
'pnt-rt noot
(chartered Accountants)

IN-DEPEIIDENT AUDITOR'S Rf, PORT

M. n, re'trentt ResDonri bilir r.r rhc sd l,lone Fin,mixl Slat nent

;e harc audiled lhe occompanlins tinocial ratemeis ofasPlRArroNs
.ompr ise $e bolmce sheet as !t 3 I Ma.ch 20 I 3, rhc slarement of Prclit and

olsigtr ficantaccountinB policies and olher exphnaror, inlomalion

HoMIS rvT LTD ('the Companv ), *hi.h
los lor llrc yearthen eDded, rd a nnnmaD

l'.(..s 5B.doDr..o'.coo n'co' '(. on"J!rol he 'r. \.:0 1

, rheA.jNih,e 0.., .(a rr"'n.'h..',ne.
ilE tnEmialpcitio; md finmciri t)erbflnrnce ofthc Compony ir sccordDce rvith the icco0.litrg prin.iphs gsreLallv

,.ceDcd in ]trdio, i,rllLdi'u the Accourriig Standards sPecified md Seclion 113 olthc A , read iirh Rde ? olthe
com;.iies (A.counb) Rtrhs, 2014. lhis responsibiLiry aho inddes naiileiince of adequ,ls alcounriLrs records in

.!co;dm.c *ith the provisions ol rhc A.1for safegurrdi[3 rhe sseis of the Conpanv.nd for pEventing and dercdirg

fnlds rd orher ir;guhritiesi sekction lnd ipplicaiion of approp,irte accomting pol.ie!: makin! j[demats ]nd

cnim.r.s lhit are Ea;onable ard pndeiti ind desisr, implerncni ion ard mairGD,nce ol.dequaE ile'naL finricii!
.onroh,lhar\ereopeBringefle.llvclylorensuringnrca.crrcyandmmpLehre$olaErccomrin-qrecorns.re]eu to

rhe p,tpddion rnd preseniation oitlt fird1c.l $denfl s dft -qil. a trc rnd l.ii licrY md me ticc lroD 
'nfterial

nh$arement, rhdherdrcto tutrd or cftor

nudito'rs Rcspotrsibilirv

Or respoislbility is to expre$ i0 lpinion od rhese nrrdrone financialnaG,ne.s bird oD od.udir \\'' Mre laken

ino..;ou r rL. e'o .on\ o 'r 
r'_. hc ''tolnrE I udi i6 ra .m.3 d tr"k " 1" +''eq elro be

in.t.oro " e. . cr'o. -de.hcr'o r e r,'der.'. dc

ueconductdori|dilhac.Ddar.e\nhdESo a so Atrdiri'rts 5pe.i6ed unde' Sesrion l'!l(10)oltl$,^cr lhose

Sldddds requircdEI *e coDply strh ethicaLftqtrncmetu rdPlmandpe.fonnlle.ndiiiooblainrcmuibLeNn'xncc
ibourlvhErltrrrhefinancialnaremeDlsarefrcclilm materia mnnrcine .

Ai audil invo!ves pcdorming proccdures io oblain dt evideNe about the rmorns arrd lhe disclon'rcs i'r lhe finamitl
$rmenb. Thc prlcedures seLocred depend on ths.udito,\jtrdgDenl, incltding rhe !$esmeir ollhe rnks ofmaleriat
ri!"arenretrt ofihe financial $aremenb, rherlEr due to t ud or nror. li Nkitrg rio* .hk ase$meD$, ihe Ndiror
considcE iner lfitraNialcotrtol,tlevinttonrecompary\prelmetionofrhefinancirlnatsmc silnr-siveat catrd

hr!e\yiiorn$rodcsignarditpr.ceduresrh.reaPproPiateinthecncumn.rNs,butnorlorrhclu!?o*of
!\p,rsii'saf opiniotr on \;edislheC.nu rl,hasirpla.eanadequdei emilfnaicaLcortrdlss)n$'\crinDncial
,eionlrs_!"a ri" op*allng efr*rile c$ orsuch cotrtdh. Atr Ldir iho rch'des eYaludii3 lhc rPpropi rleN$ o'nt
rccouti,e p"ticrus u*O a"a rn" re.sotrlbGms olrhEaccotrt trg eninates Drde bv drc Conpatr'\ Dnecro6, !s ReLla

o!ru i',-q rhe ov@ll presetrhlloi old,efi nrn.lal $demen[.

We bclieve rha{ rhs auJn cvidcr.e de hare obrained n su1fi.i.tri rnd apProP.inelo pturidc i b,ri\ lo. ou tL]dn opinior
.tr the shndalorc limmirlndemcirs



' lnll

9d4i!!
ln orropinionand tothe be*ofou' nrlorm iotr andaccordirgio rheexpLanetiotrs giro! lo us, tlt oloresiid natrdaLone
ftEn.irlsElemerts give the inlortuariod rcqtrned by d,e Acl inn,e manEr so requned.nd give. rtuc and f.irvic! i[
confoaniq Rith lie a@outrting priroiplcs Senerally acceptd ln lndia, ofrhe $ile of rfians oadE Co'npany,s at rl
March 2013 and it\ NIL profir lor rhe yer eided on n,at dare.

Ro.on on olher Lcs.l rnd R.vullto'14&@!@c!t

As rcqui.ed by rLe compaDies (Audiroas Repod) oder,2016 (1|e oilel ) hsued by lhe cenrarcovenme of
IMirinrcmsorsub+e.lion(ll)oisedionll3ornrA,weenclosedinlheannexuieaskrenenronmaners
spccited in p&asraph I & 4 ofthe said oder

2. As reqtrircd by Sotion l4l (3)ollhe As, wo reDotdral:

(a) *e lEve so €hi s nd obrained all rhe infonarion and explanar ions Nhich !o dre bEi o I or knosledge md betiel -
*ere ne.ssaryforthe purposes olour.udil.

(b) in our opinion proper books olocounl as .e{tuned by larv have been kepl by nE Company so lsrus ir,ppem
frcn ourexaminalioi ofthose bookri

(.) The BalaNe Shcct md lhe Srate neft ofProfit md Lo$ dcah with by rhis Repon aE in ag.eemenl rirh the books

ld) in otr. opinioi, rhe alortsrid sLmdalone iln.mial statensns comply with rhe Accounting Srandr.ds specified
undor Scctior ll3 ollhe Aot, ead snh RuleT oftheCorpanics (Acounis) Rules,20l4i

{e) In ouropi,,ion Ihere dre 
^o 

obseflalions orcommetrtsoi the fi nancial tansacr ion s, rvhich may hare an adve6e
effect on thc tundiotrin8 olthe Conpany

li On d,e basis ollhe *rinen rcprese alions@eivedfrcmthedirectorsasonll$Marh,20l3r.kenonrccordby
thc Boord oa Dnecio6, none dI the diBctots is disqualified rs on 3lsl March, 2013 lrcm being aDpointed as a
di,edor h rerms dlSecrion 164 (:) ofatr  ct.

(s) Report on the InlcnDlFimnoiolContoh underclaus(llofsub{cction 3 orsc.lion 143 oldrecompa,iesAot!
20rl ('dreAct') is mclosed an adnolure torhis rcpon

(h) Nith Especr ro lhe orher maltcN to be iNluded in lhc Auditols Repofr in &cordance \'irh Rule ll olihe
compatrics (Audit and Audiios) Rules,20l4, in ouropi',ion !id to ilrc bo$ ofour i]]fonnltior srl iccording to
dF exphiat ons gircr io us,

i. TheComp ydoesnothavoan!perdinglitigdioo hh would inp.d ns fimn.ial posnioni

ii- The Compary did nor havc itry lotre lern codnds ii.hdifg dfivdirc.ont.cs lorNhhh rhcrc \lere atry
mierirl foEse.$le loses: 3nd

Ther Nere no amouna uhich were re4uircd ro be t rslered to the InvenorEdrcalioi aid Protedion Fund

for Priti Modi
ChaneEd Accounlmts

N

I YL, \r I't .tt
I

Dare:The2!4DaJol lu ). 20l8



The 
^mexuE 

refeftd b nr parag+h I urder the headins "Rep.d on Other Legal & Resulalorl Requnemcn''

ofourEponofeleidatoioihefina;cialslatenenGforthevearendedII$Nldch 20l8,$ereponthall

i) 'the Company does nor hale ml ,ixcd assers and hencc the provisions oldaus l(a) turd l(b) olthe
Conp ies (Audnor's Repon) Older 20l6 h oo( applicable1o the Compadv

ii) In reslec1 of its inr€niory:

a) As explained lo us md also vetificd f'ur rhe b.oks ol accounl' onc proFd hd bcen sl&ted' The

con rucrion work is eoins on md hencc droM 6 Closirg WIP at the end offie period'

o, lno/oD.ro Yd .c.ur.'u.o le 'In. or "1d e^oLn1' ' ' B'\e ' " rr feD'oPduE'
on\,,l\crifi.-r.!..lioc.r'i..lo'lo.Pd'J't'\la".eTenrre'erc" n'b", -de. 'rrec ,'.n,., c .. r ol !lc L

r.,.d_e o.he 1''L'or 1'.d e\plia o-si.er. '- rtr"nor'\'
. , rD'ned oope"e-oro , ,, 'n e0! r ot rc 1 i" ro'i'ed '' Pt' 'i'al
!e licadon ofstocks as cohrded lo book records.

iiirDu'int,l'")ea.rlearpal) ra'o EiJn o"r loar . 'c!r.(J o' .tr'e. tr'd ro or'porP' lrn''
'Limitei Ld6ilt Pun.;hips or oriu panies colered i. the rcghEr mainhined uA 189 or rhe

combmies Act. 20ll A(ardnuly, rhe provisions.l clau* I (iii) (a) 1o (c) oflhe 'der 
de noL

appl;able io theo.npaDy and hen.c nol oonmenled upon.

tr' lnou' oD r o, aro c.o-ornA'o J.e.nl' -Jrio,...J e^p. nJr'or'e'\e 
' 
ro I 

' 
I 'ojoDi' 'J''omol'J

*,.1 1"pt'.*or.o cr,i;n'3 .8uor'tr{or'p.,oie'A' o,'.rr. oF o lor. ''P{i'err'
eud.nte es and secuity.

vr I'e.onpar, d .,o .-(pr{ d/ d.Po.r 'o' leotbl.. m "n"rl'ed'r'rr'e' 'FdL. r'e
R .,.- Rdn^ o lnl - J ,.( oF \ ,o -o or .) o \er " {Jr or nr.io' ol
com.mies Alt 20ll aid he aompdCs (A(enlahe of Deposns) Rules. 2015 sitlr reead b tnc

depoiils acGpled fioD llE public aE Dot apFlicable.

ri,crr,omeoroJ.'cJ' .ir' ro''pe..li.Jo,,\e'cnr' uo'eid.'r''''der
.rt".n 143, I iol hcCotro,-i. A. o' I i' r('n.t' or I r .'i.i.'e .1''"d b l c'' or l

Ui""'a.-oid.nll.,' ilumdio ,o '\p3'. I !' ' ' 'rno .l' o o''r'
ro.ksol;-ornr 

'd 
r..o'o o'r'e''orp.,r.r"c'.,prr) 'r'!idr .d'Do Ii_''di pLd

sratutor] dues inclLdine ProlidmlFund, Emploveet Slate lnsurance, tncomelax Salesrar, wed$
Tax, SNiceTax, Custoh Duty, Excise Dftt, value Added Tax, cess and e, olher shlurorv dues

widr rhe apFmpiare authorities. According Io nrc idomraiion od expknadons Eilor 1o us, no

unaisputeii,uriLmaing sLatutorr dues as on lln March,2OlS for a Friod of nrore rhan six nronds

ftoD thc dale thev bccane PaYable

(b) Acco,diq lo lhe nrfomrion md exPlan.tious gneD lo us. there is no m!'id disPtcd demond of
statuto., dues inoluding other duN as m.itioD.d ii P a 7(a) lbovc'

i-



viii)B6ed on our audn pDceduNs.nd on llri i.lonndtion
ee ollhe opinion lhat tlre conlpany has noL dclanllcd
h,nL or debentuE holdes.

ix) Based upon the ltdn procedues perlormed and lhe nnotuaion and erPlantuions sive' bv the

manager;eD! llE compa;r las not nised mone]s bv wa] olinidal public oJtir or tuthq public offd
includ_nrcdebr iNlrum;nta and lerm Loans ,^ccordiDsl,v.lhepbvisio.s ofclause3 (i{) ollhe Order are

nor appliclbl. to the Co.lpdy dd hence .or commented upon

r) Based upon rhe xudil prccedures pcrlonned and the informalion and explandiors Cileir bv rhe

measemen! $ Epon ahaL no nrud bt the coinpanv oron Lhe.ompanv b, its olfice$ or enplolees

hd bcen noriccd or {ported durins lhe }ea..

i) Based ulon the audit procedures polomed lnd the inlomalion lDd exFluations -qire' bv the- 
nooue.-"nl, tl* .a,aea,int *muneralion hds been Paid or lrolided in accordancc rnh tu tuluGite

appo als nrandxled by Ure prolisions ofscclion 197 rcad lvith Schednic V to the Companies Arr:

xii)lrr ouropnrion. the ConDaoy is not a NidhiConpanv TheEfore, the provGions ol clausc 4 (xii) or the

O e.!re not aDplicahle lo the ComFdrl.

\ni' n.-roDir-ron ' 'r.-.r"1 ii1..,.. ,edp.'e...c". "p|,!c 1.r'.e o' __i' b8o-
. -mn n;. qc )l]l ' tu o.1.. l' '"'rcb.rd lo..',.i'leltr.Jrcb
applicable accounti.g standads.

rnrB.\eo ro l" .,1 oro'dt i. n_r."er o 'p'r ' " ' b)

r ,""..;"..,.,. r'Jed\ o,eee ,-.rlronFno'p'\'(td.. error \Jrc

hl,; p.rl .on.{ o'c o.o ,. tr.. dr .,e rc'c te .\.ev' d'o'd0t. '\' D'o'i ior

chse l a\iv)ofthe Oido ee nor 4llicable roihcCompanv and bence not 
'omnen'ed 

nFoD

$rB,e.l upol rtr J. p'or.o tr. perlo'' d aro "c "onn.'.o' 
J'o (\ur '"o' ''\'n b) le

r ac-i;e, L.o'.Fn,l ,ot',e'"d nr ,l ''.1 r'.''J.'o"'1r\l.rc"o'o'pero''
connicred vitl hira lccorainrl].dreplo\isi.nsolchuscI(x\)ollhcOrderarcnotapnlic'ble1odt
Conrpary and hence not comnenred upon.

tri'loo.roD-n-on. r 'rto oD. ' S l' l\o ''60' e' c1 |
"r1,,1,., 

A- lr-4"nd^..r;"c'r. .h po.i io' .t -''t '1'rolthco'-q't r' o' "blc|te
Conrpmy and hhce nor commenied rpon

for PRITI MODI

and explealio.s eircn by de na.agenenl, N
nr reDayment ofdues ro a iindcial insrituti.n,

Dsre r The2f +11 Day olJuly. 2018

h*." r^"&



"Annerr.€ B" to th€ Independent Auditor's Reporr of ercn dale on tho Stlndalon€ rin,ncial Srrrenenrs
of !'M , Aspimriom llomes Privaa€ Lnnited,,

Report o. the ltrtcrnll liirxncint Conftoh under Clause (0 of Sub{odion a of Sccrion t.l3 ot rhe
ComDanies Ac1,2013 {'the Acf'l

We harc audiied tie inEmal linmcial@ntroh over nnancial rcponing of.Aspn ions Hohes pnlare Limned..
as ol I lst March,20l8 in conjunction with olr audn ol tlre stsdalone 6nan.jalsrahenN ofthe Company for
rhe ted ended on thar dare.

lrnnagement's Regpnsibilitl for IDtcrnnl liin.ncixl Controh

The conpan),\ hlnagemenL is Esponsiblc loi esEblhbing and nainraining j.iemal JttuDcial controh ,l.hese

responsibilities include ihe desig., implehenurion and mai.lensce of adequarc inremal nmnciat .onroh that
$eE opemlinC efT.ctilely lor ensudng the oidcrly ud elficienr condu$ of its busincss. inctlding adheFnce ro
conrpanyt policies. the safesuardins of irs sseIs. rhe pevention tud detecrion of trands a.d eros. rhe
lccuracy md conpleiene$ oI dre dccountine €cordsj and ihe dhely prcpararion ot Erjable fin cial
in lor Dation. .s required under the CompaDies Acl,20ll.

Auditort Responsibilif

OurEsponsibilily is to expEss m opinion on the Companl s inremal nnancial controh over nn&ciatreponins
bascd on oft audit We conducted our audir in accordece wnh the cuidece Norc on Audir oa Internal
Financial Co mls Over Financi.l Reponing (6.-.cuidance Note) bd rhe Sranddds on Auditins. issued by
ICAI and deened to be prcsoibed llldo scrion 1,41(10) olrhe Companies Acl,2011. ro tle cxtcm apFlicable
10 an audit of inlernal nnmcial controh, both applicable ro an audn of Inlemal Financiat Conrroh dd, both
hsued by ltc Insdnne ol ClarteEd Accounrmts oll.di!. Those Steddds and ihe CDidance N.re ftontu rt,ai
reconnrriLter'ical -t' m'1. .1doldr (operto-r'c.'.d''L oblr .,.o,abtea..' tu..e dD.,.
lvhether adcquale inlebalinancial conlDls o\er lindnciaLElonine was esablGhed and raintajncdand ilsuch
contols oleialed ellectirely in alt narrial respecls. Our audit inlol\es perfoming pocedures ro obtain audir
evidence lbour dre adequcy of tl€ intemal firancial comols system over firmcial Eponirg md ihen
operaiing efec.iveness, Ou audit of inteural n.mcial conulls over nnancilt Eporrins included obminlng ar
undesmndine oI intemal finmcial conlioh over financial rcpolfine. asse$ins the ikk rnaL a nrareriat i€alness
exisrs, and lesring ad evaluating $e design atrd opemring erTectiveness ot inlef,rll coDrrol bascd on rhe
ascsscd risk. ahe prccedurcs selected dcpend on dre audirorijudsmonr, includios rre lssessmenl oaihc nsks
ol natcriaL mhsrateeent olLhe linancial starcmnts, rhether due ro lraM or eror. \ve belieyc ihar the audir
jlidence I/we have obtaiNd is sufficient ind appropriate lo provide a b6h for our audn oFinion o. the
ror o"n) , nr(n J. "ran. a cor m s.). c. .'ei - lllrcoor 

' 
g

M.rning ofldcrnal Financi2l Contmls Orer Financi,l ReDorting

A compaDy's nneml nnmcial c.nffol over financial rcpoiring is a pro.css desisned to provide reas.n,ble

"s.tr5r.elCddrrt"e.rab.irqolnrr0.:..lrepolii'.'drnepelamr,orvfl:r.'r-i"tr,--.r..o.e(em_tpurloscs in acco dce \ifi gencralll accepLed a.c.unlins prin iples. A companys imemJt tnanci.t conrrol
olernn rci.l Eponing includes fiose lolicies and plcedurcs rhar

(l) Ienoin to the Daintenaice of records $aL in leasonablc derail, accuraret, md iiry refleci the
tra$clions xnd dhpositios olrhe assers ofrhe conpmyl

(2) Prcvide reasonabc 6$rMce rhar transadions
finaicill slaGnenB nr accordance wirh Ccnerall,
expendiluEs oflhe comlany de beinsmadeonly
dncdo4 of tho conpelr dd

!'t rcco ed as necessE Lo pemrit preparation of
accepted accourtins p riples. and rhar iece:pls and
nr ac.orduce { nh .uthorizarions ol megemenl and

0r. 1r ,r

< t;1r.1'



Becduse nf rhe nheR hmtrcrioB or inkmrt nnan.istoo b,)o..o.ionor-.;;.,',,.";:;;;'",:;,il'"i:;;i:l::",:Li:i;:J:"1*,:..;ii.",i:
ndud mar o. r rd d be oereo.r qt.o: o.F,,,o^ or.,, e."r ",i". "r,u. i.*.a, .,.i"i _* j. ",lirdn. . poorirg ro turLre peno.l. arc . ibic. ro r .i"t ,tu ,1. in *,": ",_li;i ;J.;i;,;i;:;il:iepoiinc nay be.one i.adcquare because oacrranses in condiir"*, *,r,;aiil."e"; "i;*!r;; ;fiiiiJloncres or plcedures may dcleriorare,

lErentLinitations of l.t mal Fi;ancill Conrrols Over Finanoiat Reporrins

In ou opituon. lie Coftp J hx, in a torreial resoe.a
linancial rponinu and such inrernal rii,n(ial c.Drmis,,*.

m adequatc intemal financial conlrch sv$em oler
finecial relorli.g were opemring efeciively 6 al

I._or PRITI MODI

Pr.ct' I o a'-



ASPIRATIONS HOMES PRIVATE LIII/IIIED
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ASPIRATIONS HOMES PRIVATE LIMITED

3 SICNIITCANT ACCOUNTINC POLICIES AND OTHERS NOTES ON
ACCOUNTS FOR TTIE YEAN ENDED 31SI MARCII 2018

A) SiqnilicatrtAccoutrlirsPol'.ios

(i) Basn ofPrqnralion ofFinlncial Saatenents
The tnmcial slarenenis of the conpany have been prelared in accordmce eirh
senemlly accepreil accountins principles in India (tndid cAAp). rhe conpany has
prepded these finmcial stateneots 10 cotoply in au material rcspecrs wirb ttre accounlinE

"Lnddror norif ed Lnde- se - on lll ot I'e r ohpanie" a.r, ()|l, redd jrt Rr p', ..].;
Conpanies (Accouh) Rules,2014 md rhe Elelmt lrolisioss otdre Conpanies Acr.
2013 C\he2013 Aca). These lDmcial statehents lDve been prepared on an accruatbasis
md under the histoilcal cd{ .onvenii.i(

(ii)
Relenue is primdil, denled ftom fie sale olland d /or con$ruction activily dd orhe!

Revenue fron sale ol soods is to b. recosnized on trmsfer of signiflcan! risks and
-e$dd\ of oqner h.p ro r'e br\.. r o I r. E.$ r.bte ro e\pe.' u ri r,.. co.telrion iu
'tp b' )er D|inS r'e. eu tr" n.o e.r n6 no. De.1.onp'e'.d ro no,t.t.u..,-t. ro
eskd has been trmslered lDn *ller lo the nuver

I.lentory (Closing Stocl( Wo* in Progress) in respect ot construction rcdvnts is
valued at Cost. Cost includes Purche pnce, Duties & Taxes & RegisrmtioD lees,
lnteEst md Boriowing cosr, if any and other expendiue dnedty or indirecrl)
atriburable to the acquisition dd consrruction ofthe proiecl.

(n)
B6ic md Diluted Eahinss per shdes are calculated by dividins lhe ner profit
attibutable lo the ordindy sh enoldes by the wcighred aveEse number of oidindy
shms outstlnding durinx the year,

(') Irovision ror Cu etrt lnd D€l€rred Tnx
No Prolhion for cuftnt tlx has becn nade as ll)ere is
tax has nor bee. created as rhere is no i'timing

no profit duing rhc year Del!red
difercnce" bel$een tax$le and

l-
,'\*'
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