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“PRITI MODI

(Chartered Accountants) 14, Chetla Road
Flat 2F,
Kolkata - 700 027

INDEPENDENT AUDITOR'S REPORT

To the Members of
ASPIRATIONS HOMES PYT LTD
Report nancinl Sta

We have audited the sccompanying financial statements of ASPIRATIONS HOMES PVT LTD (‘the Company'), which
comprise the balance sheet as at 31 March 2018, the statement of profit and loss for the year then ended, and 3 summary
of significant accounting policies and other explanatory information

| eni’s Responsibilit he Standalone Fi 5 I=

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act™) with respect to the preparation and presentution of these financial statéments that give a true and fuir view of
the financial position and financial performance of the Company in accordance with the accounting principles generally
aceepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequute accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
contrals, that were operating effectively for ensuring the sccuracy and completeness of the aceounting records, relevant to
the preparation and presentation of the financial sutements that give a true and fair view and are free from material
misstntement, whether due to fraud or error.

Auditor's nsibilit

Cur responsibility is to express an opinion on these standalone financial statements based on our audit. We have taken
into account the provisions of the Act, the sccounting ond auditing standards ond matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our sudit in accordunce with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures 1o obtain audit evidence about the amounts and the disclosures in the financial
sintements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstaterient of the financial statements, whether due 1o fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant 1o the Company”s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriste in the circumstances, but not for the purpose of
pxpressing an opinion an whether the Company has in place an adequate internal financial controls svstem over financial
reporting and the operating effectivencss of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company”s Directors, as well ns
evaluating the overall presentation of the financial statements.

We believe that the audit eviderice we have obtained is sulTicient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.
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~ Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesnid standalone
financial ststements give the information required by the Act m the manner so required nnd give a true and fair view in

canformity with the accounting principles generally accepted in India, of the smate of affairs of the Company as at 3!
March 2018 and its NIL profit for the vear ended on that dute.

ri on oth in uirement
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Onrder") issued by the Central Government of

Indin in terms of sub-section (1 1) of section 143 ofthe Act, we enclozed in the annexure o statement on matiers
specified in paragraph 3 & 4 of the said order.

[

As required by Section 143 (3) of the Act, we report that:

(@) we have sought and obtained all the information and explanations which 1o the best of our knowledge and belief -
were necessary for the purpases of our andit.

(b} in our opinion proper books of account as required by law have been kept by the Company so far as it uppeuirs
from our examination of those books;

{e) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books
of accaunt.

[d) in our cpinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e} In our opinion there are no observations or comments on the financial transactions, which may have an adverse
effect on the functioning of the Company

{fi On the basis of the written representations received from the directors as on 3 1st March, 2018 taken on record by
the Board of Directors, none of the directors is disqualified as on 315t March, 2018 from being appointed as a
director in térms of Section 164 (2) of the Act

* g} Report on the Internal Financial Controls under Clause (1} of Sub-section 3 of section 143 of the companies Act,
2013 (“the Act™) is enclosed an annexure to this report

(b} with respect to the other matters to be included in the Auditor’s Report in sccordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and nccording to
the explanations given 1o us:

.  The Company does not have any pending litigation which would impact its financial position;

li.  The Company did not have any long tenm contracts including derivative contracts for which there were any
materiel foreseenble losses; and

jli. There were no amounts which were required 1o be ransferred 1o the Investor Education and Protection Fund

by the Company.
For Priti Modi
Chartered Accountants
E ' _ ;" TH'_L ! hodt
A . ‘-I_. I'.
Place : Kolkata ' (Priti Modi)
Date ;: The § bﬂ‘Day of July, 2018 Proprietor

Membership No. 300686



SAnnevure A” (o the Independent Auditors® Report

The Annexure referred to in paragraph | under the heading “Report on Other Legal & Regulatory Requirement”
of our report of even date to the financial statements for the year ended 31st March, 2018, we report that:

i) The Company does not have any fixed assets and hence the provisions of clause 1{a) and 1(b) of the
Companies { Auditor's Report) Order 2016 is not applicable 1o the Company

if) In respect of its inventory:

) As explained to us and also verified from the books of account, one project has been started. The
construction wark is going on and hence shown as Closing WIP at the end of the period.

b) In our opinion and according 1o the information and explanation given to us, the procedures of
physical verification of inventories followed by the Management were reasonable and adequate in
relation to the size of the Company and the nature of its business.

¢) In our apinion and according to the information and explanations given to us, the Company has
maintained proper records of its inventories and no material discrepancies were noticed on physical
verification of stocks as compared (o book records.

jii) During the vear, the company has not granted any loans, secured or unsecured 10 companies, firms,
Limited Lishility Partnerships or other parties covered in the register muintoined U/s 189 of the
Companies Act, 2013. Accordingly, the provisions of clause 3 (iii} (a) to (¢) of the order are not
applicuble 10 the company and hence not commented upon.

iv) Tn our opinion and according to the information and explanations given o us, the company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees and security.

v) The company has not accepted any deposits from the public and hence the directives issued by the
Rescerve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
Companies Act 2013 and the Companies (Acceptance of Deposits) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

vi) As informed to us, the maintenance of cost records has not specified by the Central Government under
section 148 (1) of the Companies Act 2013 in respect of the activities carried by the company,

vii)(a) According to the information and explanations given to us and on the basis of our examination of the
books of accounts and records of the Company, the company is regular in depesiting undispuied
siatutory dues ineluding Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth
Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax, Cess and any other statutory dues
with the appropriste authoritics. According to the information and explanations given o us, no
undisputed outstunding statutory dues as on 31st March, 2018 for a period of more than six months
from the date they became payable.

(b} According to the information and cxplanations given (o us, there is no unpaid disputed demand  of
statutory dues including other dues as mentioned in Para 7(a) above.
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viii) Based on our audit procedures and on the information and explanations given by the management, we
- are of the opinion that the company has not defaulted in repayment of dues to a financial institution,
bank or debenture holders.

ix) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly. the provisions of clause 3 (ix) of the Order are
not applicable 1o the Company and hence not commented upon.

x) Based upon the audit procedures performed and the information and explanations given by the
management, we report thot no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

xi) Based upon the mudit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act:

*  xii)In our apinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the
Order are not applicable to the Company.

xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financinl Statements a4 required by the
applicable accounting standards,

xiv) Based upon the sudit procedures performed and the information and explanations given by the
management. the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review, Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and henee not commented upon,

xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not eniered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

xvi) In our opinion, the company is not required 1o be registered under section 45 1A of the Reserve Bank

of Indin Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upoen.

For PRITI MODI

Chartered Accountants
Pty bt
Place ; Kolkatn (Priti Modi)
Date : The 2p+4, Day of July, 2018 Proprietor

Membership No. 300686



“Annexure B to the Independent Auditor's Report of even date on the Standalone Financial Statements
of *M/s. Aspirations Homes Private Limited™

Report on the Internal Financial Controls under Clause (i) of Sub-scetion 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of “Aspirations Homes Private Limited”
as of 31st March, 2018 in conjunction with our audit of the standalone financial statements of the Company for
the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively [or ensuring the orderly and efficient conduct of its business, including adherence 1o
company's policies, the safeguarding of its assets, the prevention and detection of frauds snd errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our awdit. We conducted owr audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporiing (the “Guidance Note™) and the Standards on Auditing, issued by
ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable w0 an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accoumtanis of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial reporting and their
operating ¢ffectiveness, Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the finsncial statements, whether due to fraud or error. We believe that the nudit
gvidence l'we have obtained is sufficient and appropriste 1o provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal linaneial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally aceepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2) Provide reasonable assurance that transactions are recorded as necessary fo permil preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and

- directors of the company: and



herent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaternents due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting 1o future periods are subject to the risk that the intermal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls SYSIem OVer
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2018,

For PRITI MODI
Chartered Accountants

Pl-l._t...b-' hio di

Place : Kolkaa (Priti Modi)
Date : The 7 pH. Day of July, 2018 = Proprietor
Membership No. 300686



ASPIRATIONS HOMES PRIVATE LIMITED

Balance Sheet as at 31st March, 2018

Az ot 31st March, | As at 31st March,
Particulars Note No 2018 2017
Rs. P Rs. P
1. EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a) Share Capital 5 | 100,000.00 100,000,00
(2) Current Liabilities
{a) Long Term Borrowings 22 109,250,000.00 57,850,000.00
(3) Current Liabilitias
{a) Short Term Borrowings 2.3 39,217,001.00 65,832,936,00
(b} Trade Payables 2.4 2,827,752.00 249,863.65
() Other Current Liabilities 5 | 11,644 649.00 11,374,628.00
Total 153£3i=401.ﬂﬁ 135,407,427.65
ILAssets
{1) Mon Current Assots
(2) Long Term Loans and Advances 2.6 B6,221,146.00 B0,121,146,00
{2) Current Assets
{a) Inventories 2.7 Fi,276,443.58 43,443,669.12
(b} Cash and Bank Balances 2.8 36,657.98 18,029.01
{c) Other Current Assats 29 4,505,154 44 1,824,583.52
Total 163,039,402.00 ﬁ!!jﬂ?!-il?»jﬁ
3 {000) -
14, Chetla Road, For Priti Modi
Flat 2F, Chartered Accountant
K Th -

Dated - Thafp 41 day of July, 2018
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ASPIRATIONS HOMES PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2018

1V. Total Expenses
V. Profit Before Tax (IT1 - IV)

V1. Tax expense:
(1) Current tax
(2} Deferred tax
(3) Tax for Earlier Year

VII. Profit{Loss) for the year (W - V)

V111, Earning per equity share:
Basic & Diluted

For the year For tha year
Particulars Note No | ended 31st March, | ended 31st March,
2018 2017
RE. P. s, P.
I. Revenue from operations s =
11. Cther Incomea = =
I1I. Total Revenue (I +II) =
Expénses!
Cost of Materials Consumed 2.10 22,667,7T83.56 14,353,902.89
Employee Cost 2:11 B41,150.00 -
Finance Cost 2.12 6,702,324.00 5,804, 706.00
|Other Expenses 2.13 63,774.90 48,668.75
Transfer to Expenses related to Property (Mahestala) - [154,761.14)
Changeés in inventories of finished goods, work-in-
oroaress and Stock-in-Trade 2.14 (30,275,032.46) {20,052,516.50)

=

Significant Accounting Paolicies and Notes on Accounts

14, Chetla Road,
Flat 2F,
KOLEATA - 700 057

Dated - The ) g4 {gay of July, 2018

agelms -

Far Priti Madi
Chartered Accouniant

?HL‘IZL fLec "J"

Proprietor

hMembership No.- 300686
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ASPIRATIONS HOMES PRIVATE LIMITED

3 SIGNIFICANT ACCOUNTING POLICIES AND OTHERS NOTES ON
ACCOUNTS FOR THE YEAR ENDED 31°" MARCH, 2018

A Sienificant Accounting Policies

(i} Basis of Preparation of Financinl Statements

The financial statements of the company have been prepared in accordance with
generally accepted accounting principles in India (Indian GAAP)., The company has
prepared these financial statements 1o comply in all material respects with the accounting
standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013 ("the 2013 Act”™). These financial statements have been prepared on an acerual basis
and under the historical cost conventions.

(ii)  Revenue Recognition
Revenue is primarily derived from the sale of land and / or construction activity and other
related activities.

Revenue from sale of goods is 10 be recognized on transfer of significant risks and
rewards of ownership to the buyer and it is reasonable to expect ultimate collection from
the buyer. During the year, the project has not been completed and no significant risk and
reward has been transferred from seller (o the buyer.

(iti) Inventory
Inventory (Closing Stock — Work in Progress) in respect of construction activities is
valued at Cost. Cost includes Purchase price, Duties & Taxes & Registration Fees,
Interest and Borrowing cost, if any and other expendiwre directly or indirectly
attributable to the acquisition and construction of the project.

(iv) Earning Per Share
Basic and Diluted Earnings per shares are calculated by dividing the net profit
attributable 1o the ordinary shareholders by the weighted average number of ordinary
shares outstanding during the year.

(v)  Provision for Current and Deferred Tax
No Provision for current tax has been made as there is no profit during the vear. Deferred
tax has not been created as there is no "iming difference” between toxable and
accounting income.,
fo
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Asat  AEar

2L03.18 .03a7
Authorised ;
§0.000 (P.¥. 50,000) Eguity Shares of B 10/ pach 500,000 0D S00,000.00
5010,000.00 £00,000,00
|fmend, Subscribed & Paid g ;
LOVCHOD [ .. 10,000 } Equity Share of fs. 10/ saech fully paid ip 100, 000 00 100,006 00

100,000.00 100,000.00

The company has issued anly oive class of shares refered at as equity shares having a par value of R, 10 /-,
Each halder of equity shargs is entitled 16 508 vole por thaee,

in the swent of kquidation of the company, the hofders of squity shares will be sntitled o recesne ary of
tF remiaining assets of the company, attor distribution of all preferential amaunts. However, na such
preferential amaunts aulst currently The distribution will be in propertion 1o te sumber ol ety
shares held by the shargholders.

oty Shares As ; Avar
Particulars 31.03.2018 11032017
Number o shares at the beginning 10,000 10,004
Add [/ Less: During b year = 3
Mumher gf thares af the end 10,000 10,000
DETAILS OF EQUITY SHAREHOLDERS | |
Az 2t 31.03.2018 As al 11.03.2017
1, M. HName of Sharahalder Mo, af Shares held | W of shares e ::4' % of shares.
Fl Amigo Trexim Put, Lid, 00 L B00 g
2 Ashray Hirtse Mo, Lbd. 1900 1% 1500 19
3 Aviriash Merhantio Pvi. Lid ] k) N0 L]
4 Oharmik Developers Pt Lid. 500 k) a0 9
5 Ekin Mivesh Pvi, Lid B0 L] 1] i
] Gauray Commodeal Pet, Lid. SO0 a 200 L |
¥ Green Gold Morcantile Pt Ltd. o0 4 i) 4
B Aeward Nireman Pyt Lid. SO0 g a0 9
¥ Shree Narayen infra Reably Pot. Uid. 900 g GO0 .
o Trigper Supphy P, Lid, 800 § 800 ]
8500 L] 5300 L]
L1 LONG TERM BORACWINGS
Bands & Debentures - Uniscyred
Debeniures 109, 250.00000  57,550,000.00
10025000000 _ 5735000000
[SOTE:

The Coengparny had 578,500 Nos. 2% Redeemable Unsesured Dobenture @ fis. 1004~ each, isswed in earlinr year, Dut of this, 57,000 Nas
2% Redeemabic Uniecured Debenture @ ®y, 100/ has been redoemed this veor, The Company bed further Bved 514,000 Nos. 2%
Redeemable Unsecured Debenture @ Rs. 100/- wach 3t gar during the year, At the year end, the Company had 1,092 500 Now 2%
Ardeemable Unsecured Debenture & fs, 100/ e3ch. The debentures us Boen issoad on the following terms pnd enndisions -

1 Thedebentires sne issund for 2 pariod of 10 yoars,

2 The Company hes two options 1o des) with debentures isued - E"‘h"
s Lonverion : One deberture of As. 100/ each to be converted inte Ten Equity Shares of Ry. 30/
each at par, any time afier 9 monthi but before 10 years from the deie of issso, with the muieal
eonsent of debenture holders and compary,

"Srations Homea: Pet Lig
Aemdong 4

~ 2Nl dl -;,11|:|m.:i-;Fr [ |




b Redemation ;- Alternatively, the company has the aptian 1o redesm debentures 3t par at any Hme
after 3 mihs but before 10 years of it acke diseretian, either in fll or in part. Company can alia
redeom dobentunes b indridual holder and not to ol the holders 81 8 single lime, with mutual
consent of the company and dobeatune halders.

3 The debantwro holders dees not hawe Day fight tovols in parwan or by presy 8t any Geagral Mesting of
the sharehalders of the company.

&  The rights, privileges and candifions attached 1o the detsantune my be varied medified ar abrogated with
‘the mutual consent of the holders of debenture and the company.

.3 SHOAT TERM BORRDWINGS

Dther lapns and advanoes [Unsecured|
Laan fram Dady Corporate F8.217.000.00 65832 936.00
39,717,001.00  65832,535,00
L4 TRADE PANABLES
Sumdry Creditors for Gooils & Services® 2,827, 75200 245,683 05

1,827,7%2.00 w

* Theree diet no dalays in paymants to micro and amall entesprises 25 requined to be disclased under The
Micre, Seall and Modium Entorprives Oovalooment Act, J006. The above Infarmation regasding micro ard
smiall emterprises has been determined Lo the estent such panies have been idontified on the basis of
Infarmation #vallable with the Company,

25 QTHER CRRRENT LIARMLITIES
Advance Recsived fram Customers 5343 630.00 G563 37TA.00
Secunity Deposity 140, 465,00 134, 751.00
Criher Payables 2.160,564,00 1,670 45900

Y TR TR

,150.00 20 150000
Advance agains Frope LI0000000 5,000,000.00
Deponits 8499909600  B4,999,996.00
TS Reoeivables 100, 000000 100, (0000

B6,211.186.00  90,111,186.00

17 IMVENTORIES (ot Cost)

mamn. Shakespare Saranl TLITGAA3.58  43.443.669.12
TZITE 350 4344380912
LA CASH AND BANK BALANCES
%ﬂﬂ by the management) 6,606.00 12,177.00
%mMMunﬂ 30,051.98 5.852.01
36,657.38 13,025.01
T aomes Hi




1.0 CHER CURRENT ASSETS

Advance to Suppler

Expenses related (o Proporty (Mashedals)
GST [/ Service Tax Input

Staft Adwance

210 EOST OF MATERIAL EONSLEMED
Project st 14, Shakpapare Saranl

213 EMPLOYER COST
Saldry and Bonus

2.3 FMANCE COST
irsbererst on Debentures

Inberest on Loan

233 DTHER EXPENSES
At Fees
Bank Charges
Filing Faas
General Expendis
Infernst Charges
Tostes & Taxes

234 INCREASE  DECREASE IN STOCK
Cpening Shock - WIF
Project ai B4, Shakespare Sarant
Less: Trang 1 Cradt laken for VAT and Excse

A
Closing Stock - WIFP
Project &t 14, Shakespare Sarant

DECREASE [ [INGREASE] IN STOCK [A-E)

sLUI atinnE Hames =yl LTd

Jhundnns £

wde I -

26000 33,7250

- 1,108 880 &3

4,450,193 94 602,19%.00
T00.00 -

4,505,154 44 1,624,583.52

11,667, THR56 14.353,902.09

23,867, TEIEE  14,351,502.89

1.a05,656.00 1,157 ,000.00
519666800 464770600

E.T02.324.00 5.804,708.00

5,000.00 4,800.00
3.016.00 14,5635.00
1,200.00 80000
40 037.90 1214075
887100 1.388.00
465000 11.900.00
BTies0 48 sesrs

4384366512 13391152462
(1,442, 258.00) *

4200041112 23.390,18262

TLATO A3 58  43,8435E3.12

TLITe 44158  43,343,669,12

(30,275,032 46) (20,0%2,5%8.50)

S50 glipng A
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OTHERS NOTES ON ACCOUNTS

The Company Is engaged in development of land and construction activity, During the period, one praject "Thaatre
Road” has been started and all the direct and indirect expenditure incurred incidental to the project induding
finanting and other charges has besn treated as part of Work - in - Progress, The company is following Percentage
of Compiation Mathod (POCM),

As per guldance note on Accounting for Real Estate Transaction (Revised 2012) kssued by the Institute of Chartered
Aceountant of India, using POCM, revenus from res| estate transactions is need to be recognized when sl four
majar criteria should be met. One of thie criterla 4 stieast 25% of the saleable area of the project b secured by
Buyer, |n pur case, 25% of tha saleable area is not yet secured by contract of agresment wiith buger, Hence, tha
revenue recognition using POCM is not applicable. Therefore, any amount received from the customer treated as
Advance Recelved classified under the head "Current Lishility®.

fis por the infermation available with the company, the pringipal amaunt payable to AMicra, Small andl
Medium Enterprises falfing under the provisian of Micro, Smoll and Medium Enterprises Developirent Act,
2006 Rs, Mil.

There is no emount outstanding payibie to investors’ Education and Protection Fund as on 31.03.2018,

Oither infarmatian pursuant 1o the proviston of Sehadubs iif of the Companies Act, 2013 are not applicable and
hence not glan,

|CDS 4 Revenus Aecognition :-

One major condition for recognizing revenue “when there it reasonably certainty of ultimate collection and
sefler should transfer to the buyer all significant risk and reward of ownership®, In 0w case, the customer
has booked the flat srd untll the rogistration done there is no redsonably certainty of ultimate collaction,
Henca, the amount recelved from customer treated 33 "Advance Received™ dassified under tha head
“Current Liabiling® instead of taking it into statement of profit and loss using POCM,

The folowing are the Information as iequired to produce under ICD5 4 -

Particulars {35 on 31.03 201E) Fritziy Name
12, Shakespars Sarani
Amount of cast lncurred 72.276,444
Advance received from customers 8 343 620
Recognized Profit ML
Pravious years figures bave been regrouped and rearranged wherewer considered pecessary.

vill Related Party Disclosuras i-

Mame of the related parties

Koy Managemant Personnel
hir. Amit Bajoria
pr- Chandan Chatterjes

Enterprises haying somenan director (5}
Amigo Trexim Pyt Ltd.

Avinash Marcantile Pyt Lt ! |
Ekta Mivesh Pet. Ltd. ) ? ol
Gaurav Commadeal i, Led. g, 8
Greengold Mercantile Pz, Lid g
Trigger Supply Put. Lid

= PR T panons Homas @it |18
L ] I} r




o Chmarn IEmurpﬂ.se:s havlnr?:mmmnn direcigr
5
Balance Halance
Transaction | Outstanding es Transaction | Ouwistanding ai
Value on31.03.18 Value on 31,03,18
I 5]
Igo Traxhm Pyl Lid, - - - -
= i~ = 15, 700, GO0, 00)
Eicta Mivash Pt Lid, - - 35,000,000.00 | E0,100,000.00
= =) (=) [25,100,000.00))
Greengold Mercantile Pt Lid - - - 17,050,000.00
= - [=] {22 ,050,000,00|
Trigeer Supply Pt, Lid, - - 22,100,000.00 ) 22,1400,000.00
[~} = [=} {=
|Rebentures Redeemed
Amign Traaim Pyt Liel - - 5,700, 000,00 u
=) i =] {5,700, 100.00)
| Unascured Loan Taken
Armign Trexim Pyl Lid, - - 37.600,000.00 | 33, 850,000.00
= 1= [13,550,000.00]] (13,550,000,00)
Ainnsh Mercandile Pet, Lid, - - 4,750,000,00 -
{=} =) (7,175,000.00)] {3,925,000.00)
Ekta Mivesh P+t Lid, - = 5,100,000, 00 1,000,000.00
i=] I~ -1 {=]
|Gaurav Commodeal Pvt. Lid - - 12,700,000,00 £
[~ i) [5,550,000.00)]  (7,750,000.060)
|Greenpald Marcaniile Pyt, Ltd, = - 36,050,000.00
= [=] {19,625,000.00)| (28.825,000.00)
Trigger Supphy Pyt Lid - = 17,450,000.00 -
- -] {1 I=)
|Unsecurad Loan Retunded
Amiigo Tresim Pvt. Lid, - - 17,700,000.00 | 33,450,000.00
- o= [ {13,550,000.00)
[Asinash Mercantile Put. Lid, - = E,B75,000.00 =
i) i | (3;250,000,00]]  (3,925,000.00)
|Ekte Mivesh Pit, Lid, - - 4,104,000.00 1,1000,000.00
[~} [~} -} 1]
|Gaurav Commadeal Py, Lid. - = Z0,450,000,00 -
[~ [~ -1 (7, 750,000.00)
|Greengaid Mercantile Pwt, Ltd. - - &4, 875,000.00 -
{~ (-] (15,500,000.00)] (28,825,000 00}
Trigger Supply Pyt Lid. - = 17,450,000.00 -
- =] = £
14, Cheila Aoad, Far Prit] Modl
Flat 2F, Chartered Areountant
EOLKATA - 70D 037

Dated - Ther [Hday of July, 2018
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