CHARTERED ACCOUNTANTS
ABARNA & AMANTHAN

INDEPENDENT AUDITORS" REFORT

To the Members of SPL Estates Private Limited
Report on the Audit of the Financial Statements
Opinion

We have pudited the financial statements of SPL Estates Private Limited["the Company”}, which comprise the
Balance Sheet as at 31 March 2019, and the statement of Profit and Loss {including Other Comprehensive
Incarme), the statement of changes in equity and the statement of cash flows for the year then ended, and
nokes to the financlal stkatemeants, including a summary of significant accounting policies and other explanatory
information

In cur opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act’) in the manner 50
required and give a true and fair view in confarmity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended, ["Ind
A5"} and other accounting principles generally accepted in India, of the state of affairs of the Company as at
31% March 2019, and its loss including other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under section 143[10} of
the Act. Our responsibilities under those Standards are further describad in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act,
and the Rules thersunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis For our opinion,

Information Other than the Financial Statements and Auditor’s Repert Thereon
The Company’s Board of Directors is responsible for the preparation of the other information, The other

information comprises the information included in the Board’s Report including Annexures to Board’s Report
and Shareholder's information but does not include the financial statements and our auditor's report thereon,

Dur opinion on the financial statements does not cover the othar information and we do not EIF{E:":?_-E: a:n'g-;ﬁ:e:m

i

af assurance conclusion therean,
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In connection with aur audit of the financial statements, our responshility is to read the other Information
and, in doing 5o, consider whether the other information is rmatecially inconsistent with the financial
statermnents or our knowledge obtained in the awdit or otherwise appears to be matenally misstated. If, based
on the work we have performed, we conclude that there is a material mizstaternent of this other infarmation,
we are reguired to report that fact. Wa have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors 5 responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ["the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in equily
and cash flows of the Company in accordance with the accounting principles generally accepted n India,
including the Indian Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgmeants and estimates that are
reasonable and prudent; and design, Imptementaticn and malntenance of adequate internal financial contrals,
that swere operating effectively for ensuring the accuracy and completeness of the accounting records,
ridewant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether dug to fraud or error,

In preparing the financial statements, the management is responsible for assessing the Company's ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and wsing the going
concern basis of accounting unless the management either intends to bquidate the Cormpany or (o cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are tree
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance i a high level of assurance but is not a guarantee that an audit conducted in
accordance with 5as will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influgnce the economic decisions of users taken on the basis of these financial statemanis.
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Ag part of an audil in accordance with 585, we exercise professional judgment and maintain profescional
skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform awdit procedures responsive to those risks, and
chtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a mateérial misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional  omissions,
misrepresentations, or the override of internal control

s Obtain an vnderstanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the tircumstances, Under section 143(3Hi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adeguate internal financial controls system in place and the operating
effectiveness of such controls.

# [Evaluate the appropriateness of accounting polices used and the reasonablensss of
accounting estimates and related disclosures made by management.

*+ Conclude on the appropriateness of management's wse of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Compamy's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of cur auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

& Evaluate the owerall presentation, structure and content of the financial staterments, including
the disclosures, and whether the financal staterments represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with govermance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
defickencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bEari pn. our
independence, and where applicable, related safeguards, JoT N
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Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order™), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give
in the "A&nnexure A" statement on the matters specified in paragraphs 3 and 4 of the Order, to the
axtent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
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We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our apinion, proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those books,

The Balance Sheet, the Statament of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report ara
in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014,

On the basis of the wrtten representations recened from the directors as-on 31 March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March
2019 from being appointed as a diractor in terms of Section 164(2} of the Act.

With respact to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 87,

In gur aginion and to the best of cur information and according ta the cxplanations given to us
the company has not paid any remuneration to its direckors during the year, hence the
reporting reguirements of section 1971 16] of the Act will not be applicable.

With respect to the other matters to be included in the Auditor’s Report in accardance with
Rule 11 of the Companies (Audit and Auditors] Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i the Company does not have any pending litigations which would impact its financial
position. Pt
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in. Company did not have any long-term contracts including derfvative contracts for which
there were any material foreseeable losses.

i, there were no amounts which were required o be transferred to the Investor
Education and Protection Fund by the Company.

For Abarna & Ananthan
Chartered Accountants
Firm Registration Nuzgﬂﬁﬂﬂii‘.x
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Abarnd Bhaskar i
gl 1o

Partner =

Membership Mo; 025145

Place: Bangalore
Date: "I'fn[ If;‘,nll-ii'eﬂ
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“ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in Independent Auditors’ Report te the members of the Company on the financial
statements for the vear ended 31* March 2019, we report that:

(i)
(i}

(iif)

(v

(i)

(i}

{wil)

The Company does not have any fixed assets. Thus paragraph 3{i) of the  Order is not applicable

The company is primarily engaged in the business of real estate development and refated services
and holds inventony In the form of land, properties under development and constructed properties
Accordingly, reporting under clause 3{i} of the Order is not applicabde.

The Company has not granted any foans, secured or unsacured to companies, firms or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013 (“the Act’), Thus,
paragraph 3{iii} of the Order is not applicable,

In our apinion and according to the information and explanations given to us, the Company has
not givan any loan or made any Investments or given any guarantes or security in respect of
which the provisions of the sections 185 and 186 of the Act are applicable. Hence reporting
under clause 3{iv) of the Order is not applicable,

I our opinion; the Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Act and the Companies (Acceptance of Deposits] Rules, 2014 (as amended). sccordingly,
the provisions of clause 3(v) of the Order are not applicable.

Ax informed to ws, the malmtenance of cost records has nobt been specified by the Central
Government under sub-section (1] of Section 148 of the Act, in espect of the activities carmed on
by the Company.

{a) The Company has generally been regular in depositing undisputed statutory dues, mcluding
Provident Fund, Employees State Insurance, Income Tax, Goods and Service Tax, Custom
Duty, Cess and other material statutory dues applicable to it with the appropriate
authorities.

(b} There were no undisputed amounts payable in respect of Provident Fund, Employees State
Insurance, Income Tax, Goods and Service Tax, Custom Duty, Cess and other matenial
statutory dues in arrears as at 31" March 2019 for & period of more than six months from
the date they became payatde.

(gl According to the information and explanations given 1o us, there are no dues of Income tax,
Service ta, Goods and Services Tax, Value added tax / Sales tax and Cess which have not
been depasited with the appropriate authorities on account of any dispute.

in cur opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues te banks or financial institutions or any dues to d-Eber_ljc::l_l_'g_-_h-:-I'iErs
during the year. _.-f.'-.--'_'_"_
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The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause 3 (ix] of the Order is not
applicable to the Company,

According to the information and explanations given to us, no material fraud on the Company by its
officers or employees or a fraud by the Company has been noticed or reparted during the period
covered by our audit,

According to the information and explanations given to us the Company has not paid any
remuneration to its directors during the year. Hence, reporting under clause 3{xi} of the Order is
not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a
Midhi Company. Hence, reporting under clause 3(xii) of the Order is not applicable.

Becording to the information and explanations given to us and Based on our examination of the
records of the Company, transactions with the related parties are in compliance with Section 183
of the Act, where applicable, and details of such transactions have been disclosed in the financkal
statements as required by the applicable accounting standards, Further, in our opinion, the
company is not requirad to constitute audit committee under Section 177 of the Act.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placements of shares or debentures during the year. Hence, reporting under clausa 3{xiv| of the
Crder is not applicable,

according to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non- cash transactions with directors
of persons connected with them. Hence, reporting wnder clause 3(xvh of the Order is not
applicable.

According ta the information and explanation given to us and in our opinion the Company is not
required to be registered under section 4518 of the Reserve Bank of India Act 1934,

For Abarma & Ananthan
Charteraed Accountants

Fiern Fle,gl-.r..tratlnﬂ Mo Mﬁ_ﬁ“

Aharna
Partner
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AMMEXURE "B" TO' THE INDEPENDENT AUDITOR'S REFORT

{Referred to in paragraph 2 (f] under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of 5PL Estates Private Limited of even date)

Report on the Internal Financial Conptrols under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act')

We have audited the internal financial controls over financial reporting of 5PL Estates Private Limited
[“the Company”] as of 31" March 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining  intemal financial
controls based on the intermal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financlal Controks over Financial Reporting {'Guidance Mote') issued by the Institute of
Chartered Sccountants of India (ICAI'), These responsibilities include the design, implementation and
maintenance of adequate internal financial controks that were operating effectively for ensuring the
arderly and efficient conduct of the Company’s business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timaky preparation of reliable financial
infarmation, a5 required under the Act.

Auditor's Responsibifity

Dwr responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the Company based on our audit, We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls Over Finandial Reporting (the '‘Guidance Mote')
issied by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemnal
financial controls. Those Standards and the Guidance Mote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adeguate
interaal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Al
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Dur audit Involves performing procedures to obtain awdit evidence aboul the adequacy of the
Internal financial contrals over financial reporting and their operating effectiveness. Dur audit of
Internal financial contrels over financial reporting included abtaining an understanding of Internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evalvating the design and operating effectivenass of internal contrel based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud orerrar.

W belleve that the audit evidence we have obtained is sufficient and appropriate 1o provide 3 basis
for our audit opinion an the Company's Internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Finandial Reparting

A company’s Internal financial controls over Tinancial reporting is a process designed to provide
reasonable assurance regarding the relability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s Internal financial controls ower financial reporting include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflact
the transactions and dispositions of the assets of the company;l2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company ane
being made only in accordance with authorsations of management and directors of the company;
and {3) provide reasonable assurance regarding prevention or timely detection of unautharised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Imherant Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reparting, including the
possibility of collusion or improper management override of controls, materal misstatements due to
error or fraud may ocour and not be detected. Also, projections of any evaluation of the Internal
financiel controls over financial reporting to future pericds are subject to the risk that the Internal
fimancial contrals over financial reporting may become inadequate because of changes in Eun:illmr'ls.
or that the degree of compliance with the policies or procedures may deteriorate.
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Dpinion

In aur opinion, to the bast of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting and
such controls were operating effectively as at 31* March 2019, based on the internal controls over
financial reporting criteria established by the Company considering the essential components of
internal controls stated in the Guidance Note on Audit of Inteérnal Financial Controis Over Financial
Reporting isswed by the Institute of Chartered Accountants of India

for Abarna & Ananthan
Chartered Accountants N
Firm Registration No: 0080
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Partner b L
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SPL ESTATES PRIVATE LIMITED

Regd, CHT: Lakshimi Beela Rite Choles Chamber Mew No.9 - Bazulliy Road, T Magor, Cheneid - 00N 7

CIM: LT DTN 4P TOORE 30

Emmail | ¥ companysccrctand@shritampropenties com

SPL Estates Private Limited
Balance Sheet as at 21 March 2015
(4l amounts in T millions, unless atherwise specified)

|8

ASSETE

Current assets

(a) Fventories

(b} Fimancial Apsets
(i) Caah and cash egulvalants
(ii] Stheer financiel assats

fch Other current assets

Total Assets

EQUITY AND LLABILITIES
Equity

{a} Equity share capital
[l] Other equity

Tatal Equity

Lisbilmies
Current liabilities
[a) Francial liabdlities
(i} Barrgwings
{ii] Other financlal HabllFties

Pl Wo.0Rd - 4022 9955

Az at Restated as ak™ Restabed a8 at*
Note 31 March 2015 31 March 2018 01 April 2017
2 B33 c 3
3 0oL 0.01 0.0
0,06 .06 0.07
5 300.00 . 3
0620 0.07 .08
306,40 0.07 008
G 0.10 .10 .10
7 [3.37) i0,14] {0.13}
0.27) [0.04) [0.03)
a8 30331 . -
] 3.36 0.1 0,11
06,67 011 oll
J06.40 0,67 0.08

*Befor note 1.2 (i) For details about the restatements for change in accounting policies consequent to adoption of Ind AS

115

Summary of significant sceounting palicies 1.2
The sccompanying notes refarred to above form an Integral part of the financial statements

&5 per report of ewen date

for Abarna & Ananthan
Chartered Auocountants
Firm registration numbar, (000035
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Abarna Bhaskar HH— Tar,

e

Fartner -
Membership Mo (25145

Bengaluru
0 Jume 2019

For and on behalf of the Board of Directors of
4PL Estates Private Limited

lL]x'lku-._hL
Sundararn Balasubramanian K R Aamesh

DirEc o Birector
CiM: DGEEB41E N 020589

Bengaduru Place: Barga
04 June 2019 04 June 2019



SPL Estates Privato Limited
Statement of profit and loss for the year ended 31 March 2019
(AN ameunts in % millions, unless otherwise specified)

Rastated®
Year ended Year ended
Mate 31 March 2019 31 March 2018
Revenus
Other ineome bl 1] - 0.02
- 0,02
Expanses
Material andd consiriction cost 1,08
Changes in Inwantony 11 {6.33)
Finance Expenses 12 3.15 :
Qther expanses 13 023 0,03
0.23 o.03
—————— =
Loss before tax {0.23) {o.01)
Tax expenae: 14
- purrent tan - =
- deferred tak charge - -
Profit/{koss) after tax {0.23) {0.01)
Earnings per equity shane 15
Eesic (R} {23.30) [1.83)
Diluted {As.] (23.30) [1.53]

*Hafer nota 1.2 (i) for details about the reststements for change n accounting policies consequent to adoption of Ind
A5 115

Significant accounting palicies 1.2

The sccornpanying notes referred to above form an integral part of the financial statements

#5 per report of even date

for Abarna & Ananthan Far and on behalf of the Beard of Directors of
Chartered ACcountants S Estates Private Limited
Firm registration nm?g{:ﬂﬂﬂﬂﬂ;
i o '\-\._\_-._:\.'%I
F Yk
I |
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\ L ll.mll l.'ul.n,_'l—
Abarna Bhaskar LA Sundaram Balasubramankian K A Ramesh
Partner Oirector Director
Memberthip Mo.: 025145 OiM: DRAEEALE DiIN: 0205E9 69 %
Bengalurne Bangalury Bengaluru

04 June 2015 (4 Jume 2019 04 Jene 2019



5Pl

Cash flow statement for the year ended 31 March 2015

Estates Private Limitad

[all amounts In % millons, unless otherwise specified) Rostated®
Year ended Yeir ended
31 March 2019 31 March 2018
A, Cash flows lrem operating sctivities:
Loss befare taxation (0.23) [o.oa)
Working capiia! changes:
Inerestef| Decrease) in eurment llaibdlitles .25 (0
[Increassl/Decreass in Inventodles {6.33)
(Increass)fDecrpase in other assets {200.00) 0.01
Cash from operating netivities [303.31) [o.oajy
Incame tax paid = =
Met cash uzed in nptr.l‘t'u'll acthaithes :m.!il [U—WI
B, Cach flows from Inrttli" actiwitinog - -
Mot cash flows generated from Iivesting Sethities - -
€. Cash flows from financing activities
Proceeds from Bormowings 303,31 -
Mat cash flows penarated from Financing activities 303.31 -
Hat increase in cash and cash equivalents (A + 8 +C) [0 (0.00)
Cach and cash aquivalents at the beginning of tha year 0.0 0.01
Cash and cash eguivatents at the end of the year [refier Mote 3] 0.01 0.0l

*Rafar note 1.2 (i) for dotails about the restatements for changs in sccounting policles consequent to adoption of Ind AS
115

This i the cashflow statement referred to in our report atizched

for Abermae & Ananthan For and on behalf of the Beard of Directors of

Chartered Accountanis SPL Estates Private Limited
Firm registration nunl:z__:-g_l]il:m'li’ﬁ' :
Vo g

i l"i"'n- | J o
li;llll [L--. .____.-" |._ II ;

Abarna Bhasksr N Sundatam Balasubramanian K K Ramesh
Partner ™ Director [Nroctor
Membership Mo 025145 Ddm: DERAERALE [N DROGBREE e
Bengaluru Bengalury Bengaluru

04 June 2045 4 June 215 {4 June 2015




5PL Estates Private Limited
Statement of changes in equity as at 31 March 2015
[ &l amounts in ® millbens, unless otherwise specified)

A. Eguity share capital

Particulars Armount
Balance as at 01 April 2017 0.0
thanges in Equity Share capital dur'l.nE 2017-18 =
Balance as at 31 March 2018 0.0
Changes in Equity Share capital during 2018-19 -
Balance as at 31 March 2019 0.0

B, Other equity i
Resernes ERIF @G

Partbculars Retained Eamn‘: Tatal

Balance as at 01 April 2017 §o.13) {0.13)
Loss for the year §0.01 {0.01)
Balance as at 01 April 2018 jo.14 (0.14)
Loss for the year {0.23 {0.23)
Balanoe as at 31 March 2019 |IJ.!.'|" {0.37)
for Abarna & Ananthan For and en behall of the Board of Directors of
Chisrteted Apoountants EPL Extates Private Limited

Firmn rogistration aurmber: 0000035

e {28
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Abarna Bhaskas Sundaram| Balasubramanian E R Ramesh
Partner Director Director
Mernbesship No.: 025145 DiN; OREEEALG DIN: D2058%
Bengalusru Bengaluru Benpalury

04 June 2001% 0 Jume 2019 04 Jume 2015



SPL Estates Private Limited
Eummery of significant accourting policies amd other explanstory infarmation

1 Comgany owverskrw and spnificant accounting policies
11 Company owverview

CPL Estates Private Limited | she Comgany '], was incosporated on 04th February 2014 ueder Companies Bct, 195E€. The registered affice
of the Campany & locwtad st Chasnal, Tard Nadiy, Indie Tho Company bs angaged In the business of development of real octate
progaces, The company s a whinlly owned subsidany of Bengad Shrirmm Hitech City Private Limited

1.2 Significent accounting paficies

&

statement of compliance

The fimendal statements of the Company have been prepered in accondance with the indisn AocountEng Standards (Ind-A5] a5 per
Companies [Indian Accownting Standards) Aules 3015 notifed wnder section 133 of 1he Compenies Acl, 2003 {the “Acl] ard other
relevant provisions of the Act.

The Finencial statements for the year endsd 31 March 2019 ware awtharized and approved for issue by the Boand of Direcions oo 4th
June 3019,

Owerall conshderatiors

The finamcial stabements hive bean P‘Eﬁﬂr'l!d wsing the signilicant accownting palicies &l maasurement hases 1hag ame in effacn as ag 31
March 2049, & surrsnariced bl

Basis of preparation of fimencial staternents

The financial statemants have boen prepared an goiag concam hasis ueder tha histodcal coct bacls aecapt for cetain financial amkets
ared liahilities wiich are measuned 21 i value,

Historkcal cost s generally basad on the f3ir vadue of 1he consioamtion ghen in cxcharge for goods and servioes.

Fair wailse &5 the prce that wowld be received 1o sell an asset or paid to transfer a liakility in an ordedy transaction between market
p=riicipants at the messurement date, regardiess of whether that price B directly abdsrdable or estimsted using amathes valeation
technigue. In estimating the fair vahoe of am sset ar o lishilivy, the Camaany 1akes into account the charactensiics of the asset o2 liability
if markst parlicipsnts would take those charamerisgics inug accpunt whan pricing the asset or Eabdicy a3 the meagaement date. Fair
il Tor measurement &nd/or disciosee purposes in these financiad stalements is detarmingd on such a basis, gacept for shae based
pEyment ransactons thal ae within the scope of ind A5 102, Share-based Payment’, leasing transactsons that ane wihiin the scape of
I AS 17, "Leases'; and measuremenits that have some similarites to faér value but are not e walee, such as net reafioable value in ind
&S 2 Invandonias’, or valua in use inind A% 36 “impairment of et

in addstion, far finamcial reporting purposes, fair valie meassrements are cabegodicsd inta Level 1. 2, or 3 based om Lhe degres oo which
th= In|:||..|I= to the Tair vahos megsiuremens are okmerveble and the signiflicande of he inputs 10 The B walus meapsremens in s
entinety, which sre destribed ag follows

Level 1: Quoted prices [unadjuited] in betive markets Tof Anancial inruments.

Levwl F: Tha feir value of financead instruments that are not traded in an active market is detessmined using valuation iechniques wiich
mawimize the use of obsenable market data rely as fitthe as passible on entity ypedic estimates,

Level 3: inputs fior the assets or Fabidiies that are not bas=d on the ohservable marcks=l data |enobservable inputs)

Furctional and presentation csrency

The financial staterments are presented in indian Rupee [* % ) which iz alsa the funclicnal and presentation curency of the Campany, All
amounds have b rounded-off to the rearest millians, unless atheraiis indicsted

Use of estimartes

The preparation of financial statements i4 in conformity with generally seepted srcousting principios which roquine the management of
the Company to make judgements, sstimates snd sssumplicss that affect ihe reported amoumt of revenuas, expenses, aseets and
lishilities and declosure of cortingent Eabiiies at the end of the mportng period. Although these estimates are based upon ihe
MEnapEment’s best knomdedge of cument avanis and actions, wnoerainty about these assumptions and estimates could result in the
putcomas nequiring a materlal adiestmant 1o the carmdng amounts of assets or labllities in futune period. Approprate dhanges in
pimaies are made as management becomes aware of changes in droumstances surrounding the estimates. Application of accounting
policies that require sigrificant accounting estimates involving comples and subjecthee judgments and the use af assumptions in thess
fenancial statements have bsen disclosed innote 1.3 and 1.4,

{this smoce hrs been infentianoiiy = blank)
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SPL Estabes Private Limited
Swmmary of significant accounting pelicies and s eaplanatary informatian

1.2 Significart acceunting palices |continued]

f

Current virsis man-eurnont classification
The Company presents assets and hisbilities in the Balance sheat based an current) non-nutent dassificstion,
{1 An assetis dassified as carent when igis:
= Exgcied to be realzed or ntended fo be sold or consumed i ke normal operating oycle
# Held primaeily for the purpase of rading
= Expectid b b ropkisd wihin nealve months after the repoeting period, &r
* Cash or cash equivalent unless restricted from beiag exchanged of ussd 1o setile a liab@ity for at least twebee maonghs afier the
meparting period
Jii} Al other azsets are classified a5 Ran-furrant.
liii] A Babsiliny s classifind as curment when:
# I 15 porpeeched to be sertied in normal psraring opfle
= i it held primsaily fer the purpase of trading
= 15 dise o be segiied wishin iwelee months after the reposting peried, g
s There s ro unconditional right 1o delir the seilement af the Eabblay for at least taelve months afber the reposting perad
[in &1l other abilities @ classiliod as nos-curnant.
[w) DaPerned tax assets and labilities are coasdied a8 non-ounneat B5sets and Rahilities,

Rasad an the nature of seruice and the Bme bebween the sequisition of assets for development and their realization & cash ard cash
pousalpnts, the Company hEs scertEsed 15 operaing oycle a5 four years for the purpose of cwrrent & nor-curent dassfeation of
assets and lighilites which pertsn 1o the project and for all othes aszets and lfabilities the Compary has considesed [uada manths.
Foraign currency transsctions

{a] initad recogrition

Foreign currency Eramsactions pre recodded [n the funcional curranoy, by applying o the exchange rae Cetwsesn the Tumctons] Currency
and the foreign cerency at 1ha dade of the transaction.

(b} Comeersian

Feseign currency manetary Bems are comverted to funcanal oereney using the closing rata. Non-mosetary bems denominated in o
foreign curmency which are carfed @ Bistaricsl cost are seported using the mochange rate at the date of the breasaction; and fd-soneiany
itnred which @@ carried &t Tair value or @ny other similar voluation denominabed in & fosgn arency ang Mpoaned using the exchange
rates that exhsbed wheen the values were determined,

Eschange differences srising an manetary Memd an seilamant, or restaboment as 28 reporting date, a8 rabes diffecsnt fram hode 81 which
ey were initaally recorded, are recogndssd in the statement of profit end lossin 1he ear w which iRey arse

h. Standards not yet effective @nd ke Aot bedn adoptad early by the Compary

Infarmatian an new standards, amendments and intenprelations thal e expected to be relavant o the financial statements b provided
bl oo

Irsel AS 23 = Borrowing Costs

The amendments Clarily et i aey specific berrowing remains cutstanding afeer the relabed axsel & oeady for s intended use of sale, that
e becomes part of the funds that 2n entity boaress gersnlly when ealculotsng the cagitalisation rate on general borrowings. The
Com paney coes nat expect any impsct Traim [his assnd menl

lad A5 17, Appenidis C - Umcertalnty over income T trest et

in 30 March 2009, the Ministry ol Corparate ANais has notiflod ind A5 12, Appendix C- Uncerlainby gver Ingome Tas Wéd misnts swhich (s
i b= spplied while pericemving the determination of taxable profits (o baas), tex Bdes, unused tax |eeses, unused tax crodits and tax rates,
whaen thera |s uncerainty cver income Lax frestments undes Ind AS 12, According 1o the appende, companies need to determine the
prabability of the relavant txe guthority acoeptng esch tan treatment, o groun of Wx reatments, that the companies ham esed oo
planned 1o use in their inpame fax filing which kas 10 be corsidered o compute the mist likaly amownt or the expected velue of the tax
treatment when determindng tacable profil [ae kssh, Tas Bases, unussd ta losses, wnused tax credits and tax rates. The effecthe date of
adoption of ind A% 12, Agpendx C 15 anmual perlods beginning on or after 00 Aped D019 The Comgafy 15 sualuating the requiremants of
e fiew sandand and the effect oo the finandal ststementy i being evaluatsd

Ind A% 116 - Leases

Or 30 March 201%, 18 Ministry of Corporate Affairs has ratified ind AS 116 - Leases. Ind AS 115 will replace the exsting lease standard,
Ind &% 17, Leases, and refated int=rpretations. The siandard s245 aut the principles for the recognition, messurement, presanation and
disciosure of keases Bor Doth partes o @ contract Le., the kessee and the lessor ind 85 116 intrudwces 8 snge lessee ooouniing maded and
peguired [ lssee to recognise ausets and llabiities for all leases with & erm mone tham 12 moaiths, uniess the underying asset i of ko
valug. Currently, operating lease expenses sne changed 16 the satemont of profit and lass. The standard alte contains enhanced dstlours
reguirernents for lestee, Ind A5 116 substantiafly camrles forward the lessee stoounting requisements in Inid A5 17, The effectwe date of
adaptian of Ind A5 116 b annual periods begicning on of afer 01 Apell $02%. The Company is eveluating the requirements of the new
standard and the: efect on the Frsntial statements & being dwluated.

{Hhis spoee fas besa indencianoily T ook
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SPL Estirbis Private Lirdted

summary af significant acoounting policies and ather explapatary information

1.7 Significant accownting palides [eantimuad]

i, Mew Standords adapied by the Comgany

Il AS 115 - Epsreniss from confracts with cusbomsird
Miniztry of Corporate ANains ["WMCA"] hes notified Ind 85 115 - Revense from contrects with pustome:, mandaioridy applicable from 01
April 2008 wither based ¢a a full retrospective or modified retrospective application, The standard raquires the Company to recognise
revenue to depict the transfer of promised goods or services bo oaitomerd i an amsaunt that reflects the considemtion to which the
enlity expect o be entitfed In exchange for those goods or serdces. I establishes & new feg-stap model that will apply to revenue
arising from costracts with customers.
A5 reguired by nd AS 11% the Company has effected (s sweadard racrospacthoely from 01 Aprill 3017, Howeser there are no
coespquiitial impact in the Batence sheet and statement of Profin & loss,

The 2pplication of the new scoausing palicy has required management to make the holleedng fedgmanti

Farsfaction af pevfarmance obligotions

Thi Company is required fo assess each of iS contracts with cusamens (o detarming whether performance obligations are satisfied
over tima ar at a point in time i order 10 determing the approgriae meshod of recognising revenue, The Company has assessed that
based on the sale agresments entered ints with casbomens and the provivions of relevant lawe end regulations, white contracts an
entered Into to provide real estabe a5sets 1o customer, the Company does not oreate an assel with &n Blierstive wia t tha Campany
and usualy has an enforosalide dght (e paymant for porformance completed to dabe. [ these trcumstanca the Company recognisas
revenue oyer time. Whene this & not the @se rovenoe & recogresed at a point in tme

Determinotion of troreachon prices

The Compary |5 requmd to determing the transaction piice in respect of @ach of B3 conracts with oustomers. B0 making such
judgment the Compary assesses the impact of any varable cangidarstion in tha cantract, dus to discounts or penalties, the existencs
of sy signdficamt Snancing component in the contrael and any nof-cash conssdaration Inthe contract. bn determining the mpact of
vatiable conslderation the Company e the “most-Tiely amownt® method in ind 8% 115, whereby the transaction phice s detenmisssd
by refemnco b the sirghe most [ikely airaunt ina mnge of possible mnsideration amounls.

Trarsfar of cortral in comtracts with customers

in cases whene the Company determines that performance chligsticns dne satished o 3 paint in e, revense & recognised when
conarel pver Uhe asseds that i the subject of the contract is transferned to the custamer, In the case of contracts to == real extate
assats 1 trafer of control & generally done when thee wit is hendiod over to the custoreer through a registered sale deed.

In additeon, the apalication af Ing A5 115 has resulted in the foliowing estimaetien procesd:

AMarofian of tromsoction price to performa o obifgatiog in camtrocts with custemers

The Company hai elected 1o apply the input methed in allocating the trarssction price 1o peifarmarde abligations whar resonue is
recognised over time. The Company considers that the use of the input methed witich reguines revenua recagnition an tha basis of the
Company's affens 1o the satlsfy the performanoe chligaticens which pravides the best reference of revenue actually eamed. Inapplying
the input methad the Company estimates the coit to complete the project in order to determine the amaunt of revenue 1o be
recogrésed. These extimates include the oSt af providing Infrastruciure, potential daims by tontractors a1 evsluated by the projed
considtant and the cost of mesting other cantractual obligatians to the customers.

[tls spare bhas been imtertiond (i bt Bank)




SPL Extates Private Lemited
Summary of significant acoounting poflcies and other explanatory infamatian

1.2 Sigrificant accourting pahcies [contiduid)

| Mwasiun reagnition
Mevenue from prajects
The Comgary has adopted Ind 25 115 with effect from 01 Aprill 3018, However as requined by Ind A5 115, the @andard has been effectad
retroepectiely with effect lrem 01 Aprd 3017 asd scoerdingly prior year financials for the year ended 31 March 2018 has been restated. The
Coenipany bas apphied the following accourting policy in the prepasation of its fnancinl statements:
Ay nue froem conbricls with Cusiomers
Thi Company recognises revenue from contracts with customen based on & froe sbep model a3 el et in Ind A5 115;
Step L bedpntify thi comract[s] with & customer: & condract & defined a5 an agreement bebween two or mere parties thal erestes enforceable
rights and ctligations and ety ot the cribesia Tor ey sontract thal must be mat,
Step 2. Icentify the performence obiligations in the conract: & perfermance obligatian 15 @ promiss in @ contract with a oetomar 1o ransier
Hocds e jarvioes 1o the cusiomar
Step 3. Determine the Faniactios price; The transaclion prics is the anoust of cossiderazion to wiich the Company axpets to ba satitled o
axchangn Tor anstening promisad goods ar senices to 2 customer, excluding armounts ollected on behat! af third pacties,
Step 4. Alocate the transacton price to the pErfn.'l'l'll-‘l:-E ohigaticns i the contréct: For @ contract that has more than ane pesforimance
ohigation, the Company will allacate the trasmaction price o each performance oblgation in proportion to the amount of consideration to
wahich the Company axpacts ta be entitied in exchange for satefying each performance chigation
Step &, Becognise ievenue when [oF as) the eetity aticlios 3 perfarmanoe obligation.
The Company watisfas g pacformence obligslion Bnd relognises révanus over time; if one al the Tollowing criberia & mec
1. The custamer simulianecasly receives and conaumas thi berwdits provided by the Compary’s performance a3 the Company performs; or
Z Thee Company's performance creates or enhances an asset thal thé custamed conliols a5 Dhis aset 5 created or enhaniad; o

%, The Company’s perlermanc daes mol creale an asset with am akternative use to the Compary and the emtity has an endorceable rght to
paymant far performance completed to date.

For purfosmante obligations where none of the above condibions ame met, revenue i recognised at the point in time a1 whach the
periormance cbiigation |s satisfied.

When the Cempany satsfies a performance abligation by defivening the promised goods or services it creales s contract asset based on the
smount of consideration earned by the pedormance. Where the smoudl ol eensaliration received fram 3 custamad secands the amount of
reme retognised this ghees rise bo @ contract labilisy.

Aevenur & measaned at the fair value of the considemtion received oo receivible, 1akng into stoeunt conlraciually defined 18rmE of fayment
enchuding s gnd digty, The Oompany assesses ith e aifangemants against specific eriteria to determine if it ks acting as principal or
agent. Thi Company has coscluded that it is acting as 2 prindgal in all of Bs revenes arrengemenis

Far projects mecubed Chrough jeint deuelopresst frangements, thi lend owner provades lasd and tha Campany undertakes to dewelon the
project an wech land. The Commpany Fas agneed to transfer a certain percentage of comirucied sred or olmain pevcenlage of iRe revene
proceecs i lieu of land ownes providing Bard, As the Company casnat easonabily estimate the fair value of the consideration receheed,
rivaras from the developmeent and transfer of constrocted area)’ reverwe sharnng arrangement and f13 corresponding propect st s baing
accounted based on the stand-soene seling price af the cansiruction sansoes provided by the Company to sech Bad cwnars.

Revenue s recopnised in the income statemeant o The sxbent that & 5 probabde that 1he sconomic hanefits will flow to the Company and the
revenue and ciots, i appicabie, can be measured refiably.

Pregress bilings which moosed the costs and recognized profits to date on prajects under consteciion dre distlosed under sther oamant
lishikties. finy billed amount thal has fol Been coBactad is discdossd wrdar trade recefabins and & net of any prosisions far amounts doubtful
e recavery,

Diwidend ngome

Ircomae from deddends are recogniged when the Coampani's fight T8 recalve tha papgment i astabishad, it & probable that the aconomic
ety astaciatnd with the dividensd will flow to the Comeparry, and the amourt of the divicend can be measuned refably,

Interest iIncome

For ail delbt instruments measured either ot amaized oSt o at foir value Rrough otiver comprehansive incoma, intenest income & recordad
wsing the eMsctae ivlsasE rete (EIR). EIR is tha rate that ewsctly discounts the estimated future cach peyments or receipts ower the expected
fife of the financal instrumeent or & shorter period, whete dppioaiabe, 10 e gross canfying amaunt al the financal &sset ar (g the amostized
cist af a Msancial lakility, Whes caliulatieg the eliective interest rate, the Company estimates the expected cash flows by considering okl the
coniractuad 1orms of the finanoal instrument but deoes not condider the expected credil pdses. el wEomd is induded & finanio incoms
in the stalemend of piodil and less. The expectad cash fews ame reviiied on 3 yearly basks

Inberest en delayed mecegts, cancollation/forfeiture intome and transfer fees from cusiomers ame recogniced on aconsal basis except n Cases
when: ultimate mellection is conslered doubtiul,

(s Spoce has heey ndenfonally et bimak)




5PL Estates Private Limited
Summary of sgnificant accounting policies and othar eeplanatorny lnfarmation

1.2 Signficant acoownting policies (continued)

k. Ireentorias
Praperties under development
Properties under developrnent répresents constructian wark in progress which are stated at the lower of cost and net reafizabin value
This comprises of cost of land, corsbruition refated overhead espendituee, borowing costs and other pet costs inosmed dering the
pericd of develapment
Propertles held for sale
Completed properties held for sale are stated at the lower of cost ard net realizable valua. Cost incdudes cost af land, cosstractian
related averhead expendifwe, borrowing casts and ather costs incuered during the period of development.

Mt realiradle value B the estimated selling grsce in the ardinary courte of business besy estimated cosks of completion and estimated
DasIs necessany 10 make the sale,

L praperty, Plant and Fquipment |[PPE)
Recagnition and Inttial measurement
Propenties plant sl eguiipment are ststed et their cost of scgetsition. The cost comprises puschase price, bonwowing cost if
caqiitalizafion crilesia are mel, ary expected todis of decamenissioning and amy directly artrbutabde cost of bringing the assez to (&
winrking conditsan for the intended use, Any race discaunt and rebates are deducted white arriving at the purchese price.
S Ll g @Yl VB ASLIPE Mt
Subkequent costs ane included in the astet™s armyng amount ar recognized 24 a separate asset, as apgroprate, anly when it |5 profabie
that e econamic benefits assadiated with the ibem will Fow te the Company. All other repair and maintenance oasts are recognized
in Staternent of Prafit and Loss & incurned,
Pepreciation and useful Hves
Oupreciationamartization on fived assets & provided an the siralght-line methed, based an the useful life of a5l sapdfied = Schedule
il to the Companies Act, 2002, The Management estimates 1ha weehl livas of the assess & per the indicative uselal life prescribed in
Schedule |l to the Companies Act, 2003, Resbdual vahues, useful lives and method of depredation arm rivesaed at each fnancial year end
and adjusted prospectively, i appropriate.

e equipmenis E years

Furniture & fofures 10 years

Camgubers ¥ years

wehickes E ymars

Lesiphold Improvernents 1 yesars

Cast of assats nog ready for wse a1 the batange shawt date are dischsed under capliad work-n-progress
De-recapnition

An ltem of propeny, plant ard eguipment and any significant part initislly recognized is derecognized upan dlipasal or when na future
ocancmic benefits are expected from itz use or dispozal. Any gain or lnss arising os de-recagaitien of the astel |ealewlated ag the
dfference between the net disposal proceeds and the carrying amount of the asset) & included in the Statemant of Profit and Loss
waher the asset & derecognized.

e Irvestmeent Properties
Investmant propertios are properties held to eam rentals or for capial appreclation, or both, raestment properties sre mibsured
initialty at their cost of acguisition. Cost comprizes the purchase price and any cost attrbutable 1 bringeg the assel 16 195 working
candition for its intended wse.
Subsequent costs are included in the asset's carmying amaunt or recognisod 35 3 separate asset, 3 appropeiate, only wisen |t & probabie
that Future economic berefits assodated with the [femowill fiow to the company. A other repair and maniensnce 0osts ang recagnised
i the Staternent of Profit and Loss s incormed.

n. Borrowing cost
Barrowing costs directly attrioutzble to the acquisitian, constrection or prodection of gualifying aseets, which are assets that necessarily
take & substantial period of time to get ready for their imt=nded use, are added to the cost of those assets, until swsch time the assets are
!-l.lhllII'IHHl'r riddy et Ehair inbancisd uie
&ll ather borrowing costs are recogrized In the Statonsent of Profit and Loss in the period in which thaey ane nosraad.

T Commpany defermives the amound of bormowing costs efigiblie for capitalisstion as the actual oosts inparred an that bomowing during
thia parail et sy wiered] Hitama elined an lempacery Heeibmend fram that Borrowings, to the extent that an emtify borress Fonds
spacfically for the purpase of abtaining a qualifying asset. n case if the Compary bormows generally snd uies the funds for oblaining &
[IUIHH'."E asset, horrowing costs aligiin for capitaliszation ang determingd Dy applying a capitalization rade 1o (he experdilune Riumed
on that asset.

The Company suspends apialisation of borowing oosts during extended periods & which B suspends active dewlopment of a
quiblifying asset,

L AAL [t spoce ha been intentinmaly feft bimk)
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Summary af significant accourting policies and other explanatory information

1.1 Significant accounting pebices (continued)

Cash and cash egulvalents

Cash and cash eguivalent m the Batanoe Sheet comeprise cash at banics and an hand and shostSerm deposits with an arkginal metusity
of thres maonths or less, which are subject to insigrificant risk of changes i value.

Tan expense

Ineanss heeeq

Incoamp L3 ppanse epresents tho sum af i 18 ety payable and cedanred Lae

Cranranl [0

Current tax i5 the asmgunt of ax payabie Dased on the tasaile prafi far tbe period 84 determined in sccordence with the applicable tax
rates and the prosisians of the Income Tax Act, 195] ard cikar spphcabie tax laws in 1he countries whers the Cormpany operates and
generatas taxabls income.

Current tan assefs and cwmend tax labdities aro offset ondy i there s iegady endforceable right 1o set off the mecopnised smoums, and it
i$ inended bo realse the asset and sestle the bability oo a net basis or simulaneousty.

Deforred tax w recopgnized on temporary differonces botesesn the carnying amsounds of asoots and liabilitses in tha financial stabameets
and the tonresponding tix baset used in the computation of taable profit. DeSerred tax iabilites are penerally rooognized far all
teaable temparany differences. Deferred tax assets are gererally recogriced for oll deductible temporary diferences 1o the exent that
it i prokable thet tanabie prolits will be svailable against which thuse deductible termporary differences can be wtilized.

The corrping amaunt of dalferred tEa pssett i resievnd a1 the end af sach reporting periad and reduced to the extent that it is no
lenger prababla that sufficient tacabla prafits will be availabla to slow all or pam of ke el 16 be recowerad.

Ielinimum Alternate Teax (MAT] paid im acoordance with the tax e, which gives frture economilc bessefits In the form of adjustment to
Future income tax Gability, is comsidered as am asset if there 5 convinoiag ewdence that the Compary will pay normal income tax
Accordingly, MAT is recagniced o3 am asset in the Dalance Sheet when it i highly probable thet futere economic benefit associated
Wit it | e ni e Co mgasy

Deforned tax assets and labilities arn massured 31 the taa ates that ane expected to apply i the peeicd In which the liability is seled
or the asset realiced, based on tax rates {and tax laws) that hawe been emacted or substantively enacied by the end of the eparting
pericd.

Dofarned tax assets and deformed tax Rabilities are alfsen if & legally enfarceable fght exists to set off current Las assets againit current
tax liabilities and the deferred taxes relate o the cama faxabls entity and the @me tasatean authedty.

Crrremt ond deferred fox for the perod

Currant snd delornsd tax ars recogaiced in proft or lods, sxcept when they relate 10 i=ma that are recopnized in ather comprehensive
income oF direcily @n equity, s whach cate, the current and defared 185 &ne alsa retogniced in other comgprehensive income or in
oty

Earmings per thare

Exfic earnings per shene i caloulated by diiding the ret prof or loas for the period attributable to equity shareholders {after
daductieg attributablo tisac) by the weighted rverage number of sgquity ihaded putintanding ibering the parod. The weighted swerags
numbier of souity shams outstanding duving the peeiod is ackested for events inchuding b bous issue,

For (ke purpose af taloulsting dilubed samirgs pet skare, the net pofit or loss for the pericd attributable to equity shareholdors and
the weighted swerage number of ehaney oulstending during the period are sdjudted for the effects of o dilutse potental equity
e,

Prandlaians

Prosisanns gie fecopnized when the Company Bl 8 present oblpgation [lagal ar constructive), a2 a result of past events, and i i
prsbable that an outficws af resounces, that cam be rebgbly estimated, wil| be reguened 10 settle such an obligation.

The emount recogniced as a prosdsion is the best estimate of the consderation required to settla the present obligation at the balanoe
sheet date, taking into account the risks and uncertzintes surounding the obligation. When a provision is messured using the cash
Fawi estimated to sefths the present chligstion, fs carrying amourt & the present valve of those cash Aicws [when the effect of the
tirma value of maney & materall

When somse ar & ol the economic benefits nequired 1o settie a pravaian are expected 1o be reooeered from a third party, 2 receivable
s recagnined &1 &0 asset il & virtually certain (a1 reimbursement wil be reosrred and the amownt of the recevable can e measured
raliakly,

Canh flow statéman

Cath fiows are reporied using the indirect method, wheneby profit for the pevied |5 adjusted for the effects of transactions of a non-
caih nature, any deferral or accruals of past operating cash reoeipts or payments and fem of Inoome ar expemses associamd with
inweEsling or finencing cesh Bows, The cash from cperatng, vesting and financing activities of the Company are segregated.

The loam Tromfbo relatesd party IS in nalure af current 3Coourts. Actardingly, receigts and peyments framyto relaied parties have been
shosam an @ net bakis in che cash low sEatement

{thiz space bas Been intantionmiy keft hlank)
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Summary of significant accounting policies and eiber exglanatery infermation

1.2 Sigrficant sceownting policies [comtinued)

L

W

Rounding of amoums

&All amiounts disdosed in the Bapndal staternents and netas have boen rounded off to the nearest million as pér the reguinement
of Schiedule ll, wiless otferadse stated,

FHrmndal mstrumerts

Financial #s5aqs

iaitiof recagiiiian and mecasurement

&l financial zssets are recogniced isstially 8t fair valus and trarsacion cost that |s attributable to the acouisition af e eardial
azset i abo adjusted,

Subseguent measurement

Dbt lasbrement

Dipbi mstrevnanis of omortized cost

A Dbt instrumsents’ i@ subssquantly messured af amartioed cost if it is held within a business model whose objective i to hald
the atiet inordsr o alect contractual cash floees and the contractual terms of the Amencal asses pive rise on specifed dates 1o
tash flows that sre silely paymanis of principal and interest on the prncpal amount outstending.

Amoeized cosl is caloalated by taking into sccount ary discount or pramiume on scquisition and fogs or costs that ane an inkegral
part of the EIR. The EIR amartizstion is included in finamea acame in the prafis or less. The lbsses araing fram impairment dre
recognieed In the statemsent of pealit and |oss,

frebe instrurmeats at finr vafue theough other comprehensive imoome [FYTOC)

A debt instrument i subsequertly measared a1 falr value through other comgrehensive inceene il it 15 kel within a business
madel whese abjectivi s achioved by both coflecting cortractual cash flaws are selling financial assats and the contractual terms
of Ehe asset ghe rise on specificd dabes to cash fows et are solely payments of principal and intarest on the principal amoung
putstarding. Fasr value mavements sre recognized B other Comprefensiva inconms 1),

Dt instrumasats of Falr vove Hreegh profit and foss (FYTPLY

EWTPL it & residual extegary for delt instruments. Ary debt instrument, which does not meet the erteria for catageriiation as a0
amoriced cosl aF 31 FYOCL Is dassfiod as at F¢TPL Debt mstruments included within the PYTPL exegnsy are measurad at far
walue with &8 changes recognized in the statement of profi and loss

De-recagmitian of flaonciel assets

& Fimancial asset i primarily de-rocagnized when the ights to recehee cash fiows from the asset have expired ar the Do pany hag
transdurred s rights te recetas cath flavs fram the asset.

Fmanciad Esbilities

Inigiod recagmifian

8l financial liahilites are recognized in®ially 1 falr valup and transacton cost that is attributable to the stquisition al the
financial abdties is alsa sdjusted, Thasa liabilites sro classificd 2 amortized cost.

Subsoguent meosurermemt

These liabililies mcsde borrowings and deposits. Subsequend ta intial recagnition, these Rabifties are measuned at amortized
ekl wsing the afective interest method.

(e-rezognition af firancial febiliees

& financial fialilgy |5 de-recognized when the obfgation under the lability & discharged or cancelled or explres. When an exlsting
fnancial liability bs replaced by ancthes fram the same keder on subsanially different terms, or the termae of an existing labiity
are substantially modified, such an exchenpe or modification s treated as the de.recognithon of the original liability aed the
recagnition of a new Ehifity, The diffesence in the respective camying amounts is recognized in the statement of profil apd kess.
Qffseteing af fineacial InsErememts

Financial assets and financial llabilites are offiet and the net amownt i repened in the balance sheet i there is a currently
anforceabiy legal right to offset the recogniced amawnts and there & an imestion o senle on g net basis, to realize the asiets
ared setife the labllities simultareo sy,

Impairment of finantcial assets

The Company recognizes 55 allowances using the expected credit keds JECL) moded for the nengial assets which ane not fair
walized theough profil or loss, Loss allowance for trade receivables with ne sigedficant linanging componant is maasured at an
ameunt equal to Betime ECL For all other finarcial bisets, sxpected chadit kissas are mezsurad at an amount equal to the
twelye month ECL, uniless there bt beer o sigrificart Incresse In eradit sk from Enitfal recognition in which caze those dre
measured at lifetime ECL The amouwst of expected credil losses {or neversal) that is required to adpst the loss allowance at the
reporting dete io the smount that & reguingd 1o be mcognized i recognized as an impaiment gain or loas in the stobemend of
profit and loss.

R {this spoce hos been fetentionally left Alank)
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1.2
.

8

14

Significant actounting policies [entinued)

Impairmsent of non-financdal assets

&f the end of sach reporting period, the Company reviews the farrying asnounts of its fangible amd Sntangilo assets to
datermine whethoer there = any imdication that those assels have suffead an mpainment ass If any such Indicaran ensts, the
recoverabie amount of the asset & estimebed in order 1o determineg the axtent of the iImpadrment loss {if any). 'Where ® s not
possible to estimate the recoverable smeunt of an indwidual asset, the Company estimates the recoverable amownt of the cesh-
generating unit to which the ssset belangs. Wsere o naasonablo and conslstont basls of allocetion can be identifed, carporats
asieks are afzo allscabed te ndividual eash-genarating umlts, or othoraise they are allocated 1o the smallest greup of cash-
pEnerating wnits [of wiich a ressonable and consstent allecation basis can be identified.

Revcoversble amownt is the higher of fair valee less costs 1o sell and value @n use In assessing value in wee, the estimated fuilare
cash Aaws are dijeowsted 1o their present vabse wsing a prestax discount rate that reflects curnent merket aspesiments of the
time vabue off maney @nd th risks specific fo the asset for which the estimetes of future cash fows have net been adjusted

IF the recoverable amaunt of 3n et |or cash-penarating wnit| is estimated 1o be bess than i carrying amounl, the carmyeg
amaunt of the asset [or @sh-geneating unit] s redomed to B9 recowvesable amounl. &n impairment Hss 5 ecognited
iirenediately i the staement of profic and less.

Significant estimates In applying actounting policies

Reverioe and imventaries — The Company FECOERIZES resmpaip Using Tha perceniage of completion method. This reguines forecasts
to be made of the outcemes. af lonE-tem copstruction and serdce comracts, which require assessments and udgements b b
miade on changes B work soepes, daims to the edant they ane probable and they are capsble of being refably mesiured.
Rerovarabifity of advancesrecoivables — A% ach balance sheet date, based on histarical defaul mites obsened over expected
lifig, the management 2ssesses the expected credit loss on owstanding receivebles and advancas,

iseFul Fves of depreciablefamortizable assots ~ Management reviews its estimate of the useful s of depreciable/amaortizabin
#diets & he end of axch Peancial e, based on the n:pud:ﬁd ullit-,r af the gsiety, Uncertainties in these astimates relatn o
rachnical and econcmic ohsodesconce that may charge the wtility of certsin sofwane @ad other asseqs.

Fair value measurements — Mansgernent applies valuation techniguns to determine the falr valee of financial mstruments (whenz
actree markst quoles ane ned gvailable} and non-linancial assets. This ivobies developing estinetes and assumptiors conssstent
with how market participants would price tho instroment. Management wies the best indormation availlsbile, Egtimated fair
waliaid iy wady frosn thie actual prices that wouwld be achisved in an arms length transaction # the reperting dale.

Critical judgements in applying sccownting poficies

Recognithan af deferred 1ax 35215 = The extest 1o which deferned tac assets can be recognieed is based an an esiesament of the
probebiley of the Company's Tuture taxabila Incoms against which the defered tax assets can be utilized. In additon, sgnilsant
judgement & refuited in aisessing the Impact of ary legal or economic Bmits or uncemainties in vatous te unsdirions,
Evelustion af mdicatns for imparment of assets — The ewaluation of appcability of irdicators of pairment of assets requins
assessment of several exernal and internal factors which could resuk in detevicration of receverable areoum of the assets.
Priwisions — At eack balance sheet dabe basls the management judgement, ehasgas in facls and legal aspects, the Company
assessos the reguiremnent of provisians agsinst the aulstanding warrsatss and guarantses. However the actual futwee autcome
myy be different from this et perm e,

{this spoce kos been ftentiomolly feft bionk]




SPL Eseates Private Limited

Summery ol sigreficant accounting policles and other cuplanatory Information
(&l amounts im T millioes, wnless otherwise spedfied)

1 Inwnbodieg
Farticulars 31 March 2018 31 March 2018 01 April 2007
Frogerties under development 633 . .
.33 B -
8§ Cashand cash equivalents
Particulars 31 March 2009 31 March 2018 01 April 2047
Cash on hand (.0 a.00 nol
Baigngas wilh hanis
In current acoowrts o1 i .
.01 0.01 0.01
ey
4 Other financial assels
Particulass 31 #arch 2019 51 March 2018 01 April 2007
‘Loars and Advances ta related party {refer note 24} .05 .06 -
L0R .06 =
5§ Other current assets
Particslers 31 March 2019 31 March 2008 04 April 2017
Adhancas Wl s jeint desplopment agreemssnt 1000 - -
T00.00 z Y
& Equaty share capital
31 March 2019 E-‘J.Hil'ﬂl-&ﬂi 01 Agril 2017
futharised Mumbsr _ Amount Mumber Aamaurt Piumber Amount
50,000 {peevinus year: 50,000 equity
shares of Bis 10 each 50,000 .80 50000 050 50,000 0,50
S00a0 0,50 50,000 50 50,000 .50
lsgued, qubicribed and Tulty paid up
10,000 1o 141, 000 .10 10,000 (LT
10,000 [previous year: 10,000 eguity
shares of Bs 10 each fully paid up _
10,000 0.10 10,000 .10 10 0,10
a. Reconciiation af number of equity shares outstanding at the beginning ard at the end of the year
31 March I013 31 March 2018 01 Agril 2017
Equity shaires Mumbiar Amouni Numbesr Amount BMumbezr Armomint
Balamce at the bagnning of the year
10000 .10 10,000 el i} 10,000 .10
Adlid; tssusedl diuring thie yaar - - = - -~ z
Balance at the end of the year 10,000 oo 10,000 010 140,064 0.10
b, Detads of sharekalder halding mors than 5% share I
1 Warch 71 Mlarch 018 ﬂi‘fﬂ ﬂ__ﬂ
Mumberof % helding  Numberof  Xholdingin  Mumberof % hoiding in
Marme of the equity shareholder Shares  in the class shares the class shares the class
Equity shares
Bergal Shriram Hibech City Privats
Lim#ted® 10,000 100% . ¥ = =
%R Ramesh : - 5,000 50% - .
W. Ram: shankar - - 5, 00y S0 - .
KA Ramwesh - - - a 000 SCrs
V. Bami thankar - - E . L 000 LIRES

* incluegdos 1 aquity share hald by a nomines of Bengal Shriram Hibech City' Private Limited
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c. Fights attached ta the equity shases:
The Campary has ondy ane class of aquity shares having par value of Rs 10 each. A% equity shares carry similar voting rights af 1-1 and
similar dividend rights,
In the event of Bquidation of the Compary, the holders of cguity shares will be entitled to receive any of the remaining mssets of the
Campary, afver distrinution of all preferestial amaownts. The dstributicn will be in propoetion 1o the rumber of equity shares held by
the sharabolchers.

d. Buy back of equity shares, shares allatted by wivy ol Benus shared
Thore have besn mo by back of aguity shares, issup of shares by way of bonos shane or issue of share pursusEnt o contract withawt
parymant Deing received in cash Sinoe inceplicn.

T Other equity =
Particalars 31 March 2019 31 March 2018 04 April 2017
Retained earmings
Dpening balance [Q.14]) 10.13] [0, 103
add: Profitf (kass| far the year ELEE- 0,00 I_UJHJ_
Chasing balance (037 14 [0L13]

& Boerowings
Particalars ¥1 March 2019 31 March 2018 01 April 2017
Curment
Secured haa s
12% Non-Comeerdble Debenlures S00L00 - -

Unsecured boans

Laan from relaled parlies® [refer nale 24) 331 - -
08,31 - -

*Temsre and tenms of repayment Fiave nat been specifed and hence thie Kan ks considerad a5 repayabls an demand, No interest has

heen changed on loan from related parties durng the ourrent year,

@ Other finsndial kabilities

Partieulars 31 March 2019 31 March 2018 0d Agril 2017
-far pther gxpenses 302 il o1l
-for Duties & Taxes 0.34 = .

313m 01l 011
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SPL Estates Private Limited
Summary of significant accaunting pelicies snd athes explanatery information
[0 amaunts in ©millisns, unbess atheraics specifind)

10

11

12

Farticulars 31 March 2015 31 March 2018

Oaksir incomes

Liability written pff - 002

CE— 0.0

Particulars 31 March 2019 31 March 2018

Changes in Invaniory

Inuenitary at the beginning of the year - =

Inventary at the end of the year [EED -
Eﬂt -

Farticulers 11 March 3019 51 March 2018

Finanoe Expenses, nel

Inberest am Dakantures 3.15 -
3.25 .

® chsdig fingnie apenss capitalzad amounting to & 325 millicns far the year erded 31 March 2009 (31 March 2018 = Mil}

Particdlars 31 March 2005 31 March 2018
Ogher pxpenses
Lagal and profestional changes® 018 oL
Dematerializstion Charges 0.02 .
Frinling ang Sialipreny 0,00 x
Rates ard fanes .03 a.02
Bari Charges 0,00 0,00
: FER o0
Dekails of payment te sudiars (exeluding tavas)
s anditor:
HAuidit Tee i Yuc .01
Im ather capacity:
Resmbursement of expanses - .06
0.03 0.01
Tau Expanse
Deferred tan

Deferred tax assets i@ recogniced to the extent that it is probable that fature taxable profits will be svaslable agairst which the
deductible temposary differsnces and caried forward tae losses can be wtilisad Although the Compary has unaborbed kossas
amounsing to % 039 milkon a3 at 31 March 2009 (31 March 2018 % 0015 million | the Company bas not recognised deferned Lax asset
(nati.

[ifvis apmee Mas been infertoamly fnft Blank)




SPL Estates Private Limébed
Sumamary of signifcan afcounting poficies and othar ospianatory Information
[l ameunts in T milllans, urdess othensdse spockiied)

15 Eaming par share (EFS)

Farticulars 31 March 3015 31 March 2018

Walghted average mumbier of shares outstarding duning the year 10,000 10,000

acd: Dilutive effect of stock optians - -

Weighted sverage rumber of shares used 10 compute diuted EPS io.ano 10,000

Mt profit after tax attributable to equity sharebalders (0. 25 [L0a)

Loas per share

Basic (%) (23,30} [1.03)

Dahabed %) (23,301} [1.003]

Homina value - per equity share in rupees 10.00 100

16 Aasets phadged a5 spouriny

Thi EIF_FEEH amounts af assets plt-d.Eud 2% security Tor Cudvent and non-Cufment 'I]-D!'l"l.‘.l'l.lHE Ares

Parthoutars 31 March 2019 31 March 2015

Current

Fenancial assets

Firad charge

Adyance towards jaint devalopment agreement F000 .

Nan-fnancial assets

First charge

Ineerbarieg E.33 -

Total current assets pledged &5 securiiios B0E.33 -
—

{Ehis spmce has e dapaniienally ket biook)
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Swmmary of significant accounting polides and other explaratory infarmation
(&l ameurts in § miflkans, unleid otherwse spesifed)

17 Financisl instruments

Financial instruments by category

Thee arrying value and fas valoe of financial indtrusn ents by cstegories a5 a1 31 Margh 2009 were as follows

Particulirs Make Amortieed cost Total carmying valuwe Total fair vales
Financial & sseks ;

Cash and cash sguivalants 3 fude om ool
Crthor financial asseds DudG CL08 005
Total Bnancal a35ets par Eﬂ? ooy
Financial liabdlrises

Barrowings B 3331 03,31 303.31
Crither fnancial Rabikties 13k 135 335
Tatal financial labilicies g7 306.6T 10667
The carnying value and fair valua of financial instruments by categaries as at 31 March 2018 wara as follows ©

Particulars Maote AmoriEzed oo Total carrying value Tota fair valuse
Firmncial assets :

Cash and cash equivalents 3 ool 0ol ol
Cither financial assats a 06 .06 005
Total financal asmis 0ar .07 0.07
Financial liabilities :

Gther financial labilites E] 11 011 011
Total financis] Babilities 0l 011 0,11

Motes (o financial nstraments

L The managemant has assessed that the falr value of financial asseis and other financiad labikties will approximate to the carrying amaunt

ladgedy dun to short-term maturity of thase iInstrumants

The Fair value of the financial asseis and Fabilites is sstimated a5 the smaunt a1 which the mstrament could be exchanped in 3 curmnt

fransaction bapeessn willing partiec, athes than ina farced or licuiidation sale,
E. Fadr waluz hiorarchy

Anancial assets and financal Eadifities measured at fair value in the statement of finandal postion ane groupsd into three Levels of & fair
walup higrarchy, The thinee Levels are defined based on the observability of significant mpuets to the measurernent, as folows:

Lerwel 1: Quoted prices [unadpusted] in active markets for financial instrements.

Lewel 2: The fadr value of firancial instrurments that are not traded in an active market i determined wsing valuation techrigues which

maximize the use of observable market data and rely as Ittle as possinle on entity specific estimates

Lewel 3: Inputs for the assets or liabilties that are not based on the ohienable market data {enobiervable Inpu'l'..ﬁ

[ehis somen hos bhoen wleaionoly Teft hlarmk)




5PL Estaies Frivate Limited
Surmmary af significant accounling policies and ather explasatosy indormation
LM araurts in ¥ milan, urles otherwiss ipsifiod)

I8 Finamcisl risk mansgement
Financial risk factors
Thie Coempany™s activilies expose @ to market risk, Bousdity risk amsd oreddd riske This nobe axplaing B sources of mik to whith the entity =
axposed 1o @nd how [he ity minades [he rak and 19 felaled impect in the Feencial slalements.

Risk Expasurn arming fram [Minasua=ant

Credit risk Trada racalaslag, JDA Agringy Asalysiy

Liquidity rizk Borrowing: and other financial Eabilitios Aeling cash Mew forecasty
|starkas risk — Interest rate Long-ferm bournwingt ot varidle rabes Sensitavity anabysiy

The= Company’s risk mansgement 3 coried out by 8 central tregsery department [of the group) vnder policies spproved by the board of
dveciors. The baard of dirsctors prenddes wiitten prisciples for overall risk managemant. a5 well as policles cowvering specific areas, wuch
inferest rate risk, credit risk and vestmeet of excess liquidity.

o Credit righ
Cradiy risk aripes fram trade recababiog and imeesimanis.
Cireit mick monogernant
Tese finance Tumttion of the Company assassas and manages the credit risk based an isternal oredit rating system. Intersal credit rating s
porformed for each class of Fsancial nstrumests with different ¢ha rscberistics.

The Company condiders the probaksdity of deFaclt upon wsfl@l recopaition of dséet snd whether thene Bed been & Sighficant Rireais in éredit
risk o B0 eF-going basis throughout sach reporting period. In genaral, It & prosumad that oredit risk has significantly increased since initiad
recognition i the paymionts ane more than 30 days past dee. 8 defseh on . financial asset & when the toemterparty fais (o ke corarsctus
peymenls whed they lall due. This dafirition al daltaah & doiermined By cangidesing the Buabsess ariroamant in which the sntRy oporaias
and othsr macro-soonomic factors.

Expiected credit loss for trade reosivadiles under simplified apgroach

Trade receivables are sepwred in the form that the regetration of seid residentis] fcommencial urdits @ nol processed B Lhe brre the compasy
dong sel recsive the entine paymest. Hendn as the company does not have significant credit ridk, It does not prosent the infarmation related
1o the ageing patiern.

Dufisd this priads presented, the company had no write offs of trado receivatiles from colisction of cath fows previoudy setten off.

b, Liguddity risk
Prudent Eouidity risk maragement implies mair@ining suffici=nt cash and marketabks securdies and the avalability of funding through an
pdeguale smount of camenitied ey Taclitses o medt the abligatipns whem due, Dug 1o e pardne ol the bugsingss, 1he Campary makilaing
flesidibg in furdieg by ensuring asallabllity undar committed faciities.

Msnagement monitors soling forecasts of the Comsasy's liquidity position drd cash and el eguivplents oo the badis of expecied cagh
Thawes. The Compasy takes Ingo account the liquidity of tho market in which the ety operates.

Maturities of firascial labiities
The tables below snilyse the Compeeny's Fasec iyl aklitied inko fel=vant maturity groups bated on thes castractudl matiriies Ter a0l finasdisl
[k ites, The amownts disclosed in the fable are the contractuad undiscourded cash lows,

Particudars Less tham 1 year] l'llvE-IrIIIEIrEIl'!'l 5 years and above Total lh'rrl-nl.i.nlnli
11 March 2009
MNon-dervatives
Baormonsings 131 B0 0 A 0a.31
Othor financal iakilites 36 : . 138 136
Total B.67 - 300.00 30657 06,67
31 March S
Men-derivativey
Bormowings 5 & - = i
Crher financial lnbiites o1 : ol ol
Total 011 = . K] ﬂ-._'E._
o April 2017
Man-durivatives
Borroainrgy - - - -
Oifser Firancisd |l iabalibes 011 - - nil [H b
Tedal 011 = = [i/8 K§ il
...r"r!. i_:"' T )
Faf mpi e l"-' b
| connmds. |
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IrtErest rate risk

The Company's fixed rate borrowings are carded at amortized cost. They ade thenefore not subject 1o inbesasd rale risk & defiaed in Ind A5
107, 'Finanzial Inpirumens - Diclogures’, tnes nether the carrping amount ror the future cash Bows will Aucissie because of a chamga in
markest inberest raies.

The Comspaivy s variable rage hnrrn#l'! I5 §ubssact Lo insstady rage, Balow E_'Ihr sl E'ED!IJI"E of the borrowing:

Partsculars 31 Maarch 2019 31 Barch T018 01 April 3017

Varlablke rate bomowing
Fizndl ratn borrawing

\Eﬁ-

Corporate social respansibdity expensos
Snce ke Company doed nod meel the ¢ritedia speclied m Section 115 of the Cormpanies Act, 2003, the Company 5 not required to spesd any
amount on activities related o conporate sockl responsibility for the year eaded 30 March 2019 and 31 March 2008

Segment reporting

The Camgany is engaged in the development and constrection of residantial prepeties wiich i considered ta be the eedy repartabls business
segment a3 per nd AS 108, "Segment Reporting’. The Company operates primarity in India and there is no other sigeifecant goograpsical
sepment. The Company is yot to commence s busisiss opeationd

Capital Managesont

The Company’s objectives when mamaging capital are ko:

Saleguard 1hsir ability 10 confinue &1 & going concern, 5o that they can combnee bo provide retems foar shareholders and boastits foe othes
stakeholders, and mamiainan aptimal cagital sraciuns (o reduce tha cost of capital,

i order to maintan ar adjust the capitedl structers, the Compary may adjust tha amsunt of deddends paid to chareholda, ratum capital to
shareholders, 55 naw shares ar 528 assals 1o mdece dehl.

The Company monitors (ks capital using pesting ratio, which = net debt divided by total equity. Net debt includes lang termn borrowings, shoet
TR Borrawings, Curnsm madurities of ng germ borrowings es cash asd cash eguivales and othar bank balsces.

Particulsrs 31 March 2019 31 Rarch BO1E &1 Apsil 2017
Borrowings 303.31 z =
Less: Cash and cash eguwalents oo &01 [Tl
Lass @ Bank balances oifar than cach and cash agusalents - i "
%1 dabt 103.30 {0.00) )
Tetal equity jo.2r) fo.o4) {003}
Gaaring ralin l'l...].]!-.ﬂE:l O.1E .23

Other comemiEmarnts amd t-uuﬁl!l:u.lll T

Particalars 31 March 3018 31 March 2018 81 April 2017

L0 [RN maitars - = .
Olibees Eie maklers ul =

Deuis 1o Miicrn, Senall and Medium Enterpriuess

Trae MEaEstry af Micro, Smal ard Mediam Emerprises has issusd an office memboricdum diled 26 August 2008 which recommend's that the
bioo and Smal Enterprises showld mentios in thelr correspondessn with its customars the Emireprenaurs Memesanduem Humber @
llacated after ing ef the Memarandurm B actefdance with the Mitro, Small and Medium Enterprises Develapmant Act, 2008' {'the MSME
Act'|. The Company has not receteed any chim for interest fram any supplion 35 at the balance shist date gnd does sol have any dues 19
Ficna and fmall erderprises 42 ok 1 March 2019 and 31 Merch 2018, based on the infermstion sailable with the company.

e {this spoce bas been intentionaily feft biank)



SPL Estates Private Lisited

Summary of sgnificant accounting policies and ather explanatory information
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Balated party transactions

Farties exercsing controd
Bungal Shriram Hitech City Private Limited - Holding Company

Sheiram Properties Limited (formerly Sheiram Properties Private Limited) - Utimate Holding Company

Eey Managerial Parsannal
E R Bamesh - from 05 June 2005

i Magerdra - till 28 December 2008

Sundararm BEslassbramanian - fram 28 December 2018
Othes Ralatad Pasties

Shriram Froperties and Constructons {Chernall Liméted
5P Developers Private Limited

5PL Properties (BNE] Private Limited

Balances with related parties as on date are as follows

Matwrs of Transaction 31 March 2018] 31 March 2018] 01 2017
Lomns Given by company
Hiwamn Propertes and Constructons (Chermal) Limied ki e .67
Lowns taken by company
591 Dewelapears Private Limited 5k 1)} ol 0.01
thriram Properties Limited (L0 - -
Bengal Shriram Hivech City Private Limived a.20 - B
FPL Propertsss [AME] Private Limitad ki o4 il
Advances towards Joint Development Agreement
Banigal Shriram Hitech City Private Limibed !IIIE - -
The wansaciions lor the pears with the related parties are as lollews
Makure of Transaction 81 plarch 3018] 331 March 2018 01 &pril 2017
Expenses incurred by others on behall of company
Shriram Properties ard Constrisctions [Chennal) Limibad - Q.G :
5PL Developars Private Limibed ki Q.o =
Shriram Properties Limited .04 - -
Bengal Shriram Hitech Oty Privete Limibed 220 - -
LPL Propartias (BME) Private Limited ana ooz 001
Expenses incurred by company on behalf of others
5PL Developers Private Limited - - 1.6 ]
Shriram Properties and Conatrisctions [Chennai) Limibed - - L.az
Advances iowards Joint Davelapment Agracmant
Eengal Shriram Hitach Oy Frivata Limited 30000 - -

Events acourring after the reporting date

Ma adjusting or siphificast non-sdjustang euents haue oecuimed bebwean 31 March 2009 and the date of authoriation of thesa

fmancial seatemenits.

There are no emiployees in the Company. Hence, disclosures as reguined under Ind AS 159- "Employes Benefits' is not spplicable

to the Company.

The Comgany fas nol noarmed ary expenditure in foresgn carmency during The year (previcss yean Bs Nil)
The Camipary did not have any imports during the year (previcus year: B B

Thie Campary did nol have aay earnings in fareign currendcy during the yaar [previous yeae: Rs Mi),
During the year ended 31 March 2059, no material Foreseeable koss was incurred for any long-term confract including dervate

[SHRLLE ads




7L [atabes Private Umited
Summary of signilicant acesunting palicies énd ather axplanatory infarmation
(il amounts b § million, sl othe reias specifad)

1 Addisional dncdapures a reguired undet ind AS 115

&  Conbract belamom

The following Table provides informaton about recelables and cantract lizbilties from contract with customess:

|F|:rl|r.|.-|.||rs

Asat A ak
31 March 2013

r:ur:tr.l-l:l EEpEs

Unbiled reyssass

Tatal confrad sssets
IContract llabiities
fidmree o fwdomens
DCuaferrnd FEALILE

Total contrsct linbilitieg

(Recnivakies
Trade receivabli
Tatall receiables

Contract asset is the right 1o consideration fhet & conditional upon Esctors: ather than the passape of time, Costract ssesdy gre mitally
recogrdsed for revenue camed from property under development rendersd but yet to be biled to customers, Upon billing of evwoice, the
amounts rocognised as contract assatc are redlassiied to trade recekables. During the year ended 31 Maech 2019 and 31 BMarch 2008, the
Company doas not hawv @y Contract #xsets {onditional upon factors otfher than passape of Hme)

Contract kabikny is tha @qlity's ahkgation 10 tanslar goods or @rices b0 @ fustomar Bar which the ancity has recaived considaratinn from
the customer in schvance, Contract Debfiles g recognised as révenue as ard when 18 padormanos obigation @ arafed. Contrgc
liakdl it e luce amounts received ad park payinecd Tram dusbimery an donditiesal eahanps ol comrios rlaling 1o e ol units of

praperty bowards the purchpss ol corrgietion dals

B Significant chanpes in the comtract Babilities balasces disring the yess are s Tollovwes:

A5k X1 March 2009 Mg gt 31 March 2008
Farticulars Comract Habilities Contract Rakilities
Advarioes brom customers Advances from customars
ysping Balance .
AcdRtion duting the yesr ¥
it reagsiisd during 1P yiar =
[Clnsing hakires -
L Bessnciliation af revenud recageaiisd wilh (onirac) reyenug!
[Particulars Taar Endud Yiar Enthied
31 March 2019 34 March D18
Coarralt pednnue ’ .
Eid justrment for
{1 Subseslion cost® =
b} Compensationd - -
[REvmnun meesgnived < 2

" Sulrention cos represent the erpecied cash outllow under the arrengement determined baods tree slapsed.
¥ Cormpenzaton |y defermened oy per conbraosgsd tirma Tor the petiod af delay & handing cves Uk conbel ol prepsey,

38 Masch 201




5PL Estates Private Limived
Summary of significant acoounting poficies and other explanatory information {continued]
(A8 amownts in & millions, unless otherwise specdfied)

F2 Firdt time adaption of Ind A5
Thise are the Company’s first Fnancial statements prepared in accordance with Ind A5, For the year ended 31 March 2018, the Company
has prepared s financial statements i accardance with aocounting standards rotified under the section 133 of the Companies Aok 2013,
read together with paragraph ¥ of the Companies [Accounts) Rubes, 20014 Cprevious GAAF),
The accounting policies set owt n note 1 heve besn applied in prepacng the financial statements for the year ended 31 March 2015
induding the comparative Infosmation for the year ended 31 March 2018 and the opening Ind AS balamge sheel at 3 Ageid 2017 (ihe
Company's date of transition].
#n anplanation of how the transition from previous GAAF 10 Ind A5 has affected the Company's financiad positian, finandal performance and
cath Mow i 5e8 oul ¥ Cthe Fulloeving talles and motas.

A lind AS mandatory exteptions

1 Edtimates
A5 enlily's extimates in stcoadance with knd AS's at the cate of tansition to ind AS shall be consistent with estimates made for the same
date in accordance with previous GASF (after adjustments 1o reflect any diffarence in accounting policies), unless there is objective evidence
that those estimades were in enmar,

Ind A5 estimates a5 st 1 April 2007 sre consistent with the estimates as at the same date made in conformity with previcus GAAP.

1 Classification and measurement of financial seeds and ligbiliies
The classification and messusement of financial assets will be mada considering whether the conditions & per ind A% 1065, 'Fnandal
Instrumeants’ are met based on facts and circumstances exisling at the date of transition.

Financial assets can be measured wing effective intenest method by assessing s contractual cash firw charactaristics only on the bass of
facts and CircumsANES ul:ﬂng at the date of trarditan and iF it is impracticabie to aisess aamenly of modified e value of money e,
the use of eflective interest method, fair walue of financial asset at the date of transition shall be the mew carrying amount of that asset The
measurement exgmgtson applies for finandal labilities as wel.

Appiying & reguinement is impracticable whan the entity cannot apply it after making evwry reasonabie affort to do so. 1t @5 mpracticable to
apaly the changes retrospectively il

a) The effects of tha retrospective application or retrospectice restatameant are not daterming ble:

k] The: peiraspective appheaticn of restatemant requires asansnmptions about what menagement's intent would have besn in thak period;

The refrospectnee application o retrospective restatemsent reguires significant estimates of amounts and it is impaossible o distinguish
objectioely information abaout those estimates that existen 3t that time.

3 De-recognition of financial ascets and liahilities
ind 4% 101, ‘Festtime Adopticn of Indian Accounting Standands’ requires a first-time slopter o spply the de-recogaition prosisions of ind
&5 109, Fnancial nstruments’ prospectively for transactions acouring an or after the date of transition 1o Ind AS. However, Ind A5 104,
‘Firgi=time Adopticn af indian Accounting Stardards’ allows a first-time adopter to apply the de-récognition requirements in Ind A5
109, Financial nstruments' retraspectively fraom a date of the entity’s choosing, provided that the informaton needed to spply ind AS
103, Firancial Wstrumaents' to financial assets and financial liabdities derecognized as a result of past tranzactions was ablained at the time
al inifially socounting far those transactions. The Company has electad to apply the do-recognition provissors of nd A% 105, Financal
Instrumests’ prospectwely fram the date of rarsition o nd &5,

B Reconcliations bebaeen previous GAAP and Ind A5
Ind &5 10, FHrit-tme ﬁ.ﬁpl.lm'l of Indian Accounting stanoands’ FeLIreEs am entity I reconcle aguity, tota! comprahensive incoms and
cash flows for prior years/perods. The following tabiles represent the recancillations from presicus GAAPF i ind A5,




FPL Estoves Private Urmited

Summary af sipnificant actcunting policies and other explanatory information {contnwed)

[l arrements b % millices, wnless stherwiss spocfied)
32 First time adoption of Ind AS [comtinued)

(a} Recondiistion of Balance $heet a3 ot 31 March 2018 and 1 Agaril 2047

As at 31 Mar 2008 .ﬁq:lﬂl.ﬂg!ﬂi!
MaAAP
1GAAP Iryill P15 It A5

Pa ind AS refer note Ired A5

i [refer note bedow)  adjustments | balow]  “dlstments
Assets
Cusrenil aasets

i Cash and cash equivalents o . 01 ol ' a1

1l Qthar financial assets .05 - 0.06 07 oad
Total Current assets o7 - o.ar ouna - pong
Total assets 0.07 - n.or ekl - 008
Equity and Babilities
Equity
{a} Equity share capital 030 - 110 (Wi (1] - .10
(b Cther egquity {pua) < foaay i0.13) . (0.13)
Total equny ] - fo.0a) i0.03] ' [e.o3)
Liakilities
Current Bakbilities
{a] Finandal liabilities

[§] ‘Dethsr financial liabilitias kil - 011 01l - 011

Total current liabities 0,11 - 011 011 - 0.11
Tedad equily and Eadilities .07 - 0.a7 L8 - 0.0

Naote: The proviows GAAP figares have been rechadsified ta confirm to bnd AS presentation requirements for the purposs of thid note,




SPL Estates Private Limited
Summary of significand acoownting polickes and cther éxplanatary infermation (coatinged)
(Al amounts in & millions, uniess otherwise specified)

32 Firstvime pdoption of Ind AS [contimued)

b Recomciliabion of Staternent of Profit and Loss as provicusly reported under BSAAP and Ind A% =
Year ended 31 March D018

I GAAP Ind AS
Particulars Ingd AS
{rebar note balow) adjasimants
Fresme
Rowenun Fram Opsrations . : .
Cther Income 002 - oz
Tatal Baoz - .oz
Expamias
Other supensas fal . filak]
Tatal O3 - 003
Loss before tax [ou0d] - jouni]
T Expiris
Currenl tax . s a
Daferned tam i : :
Loss after tak {o.01) . jo.o1}
Othar Comprehensive Incoma . . a

Total Gther Comprehensve Incomef|lass] For the year - = T

Total comprehensive incomve for the year |0.a1h - foa1y

Mote: The previous GAAP figures have been redazadied 1o confirm to nd A5 presentation requirements for the purpaze of this note

el Cash flow statement

¥ear ended 31 March 2018

Particulars o M:: Hﬂ;: Amount as per ind AS
Het cash faw from operating activities [cLony X [y
Nit cash fiow from Imvesting activitios ¥ : ]
Het cash Bow from finandng activities - - -
Net ncrense) [decnease) in cash and cash equivalents ouan) - (0.00)
Cash and cash squvalents at the baginning of the year (1} . ool
Cach and cash equivalents at the erd of the year a1 - 001
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