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Independent Auditors' Report
To The Members Of M/s Richmond Enclave Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Richmond Enclave
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st
March, 2017 and the Statement of Profit and Loss for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material
misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion whether the company has in place an
adequate internal financial controls systems over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2017, its loss for the year ended on that date.

Report on Other Legal and Requlatory Requirements

1. Requirements of the Companies (Auditor’s Report) Order,2016 (‘the order’) issued by
the Central Government of India in terms of subsection (11) of section 143 of the
Act, is not applicable to the company for the financial year.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss with by this Report are
in agreement with the hooks of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on
31st March, 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2017 from-heing appointed as a
director in terms of Section 164 (2) of the Act.
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directors is disqualified as on 31st March, 2017 from being appointed as a
director in terms of Section 164 (2) of the Act.

(fy With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us:

1. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses. ’

ii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

ii. The Company did not have any holdings or dealings in Specified Bank
Notes during the period from 8th November 2016 to 30th December 2016
— Refer Note [18].

For BLA & Associates
Chartered Accountants
Firm Reg. No.: 325665E

ki

Date: 19™ August,2017

Place: Kolkata

(CA Ashok Kumar Agrawal)
Partner

Membership No.: 062170




RICHMOND ENCLAVE PRIVATE LIMITED

Balance Sheet as at 31st March, 2017

Date : The 19th day of August, 2017

Particulars Note As at 31 March, As at 31 March,
No. 2017 2016
T T
A |EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share Capital 3 1,00,000 1,00,000
(b) Reserves and Surplus 4 {9,36,524) (9.16,824)
(8,36,524) (8,16,824)
2 Current liabilities
(a) Short Term Borrowings 5 27,01,837 24,99,749
(b) Other Current Liabilities 6 78,323 81,573
27,80,160 25,81,322
TOTAL 19,43,636 17,64,498
B ASSETS
1 Non-current assets
(a) Long Term Loans and Advances 7 17,50,000 17,50,000
17,50,000 17,50,000
2 Current assets
(b) Cash & Cash Equivalents 8 1,93,636 9,598
(b) Other Current Assets 9 - 4,900
1,93,636 14,498
TOTAL 19,43,636 17,64,498
See accompanying notes forming part of the| 1-18 - -
financial statements
In terms of our report attached
For BLA & Associates For and on behalf of
Firm Regn. No. 325665E the Board of [iirectﬁrs
ave Pyt Ld
Chartered Accountants Richmond é’nc
- =
a . Director
Ashok Kamar Agarwal _ Director
Partner Richmond En vinltd
Membership No. 62170 B _
Direct Director
Place: Kolkata Place : Kolkata
Date : The 19th day of August, 2017




RICHMOND ENCLAVE PRIVATE LIMITED

Statement of Profit and Loss for the Year Ended 31st March, 2017

For the For the
Particulars Note No. year ended year ended
31.03.2017 31.03.2016
k4 i
1 Revenue
Other Income 10 2,65,512 9,500
Total revenue 2,65,512 9,500
2 Expenses
Finance Cost 11 2,47 875 2,28,877
Other expenses 12 37,337 1,45,422
Total expenses 2,85,212 3,74,299
3 Profit / (Loss) before Tax (19,700) {3,64,799)
4 Tax expense:
Deferred tax expense for current year - -
Current tax expense for current year - -
5 Profit / (Loss) for the year {19,700) {3.64,799)
6 Earnings per share (of ¥10 /- each): 19
Before and after Exceptional Items
Basic (1.97) (36.48)
Diluted (1.97) (36.48)
See accompanying notes forming part of the 1-18
financial statements

In terms of our report attached
For BLA & Associates

Firm Regn. No. 325665E
Chartered Accountants

Ashok Zumar Agarwal

Partner
Membership No. 62170

Place: Kolkata

Date : The 19th day of August, 2017

Richmonao !

For and on behalf of

. the Board of Directors
Richmond Enclave Pvt, Ltd

R

Director

Place : Kolkata

Date : The 19th day of August, 2017

Diractor

fector
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RICHMOND ENCLAVE PRIVATE LIMITED

Notes forming part of the financial statements

Particulars

—

Corporate information

M/s. Richmond Enclave Private Limited » a Private Limited Company incorporated on 20.07.2012, having its
registered office at P-6, CIT Road, Scheme VIM, Koikata - 700 054. Directors of the company are Mr. Sanjay
Chowdhary & Mr, Sushil Chamaria,

b

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including with the Accounting Standards notified under section
133 of Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. The financial
statements have been prepared on accrual basis under the historical cost convention,

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise,

Inventories

i) Ouoted Shares are valued at Lower of Cost and Net Realisable Value.
i) Unquoted Shares are valued at cost.

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and
other losses, where considered necessary. Work-in-progress and finished goods include appropriate proportion
of overheads.

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed
assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the
asset is ready for its intended use and other incidental expenses incurred up to that date. Machinery spares
which can be used only in connection with an item of fixed asset and whose use is expected to be irregular are
capitalised and depreciated over the useful life of the principal item of the relevant assets. Subsequent
expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future
benefits from such asset beyond its previously assessed standard of performance.Fixed assets acquired and put
to use for project purpose are capitalised and depreciation thereon is included in the project cost till
commissioning of the project.

Depreciation

Depreciation has been provided on the Written down value method as per the rates prescribed in Income Tax.

'Revenue recognition

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales include excise
duty but exclude sales tax and value added tax.

The Company follows completed method of accounting. Revenue is recognised when the significant risks and
rewards of ownership of the units in real estate have passed to the buyer.

Other income

Interest income is accounted on accrual basis.

Richmond Ciclere Pyt, Lo
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Richmond Enclaye Pvt. Ltd

W irector

Director
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2.08)|Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as
part of the cost of such assets. All other borrowing costs are charged to revenue.

2.09|Earnings per share

The Company reports basic and diluted earnings per equity share in accordance with Accounting Standard(AS)
” notified under section 133 of the Companies Act 2013, read together with paragraph 7

of the Companies (Accounts) Rules 2014, Basic earnings per equity share have been computed by dividing net
profit after tax for the year by the weighted average number of equity shares outstanding for the period.

Diluted earnings per equity share have been computed using the weighted average number of equity shares
and dilutive potential equity shares outstanding during the period except where the results are anti dilutive.
The Company reports basic and diluted earnings per equity.,

2.10|Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with
the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet
when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the
reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect
of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that
there will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised
for timing differences of other items only to the extent that reasonable certainty exists that sufficient future
taxable income will be available against which these can be realised. Deferred tax assets and liabilities are
offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a
legaily enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their
realisability.

2.11|Provisions and contingencies

The Company creates a provision when there is a present obligation as a result of past event that probably
requires outflow of resources and a reliable estimate can be made of the amount of obligation. A disclosure of
contingent liability is made when there is possible obligation or a present obligation that will probably not
require outflow of resources or where a reliable estimate of obligation cannot be made.

Contingent liabilities & Commitments (to the extent not provided for):
Contingent liabilities:

Claims against the company not acknowledged as debt. :NIL

Guarantees :NIL

Other money for which the company is contingently liable : NIL

Commitments:

Estmated amount of contracts remaining to be executed on

Capital A/c & not provided for : NIL
Uncalled liability on shares & other investments which are partly paid :NIL
Other Commitments : NIL

ragtove pyt, Ltd Richmond Enclave [PV Ltd
o <

Director

Richmond




RICHMOND ENCLAVE PRIVATE LIMITED

Notes forming part of the financial statements
Note 3: Share Capital

As at 31 March, 2017 As at 31 March, 2016
Particulars Number of Number of
shares ¥ shares N
(a) Authorized
Equity shares of Rs. 10 each with voting rights 50,000 5,00,000 50,000 5,00,000
50,000 5,00,000 50,000 5,00,000
(b) Issued, subscribed and fully paid up :
Equity shares of Rs. 10 each with voting rights 10,000 1,00,000 10,000 1,00,000
Total 10,000 1,00,000 10,000 1,00,000

Refer Note (i),(ii) and (iii) below

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting
period:

Particulars Opening Other Closing
Balance Fresh Issue Changes Balance
Equity shares with voting rights
Year ended 31 March, 2017
- Number of shares 10,600 - - 10,000
- Amount (Rs.) 1,00,000 - - 1,00,000
Year ended 31 March, 2016
- Number of shares 10,000 - - 10,000
- Amount (Rs.) 1,00,000 - ' - 100,000

(i) Terms/ Rights attached to the Equity Share

The Company has only one class of equity shares having par value of Rs. 10/- per share. Each holder of equity shares
is entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders

(iii) Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2017 As at 31 March, 2016
Number of | % holding in[ Number of [ % holding
Class of shares / Name of shareholder shares held | that class of | shares held | in that class
shares of shares
Equity shares with voting rights
Sushil Chamaria 5,000 50.00% 5,000 50.00%
Prasenjit Bera 2,500 25.00% 2,500 25.00%
Pradeep Kumar Agarwal 2,500 25.00% 2,500 25.00%
10,000 10,000

Richmonc Erclzve Pyt Ltd

Director
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RICHMOND ENCLAVE PRIVATE LIMITED

Notes forming part of the financial statements

Note 4: Reserves & Surplus

As at 31st March,| As at 31st March,
Particulars 2017 2016
k4 I
{a) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance {9,16,824) (5,52,024)
Add: Profit / {Loss) for the year (19,700) (3.64,799)
Total (9,36,524) (9,16,824)
Note 5: Short Term Borrowing
As at 31st March,| As at31st March,
Particulars 2017 2016
i T
{a) Loan Repayable on Demand
Unsecured
From Corporate Bodies 27,01,837 24,78,749
From Directors - 21,000
Total 27,01,837 24,99,749
Note 6: Other Current Liability
Asat 31st March,| As at 31st March,
Particulars 2017 2016
T ¥
{a) Other Payables: ,
i) Statutory Remittances 25,007 22,961
ii) Sundry Creditors for Expenses 53,316 58,612
Total 78,323 81,573
Note 7;: Long Term Loans and Advances
As at 31st March,| As at 31st March,
Particulars 2017 2016
I i
(a) Advance Against Land
Unsecured, considered good 17,50,000 17,50,000
Total 17,50,000 17,50,000
Note 8: Cash and Cash Equivalents
As at 31st March,{ As at31st March,
Particulars 2017 2016
i 4
(a) Cash in hand 1,93,636 2,436
{b) Balance with banks
(i) In Current Account - 7,162
Total 1,93,636 9,598
Note 9: Other Current Assets |
As at 31st March,| As at 31st March,
Particulars 2017 2016
i ks
Preliminary Expenses - 4,900
Total - 4,900
s+ rastmve PYE LA ve PV Lid
Richmone - _ .
"@% Ditector




Note 10: Other Income

For the year

For the year

Particulars Ended 31st March,| Ended 31st March,
2017 2016
T kS
a) Misc. Income 2,65,512 9,500
Total 2,65,512 9,500
Note 11: Finance Cost
For the year For the year
Particulars Ended 31st March,| Ended 31st March,
2017 2016
T i
Interest Expense on
- Borrowings 2,47.875 2,27,408
- Others - 1,469
Total 2,47,875 2,28,877
Note 12: Cther Expenses .
For the year For the year
Particulars Ended 31st March,| Ended 31st March,
2017 2016
T T
Bank Charges 1,762 4,229
Preliminary Expenses Written Off 4,900 4,500
Filling Fee 4,800 1,400
Legal & Professional 14,375 14,288
Rate & Taxes - 5,000
Sundry Balance Written Off - 1.00,000
License Fees - 4,106
Payments to auditors
For Statutory Audit 11,500 11,500
Total 37,337 1,45,422
Note 13: Earning per Share
For the year For the year
Particulars Ended 31st March,| Ended 31st March,
2017 2016
4 3
Basic & Diluted (Continuing Operation)
Net profit / (loss) for the year from continuing operations (19,700) (3,64,799)
Weighted average number of equity shares 10,000 10,000
Par value per share 10 10
Earnings per share from continuing operations - Basic (1.97) (36.48)

Note 14: Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current

year's classification / disclosure.

Note 15: There is no Contingent Liabilities for the period ended 31st March. 2017.

Richmond Enclzve Pvt. Ltd

Director

Richmond E
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Note 16: The Company is a Smail and Medium sized Company (SMC) as defined in the general instruction in respect
of accounting standards notified under the Companies Act, 2013. Accordingly the company has complied with the
Accounting standards as applicable to a small and medium sized company.

Note 17: Related Party Disclosure (AS518)

Name of the Related Par Nature of Relationshi
~dfme o the Related Farty N4Ilre or helationship
Sanjay Chowdhary Kmp

Sushil Chamaria KMP

Details of Transaction

Particulars . 2016-17 2015-16

Key Management Personal/ Associate

a) Transaction

Loan repaid 21,000 -

a) Outstanding Balances

Loan (Cr.) - 21,000

Note 18: Disclosure of the details of Specified Bank Notes {SBN) held and transacted during the period from 08th

Particulars SBN Other Notes Total
Closing Cash in hand as on 08/11/2016 - 2,14,636 2,14,636
Add: Permitted receipt - - -
Less: Permitted Payments - 21,000 21,000
Less: Deposited in Bank - - -
Closing Cash in hand as on 30/12/2016 - 1,93,636 1,93,636

In terms of our report attached
For BLA & Associates For and on behalf of

Firm Regn. No. 325665E the Board of Directors
Chartered Accountants Richmond Enclave Pvt. Ltd

(@Z“"“’

——r
Director Director
Richmond Enc} vinLc.

Ashok Kumar Agarwal
Partner
Membership No. 62170

Director ¥
Place : Kolkata Place : Kolka Director

Date : The 19th day of August, 2017 Date : The 19th day of August, 2017




