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. Independent Auditor's Report

To The Members of
G.S PROPERTIES & MANAGEMENT PVT. LTD.

1. Report on the Financial Statements

We have audited the accompanying finandal statements of G.S§ Propertles & Management Pet. Ltd. (“the
Company®) which comprise the Balance Shest as at 31st March 2018 and the Statement of Profit and Loss for the
year ended and 2 summary of significant accpunting policies and other explanatory information.

2. Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors i responsible for the mattars stated in Section 134{5) of the Companies Act,
2013 [“the Act”) with respect to the preparation of these standalone financal statemeonts that give 3 true and Fair
wiew of the financial positian and financial perfarmance of the Company in accordance with the accounting
peinciples generally accepted in India, Incleding the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibllity alss includes maintendnce of
adequale accounting records in accordance with the provisiens of the Act for safeguarding of the assels of the
Lompany @nd for preventing and detecting frauds and olher irregularitics; selection and application of appropriate
accounting  poficies; making Judgments and estimates that are reasonable and prudent; ond design,
implementation and maintenance of adequate infernal finaneial control, that werp operating effectively for
ensuring the accuracy and completeness of e accounting records, refevant to the preparation and presentation
of the financial stalements that give a tree and fair view and are free from matesial misstatement, whether dua to
fraud of error,

3. Auditor's Nesponsibility

Qur responsibility 1s to express an opinion on these financial statements based on ovr audit

We have taken Into sccount the provisions of the Act, the accounting and auditing standards and inatters which :
are required 1o be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards an Auditing specified under Section 143{10) of the Act.
Those Standards require that we comply with ethical requirgments and plan and perform the sudit to obtaln
reasonable assurance about whother the financlal stalements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amcunts and the disclosures in the
finandial statements. The procedures seleciod depend on the auditor’s judgment, induding the assessment of the
risks. of materlal misstatement of the financial ftatements, whether due to fraud or error. In making those risk
assessmonts, Lhe auditor considers internal finsncial control relevant to the company's preparation of the financial
statements 1hat give a true and falr vicw in order to design audit procedures that are gppropriate in tha
crcumstances, but not for the purpose of eapressing an opinign on whether the Company has in place an
adequate Internal financial controls system ower finanglal reporting and the operating effectiveness of such
controls. An audit also incudes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting eslimates rmade by the Company's Directors, as well as evaluatling tha overall
presentation of the financial statements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our sudit
opinion on the finandal stalements.

4. Opinion

In our opinlon and 1o the best of our inlormation and according 1o the explanations given to us, the financial
statements gives the information required by the Act in the manner <o reguired and give a true and falr view in
confarmity with the accounling principlas generally accarted In India:

i, In the case of the balance sheet, of the state of affairs of Lhe Company &5 at 3Ist March 2018: and

it In the case of the statement of prafit and loss, of the pralit for the period ended on that date.



5. Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor's Report) Crder, 2006 ("the Order”) issoed by the Central Government of India In
terms of sub-sectbon {11} of section 143 of the Ad is not sppliceble to the company $ince the company falls
undar the definition of “Small Companies™ as defined undar Section 2|85} of the Companies Act, 2013,

2, Asrequired by section 143(3) of the Act, we report that:

We have obtained all the information and explanations which to the best of cur knowledge and bellef
were necessary for the purpose of our asdit;

In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our exarmination of those books;

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

In our opinion, ‘the aforesald standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.
On the basis of written representations received from the directors as on' 31st barch 2018, and taken on

record by the Board of Directors, none of the directors is disqualified as on 3151 March 2018, from being
appointed as a director in terms of Section 164 [2) of the Act.

The Report does not include Auditor's Repon specified u/s 143(3)(7) of the Companies Act, 2013, issued by
the Central Government regarding adequacy of internal financial control system of the company ander
Audit and 1t5 operating elfectiveness vide Notification no. G.5.8: 464{E} dated 5th June, 2015, as amended
on 13th June, 2017,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
atcarding to the explanation given 1o ws;

i The Company did not have any pending litigathens on its financial position;

The Company did not have any bong-term contracts including dervative contracts for which there

wiare any material foresesable loses;

iii,  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Probection Fund by the Company;

iv,  Disclosure requirement in terms of notification no G.5.R.308 {E) dated 30th March 2017
of Ministry of Corporate Alfairs 5 not applicable for the Financial Year 2017-18, as
disclosed in- [Refer Note 1{2) {)].

=

For S.Jaykishan
Chartered Accountants
Firm's registration number: 309005E

Q}W.
(5. Chatterjee)
Partne

Membership number: 017361

Place: Kolkata
Date: The 31 st day of August, 2018



G.5 PROPEATIES B MANAGERENT PRIVATE LIBAITED
CIN - UTD109MHZ0IIFTCIIG G0
Balamern Shot for this poar exelad 315t Marck PO1E

Aot iy R}
LR M B
Farticisiers MEA | it maurch, 2013 315t March, 1817
EQUETY AND LIABILITIES
Sharshaliers' fands
[} Shoarer el 1 2,148,700 2,143,700
(il Reserve and Sunpus ] 4270474 515,348

[} Gaher Long-term Sabiltias 7 TormA.000 7.754,000

Curtent lishiktiey
|al Shot-1airs borndwingt 4 . :
|} Trade: Payalibis 5 15,233,263 8808587
{63 DEher currant Habdlfics § (7,230,674 19417, 275
|d} Shiert-tarm prosdcions L i
TOTAL g, 00, e 55,143,507
TS
B0 = ELETAL kil
|a) Flaed asseis
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) Inangbie assets ;
b} Copiral wor k-In-progro 3
(] IntangHo aikels undec Devplopreent .
|b} Hon-curment isvisImants -
i) Defeod tax assais (Mad) i T 11,452
|d} Longderm loans and advances 140 17.997.574 LIERATE
|e] Other non-curent assets - =
Curianl aisiki
|a] Ceirresn i@l = -
|b) Irroitories 11 1.424,500 E.197.901
|ch Trade Recelvables 1n LI2E 0371} L E348 0588
|d} Cash and Cash Equivakents 13 1387412 1536313
|e] Shod-term losns and sdvances I & 024,546 15,573,113
|1 DEher current asseks 15 ' .
ToTAL I0,EFE 62 Ll L3
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Hoies to Arosunis
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G.5. PROPERTIES & MANAGEMENT PRIVATE LIMITED

CIiN: U0 109MHZ012PTCI 26600

The Statemant of "Profit And Logs Account for the year ended 31st March, 2018

Paiticaiurs Notss Ason 315t March, | As on 315t Manch,
2018 2017

Intome

Revenue from aperations 16 oR,E91,TE3 18,653,691
Othes income 17 965,920 ES-S&?E
| Total revernue {1) 57,658,692 19,512,587
Exponses

[a) Purchases 18 43,427 414 B.197.541
(&) Changes in inventories of work-in-progress 19 6,773,401 T EB9. 907
{c) Employee benefits expanse 20 1,826,720 1,102,567
{d] Finance Cost 71 2,709 5. 106
E!]Jnﬂtihpemi'aﬂnn & amortization expenses 1 199,417 172,600
| F eNpa e a2 &, 620,643 1603, 584

L blaE]

Total Expenses (1) 56,850,503 18,971 655
|Profit before Exceptional and Extraordinary items and tax LU 508,190 541,332
Exceptlonal Itams

Priar Perizd Incoms -

1F'r':ll1l before tax |1l BOB,190 541,332
[ Tax axpenses

{l:l Cusrent tax = -
1) Dadeirred tax B 48 561 436
 Total tax expenses (1) 48,561 435
[Prefit (Loss] for The period [(10)-(v)] 754,629 S&0,896
|Earnings per equity share [nominal valug of share Rs, 10/- each)

i &) Basic 3.54 2,52
{b) Dilused : .
Summary of significant accounting policies 1

Thie sccompanying nates are an integral part of these financlal stabermants

FAs per our sttachod report of even date

Far$, Jaykishan G5, FROPEATIES & MOMAGERENT FANATE LMITED

Chartered Accountants e i, Fnr;:!:tl HI:HE‘H:I‘!H"MH Direcions
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[Partner) e o {Directs) [Dlrector]

Membarship no.: 01736 " o DIN No. 81652343 O Ma. 05183503

Place: Kolkata
Dt The 3154 day of Bugust "2018



Amount in Rz

PARTICULARS I-Mar-18 -Mar-17
A. Cash Flows from Operating Activities
Mat Prof [ |Loss) before Taw and Bxtraardinary Ibems BOE 190 [ 681}
Bdjustemants for -
Ceprgciation 199,417 UL OTH
ierterest Incams . [ R ]
Rent Beceived {49,167 (747,000
Pradimirnary Eapenses writtan Off 2 B.a0e
MisciBifedus Income E £
Surdry Cradibors written back - 154, F4)
Operating Profit bafors Werking Capital Changes ! 158,439 lmml
Adjusiments for changes in werking espital -
[increasel/ Decieass in Trade Becesables 5,755, 135 KL 000
[increase]f Decreass in Irwentoris B,773.801 (1,137,220
Increase]/ Decrease in Loans amd Advandes 11,545 166 (1008901
Increase! [Decresse) in Trade Payakiss 7414, 376 (B F5E.609)

increase [Decreasa] in Dther Lisbilities [£7,127.402) 30,125
{Increase]f Decrease in Cunrent lenvestiment -

inCredse (Decresse} in Short Tenm Provisions - .
Incriase/ {Decheade] in Short Tenm Barmowings 3 B0 050
Cash Generated from Operabions 4,542,015 19,776,280}
Direct Tanes Faid (net of refunds) . 5
et Cash Trom Operatiing Activities |4 4,542, 01% |9 778,239}
8. Cazh Flows from lrvesting Activities

Ront Recovprable From 558 logistics B4, 16T 47,000
fberest Incoema . 2671
Incrzase in Othar Mon Current sssets . 140,000
Incredass in [ong term loans and advences !5 EE{I} 584,200
Bet Cash used In Invasting Astivition [B] ik 7l
. Cagh Fiows frem Fnancing Activities

Imcreass in other long Darm s bte: - B, 182007
Interest and Fimance Charges

|Ircrease in Share Capital

[ . B153.007

Nt Imcroase)/[Decraase) in Cosh and Cash Equbvalents (A-B+C) {242,917} (103,423
Cash and Cash Equivalents at the beginming of period | 1,6303N 1,733,751
Cash and Cash Equivalonts at the end of periad 1,337,412 1630520

Hate;
The abeve Cash Flow has been prepared under *Indingct Mathed” & set out In Actounting Standard-3 an Cash Flow Statement kssuod by
Insticute of Chartensd Az countants of India.

Far 3. Jaykihan G5 PROPIHIES & MARALE MTNT FRAATE LBANED
ﬂlﬂlnﬂﬁmull.lfhhn- 8 Brage - hvﬂntcr-&ﬂlluum-fm
regisbration numbar; 3250058
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5 4 | * 5 ariir Directoy
boy (Dirckor] lﬂiﬂlﬂ

P - i he GUESTIAS D Mo, DY1A TGS
Membership no: 017361
Flace: Kolkata

Data: The HMst day of August 2018



Hotes to the financlal statersssts for the yesr ended March 31, 2008

Fote I 1 Share capital {Arment ba fx, )
Particulars i wt March 31, 2018 | As at Mianch 31, 2017

{a} Authorized shanes -

TE0.000 |Privvious year T50,000] Equety Shares of Bs, 1/ spch 7,500,000 7,500, D00

7,500,000] 7,500,000]

i) Besune, subscribed and fully paid-up she capital

§1] 2,14, 370 |Frovices vear 114,370} Equaty Shares of As.100- each fully 2,143,700 2,343, 7008

paid up

[Total isaedd, subscribed and fully paid-up shire capltal 2,143,700 2,143, e

(i) The Company fes only one clessof lssued shares referred to as equity shares having & par value of Bs 10
gach.Each holder of equity shares is eritithed to ope vate per share and antitled for dividend a5 & when

decianed by the compasy.

i) 204,370 {Previous year 204,370) Equity Sharesaf Bs 10/~ each alloted tothe erstwhile partners of firm on
conversion to this company in the proportion to the capital of the respecthse partrers [Otber than in cash)

tiv} in the event of Bguidstion of the Compasy, tha helders of equity shares willl bo oniitied fo rocelve
smalning assets of the Company after diftribution of all prederential amounts. The distrbution will be i
progortan to the neneber of equity shares hedd by the shareholdars.

[} Recoaciliastion of the Skares outstending at the beginning sre at the end of the reporting period

I. Equity Shares {Amount in Rz}
Farticulars &3 ot March 32, 2018 | As a8 March 31, 2007
Balwece 21 the baginnig of e year oo 2 443,700
214,370 Equity shures of Rz 10/ each i
Add: Additions 1o £hare capital oa 2ccount of fresh lxsue or Bonug Hsue||
i
Less: Daductions Tram share capitad on socount of shaeey bought hack, g
IfEi]Em-pI.IIH B
Badarece at the end of i year 2,143, 7o I,1a0, o0
LA, 370 [Frawiows year: 314,733) shares of B2.10/- each
{€] Detads of share hedd by shasshaldens balding mone tham 5% of the aggregate shares in 1he comparny
I, Cquity Shares
Ad#t March 31, 2018 Az gk March 31, 2017
of tha
ama sharahaldery Nk Percentage of kb Percestage of
shars halding share holding
& rishnacys Poddar T AL % 0T OTAT EERL
Biswajit Crakraborty bl 14 [V 72886 L4.00%
Saumendrensth Santra T0 743 13 s T2 1300%




G.5, PROPERTIES & MANAGEMENT PRIVATE LIMITED

Notes to the finandal statemests for the year ended 318t March, 218

Note 3:  Aeserves and surplus {Amowar ln Rs.}
Partioslars A= at March 31, 3018 | Ac ot March 31, 2007
Surplus / (Defich] in 3tatement of Profit and Loss
Badanco at the beginning of the yesr 519,845 (21051
Add: Profit f [Lows) For the year TRs eI 540,
Badance @t tha end of tha year E&ﬂ 514,845
Tetsl 14T 519,845)
Naoto 4:  Borroawings {Amownt in Rs.)
o Ag At March 31, 3008 As at March 31, 2017
Long Temm Shori Torm Losng Term .Ehort Term
Loan froem Diectons S0 B0 = SHLIKD
e 500,000] : 500,000
Mote 5:  Trade payable (Aaaunt v B
Patticstats As 8t Blst March 2018 A= at 311t March 2047
| riEnt Hon Cusrrent Current [Mon Curvant
Moee 1o Wiicre And Small Enterprise 3 .
Trade Payable 152333 263 8,808,987
mﬂ 16.231,2£3 - EE_W
Maote 6:  Deferred tax Liabilty fAssel [net) [Amaure da f5. |
Particalars As it March 31, 2008 | As #t March 81, 2007

|Oeferred tax liabiligy
Timing difference on depreciable asseis o i

{Grass deferred tax liability |4) :

“hafarred tax assals
iming difference on denrecable aswers 72891 121,452
Gross delerred tax mssed (B) TE,B91 121453

[Deferred tax Assets [net) (1-A) 72,801 121,952




Motes to the financial statements for the year ended 315t March, 2018

Note 7: Other Long-term liabilities {Amount in Rs.)
Particulars As at March 31, | Asat March 31,
2018 2017
{ia) Due to Micro and Small Enterprise - =
(b} Othvers
(i} Trade / security depdsits received 120,000 120,000
(i) Others 7,634,000 7,634,000
Total 7,754,000 7,754,000
Note 8: Other current liabiities {Amount in Rs.)
Particulars As at March 31, | As at March 31,
2018 2017
{a) Advances from customers (11,437,388) 15,885,071
() Cther payables
(i} Salary payable 108,500 62,500
(i) Audit and filing fees payable 332,630 168,850
(iii} Filling Fees Payable 24,197 24,197
(iv) Refundable on cancellation of booking 1,214,150 1,214,150
{v] Director Remuneration payable 337,848 235,778
{vi) Book Dverdraft {State Bank OF india) ' -
(c} Statutory remittances:
(] Employes Contribution to Professional Tax 11,340 1,560
{ii} Service Tax Payable 747,950 1,048,135
(i) Service Tax Payable under RCM . 371,034
(W) TDS payable 137,629 285,756
{v} Swachh Bharat Cess payable BE, 266 73,026
{vi) Krishi Kalyan Cess 56,458 43,218
{vi} Professional Tax -
(vil) SGST Payahle 574,853
[vili]CGST Payable 574,853

Total

19,417,275




G.5. PROPERTIES B MANAGEMENT PRIVATE LIMITED

Depreciation schedube 85 per compankes act, 2013

Mote®:  Fined sssets (Amaunt in Rs.J
Gross Block (At cowt) Depredation/Amortisation fiet block
Addfitions | Deductions As at 3 Up o LA Ay at
aryltaton iﬁﬂﬂ durlngthe | duringthe | March 31, __,L.__n ﬂE- For the yoar Pdarch 31, Bdarch 31, March 31,
b Ll yEAT R 3 ETiE N 2018 2017
Tangible assots
{aj Commercial Bullding &7, 130 &77,130 146,570 014 154,584 297 546 I27.561
{b] Flant & Machinery 181852 - 187,893 106,215 15,103 121,331 61,501 65,505
(€] Computer & Computer Acessories 55878 455,455 338,333 45,209 72,469 117,678 10,655 13,669
{d] Maobile Phones 15,104 = 15,104 18,148 EL Ty 18,506 538 a5g
[a) Fumiturs B.500 &.500 6,586 517 7103 1,397 1,915
E Motoe Car 1,355 450 1,355,450 1,137,046 73,057 1.209973 145477 218434
Tatal tangible atiet 2.101,554 L9455 2,571,400 1.455,758 195,417 1,659,175 912,234 Gxa. 438
Previous year L IR1 954 - 2101, 054 1,044 4080 u_n.ﬂh.._.u_ 1287 158

During tha yaar, the company kas provided depreciation over estimated useful lives of sssets as prescribed i Schedule-1| of the Companies A, 2003, or s stasssad by the management based an for

tha ymar ended 3151 March, 2017,




[Amsunt in B}
Opesing Balance -G rivg s Your Dedartion/

PFarsiculim Oepreciation Eafe s an Austment Total Degreipgilorn WY AS OM

03,04.2087 Wore than 192 deys | Lessthen 152 dews | during she Tear for tha Yesr L0
[ #tamtr and Mackinery 15K R1.I5% : 87,258 14,088 T4 R
Camzutar k Acmmnrie A 7 587554 1,798 aTE1ZE {7180 230,412
ﬁ.ﬁt. Buldisg % LI g u_-.-..-u.._. L L J15 044
Phone 154 #,347 & Lix RS
| Farritare & Fixturn s 5.9 5.8 LT 1 4 TaR
Piztor Car 5% 585,044 . ; 585, 214 BLET? WTEAT
TOTAL LEE0 EC (K 504 456 ETENE] L85 30




G.5, FROPEATIES B MANAGEMENT PRIVATL LIMITED

Cafculation of Deftered Tax Agiaty) Lishilthy for the year ended 3Lct March, 2018

{#&mount in Rs.}
WO af faed
WO of ficad mesmly ws per Parmanank Deeferred Tax Uabi
Particulsrs assels & P Timing Difference. et
Incosne-tax Act, 1561 Differance. [mazenn)
i WY of Assets S12.204 1106305 283,013k {72851
Dederred Tax Axset)|Liability] to ba cneated I'.I"E.HHJ

Delarrad Tax Azgaf bo B transher bo Balane el

Difarend Tax Afiel as on 3103.45

Té Bae crecited fo Profie & Loss &Coount




Notes to the financial statements for the year ended 31st March, 2018

Note 10: Long-term loans and advances {Amount in Rs.)
Particulars As at March 31, 2018 | As at March 31, 2017
(a) Security deposits
Unsecured, considered good (Deposit to CESC) 124,951 124,951
124951 124,951
Provislen for doubtful deposits -
124,851 124,951
o
Other loans and advances
Unsecured, eonsidered good 132,867,623 7,233,524
12,867,623 7,233,524
Less: Provision for other doubtful loans and advances -
12,867,623 7,233,524

Total 12,992,574 | 7,358,475




Motes to the financial statements for the year ended 31st March, 2018

Mote 11: Inventories {Amount in Rs.)
Particulars As at March 31, 2018 | As at March 31, 2017
{a] |Work-in-progress (Including Land) 1,424,500 B,197.901
Goods-in-transit z
ldEﬂEEH] 8.197,901
Total 1,424 500 8,157,901
Mote 12: Trade Recelvables fAmount in Rs.)
Particulars As at March 31, 2018 | As at March 31, 2017
Trade receivables cutstanding for 2 period exceeding
six months from the date they were due far payment
Unsecured, considered good -
Less: Provision for doubtful trade receivables
Other Trode recefvalbiles
Uinsecured, considered good = 5,634,089
- 5,634,099
Less: Provision for doubtful trade receivables E
- 5,634,099
[Total - 5,634,099
Mote 13: Cash & Cash Equivalents (Amount in Bs.}
Particulars As at March 31, 2018 | As at March 31, 2017
[a) Cash on hand 935,905 668,388
{b} Balances with banks
{i) In current accounts
Bank of Mahiirashlra &le. No. 60002205356 167 664 454,802
State Bank of Inda Afc. No. 31953620431 185 115
State Bank of Inda Afc. Mo. 32839111734 133,303 356,670
[c] Others
Deposits with residual maturity 150,355 150,355
Total 1,387,412 1,630,329
A nthlE
- -:l; i




Notes to the financial statements for the year ended 315t March, 2018

Mote 14: Short-term loans and advances {Amount in Rs.)
Particulars As at March 31, 2018 | &As at March 31, 2017
(a) |[Balances with povernment authorities
Unsecured, considered good
) [TDS (AY 2012-13) 27,366 27,366
(il [TD5 [(AY 2013-14 | BB, 715 68,715
(i) |TDSAY 2015-16 [Net of Advance Tax and Provision)
30,663 30,663
[iv] )incosme Tax Refundabla [AY 2016-17) 175,587 175 987
{v) [income Tax Refundable [AY 2017-18) 180,441 180,441
(v} [TDS Aeceivable on rent B5,647
Advance income tax (AY 2018-19) 150,000
Input CEST 4% 147 782
tripuf CEST 2.5% 15,393
it CGST 6% 8,142
INPUT CGST @ 0% 473,668
Input SGET 14% 147,782
input SG5T 2.5% 15,399
fipuf SGET 6% B142
INFUT SGST @ 9% 473 668
[vil [Service tax input (unavailed input under RCM) aT1034
(vil) |Krishi Kalyan Cess input 13,097 18,079
2,027 898 872 285
e ————
[b) |Others (specify nature)
Unsecured, considered good
(i) |Advance to suppliers 14,278 648
(i) [Advance to GS Computel Put. Ltd. 353,486 341,504
(Iif} |Advance to Business Associates 25,000 25,000
(v} |Advance to Staff 1,618 562 55,275
1,597 048 14,700,827
Less: | Provision for other doubstful loans and sdvances =
1,997,048 14,700,827
Tatal 4024 945 15,573,112
Note 15: Other current assets {Amount in R,
B A As at March 31, 2018 | As at March 31, 2017

fa)
i

Unamaortized expenses
Prefiminary expentes

Taotal




G.5. PROPERTIES & MANAGEMENT PRIVATE LIMITED

Notes to the financial statements for the year ended 31st March, 2018

MNote 16: Revenua from operations

(Amaount in Rs.)

Particulars As at March 31, 2018 | As at March 31, 2017
Revenue from operations
Sale of Flats 56,691,763 18,653,691
Total 56,691,763 18,653,691
Note 17: Other Incomae {Amount In Rs.)
Particulars As at March 31, 2018 | As at March 31, 2017
Rent Recelved 849,167 TBT 500
Interest on FO 12 0B
Misc. Receipts 104,250 15,155
Cancellation Charges -
Security Deposit Forfeited =
Discount Received 13,224
Interest received against late payment of flat 288
Sundry Creditors written back 44,561
Total 966,923 859,296




G.5. FROPERTIES B MANAGEMENT PRIVATE LIMITED

Motes to the financial statements for the year ended 31st March, 2018

Note 18: Direct Expenses {Amount in Rs. }
Particulars As at March 31, 2018 | Asat March 31,2017
Purchases
Cost Of Direct Materials 13 821 B6S 4,774,261
Carriage Inward 1,230 18,182
Works Contract Charges 2469,446
Hire Charge Of Labour 29,520 862 565476
Filing Expenses Lo, 084 -
Other Direct Expenses 24,373 370,536
Total 43.477.414 8,197,901
Note 1%  Changes in inventories of Work-in-Progress [Amournt in A5 )

Particulars

As at March 31, 2018

As at March 31, 2007

Opening Stock 8,197,901 16,087,898
Less: Closing stock 1,424,504 £197 901
Total 6,773,401 T,B83,997

Note 20: Employee Benefit Expenses

{Amount in Rs.)

Particulars As at March 31, 2018 | As at March 31, 2017
Directar Remuneration 736,140 350,000]
Salary 1,036,480| 696,167
stafi Weifare 3,400
Bonus pald to Staft 54,100} 53,000
Total 1,826,720| 1,102,567
Note 21: Finance Cost {Amownt in Rs.)

Particulars As at March 31, 2018 | Asat March 31, 2017
Bank Charges E.TI:!EI' 5,706
Total 2,709] 5,706)



G.5. PROPERTIES & MANAGEMENT PRIVATE LIMITED

MNotes to the financial statements for the year ended 31st March, 2018

Note 22: Other Expenses {Amount fn Rs.)
Particulars As at March 31, 2018 As at March 31, 2017

Other Expenses

Accounting Charges 65,000]

Advance not recoverable

Audit Fees 75,0000

Bad Debt

Business Promotlon Expenses 649, 196

Commission on Sales 507.144

Consultancy Charges 545,187

Cost of Other Expenses Hﬂ

Donatlon 3

Electric Expenseas 467 505

Filing Fees

Fixed Deposit to MPS Unrecoverable

General Expenses 12901

Incidental Charges pakd 20,000

Insurance Paid for Car 33,884

Legal Expenses 111, 31,112

municipal expenses 584,375

Gift purchase 43,375

Artiest expenses 50,

Gardening expenses 4,

Govt fees 1

Interest paid 3

Medical expenses E.D-[IDI

Miscelleneous Expenses 66,995) 45,690

Preliminary Expenses written off 8,404

Printing & Stationary 22,313 43,700

Professional Tax 1,560

Property Tax 16,600

Repair & Maintenance 34,575 21,647

Swachh Bharat Cess 1,018 22,530

Telephene & Maobile 34,903 4.4

Travelling & Conveyance 178,230 170,73

Cost of Palnt 1,172,000

Cost of Wooden Door 28,236

COST OF Wooden Frame 417,973

Water Connection Expenses 48, (00

Total 4,620,843 1,602,884




G S Properties & Management Private Limited

Note 1: Significant Accounting Policies and Notes on Accounts
{All amounts are in Indian Rupees unless otherwise stated)

1. Significant accounting policies
a) Basis of preparation

These financial statements have been prepared and presented on the accrual basis
of accounting and comply with the Accounting Standards prescribed in the
Companies (Accounting Standards) Rules, 2006 issued by the Central Governmant,
the relevant provisions of the Companles Act, 2013 and other accounting principles
generally accepted in India, to the extent applicable. The financial statements are
presented in Indian rupees.

b) Fixed Assets (Tangible Assets)

All fixed assets are stated at cost of acquisition less accumulated depreciation/
amortization. Cost comprises the purchase price and any cost attributable to
bringing the asset to its working condition for its intended use,

Fixed Assets are reviewed at Balance Sheet date and impairment loss is recognized

as and when the carryving amount of cash generating assels exceeds its
recoverable amount,

c) Intangible Assets

Intangible Assets [Goodwill, Patent, Trademark, Software License etc) are
capitalized at cost of acguisition or development (including interest/ financial
charges and expenditure incidental & related to such acquisition/ development).

d) Depreciation
Depreciation Is provided using the "Written Down Value Method” at the rates and in
the manner prescribed under Schedule 11 of the Companles Act, 2013. Depreciation
is charged on pro-rata basis for assets purchased / sold during the year.
Contrary to the provision of Schedule-XIV of the Companies Act, 1936,
depreciation on assets costing less than Rs. 5,000 was.charged 100% depreciation
in the vear of purchase. Schedule-II of the Companies Act, 2013 does not
recognize such practice. Hence, to comply with the requirement of Schedule-II to
the Companies Act, 2013, the company had changed its "Accounting Policy” for
depreciation of assets costing less than Rs. 5,000 in the year ended 31st March
2015 and the same |5 being followed,
Intahgible assets are amortized over thelr estimated useful lives not exceeading five
years

&) Recognition of revenue

Revenues under long-term construction-type contracts are generally recognized
using the percentage-of-completion method of accounting. The Company
principally uses the cost-to-cost method to measure progress towards completion
on contracts. Under this method, progress of contracts is measured by actual costs
Incurred in relation to the Company’s best estimate of total estimated costs, which
are reviewed and updated routinely for contracts in progress. The cumulative
effects of such adjustments are reported in the current period.

Short-term construction-type contracts, or long-term construction-type contracts
far which reasonably dependable estimates cannot be made or for which inherent
hazards make estimates difficult, are accounted for under the completed-contract
method. Revenues under the completed-contract method are recognized upon
substantial completion - that is acceptance by the customer, compliance with
performance specifications demonstrated in a factory acceptance test or similar
event.




Revenues from service transactions are recognized as services are performed. For
long-term service contracts, revenues are recognized on a straight-line basis over
the term of the contract or, if the performance pattern is other than straight-line,
as the services are provided. Service revenues reflect revenues earned from the
Company's activities in providing services to customers primarily subsequent

to the sale and dellvery of a product or complete system. Such revenues consist of
maintenance-type contracts, field service activities that inciude person nel and
accompanying spare parts, and installation and commissioning of products as a
stand-alone service or as part of a service contract.

f) Investments

Investments that are readily realisable and intended to be held for not more than a
vear from the date of acquisition are classified as current investments. All other
Investments are classified as long-term investments. However, that part of long
term Investments which is expected to be realised within 12 months from the
reporting date is also presented under 'current assets’ as “current portion of long
term investments® in consonance with the current/non-current classification
scheme of Schedule III.

Long-term investments (including current portion thereof) are carried at cost less
any other-than-temporary diminution in value, determined separately for each
individual investment.,

g) Inventories

Inventories are stated at the lower of cost or market. Cost is determined using the
first-in, first-out method, the welghted-average cost method, or In certain
circumstances (for example, where the completed-contract method of revenue
recagnition is used) the specific identification method. Inventoried costs are stated
at acqulsition cost or actual production cost, including direct material and labour
and applicable manufacturing overheads. Adjustments to reduce the cost of
Inventory to its net market value are made, if required, for decreases in sales
prices, obsolescence or similar reductions In the estimated net realizable value.
Wark = In - Progress is valued at cost..

h) Taxation

Income tax expense comprises current tax (i.e. the amount of tax for the period
determined in accordance with the income-tax law) and deferred tax charge or
credit (reflecting the tax effects of timing differences between accounting income
and taxable income for the period). Income tax liabllity Is ascertained on the basis
of profits computed In accordance with the provisions of the Income-Tax Act, 1961,

Deferred tax charge or credit reflects the tax effects of timing differences between
accounting income and taxable income for the year. The deferred tax charge or
credit and the corresponding deferred tax liabilitles or assets are recognized using
the tax rates that have been enacted or substantively enacted by the Balance
Sheet date. Deferred tax assets are recognized only to the extent there is a
reasonable certainty that the assets can be realized in future. However, in case
there is unabsorbed depreciation or carrled forward loss under taxation laws,
deferred tax assets are recognized only if there is virtual certainty of realisation of
such assets. Deferred tax assets are reviewed as at each Balance Sheet date and
written down or written-up to reflect the amount that is reasonably/ virtually
certain (as the case may be) to be realized.




i) Earnings per share

In determining earnings per share, the Company considers the net profit after tax
and includes the post tax effect of any extra ordinary/ exceptional item. Basic
eamning per share Is computed using the weighted average number of equity
shares outstanding during the year.

i)} Berrowing Costs

Borrowing Costs that are attributable to the acquisition, construction or production
of a qualifying asset are capitalized as part of cost of such assets till such time as
the assets is ready for its intended use. A qualifying asset is an asset that
necessarily takes a substantial period of time to get ready for its intended use. All

other borrowing costs are recognised as an expense In the profit or loss statement
which they are incurred,

k) Provisions and contingent liabilities

A provision is created when there Is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made
of the amount of the obligation. Provislons are not discounted to their present
value and are determined based on best estimate required to settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. A disclosure for a contingent liability
Is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources., When there i a possible
obligation or a present cbligation in respect of which the likelihood of ocutflow of
resources s remote, no provision or disclosure is made.

I} Preliminary expenses

Preliminary Expenses are amortized over a period of five years under section 35D
of the Income- tax Act, 1961 from the year of commencement of operation.

m)Prior Period items

Significant items of Income & Expenditure which relate to prior accounting period,
are accounted in the Profit & Loss Account under the head “Prior Period Itermns”
other than those occasioned by events accurring durlng or after close of the year
and which are treated as relatable to the current year.

n) Accounting Policies not specifically referred to otherwise are consistent and in
accardance with generally accepted accounting policies.

2, Notes on Accounts

a) The Company is a Small & Medium Sized Company (SMC) as defined in the General
Instructions in respect of Accounting Standards notified under the Companies Act,
2013. Accordingly the Company has complied with the Accounting Standards as
applicable to a Small & Medium Sized Company.

b) Current-non-current classification

All assets and liabilities are classified into current and non-current.
Assels
An asset is classified as curment when it satisfies any of the following criteria;
I. it is expected to be reallsed in, ar is Intended for sale or consumption In, the
Caompany's normal operating cycle;
il. itis held primarily for the purpase of being traded;
ill. itis expected to be realised within 12 months from the reporting date; :H‘j-l
e A ]y S

-



Iv. It is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least 12 months from the reporting date.

Current assets include the current portion of non-current financial assets.

All gther assets are classified as non-current.

Liabiiities
A liability is classified as current when it satisfies any of the following criteria:
l. Itis expacted to be settled in the Company’s normal operating cycle;

ii. itis held primarily for the purpose of being traded;

iil. It is due to be settled within 12 months after the reporting date;

iv. the Company does not have an unconditional right to defer settlement of the
liability for at ieast 12 months after the reporting date, Terms of a liability that
could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current.,

c) Dues to micro small and medium enterprises

There are no Micro, Small and Medium Enterprises to whom the company owes
dues, which are outstanding for more than forty-five days as at 31st March 2017.
This Information as required to be disclosed and the Micro, Small and Medium
Enterprises Development Act 2006 has been determined to the extent such parties
has been identified on the basis of Informatlon available with the company.

The disclosure as required under section 22 of "The Micro, Small and Medium Enterprises
Development Act’2006" is as follows:

5l. No. | Particulars For the | For the
year year
i ended ended
| March 31, | March 31,
2018 2017
(i) Principal amount remaining wunpaid to . NIL MIL

Micro, Small and Medium Enterprises

(ii) Interest accrued on Principal amount NIL NIL
remalning unpaid as (a) above

(iify * | Amount of interest paid during the year NIL MIL
ended 31/03/2017 along with the payment
of principal amount made beyond 15 days
or agreed time from the date of delivery
frendering of services,

(v} Interest due but yet to be pald on principal NIL NIL
paid during the year ended 31/03/2017

(v) Amount of further interest remaining due NIL NIL
and payable even in the succeeding period,
until such date when the Interest dues as
above are actually paid to the small
enterprise, for the purpose of disallowance
as deductible expenditure.

d) As regulred under AS 1B “Related Party Disclosures”, following are details of
transaction during the period with the related parties of the company as S 18.




(I3 List Of Related Parties & relationship :-

Name of related Party

Relation

G S Computel Private Limited

G 5 Computel

Limited

Mahabharat Computech Private

Enterprise influenced by key management
personnal

Soumendranath Santra

Krishnadas Poddar

Biswajit Chakraborty

Key Hamgemﬂnt Personnel

(i) Transactions with the related parties referred to in above, in ordinary course of

business, are as under:

Amount {in Rs.)}

MNature of
Transaction
-]

Transaction
s during

Refund of
advance to
parties

the year i

S.N.
Santca
{Direct

er}

Total | Compu ﬂhlglb_ﬂ Santra
tel | (pjrector) | )

48,096 -

"| Refund of
advance

Advance ta
parties

from parties

Directors
Remuneratio
i

368070

368070

736140 175,000 175,000

350,000

Qutstandin
g at year
end

Direckors
Remuneratio
n Pavabie

1658924

168524

337848 119,883 119,889

239,778

Adwvance to
parties

A53486

353486 | 341,904

|

341,504

&) Estimated amount of contracts, net of advances, remaining to be executed on capital
account and not provided for- Nil.

f) Contingent Liabilitles: Claim against the company not acknewledged as debt - Wil

g} Cash and cash equivalents: Cash and cash equivalents in the balance sheet comprise of
cash at bank and in hand,

h) Outstanding balances of Sundry Debtors, Creditors and Advances are

confirmation.




i} Earnings per share:

Particulars For the year | For the year
ended March | ended March
31, 2018 31, 2017
a. | Net Profit after tax ) 7,59,629 5,40,896
[ b. | Number of equity shares 214,370 214,370
.. |Basic & Dilubed earnings per share 3.54 2.52
(Rs./share)

I} Disclosure requirernent in terms of nofification no G.5.R.308 (E) dated 30th March 2017 of Ministry of Corporute

Affnirs is nod applicable for the Financial Yeor 2017-18,

k) The previous year figures have been regrouped/ reclassified, wherever necessary to

confirm to the current year presentation,

For 5 Jaykishan For and on behalf of the Board of Directors of
Chartered Accountants G 5 Properties & Managernent Private Limited
Firm

gistration Mo, 309005E

-\.I.: g ]

=rmpet Byl Lig

BC

Partnar
: " Director Director
Membarship No. 117361
Place: Hnlkq:h.u (5. N Santra) {B.Chakraborty)
DEN No. 01652343

Date: The 31 st day of August, 2018



