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THIS MEMORANDUM OF UNDERSTANDING made
this 20" February Two thousehd Thirleen RETW E E N
(1) ASPIRATIONS TOWERS PRIVATE LTD. (hereinafier called

and/or referred to as the “Aspirations Towers * (2]

7
; DHARMIK INFRACON PRIVATE LTD. [hercinafter called
& and/or referred 1o as the *Dharnik Infracon Develupars®)
) and (3] DHARMIK NIEMAN PRIVATE LTD. (hereinafier
! called and/or referred to as the “Dharmik Nirman M, all
¥ being Private Coampeanies incorporated under the Companics
; Act, 1956, and La.ux..grkrfmn lP%}'iL::r"lV_lE.]:\.j_ﬂT[:,ledlt‘d Ulfices




sirgazed #l 28, sfshetidre Road ), ellsam — TOO G5 4a 1| the altoresaid
spmpanics are hereinafier collectively called andjer reforrod 10 as e
¢ (pwener CoTpaRnies o which cxpression giiell, unioss eatlnded by or
PELEETIATLT W0 LOC sizhject or context hereal, i dpermed to mean ard
irclude their SpESpeniIve cucoeasars-n-olies, pdmintsiracors, legal

FepTEseTLVES syl f or AssENS |

WHERBAS:
A Sy 4 R;gistered Deed af Conyeyanoee exeeuted on 0™

September 2012 and regstered hefore the Addl, Regisirar ol
Aswarinces, Holoata, and recorded 11t ook No.l Volume Ne. 32, Fages
-G o 1652 Being No- 07182 for the yeur 20172, Asplrations Towers
Put -lad., DiFarmils hulraeon P Leel, Dharemile Wirmen Pvl Lid,
purchasec andfor acyired apsciutely and forever sLL TLIAL (he
nndivided share or ipferest ineand; or acgiiired a bennately and forover
ALL THAT the Lnidivided eguily shares of inrerest o | big sTruciless
granding tnerecil wish PIBCE ared parcel o1 femed thersunts bolonging
wingTen ur sn perl whereo! W SRIE {5 wrected or bulll, contsining &
rala) arca of, 29 Cotrahy and 10 Chjttackes 17 enlt e the same &
sitle more o5 less, sluale byirg a3 and peireg premises oo, 4 Meawlala
Rpad ,).P2 _pamili [formerly jadavpur ], Lolata S0 047 for
waluahle consdeTang §
r'.

B all the picces and parcels of lane, hersditarents and premises
purchased aindjor acguired by the sforesmic Owner Comnpaines, @8
fully and parrcuarly duscribed tn the Schedule a spended Rergln ane

hercinsiter collscuvely referred to as the " said Eniire Land ™

£ A the Dayner Companies, ¥re crgoged 10 Lhe brsiness ol
PrOZniLOTL, comstroction  and  sale ol resigential  units andior

cornmercial b an multistaried  lildin s foourpleX

L) e maid Eonire Land! fs joantiy gverien Ly e Oawner Companies
wiie have cgual share 0T THlassgT i e swne and they have shown
sererest in developing e said BEntire Land by & Cornrnarn Projecl o

— ‘ | i . Ay 3
e Lndeperidently sndertaleen and uxSCUTes by tharn WML arhil ({Fﬂ

their separate LTSSt thefeir ; \1“/ b
o 1

s

]

N\




At i i e e o TR ———— = e

E, The Owner Companies are of the spimon that excoution of
i

suck Commnon Project would fzcilitate svsiwmatic development Gf the

Entizg Lend gl 3 zsasonable cisl, asd thas wonld facilimie the

Business imterest of the Cwnier Companles

F. For the purpsss of opdralipmal convenience i impleérnymting
thealoresand Common Progeal, the Owne Contpailes are wlso of the
spinien that the separate actvifics of each of the Ownor Companies
saculd Be centralised o the hands gf ode of thiem, though such
centralised activity snail he suljject fo lndependent supervision and

zontrol of all the companies being the zarties hercto ;

N In the above premises the Owner Compeanies have murzally
dgreed W elecl Adpizddtng Tdwers Privage Lid., as their ¥ Lead

»

Manager ¥ of tig Comminon Project, whe will act undeér independent
supervigion and contral of all the coastiuent companies being pardes

hereof an sueh terms and condilicns a8 appearing Lersinaller

MUY  THIS  MEMORANDUM  OF UNDERSTANDING

WITNESSETH and iU i3 hereby mulaally agreed by each of the
companies mamed hereinabove and colltetively called s the Oweder

Comparnies as ander

That each of ‘he constituent compemics herein, namely,
Aspiratioms Towers Privese Ltd |, Dhaemik |.T':|'1'£1CC!:1‘1 Fet Lid and
Bhartoik Nirmun vl Ltd |, hereby mutcally ngree o elect Aspirations
Towers Privitle Limited |, as tie “Lead Manager? for mensging and /or
miplementing g Carntnon Project e the development of e Enore
Limd  and construedon  of  variows  residentinl  units  and/for
eommercial apartnents and/or ether conunon arcas togethor with
e develppiment of frestruetural facilites and /or amsnitics ds may
aeoregaired for better living |, anddfor for carmving out rede ang
aorninesce mere eifiaently in pocorduncs with such Building Plen,
Sic Plan and/or oter plans ay moy be senclismed by the Municipal

anfd/er ofler Local Avthorities . ;
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It has been mutaally agreed by all the parties hereof that for acting
as Lead Manaper as aforesaid, the Aspirations Towers  shall not he
entitled to any remansration El.tl-d_.-"f.-‘:]' fees whitsovver . 1t 1s, however,
caplicitly undérstood by and betwssn the oerlios hereésf that tie Lead
IMaraper shail be entitled to be reimbursed with such portions of the
comumon expénses whicl:, by virtue of this agreement, shall becorme
pavable by the other companies pamely, Dharmik Infracor and |

Lriarmilk Nirsan i sach propostion es montoned hereialler .

It lg hierety forthér agréed thel e, Dhavmik Infracon ang Dharmik
Nirmian  shell Be Hable 1o Gonlribie eozally towards the commen
expenses o be meurred by the Lead Manager for implementing the
Common Project as might be approved by the Mundeipal and for other
Loca! Aurthoritiss  And, Hlewase they stall e enttled to shaee
eqally all the gross receipry on accounl of booking momics paid by
e intending purchasers of the residental units and for commereizal
aparunents and/or other constructed areas and/or on any other

Accounl whalsoeweT

That the Lead Mansger shall supervise, monitor and co-oedinsle the
perormance and operatons of such Architecis, Enplheess and
Building Contraciors and/or ober ggenecies as might be ensaged,
appointed or emploved for working on the Comunon Project . 1L s
hereby  undersiood by all e parieS herets  that  all  sueh
appointments or dmiplovment of pessons 48 aforesaid shall be made

with prior spproval of all the constituents of the Owner Companies .

That the Lead Manwager in consultation with the other consttents of
the Owner Companies, shall appoint suck Architects, Engincers
and/or Deslgners, us may be necessary lor preparation of the designs
and/or plans for the Commen Praject; und shall take necessary ‘.:;LL‘:pt-;
tor gewting tnose plims and desiges spproved by the Murnicipal

and/or other Local Authorities, as required under the law .

The Tead Manager shall suale: oul the programme or programsnes of
work to be cammied oul during a particutar period of ummne and shall
also ke o reasonable sstimate of casn requirements for mesting all

expenges during such penoed, ana appeise or incmane different
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comstituents of the Owner Companies accomdingly | On seing

apprised wnd/or intimated as aforesaid, the constimuenls of the
L1

CQuwner Companies shall make pavment of theis respective shares in

the estimate of expenses so prepured by the Lead Wanaper and

approved by all the partes hereto |

The Owner Companies hereoy assure the Lead Manager thit they
shall devote sufficien: time and ENErgy s 1mwmy be required for
successiul nplementation of the Carrman Project, ang shall ol da
tr canst to be doang any act ar fhing in detrment o 1he Irfleres) of
eny of the camstluent of the Owner Companies and they shall AtEp
Lae Lend Manager harmless and Indemoified of all iosses and/or
damages that might be stffired or meurrod v the Lead Mansger

while acting In goed faith on bebalf of the wner Companies

8. All the parties hureto horehy agree that they shnll sxecutg nectssany
revocable Power of Attorney i laveur of the dmmarations Towers for

acting as the Lead Mansger on behall of the Owner Companies |

¢ The Luad rmanager shall leeep amed foz 11'{ai1:ta1n Froper accoun) gy
acoounts of all manies received by it from the COLEHUTLENT companies
elthieer g5 advance  lar incurring Auere EXPENSSE, O owerds
sembuizsmmenl of the cxpenses andfor losses ineurred ar suffered by
the Lead Mazager in implementing he Comthon Prijeu:, Likewise, it
saall be responsible for Keeping proper account or Bocolnts of all
exbenses and/or outgoings for oF in conneetion with the work of (he
Comman Prdect pnd shall remder stirsmenis of sunh sapenscs, rom
it o time, w Dharmik Infrasén anc Divarnuile Nirman  for their

dEproval and aocoumnting,

10, Upen completion of the Common Project including the surrounding
afrastroetiural  fasiities in 2l respects, the Lead Manager in
consultation with the Owner Compatles shall apply L the Municipal
Aulkoriues for issue of Compleusr Certificare or Cerlificates for the
Common Praject | Frovided, however, thal i the (rorper Compadivs &
acvised (hat acoording o (he Munieipal Regalzlions applicable o
mstanl case, the applicanion for lssue of Completion Certificat: o

b made mowinges, they may decide o dy sn




- Boen wfter Lhe reeelpl of the Completion Gertiffogte for the Cememon
Projeat ar for sy pact thereos And 1S readiness i o] rERDUCTE for
lumar. haliitdtion, the Lead Manager in cansyls B0z svith e eipses
Compames shall make DeCOSSaTy  Arriigemcns oy laimtaining the
cammmon facilities and/or common BIMBIINES, and alse fop rendering
FRILmMOL servites to the oceupiers or the users of the residenrial uniis
HAD T commerein: RpErInents ar the Cormrson Projsut . Tar this
PUumposs, howsver, the Legs Marager i sonsulltion wity rhe Clwmer
LOMMPEADTES sy 4ppomt e Faciliny Manhse et AEENCY DI SUST teris

fret 1 ™ -
and cendiTons as may be Apnroved By thE Caner Lo e ey

Jhe Lesd Wanager shall be en en e dnd e RrosmEsle idvirs or

24
urchasers e osuie o of ke sunideniial anits, sornercis) Apariients,
areliGr oiher rone Tuzied sress 4t he O OININT Project s or for SR
price end/or on sueh further wrmns And cdndicens g iy be aeclded by
e Uwier Comaoanies And Jor this purpsse the L ad Maniser shall be
alitborised o enter o HECERSETY agreeinents for sale wilh |He
Pighnetive purchasers e sale/transfor logse of VEASIDL S L*nit:;fufﬁce.
SpEce S Shsw Tranm Space /other comstructed areas and far dar érkirg

Spuce [orming part or varts of the sall Common Prajeet .

L3 O sale/transior of e VETITUS Uile af 1|1~E Common Prapct ue
aliredzid, the Leed Man dger shull Le antled o Ve mnadles for goag
oo Zebel o -as tl constituenls of the Owner Comparies, and shall
distribiate suci mpross sale procevds, withtut any aseremen whatsoeyer,
SIESHEY - thie Cramer Coanpanics, nase]y, Aspirasions Vowers o Diharmmile
lracoen and Dharmik Mirtnan ineoial Propictomns: The Leas aTage
shall alsa leve tas SLENUFITY 0 & S e esEoite ol AETUEINEIS [T tale
prd o CARNVOVENICES S for athier uu::t';i:n::nth, Exormign He mecossaTy fur

completion of tne deals

14, I it is feund thar fur cometructior und sale of varicus pos ilential

Nl andfar eoInTETela Apartmisnts o el Cuminon Prtject tho Gwper
Companies hawe, or ghel bidcome Lable for Payment of Consreattion
Cess Duty, Service Teagt; VAT ar Sales Tax, the Leerd Manager shall msles

LeCessary arcaneerienls for compianey with such fyus fer and on ,I"-
\ ¥

o/




Bukalf of me sell and the other constituents of the Owner Compeatiss,
and skall keep them appriged dccordingly . [V is agreed and andersicos
by all the constitcents of the Uwner Companies Lhat rhey shall be
equally Lable lor Service Tax, VAL, Sales Tax and/or others statulony
levies, i found pavable in respect of the Commen FProject

Provided, however, that any lability {or Income-tax which may
arise from the construction and sale of the residendial/commercial units
at tie Common Project, shall be borne individually by the different
constituents of the Owner Companies, namely, Aspirations Towers
Uiarmbe - Infmueon and Diasmik Nirtoen
-3, Unless otherwise agreed upon, this MOU will remain ins fall foree and
ellecl Gl gl time the Common Proiecl is complelsly exeoutod
eoveordance with the provisions/stipulatons of this MOU, and none of
the parties hoercte shall be sntitled o rescing and/for svaid this MOU or
e part of iL unless agreed upon by all (he  remain ing puries o

LHgse  preseils.

15, Tt is hereby understood by and betweer the partics hereol rhat no
part of tais MOU sheall ever be construsd as creating any Jomt Venture

aif partnersinip between the parties o \hoesé prosents

L7, No constituent of the Ownesr Commpanies shall at ary Ume held itself
oAb, or permit ar suffer fself o be held owt ﬂ.b the avent of 1o other
constituents of the Owner Companies for any purpose whatscever. And
under no circumsiances shal! the Lead Mun ager have the authoriy to
tind \he Cwner Companies, suve and sxcepl to the extent authorised by
Laes revocabile Power ol Attorney, as refurred o i Clauss — o
horeinabaye

15. A1l the partizs hersto mutually sssure such other thar each coe ol
them shall keep the other indemnificd and harmless Gom, aod Againsl
all losses, dermages or clalns that may adse Hany ene duae o ey gt ol
negagenee, o detaclt, on the part of the other, and that the serties
sulferivg such lgss or delfauit shall be, and alwars reemein entitled ta b
mdernified Sy the defaulting party or way loss or damaee the might by

suffered or sustained by the other .




19, Any dispuce or dilierence gver my matler touchlog upon any part of

Ung MOUW er any cther marer iccidenial thorets, whick canrnor he

sittled amicably: by the partes Vereof sHall Se releipad tocarmitration

and the provisions of Arhifmation and Comeiliation  Acr, 1055 ghali

apmy aceordingly
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IN WITNESS WHEREQE ] the parties hereto have ercunte ses and

o

i submoribed thelr respecive hands o3 (he day, month and vear firss

Alievewr tlen .

SCHEDULLE ABOVE REVERRED T -
AR -]

ALe THAT the pidce and parcel of land cortalning an ares of

2wcottahs 10 chitteeks aad 17 Sl bethe same be the same g little
oo & less together with the seve—! ek il strictunes bravirng tertal]
urea ul $G00 sqft be te sams & lttle mos op ltse standing thereon
siTuale Iying at ars being part ol sremissny Not Maklals Basd Jalion
miaten —Patull formerly Jadavpur | Kolksls STUD0AT Diseriel Sl

Registorar Alipsre Ward Ko 100 within e limils o the Kollata
Muriacipal Corporution end shown ans celinestodd i the wen or Tilar:
aniexun  owretd end Bordered I wolelr FED  theress butred  and
Bzt ays Tollows:

i
1

O thre Marth Pariy iy Premises Mo 3 A DA mrad

HA 3, Nalkctala Roar

Unthe South @ By KMOC Road:

Uoithe Bast: © Parlsy Ly KMC Road ang Pty by Pregrises s
: IRAMNLIT and pactly by Prenises Mo 123
MY A Nakeala Road
Ch1 The Wesnl o Partly by Premises Moo ab b A TS Naktal Bead

Anc parthy br adininicg land -




N WITNESS WHEREQE the paties lorounto sel and subscnhben
thelr respoclive nards and seals Lhe day gt amed year drst above

e B
B WIllienn, x

SIGNED, SEALLD AND DELIVERED
sy the aloresaid paries at Kolkals

i preEsehte of

LASPIRATIONS TOWERS, NB L ;
Mgt r" Ll SR PR
;Mfmv#’- i P O
- o 11 SEOR |
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