on 31 March 2016, from being
appointed as a director in terms of section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in Annexure A; and

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Rajesh Bhalotia & Co.
Chartered Accountants—

WAL O

BN) 7\

N A0 KATA- )
Vikas Kumar Halvg_ l\___/ _,..-_
Partner Ned pet S

(Membership No. 061047)

Place : Kolkata
Date: 01/09/2016
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Annexure - A to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mayfair Villa Private Limited (“the

Company”) as of 31 March 2016 in conjunction with our audit of the financial statements of the Company for the
- year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit on Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
( '@ safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
, controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statemer?ts for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control ovgr
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (.2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation .of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the-
company are being made only in accordance with authorisations of management and directors of the company;
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:"d (3:trr°\'1?ehfeasﬂnahle.assurance regarding prevention or timely detection of unauthorised acquisition, use, or
isposition of the company's assets that could have a material effect on the financial statements. '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 201?, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Rajesh Bhalotia & Co.
Chartered Accountants
(Firm Regn No. 500026}

Vikas Kumar Hal
Partner "\-‘H. :
(Membership No. 061047)-~

Place : Kolkata
Date: 01/09/2016
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Annexure to the Independent Auditor’s Report

Annexure 1

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statement of the company and taking into consideration the information and explanation given to us and the
book of account and other records examined by us in the normal course of audit, we report that.

(1) (a) The company has maintained proper records showing full particulars, including quantitative details
and situation of fixed Assets.

(b) The fixed assets have been physically verified by the management during the year and no material

discrepancies were noticed on such verification. In our opinion, the frequency of verification of the fixed
assets is reasonable having regard to the size of the company and the nature of its assets.

() The title deeds of all the immovable properties (which are Included under the head ‘fixed assets’) are
held in the name of the company.

(2) The management has conducted physical verification of inventory at reasonable intervals during the year
and no material discrepancies between physical inventory and book records were noticed on physical
Verification.

(3) The Company has not granted any unsecured loan to any company covered in the register maintained
under section 189 of the Act; and with respect to the same;

(a) in our opinion, the term and condition of grant of such loans are not, prima facie, prejudicial to the
company’s interest.

(b) the schedule of repayment of the principal and the repayment of the interest has not been stipulated

and hence we are unable to comment as to whether repayments/receipts of the principal amount
and the interest are regular;

(c) since the schedule of repayment has not been stipulated, the provisions of clause 3 (iii) (c) of the
order are not applicable to the company.

(4) In our opinion, the company has complied with the provisions of sections 185 and 186 of the Act, to the
extent applicable, in respect of loans, investment, guarantees, and security.

(5) The company has not accepted any deposits within the meaning of sections 73 to 76 of the Act and the

company (Acceptance of deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of
the order are not applicable to the company.

(6) We have broadly reviewed the book of account maintained by the company pursuant to the rules made
by the Central Government for the maintenance of cost record under sub-section (1) of section 148 of
the Act in respect of company’s products/services and are of the opinion that, prima facie, the prescribed
accounts and record have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.
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(7) (i) Undls]puted statutory dues Including provident fund, employees’ state insurance, income-tax, sales-
tax, service-tax, duty of Customs, duty of excise, value added tax, cess and other material Statutory dues,
egularly deposited with the appropriates authorities, though there

urther, no undisputed amounts payable In respect thereof were
end for a period of more than six months from the date they became payable.

Name of the | Nature of Dues | Amount Amount Paid | Period to | Forum  where |
statute Demanded Rs. | Rs. which the | dispute is
amount pending
relates
Income  Tax | Income Tax 1423720/- 250000/- A.Y.2012-13 Commissioner
Act, 1961 including of Income Tax
Interest  and (Appeal) - 4
Penalty, as
applicable
Income  Tax | Income  Tax 2614200/- - A.Y.2013-14 Commissioner
Act, 1961 including of Income Tax
Interest  and (Appeal) -4
Penalty, as
applicable

(8) There are no loans or borrowings payable to government. The company has not defaulted in repayment
of following dues to the financial Institutions, bank and debenture holders during the year.

(9) The Company did not raise moneys by way of initial public offer or further public offer (including debt

instrument). In our opinion, the Term loans availed during the year were applied for the purposes for
which the loans were obtained.

(10) No fraud by the company or on the company by its officers or employees has been noticed or reported
during the period covered by our audit.

(11) In our opinion, managerial remuneration for the year ended 31* March 2016 has been paid and
provided in accordance with the requisite approvals mandated by provisions of section 197 of the Act,

read with Schedule V to the Act.

(12) In our opinion, the Company is not a Nidhi Company. Accordingly the provisions of clause 3(xii) of the
Order are not applicable to the Company.
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(13) In our opinlon, all transactions with the related parties are In compliance with sections 177 and 188 Act,
where applicable, and the requisite detalls have been disclosed In the financlal statement, etc., as
required by the applicable accounting standards,

(14) During the year, the Company has not made a private placement of equity shares. In respect of the
same, In our opinion, the company has complied with the requirement of section 42 of the Act and the
amounts ralsed have been used for the purposes for which the find were ralsed.

(15) The company has not entered Into any non-cash transactions with Directors or persons connected with
them,

(16) The Company Is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

2 For Rajesh Bhalotia & Co.
e

Chartered Accountants

(Firm Regn No. 500026N)

Vikas Kumar Halwa
Partner :
(Membership No, 061047)
Place: Kolkata

Date: 01/09/2016

b
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MAYFAIR VILLA PRIVATE LIMITED
Lash Flow Statement for the vesr ending 315t March 2016
Particulars For the year ended 31st March 2016 For the year ended 31st March 2015 |
Rs.. Rs.] Al t (Rs.) Amount (Rs.
A: CASH FLOW FROM OPERATING ACTIVITIES | R {hs) ifs) {Rs)
Net {Loss) / Profit Before Tax (19,16,977.00) 2,13,57,780.00
Adjustments For :
Depreciation 14,53,712,00 18,81,014.00
Interest on Fixed Deposits matured (25,87,734.00)|  (11,34,022.00) (1,68,015.00} 17,12,999.00
OPERATING (LOSS) / PROFIT BEFORE WORKING CAPITAL CHANGES {30,50,999.00) 2,30,70,779.00
Movements In Working Capital :
(Increase) / Decrease In Inventories (3,43,65,952.00) 6,47,72,488.00
(ncrease) / Decrease In Short - Term Loans & Advances 1,36,89,181.00 B6,34,454.00
Increase / (Decrease) In Trade Payables (2,28,20,266.00) 1,43,67,737.00
Increase / (Decrease) In Other Current Liabllities 1,62,19,514,00 (10,40,82,042.00)
CASH GENERATED FROM OPERATIONS (2,72,77,523.00) (1,63,07,363.00)
Direct taxes paid / {refund recelved) 2,50,000.00 29,09,714.00
NET CASH GENERATED FROM OPERATING ACTIVITIES ( A ) (3,05,78,522.00) 38,53,702.00
8: CASH FLOW FROM INVESTING ACTIVITIES ;
Investment in Fixed Deposits ** (24,00,000.00) (4,87,80,039.00) |
Fixed Deposit Matured 3,48,94,330.00 91,14,420.00
Purchase of Fixed Assets (2,8541,30000)  39,53,030.00 - (3,96,65,619.00)
NET CASH USED IN INVESTING ACTIVITIES (B ) 39,53,030.00 (3,96,65,619.00)
C: CASH FLOW FROM FINANCING ACTIVITIES :
Receipt from the repayment of Loans & Advances - 46,58,619.00
Receipt from Long - Term Borrowings 1,76,68,382.00 3,70,38,304.00
1,76,68,382.00 4,16,96,923.00
NET CASH USED IN FINANCING ACTIVITIES (C) 1,76,68,382.00 4,16,96,923.00
INET (DECREASE] / INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (89,57,110.00) 58,85,006.00
Cash & Cash Equivalents at beginning of the year 1,34,09,912.00 75,24,906.00
Cash & Cash Equivalents at end of the year 44,52,802.00 1,34,09,912.00
** Investment In Fixed Deposit with a maturity period of more than 3 months
Notes :-
Opening Closing Opening Closing
Cash and Cash Equivalents :
(Excluding Fixed Deposits with a maturity period of more than 3 months)
Cash on hand 3,62,867.00 2,55,056.00 6,95,988.00 3,62,867.00
Balances with Banks :
On Current Accounts 1,30,47,045.00 41,97,746.00 BB.ZEE 18.00 1,30,47,045.00
Cash & Cash Equivalents (Total) 1,34,05,912.00 44,52,802.00 75,24,906.00 1,34,09,912.00
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Particulars Note | 31st March 2016 || 31st March 2015
No.
. EQUITY AND LIABILITIES
shareholders' Funds
Sh
Re::enfc:sp&“;lur lu 4 4540000 44.40,000
s 22 8,56,67,229 8,79,08,765
9,01,07,229 9,23,48,765
Non-Current Liabllitles
Long - Term Borrowings 23 10,89,26,380 9,12,57,998
Deferred Tax Liabllities [NE“ 2.4 3,52,998 28 439
10,92,79,378 9,12,86,437
Liabili
Trade Payables 2.5 7,68,09,623 9,96,29,889
Other Current Liabilities 26 9,81,73,740 8,19,54,226
Short - Term Provisions 2.7 2,04,39,004 2,04,39,004
19,54,22,367 20,20,23,119
TOTAL 39,48,08,974 38,56,58,321
. ASSETS
Non-Current Assets
Fixed Assets
Tangible Assets 2.8 3,63,31,319 92,43,731
Non - Current Investments 2.9 10,00,000 10,00,000
3,73,31,319 1,02,43,731
Current Assets
Inventories 210 27,49,82,726 24,06,16,774
Cash and Cash Equivalents 211 2,33,26,244 6,21,89,951
Short - Term Loans and Advances 212 5,91,68,685 7,26,07,866
35,74,77,655 37,54,14,590
TOTAL 39,48,08,974 38,56,58,321
Summary of Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For Rajesh Bhalotia & Co.

Chartered Accountants
( Firm Regn No. 500026N )

Vikas Kumar Halwal "
Partner 2\

,l.

2,
Membership No. 061047~cd /o0

Place ; Kolkata
Date : 01/09/2016

For and on behalf of the Board of Directors
PP
= - g

Shishir Kumar Gupta
Din : 00377419

X .
Rahul Gupta
Din : 00377491
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Partlculars Note | 31st March 2016 || 31st March 2015
No.
I.  Revenue from Operations
Il. OtherIncome 2.13 4,30,000 20,37,84,975
. 2,14 58,62,350 || 25,19,984
lil.  Total Revenue (1 +11) R Sioaas
IV. Expenses:
Development and Construction Ex
penses 2,15 3,43,65,952 11,35,59,452
Change in Inventories of Construction Work-in-Progress 216 (3'43’55’952) é 47, 7;; .
Employee Benefit Expenses 7_'17 '25' 5?' 191 '22 ;)3 ‘?94
Finance Costs ) . b
218 27,83,991 17,32,899
Depreciation and Amortization Expense 2.19 4,36,114 5,64,304
Other Ex : = iy
AT 2.20 23,19,631 20,37,810
T
otal Expenses 81,96,927 18,48,70,746
V.  Profit before exceptional and extra ordinary items and tax (1-v) (18,04,577) 2,14,34,213
V1. Extra ordinary items :
Prior Period Expenses 12,400 76,433
Vil. Profit before tax ( V-Vi) (19,16,977) 2,13,57,780
VIil. Tax Expenses
Current Tax - 67,56,013
Deferred Tax 3,24,559 (2,12,550)
Total Tax Expense 3,24,559 65,43,463
IX. Profit/Loss for the Period ( VII-VIII ) (22,41,536) 1,48,14,317
X. Earning per Equity Share: (Rs.) 221
(1) Baslc (5.05) 33.37
(2) Diluted (5.05) 33.37
Summary of Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Rajesh Bhalotla & Co.
Chartered Accountants
( Firm Regn No. 500026N )

N {71 KOLKATAA
Vikas Kumar Halwal

Partner N A8
Membership No. 061047~

(o]
o

Place : Kolkata
Date : 01/09/2016

For and on behalf of the Board of Directors

T E—L

Shishir Kumar Gupta
Din : 00377419

Z- ™
Rahul Gupta
Din : 00377491
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31 SHARE CAPITAL
Particul
culars
31st March 2016 31st March 2015

AUTHORISED
30,00,000 (315t March 2015 : 30,00,000) Equity shares of Rs 10/- each

3,00,00,000 3,00,00,000
ISSUED, SUBSCRIBED & PAID UP 3,00,00,000 3,00,00,000
4,44,000 {315t March 2015 : 4,44,000) Equity shares of s 10/- e

- each fully pald
Total 44,40,000 44,40,000
44,40,000 44,40,000

A ) Reconciliation of the shares outstanding at the beginning and at the end of the reparting period

per|

|Equity shares
l 31st March 2016 31st March 2015
Balance at the beginning of the year __Noofshares | Rs. f sh
Add: shares issued during the year 444,000 44,40,000 4,44,000 44,40,000
Balance at the end of the year — Em 44,401:-!00 = =
/44, A 4,44,000 44,40,000

%T&n‘n / rights attached to equity shares:

& company has only one class of equity shares having per value of Rs10/- per share. Each holder of equity shares Is entiled to one vots per share.

In the event of liquidation of the company, the holders of equity shares will be entitled
The distribution will be in proportion to the numbers of equity shares held by the shareh,

olders.

C) Detalls of shareholders holding more than 5% of the aggregate shares in the company:

to receive remaining assets of the company, after distribution of all preferential amounts.

I_ 31st March 2016 31st March 2015
Name of the Shareholders No. of shares % Of Holding No. of shares % Of Holding
|Mr. Shishir Kumar Gupta 1,25,000 28.15 1,25,000 28.15
Smt. Mina Gupta 73,900 16.64 73,900 16.64
* |5mt. Preeti Gupta 78,000 17.57 78,000 17.57
Mr. Rahul Gupta 38,000 8.56 38,000 B.56
lyotishman Real Estate Pvt. Ltd. 86,000 19.37 86,000 19.37
Superdeal Vintrade Pvt Ltd 23,000 5.18 23,000 5.18

As per record of the company, Including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interes, the above

shareholding represents both legal and beneficial ownerships of shares,

2.2 RESERVES & SURPLUS

[ Amount in Rs
-
__f Particulars 31st March 2016 31st March 2015
A.|Securities Premium Account
Balance as per last account 3,18,02,000 3,18,02,000
Add: Addition during the year - .
Closing Balance 3,18,02,000 3,18,02,000
B.[Surplus In the statement of profit and loss
Balance as per last account 5,61,06,765 4,13,35,506
. {Profit of the year (22,41,536) 1,48,14,317
|Net surplus In the statement of profit and loss 5,38,65,229 5,61,49,823
C.|Less : Adjustment for Fixed Assets # - (43,058)
Total ( A+B-C) 8,56,67,229 8,79,08,765
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2.3 : Long Term Borrowings
[Particulars Amount In Rs.
Term Loans II:C::.:I 31st March 2016 31st March 2015
From Schedul n
44,31,518 |7 24,34,777
Loans from Companies
Total 10,44,94,862 8,88,23,221
10,89,26,380 9,12,57,998
The loans are secured by hypothecation of home purchased against the r espective |
oans.
Indian Rupee Loan from Ban
5 ks carries Interest @ 11,95 % P:2. The loan Is repayable In 120 monthly Installments along with Interest.
Term Loan Detalls : Amount in Rs.
From Banks
{ICICI Bank Ltd 31st March 2016 31st March 2015
44,31,518 24,334,777
44,31,518 24,34,777
2.4 : Deferred Tax Liability
Amountin Rs,
|Particulars 31st March 2016 31st March 2015
r[:efelned Tax Liability 3,52,998 28,439
- 3,52,998 28,439
2.5 : Trade payables
Amount in Rs.
Particulars 31st March 2016 31st March 2015
Due to Micro and Small Enterprises # - "
Due to Others
For Goods 7,68,09,623 9,96,29,889 -
Total 7,68,09,623 9,96,29,883

# The company has not received any information from "suppliers” their status under Micro, Small and unpaid as at the year and together with interest

paid/payable as required under the said act have not been given.

2.6 : Other Current Liabilities

Amount in Rs.
Particulars 31st March 2016 31st March 2015
Current Maturities of long term debt - 63,001 1,19,65,060 |-
Advance against Land 13,00,000 -
Advance from customers 9,18,31,651 6,89,11,773
|Statutory & other dues payables 49,79,088 10,77,393
Total 9,81,73,740 8,19,54,226
2.7 : Short term Provisions
Amount in Rs.
Particulars 31st March 2016 31st March 2015
Provisions for Income Tax 2,04,39,004 2,04,39,004
Total 2,04,39,004 2,04,39,004
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2.9: Non - Current Investments

MAYFAIR VILLA PRIVATE LIMITED

Amount in Rs.

I Particulars 31st March 2016 31st March 2015
Trade Investments (valued at cost unless stated otherwise)
Unquoted Equity Instruments
1,00,000 (31 March 2015 : 1,00,000) Equity shares of Rs 10/- each fully paid-up in
Mayfair Infracons Ltd 10,00,000 10,00,000
|Tota'| 10,00,000 10,00,000
2.10: Inventories
Amount in Rs.
Particulars 31st March 2016 31st March 2015
(At lower of cost and realisable value)
Construction Works in Progress 24,90,28,325 21,46,62,373
Finished Units 2,59,54,401 2,59,54,401
Jotal 27,49,82,726 24,06,16,774
2.11: Cash & Cash Equivalents
‘ Amountin Rs.
Particulars 31st March 2016 31st March 2015
Cash on Hand 2,55,056 3,62,867
Balances with Banks :

On Current Accouint 41,97,746 1,30,47,045
Other Bank Balances :

Fixed Deposits with Bank 1,88,73,442 4,87,80,039
Total 2,33,26,244 6,21,89,951
2.12 : Short - Term Loans and Advances

Amount in Rs.
| Particulars 31st March 2016 31st March 2015
{Unsecured, Considered goods)
Other Loans and Advances 5,91,68,685 7,26,07,866
Total 5,91,68,685 7,26,07,866
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2.13 t Revenue from Operation
Particulars Amount In Rs.
31st March 2016 31st March 2015
Sale of Land
Sale of Flat - 4,50,00,000
[rotal 4,30,000 15,87,84,975
4,30,000 20,37,84,975
2,14 : Other Income
Amount In Rs.
Particulars 31st March 2016 31st March 2015
Interest Received
Mist Income 55,46,316 24.92.;;
Cancellation Charges 2,:;.% 20,000
|Balance Written Off ' '
|Total 34,833 #
58,62,350 25,19,984
2.15: Development and Construction Expenses
Amount in Rs.
Particulars 31st March 2016 31st March 2015
L Materials Consumed 96,47,394 6,26,47,386
Labour Charges 25,69,957 2,04,92,758
Cost of Land 12,34,729 47,99,301
Depredation 10,17,598 13,16,710
Administrative Expenses 1,98,96,274 2,43,03,297
L) 3,43,65,952 11,35,59,452
2.16 : Change In inventories of Finished Units and Construction Work-in-progress
Amount in Rs.
Partlculars 31st March 2016 31st March 2015
Opening Stock
- Construction work in progress 21,46,62,373 28,65,02,025
- Finished Units 2,59,54,401 1,88,87,236
24,06,16,774 30,53,89,261
Less:
Closing Stock
- Construction work in progress 24,90,28,325 21,46,62,373
- Finished Units 2,59,54,401 2,59,54,401
27,49,82,726 24,06,16,774
Total (3,43,65,952) 6,47,72,488
2.17 : Employee Benefit Expenses
Amount in Rs.
Particulars 31st March 2016 31st March 2015
Salary, Wages and Bonus etc. 26,30,109 21,85,435
Employee Welfare Expenses 4,786 -
Employees Providend Fund 22,296 18,359
[Total 26,57,191 22,03,794
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" 3.18 Finance Costs

T Amount In Rs.
Bank Charges 31st March 2016 3istMarch2015 |
Interest Expenses 3,542 18,068
r—l 27,80,449 17,14,831
27,83,991 17,32,899
2.19 Depreciation and Amortization Expenses
Amount in Rs.
Particulars 315t March 2016 315t March 2015 __|
Depreciation in Tangible Assets 436,114 5,64,304
Total 2,36,114 5,64,304
2.20 : Other Expenses
Amount in Rs.
Particulars 31t March 2016 31stMarch 2015 |
General & Administrative Expenses 1,13,017 1,98,157
Telephone Charges 53,815 66,358
Printing & Stationery 31,855 80,122
Rates & Taxes 10,12,623 3,22,322
Professional Service Charges 61,085 46,232
Payments to Auditors 46,575 44,763
Travelling & Conveyance Charges 1,80,177 3,40,354
Repairs & Maintenance Charges 1,00,402 82,965
Insurance Charges 4,17,688 4,36,712
Misc Administrative Expenses 3,02,394 4,19,825
Total 23,19,631 20,37,810 |
2.21: Earning Per Share
Amount in Rs.
Particulars 31st March 2016 31st March 2015 J
Earning / (Loss) (22,41,536) 1,48,14,317 |
No of ordinary Share at the beginning of the year 4,44,000 4,44amil
No of ordinary Share at the end of the year 4,44,000 4,44,000 l
Weighted Average Number of Shares 4,44,000 4,44,000 |
Earning Per Share (5.05) 33.37 |
Nominal Value of Share 10 10 |
2.22 : Payment to Auditors :
Amount in Rs.
Particulars 31st March 2016 31st March 2015 l
Audit Fees 46,575 44,763 |
Total 46,575 44,763 |
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MAYFAIR VILLA PRIVATE LIMITED
Notes to Financial Statements for the year ended 31" March, 2016
4. Summary of Significant Accounting Policies
(a) Basis of preparation

These ﬁ:?ancial statements have been prepared in accordance with the Generally Accepted

Accounting Principles in India (‘Indian GAAP’) to comply with the Accounting Standards specified under
Section 133 of the Companies Act, 2013 as applicable. The financial statements have been prepared
under the historical cost convention on accrual basis, except for certain financial instruments which are
measured at fair value.

(b) Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation/amnrtisation. Costs include all expenses
incurred to bring the assets to its present location and condition.
Fixed assets exclude computers and other assets individually costing 5,000 or less which are not
capitalised except when they are part of a larger capital investment programme.

(c) Depreciation on fixed assets

reehold land and capital work-in-progress) acquired during the
he cost of the assets over the useful lives

unt as on April 1, 2014 is depreciated

In respect of fixed assets (other than f
year, depreciation/amortisation is charged so as to write off t
and for the assets acquired prior to April 1, 2014, the carrying amol
over the remaining useful life based on an evaluation.

(d) Useful lives/ depreciation rates

Till the year ended 31 March 2014, depreciation rates prescribed under schedule XIV were treated as
minimum rates and the company was not allowed to charge depreciation at lower rates even if such
lower rates were justified by the estimated useful life of the asset. Schedule Il to the Companies Act
2013 prescribed useful lives for fixed assets which, in many cases, are different from lives prescribed

under the erstwhile Schedule XIV.However, Schedule 1l allows companies to use higher / lower useful

lives and residual values if such useful lives and residual values can be technically supported and

justification for difference is disclosed in financial statements.

ility of Schedule II, the management has re-estimated useful lives and residual
values of all its fixed assets. The management believes that depreciation rates currently used fairly
reflect its estimate of the useful lives and residual values of fixed assets, these rates are same with the
lives prescribed under schedule II. Hence, this change in accounting policy did not have any material

impact on financial statements of the Company.

Considering the applicab

(e) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires the management to make judgments, estimates and assumptions that affect the reported
s N7

amounts of revenues, expenses, assets and liabilities and disclosure of contingentr Ijﬁ'b'rlities at the date
7| kOLKATA- |
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of financial statements
an
e e :ntt‘f;ebresuits of operations during year end. Although these estimates are
e cou|de:5 E;?wr;dge of current events and actions, uncertainty about these
in the outcomes requiri ial adj .
amount of assets and liabilities in future periods iing el e

Revenue Recognition

Revenue is recogniz e
gnized to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured.

(g) Inventories

Stock in Trade is valued at lower of cost and net realizable value.

(h) Impairment of Assets

v The !farr'yin'g amount of assets are reviewed at each balance sheet date to determine whether there is
; ’3 any indication of_ impairment based on external/internal factors. An impairment [0s5 is recognized
wherever the carrying amount of an asset exceeds its recoverable amount which represents the greater

assessing the value in us€, the estimated

“/alue in use’ of the assets. In
value using a pré-
d risks specific to

of the net selling price and
hat reflects current

future cash flows are discounted to their present

market assessments of the time value of money an
d on the revised carrying am

tax discount ratet
the asset.
After impairment, depreciation is provide ount of the assets over its
remaining useful lives.

changes in the

is increased or reversed depending on the
e carrying value

er reversal is not increased beyond th
eciation if there was no impairment.

impairment loss
e carrying value aft
harging usual depr

A previously recognized
circumstances. HOWEVer, th
that would have prevailed by ¢

(i) Borrowing Costs
il the time

are capitalized unt
use are complete. A
for its intended
nd other

n of qualifying assets
lifying assets for their intended
| period of time to get ready
ing costs consist of interest a

acquisition / constructio

Borrawing costs relating to
to prepare the qua

all substantial activities necessary

: qualifying asset is one which necessarily takes substantia
%' use. All other borrowing costs are charged to revenue. Borrow
costs that an entity incurs in connection with the borrowing of funds.

(i) Earnings per Share
o the

profit or loss for the year attributable t

hare is calculated by dividing the net
g the year.

Basic earnings per s
mber of equity shares outstanding durin

equity shareholders by the weighted average nu
the net profit or loss for the year attributable to

For the purpose of calculating diluted earning per share,
outstanding during the year aré

equity shareholders and the weighted average number of shares
adjusted for the effects of all dilutive potential eq uity shares.

(k) Taxation
measured ‘at the amount

nt and deferred tax. Current income tax is
Tax ﬁ?ﬁ;;’/ilgsl. Deferred

Tax expense comprises of curre
authorities in accordance with the Income

expected to be paid to the tax

2l
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Income tax reflects the Impact of current year timing differences between taxable Income and
accounting Income for the year and reversal of timing differences of earller years.

The deferred tax for timing differences between the book and tax profit for the year |s accounted for
using the tax rates and laws that have been substantively enacted as of the Balance Sheet date,
Deferred tax asset Is recognized only to the extent that there Is reasonable certalinty that sufficient
future taxable Income will be avallable agalnst which such deferred tax asset can be realized. In
( situations where the company has unabsorbed depreclation or carry forward tax losses, all deferred tax
assets are recognized only If there Is virtual certainty supported by convincing evidence that they can be
reallzed agalnst future taxable profits.

The carryling amount of deferred tax asset Is reviewed at each Balance Sheet date. The company writes
down the carrylng amount of a Deferred Tax Asset to the extent that it Is no longer reasonably certaln or
virtually certaln, as the case may be, that sufficlent future taxable Income will be avallable against which
deferred tax asset can be realized. Any such write-down Is reversed to the extent that it becomes
: reasonably certaln or virtually certaln, as the case may be, that sufficient future taxable income will be

@ avallable.

At each Balance Sheet date, the company recognizes the unrecognized defe
that It has become reasonable certaln or virtually certain, as the case may be,
taxable Income will be avallable against which such deferred tax asset can be realized.

rred tax asset to the extent
that sufficient future

() Provislons

A provision Is recognized when the company has a present obligation as a result of past event, it Is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a rellable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the
s obligation at the reporting date. These estimates are reviewed at each reporting date adjusted to reflect

the current best estimates.

(m) Contingent Liabllitles
@ A contingent liability Is a possible obligation that arises from past events, whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that Is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
mely rare cases where there Is a llability that cannot be recognized because it cannot be measured

extre
ize a contingent liability but discloses its existence in the financial

reliably. The company does not recogn
statements.

(n) Cash and Cash Equivalents

cash and cash equivalents comprlse of Cash at Bank and Cash/Cheque on hand and fixed deposits with an
original maturity of three months or less.

(o) Cash Flow Statement

Cash Flow are reported using Indirect method, whereby profit before tax Is adjusted for.the effects of

transactions of a non-cash nature, and deferrals or accruals of past or future operating ¢ash receipts or

2 A
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payments and items of Income or expenses associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the Company are segregated.

(p) Related Party Disclosure:

Sl | Name of Concern Nature  of | Transaction Payment
No, Relationship

1. [ Shishir Kumar Gupta Director Remuneration 21,00,000/-
2. | Mina Gupta Director Remuneration 16,50,000/-
3. | Rahul Gupta Director Remuneration 21,00,000/-
4. | Preeti Gupta Director Remuneration 15,00,000/-

7’
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In terms of our report of even date.
For RAJESH BHALOTIA & CO.
Chartered Accountants

Firm Registration Number:-500026N
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VIKAS KUMAR HALWANJU(S)/
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Partner

Membership Number:-061047
Place:-Kolkata

Date:- 01/09/2016
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