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sadependent Auditor’s Report to the members of KYAL DEVELOPERS PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Kyal Developers Private Limited (“the
Company™), which comprise the Balance Sheet as at 31st March, 2016, the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Management's Responsibility for the Standalone Financial Statemenils

The Company’s Board of Directors is responsible for the matters stated in Section |134(5) of the Companies Act, 2013
{“the Act™) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position and financial performance and the cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and design. implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Aunditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section [43(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment. including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the financial statements Ual
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the accouming
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Iimancial stalements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in India. of the state of affairs of the
Company as at 31st March, 20186, its profit and its cash flows for the vear ended on that date.
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Keport on Other Legal and Regulatory Requirements
|. Asrequired by Section 143 (3) of the Act, we report that:

a.) We have sought and obtained all the information and explanations which to the best of our knowledge
. and belief were necessary for the purposes of our audit;

= b.) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c.) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d.) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e.) On the basis of the written representations received from the directors as on 315t March, 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on 3 1st March, 2016 from being
appointed as a director in terms of Section 164 (2} of the Act.

f.) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A™,

g.} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.) The company does not have any pending litigations which would impact its financial position in its
financial statements.

ii.) The Company did not have anv long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii.) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Sumanta & Co.
———==Firm Registration Mo. 322554E
AapBoE Ny Chartered Accountants

Place : Kolkata C S [Pradeep Kumar Agarwal]
Partner
Date : 18/08/2016 ICAl Membership No. 056521




Annexure - A to the Independent Auditors’ Report : . L
(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory Requirements’ section of our report of
even date)

.Repnrt on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Kyal Developers Private Limited (“the
Company™) as of 31 March 2016 in conjunction with our audit of the standalone financial statements of the Company
for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial contrels based on the
internal control over financial reporting criteria established by the Company considering the essential components ol
internal control stated in the Guidance Mote on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (*ICAI'). These responsibilities include the design. implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets. the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial conirols over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that. in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2016.
Jbased on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial
_Reporting issued by the Institute of Chartered Accountants of India,

For Sumanta & Co.
Firm Registration No. 322554E

\f:l'jrtered Accourntants
Place : Kolkata AL

[Pradeep Kumar Agarwal |

Partner
ICAI Membership No. 036521

Date : 18/08/2016




hn:riexure - B to the Independent Auditors’ Report ’
(Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements’ of our report of even date)

Report on Companies (Auditoi’s Report) Order, 2016 (*the Order") issued by the Central Government in terms
of Section 143(11) of the Companies Act, 2013 (‘the Act’) of Kyal Developers Private Limited (*the Company”)

. (i) a The company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets.
b. The fixed assets are been physically verified by the management at reasonable intervals and no material
discrepancies were noticed.
¢. The Company does not hold any immovable properties. Hence, this clause is not applicable to the company.

(ii) The management has conducted physical verification of inventories (being project work in progress) at
reasonable intervals during the year and no material discrepancies were noticed on physical verification.

(iii) In our opinion and accerding to informaticn and explanations given fo us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013 and accordingly the provisions of
Paragraph 3(iii)(a), 3(iii)(b) & 3(iii)(c) of the said Order are not applicable to the Company.

(iv) In our opinion and according to information and explanations given to us, the Company has not granted any
loans or provided any guarantees or security to the parties covered under section 185 of the Act and has
complied with the provision of Section 186 of the Act, as applicable.

(v) In our opinion and according to information and explanations given to us, the Company has not accepted any
deposits from the public during the year.

(vi) The Central Government has not specified cost records u/s 148(1) of the Companies Act, 2013 for any of the
activities of the company and accordingly the provisions of paragraph 3(vi) of the order is not applicable to
the company.

(vii) a) In our opinion and according to the information and explanations given to us and on the basis of
examination of the records of the company, the company is generally regular in depositing undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Duty of
Customs, Duty of Excise, Value Added Tax, cess and other statutory dues as applicable to it, with the
appropriate authorities.

According to information and explanations given to us, no undisputed amounts payable in respect of
Provident Fund, Employees® State Insurance, Income-tax, Sales-tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other statutory dues were in arrears as at 3 1st March, 2016 for  period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Duty of Customs, Duty of Excise, Value Added Tax, cess
and other statutory due (as applicable) which has not been deposited by the Company on account of disputes,

(viii) According to the records of the company examined by us and the information and explanations given to us,
the company has not defaulted in the repayment of loans or borrowings to the financial institution, banks or
Government.
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Place : Kolkata G

(ix) In our opinion and according to the information and explanations given to us, the Company has not raised any
moneys by way of initial public offer, further public offer (including debt instruments) and term loans.
Accordingly, the provisionsof Paragraph 3(ix) of the said Order is not applicable to the Company.

(x} To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company and no fraud on the Company by its officers or employees has been noticed or reported during the
year nor have we been informed of any such case by the Management.

(xi) Being the Private Limited Company, the company is not convered under Section 197 of the Act. Accordingly.
the provisions of Paragraph 3(xi) of the said Order is not applicable to the Company.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provision of Paragraph 3(xii) of the said Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 188 and 177 of the Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statemems eic. as
required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly. the provisions of Paragraph 3(xiv) of the
said Order is not applicable to the Company.

{xv) According to the information and explanations given to us and based on examination of records of the
Company, the Company has not entered into any non-cash transactions with its directors or persons connected
with him during the vear. Accordingly, the provisions of Paragraph 3(xv) of the said Order is not applicable to
the Company.

{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of [ndia Act. 1934,

For Sumania & Co.
Firm Registration No. 3223554E
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= [Pradeep Kumar Agarwal|
o N Partner

Date : 18/08/2016 ~ ICAI Membership No. 056521




KYAL DEVELOPERS PRIVATE LIMITED

BALANCE SH 1st MARCH, 2016
{In Rupees)
- As at As at
Sr No. Pirticalis Note No. | 51ct March 2016 | 31st March 2015
EQUITY and LIABILITIES
1 Shareholders' Funds
a |Share Capital 3 17,722,850.00 17,722,850.00
b|Reserves and Surplus 4 12,524,395.93 874,308.71
Total (1) 30,247,245.93 18,597,158.71
2 - nt Liahiliti
a|Long Term Borrowings 5 59,321,606.04 33,504,779.09
Total (2) 59,321,606.04 33,504,779.09
3 Liabilit
a|Trade Payables 6 866,401.76 5,084,974.00
b |Other Current Liabilities T 80.945,108.05 46,152,084.27
Total (3) 81,911,509.81 51,237.058.27
Total (1+2+3) 171,480,361.78 103,338,996.07
I |ASSETS
1 Mon-Current Assets
a |Fixed Assets
Tangible Assets 8 3,665.474.00 4,483,431.00
b [Mon-Current Investments 9 5,724,459 47 5,114,245 47
¢ |Deferred Tax Asset (Met) 10 4,129.281.00 290,073.00
d|Long-Term Loans and Advances 11 28,528,539.00 13,786,310.00
Taotal (1) 42 04775347 23,674,059.47
2 Current Assets
a |Inventories 12 110,507, 65927 66,945,334.19
b|Trade Receivables 13 5,206,498.00 6,218,626.00
¢ |Cash and Cash Equivalents 14 1,385,356.04 3,768,754.41
d|Short Term Loans & Advances 15 1,243,923.00 350,649.00
e |Other Current Assets 16 11,089,172.00 2,381,573.00
Total (2) 129,432 608.31 79,664,936.60
Total (1+2) 171,480,361.78 103,338,996.07
Corporate Information & Significant Aecounting Policies 1&2

The accompanying notes are integral part of these financial statements

In terms of our separate report of even date.
For Sumanta & Co
Chartered Accountants
Firm reg no. 322554E

-':3.:.-?‘_7'-' |"\.'-':"-'l::I o
{ Pradeep Kumar Agarwal ) ———
Partner
MNo. 056521

Place : Kolkata
Dated : 18/0872016

For and on behalf of the Board of Directors

KYAL DEVELOPERS PVT. LTD.

[Umesh Kyal, Director]
DIN - 00436379

[Fahul Kyal, Director]
DINM - 00436642




KYAL DEVELOPERS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2016

(In Rupees)

Sr No. Pt Mote | For the Year ended | For the Year ended
No. | on 31st March 2016 | on 315t March 2015
evenue From Operations
[ Revenue From Operations 17 11,138,339.00 2, 717,925.00
I Other Income 18 61,092.00 481,234.00
i) Total Revenue 11,199.431.00 3,199, 15900
v Expenses:
a |Cost of Land Purchased 19 5,887 48725 4.440,197.00
b |Project Cost 20 32,684,304.83 31,117,974.26
¢ |Changes In Inventories 21 {43,562,325.08) (38,094,086.26)
d |Employee Benelit Expenses 22 B18,927.00 607,423.00
¢ [Finance Costs 13 5,223,648.20 5.834.723.36
f |Depreciation & Amortization Expense 24 1,635,703.00 1,805,922.90
g |Other Expenses 15 1,157,672.58 TEE.558.08
Total Expenses 3.845.417.78 6,500,712.34
¥ Profit Before Exceptional & Extraordinary
Items And Tax (I11-1V) 7,354,013.22 (3,301,553.34)
Vi Exceptional llems = x
VI Profit before extraordinary items & tax (V-VI) 7,354,013.22 {3.301,553.34)
VIl |Extraordinary Items -
X Profit Before Tax (VII-VIII) 7.354,013.22 {3,301,351.34)
X Tax Expense
a |Current Tax - -
b |Earlier Years Tax {456,866.00) 49.285.00
¢ |Deferred Tax charged/{credited) (3,839,208.00) (202,257.00)
Xl Profit{Loss) For The Year From
Continuing Operations (IX-X) 11,650,087.22 (3.148.581.34)
X1l Profit{ Loss) From Discontinuing Operations - -
XIIT  |Tax Expense Of Discontinuing Operations - -
XIV  |Profit{Loss) From Discontinuing Operations
(After Tax) (X11-XI1I) o =
XV Profit (Loss) For The Year (XI+XIV) 11,650,087.22 (3,148,581.34)
XV |Eaming Per Equity Share 26
a |Basic 6.57 (1.78)
b |Diluted 6.57 (1.78)
Corporate Information & Significant Accounting Policies 1&2

The accompanying notes are integral part of these financial statements

In terms of our separate report of even date,
For Sumanta & Co
Chartered Accountants
Firm reg no. 322554E

! :."5." :_. ol ’ -'\:;

{ Pradeep Kumar Aga rwzi!%\
Partner :
M.No. 056521

Place : Kolkata
Dated ; 18/08/2016

For and on behalf of the Board of Directors

[Umesh Kyal, Director]
DIN - 00436379

[Rahul Kyal, Director|
DIN - 00436642



KYAL DEVELOPERS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH, 2016

For the year ended

For the vear ended

Particulars 315t March, 2016 3ist March, 2015
Hs. Hs. Rs. Hs.
A, Cash flow from opcrating activities
Wet Profit / (Loss) before tax 735401322 (3,301,353.34)
Adjustments for

Depreciation & Amortisation |,635,703.00 1.805,922.90

Finance Costs 5,223 648.20 5.834,723.36

Dividend Income {19, 700.00) (12,006, 00)

Loss ! {Income) from Partnership Firm {11,089,172.00) 118,427.00

Interest from Partnership Firm {24,167.00) {2.786,166.00)

Met Gain on Sale of Investment / Fixed Assets (21,816.00) (4,295 503 80) (469.228.00) 4,491 673.26
Operating profit / (loss) before working capital changes 3,058,509.42 1190, 119.92
Adjustments for (increase) / decrease in operating assets:

Inventories (43,562,325.08) (38.094,086.26)

Trade Receivables 1,012,128.00 (6.180,727.00)

Short-term Loans and Advances {893,274.00) (298,960.00)

Long-term Loans and Advances {14,281,105.00) (3,150,000.00)

(ther Current Assets . (57,724 576,083  1,000,000.00 (46,723,773.26)

Adjustments for increase / (decreass) in operating liabilities:

Trade Payables {4.118,572.24) 5,061, 387.00

Orther Current Liabilities 34,793,023.78 30,674,451.54 | 3708231727 42,143,704.27
Cash generated from/{used in) operations (23.991,615.12) {3, 389.949.07)
Met income tax, (paid) / refunds {4,258.00) {282.342.00)
Met cazh flow from / {used in) operating activities (A) (23,595.873.12) {3.672,291.07)
B. Cash Now from investing activitics
Capital expenditure on fixed assets, including capital advances (795.930.00) (5,317,630.90)
Proceeds from sale of Investments (110.214.00) 8.259.70
Amount Investment in Long-term Investments (500,000.00) (600,000.00)
[nterest Received from Partnership Firm 24.167.00 2786, 16600
Dividend Income 19.700.00 12,006.00
Met gain from Sale of Investment - 469,228.00
{Loss) / Income from Partnership Firm 11,089,172.00 (1 18,427.00)
Movemement in Current Account in Partnership Firm (8,707.599.00) 25,190,627.00
{Increase)/ decrease in bank balances not considered as cash & cash (230,000,000
equivalents Placed during the year
Net cash Mlow from / (used in) investing activities (B) Ta9,.296.00 22,430,228.80
C. Cash flow from financing activities
et increase ! (decrease) in working capital borrowings 2581682695 (11,195,220.91}
Finance costs {5,223 648,200 {5.834.721.36)
MNet cash flow from / (used in) financing activities (C) 20,593,178.75 (17,029,944.27)
Met increase / (decrease) in Cash and cash equivalents (A+B+C) {2,633,3098.37) 1,727.993.45
Cash and cash equivalents at the beginning of the year 3,768,754 .41 2.040.760.95
Cash and cash equivalents at the end of the vear 1,135,356.04 3,768.754.41




KYAL DEVELOPERS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315t MARCH, 2016 (Contd..)

For the vear ended For the year ended
Particulars 31st March, 2016 31st March, 2015
Hs. Hs. Rs. Hs.
Reconciliation of Cash and cash equivalents with the Balance
Sheet:
Cash and cash cquivalents as per Balance Sheet (Refer Note 15) 1,385356.04 3,768,754 41
Less: Bank balances not considered as Cash and cash equivalents {as 250000000 -
defined in AS 3 Cash Flow Sratemenis )
Add: Current investments considered as part of Cash and cash - .
equivalents (as defined in AS 3 Cash Flow Siatements )
Cash and cash equivalents at the end of the year * 1,135,356.04 3,768,754.41
* Comprises:
(&) Cash on hand 800,225.03 303,.899.01
{b) Balances with banks
(i} In current accounts 33513101 3,464 855 40
1.135.356.04 3.768,754.41

Notes:

The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations,

Corporate Information & Significant Accounting Policies
The accompanying notes are integral part of these financial statements
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In terms of our separate repont of even date,
For Sumanta & Co
Chartered Accountants

Firm reg no. 322554E =
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{ Pradeep Kumar Agnrwal M f‘
Partner W
M. No. 056521 3
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Place ; Kolkata
Dated ; 18/08/2016

For and on behalf of the Board of Directors

[Umesh Eyal, Director]
DIN - 00436379
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[Rahul Kyal, Director]
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KYAL DEVELOPERS PRIVATE LIMITED

N ™ T MARCH 2016

The Registered Office of the Company is situated in the State of West Bengal at 122/1R | Satyendra MNath Majumder Sarani,
Kolkata - 700 026

CIM of the Company is UT010SWBIS95PTCOTE15]

The company is presently engaged in the business of development, construction and maintenance of the residential and
commercial projects, and any other projects involving the activities of development, construction and maintenance, either
individually or as joint venture with any other company/firm/individual/consultant or any other entity, whether focal or foreign.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

2.1

11

13

24

.35

6

17

18

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The Financial Statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles
in India (Indian GAAP) to comply with the Accounting Standards as prescribed under Section 133 of the Companies Agi,
2013("the Act’) read with Rule 7 of the Companics (Accounis) Rules, 2014 & the provisions of the Act (to the extent notified).
The Financial Statements have been prepared on accrual basis under the historical cost convention. The accounting policies
adopied in the preparation of the financial statements are consistent with those followed in the previous year,

USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management 1o make estimates and
assumptions considered in the reported amounts of assets and lisbilities (including contingent liabilities) and the reported income
and expenses during the year, The Management believes that the estimates used in preparation of the financial statemenis are
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise,

RESERVES AND SURPLUS

The company had undergone amalgamation in the A Y, 2008-09, which led 1o the creation of Capital Reserve, Morcover, the
amount of income tax adjusted with the susplus, consist of the income tax paid on account of the liability for the sume in the
amalgamated companies.

INVENTORIES
Inventories (i.e project work in progress) are valeed at lower of Cost or Met Relizable Value, Projest work in progress includes
cost of land, apportioned borrwoing costs, overhead related to project work in progress,

TANGIBLE FIXED ASSETS

Fixed assets arc stated ai cost of acquisition less accumulated depreciation, Acquisition cost includes wxes, duties, freight,
ingurance and other incidental expenses related 1o acquisition and installation, Revenue expenses incidental and related to
projects are capitalized along with the related fixed assets, wherever appropriate. Subsequent expenditure relfating to such fixed
assets is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond itz previously
assessed standard of performance.

DEPRECIATION

Depreciation has been provided on WDV method based on useful life assigned to each assel in accordance with Schedule-1l of
the Companies Act, 2013,

As per para 7 (b} of Notes to Pant C of Schedule 11 to the Companies Act, 2013, where the remaining uscful life of an asset as on
the effective date i.e. April 1, 2014 is nil, the carrying amount after retaining residual value of the asset is recognised in opening
balance of retained eamings i.e. opening balance of Profit & Loss Account.

CASH AND CASH EQUIVALENTS

Cash comprise of cash in hand, Balance with Scheduled Bank held in Current Account and Demand Deposits, if any, Cash
equivalents are short-term balances and highly liguid investments that are readily convertible into known amounts of cash and
which are subject to insignificant risk of changes in value.

CASH FLOW STATEMENTS

Cash flows are reported using the "Indirect Method" as set out in Accounting Standard - 3 "Cash Flow Statemnent.” issued by
ICAL whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or fiture cash receipts or payments. The cash Nlows from operating, investing and financing
activitics of the Company are segregated based on the available information,
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KYAL DEVELOPERS PRIVATE LIMITED

N T PART OF il L STATEMEN 15T MAR

INVESTMENTS
Investment being non current in shares are valued at cost. Company has also invested amoumt in partnership firm which arc
valued at cost.

RECOGNITION OF INCOME AND EXPENDITURE
Interest income is recognised on a time propertion basis taking into account the amount outstanding and the rate applicable.

Dividend is recognised when the right to receive dividend is established,
Profit/{Loss) on sale of Fixed Assets are accounted on accrual basis,

Items of Expenditure are accounted for on accrual basis except stated otherwise.

TAXES ON INCOME

Current Tax

Current tax is the amount of tax payable on the taxable income for the current year as determined in accordance with the
provisions of the Income Tax Act, 1961

Deferred Tax

Deferred tax being determined as the tax effect of timing differences representing the difference between taxable income and
accounting income that originated in one period, and are capable of reversal in one or more subsequent period(s). Such deferred
tax is quantified using rates and laows enacted or substantively enacted as at the end of Financial year,

PROVISIONS & CONTINGENCIES

A provision is recognised when the Company has a present obligation a5 a result of past evenis and il is probable that an cutflow
of resources will be required 1o settle the obligation in respect of which a reliable estimate can be made, Provisions are not
discounted 1o their present valve and are determined based on the best estimate required to settle the ebligation at the Balance
Sheet date, These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates,

Contingent Liabilites
Bank Guarantee of Rs.2.50,000/- to Office of the Sr Joint Commissioner of Commercial Taxes, Central Section (Way Bill)
Govt of West Bengal

EARNINGS PER SHARE

Basic eamings per share is computed by dividing the profit / (loss) afler tux [including the post tay effect of extraordinary iteme,
if any} by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by
dividing the profit / (loss) after tax {including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest
and other charges to expense or income relating to the dilutive potential equity shases, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have heen
issued on the conversion of all dilutive potential equity shares.

EVENTS QUCURING AFTER THE BALANCE SHEET DATE
Mo significant events which could materially affect the financial position of the Company for the relevant year have been
reported by the management, after the Balance Sheet date till the signing date of report.

DISCLOSURES REQUIRED UNDER SECTION 22 OF THE MICRO, SMALL AND MEDIUM ENTERFRISES

The Cempany is in the process of identifying the supplicrs, who would be covered under the Micro, Small and Medium
Enterprises Development Act, 2006. As confirmed by the management, the company has not yet received any information about
such registration from the vendors and such information will be provided as and when confirmation is received from them,
However, as regards the same, no documentary evidence has been found during the course of audit.
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KYAL I}EVELOPERS PRIVATE LIMITED
3 MING P

AT JIST MA

216 REGROUPING AND RECLASSIFICATION
Previous years (The) figures have been regrouped and reclassified, wherever necessary, to correspond with the current year's

217

classification / disclosure,

Helated Party Disclosure (AS, 18)

Related Party Disclosuses as required under AS 1B issued by the Institute of Chartered Accountants of India

Related Party Disclosure (As Identified by Management]

As required under Accounting Standard-18 on Relatsd Pa

Standard are given below

Related Partics* and their relation

Description of relationship Names of related partics

Key Mangement Personnel (KMP) (i} Balkrishan Kyal - Director
(81} Umiesh Kval - Director
(i1} Rahul Kyal = Directar
(v} Rishi Kyal = Dirgctor
() Anurag Kyal = Director

inl p rsonitheir relatives have sig

Wily Builders Pvt Ltd
Worthy Builders Pvt Lid
Winsome Infra Pvi Lid

rty Disclosure of transaciions with related party as defined in the Accounling

Mr. Rahul Kj.-ail & Mr. Bntk.nsham Kgml are Common Directors
Mr. Rahul Kyal is Common Director
Mr. Rahul Kyal is Comman Director
Mr. Rahul Kyal is Common Director

Dwetail FIV Lra and bal tandin
Closing
Nature of Opening Balance | Amount received /| Amont refund / Interest Balange as on
Related Parties Transactions | as om 01,04.2015 taken paid Paid/credited 31.03.2016

A

nurag Kyal T 700,000 100,000 57,967 00,000
Rishi Kyal - B0, 000 8,000 0000
Balkrishan K yal i . : 1,300,000 5

Remuneration

Willy Builders Pvi Lid 3,700,000 3,700,000
Winsome [nfra Pyt Lid Ady. For I. Dew 3,700,000 3,700,000
Worthy Builders Pyt Ltd . 3,700,000 - - 3,700,000
Willy Builders Pvi Lid 500,000 - - - 300,000
Winzome Infra Pvi Lid Security Deposit S00,000 - - - 500,000
Worhy Builders Pvt Lid 00,000 - - - 500 000
Halimark Tradecom Pyvi. Lid. Offler Remt Paid - 120,000

In terms of our separate report of even date,
For Sumanta & Co
Chartered Acepuntants
Firm reg no. 378554

{ Pradeep Kumar Agarwal }
Partner
M.No. 056521

Flace : Kolkata
Dated ; 1B/0B2016

For and on behalf of the Board of Directors

[Umesh Kyal, Direchef]
DIN - 00436379

MAV‘*

[Rahul Kyal, Director]
DIN - 00436642




MNotes to and formin

Fina

: KYAL DEVELOPERS PRIVATE LIMITED
ial Statements as at 31st March 2016

Note: 3 - Share capital
b As at 31 March, 2016 As at 31 March, 2015
Particulars
Number of shares Amount Number of shares Amount
{a) Authorised
Equity shares of Rs. 10/- each with 5,000,000 50,000,000.00 5,000,000 50,000,000.00
voting rights
5,000,000 50,000,000,00 5,000,000 50,000,000.00
(b) Issued
Equity shares of Rs. 10/~ each with 1,772,285 17,722,850.00 1,772,285 17,722 850.00
voting rights
1,772,285 17,722,850.00 1,772,285 17,722,850.00
(c) Subscribed and fully paid up
Equity shares of Rs. 10/~ each with 1,772,285 17,722,850.00 1,772,285 17,722,850.00
voting rights
Total 1,772,285 17,722,850.00 1,772,285 17,722.850.00

Refer Notes (i) to (iii) below

Year ended 31 March, 2015
- Number of shares
- Amount (Rs.)

1,772,285 -
17,722 850.00 =

Notes:
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
Particulars Opening Balance Fresh Issue Other Changes Closing Balance
Issued, Subscried and Fully Paid-up
Equity shares with voting rights
Year ended 31 March, 2016
- Number of shares 1,772,285 & - 1,772.285
- Amount (Rs.) 17,722,850.00

- 17,722,850.00

- 1,772,285
E 17,722,850.00

(i) Rights, preferences and restrictions attached to equity shares:

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares
is entitled to one vote per share held. The dividend, if any, proposed by the Board of Directors is subject to approval of
the sharcholders in the ensuing Annual General Meeting, except in case of interim dividend

(iii) Details of shares held by each sharcholder holding more than 5% shares

As at 31 March, 2016

As at 31 March, 2015

. =
Class of shares / Name of shareholder Number of shares % Holding in Number of shares | % holding in that
that class of
held held class of shares
shares

Equity shares with voting rights

Umesh Kyal 588251 32.63 588251 32.63
Balkrishan Kyal 626150 35.33 6261350 3533

Rahul Kyal 111000 6.26 111000 6.26

Seema Kyal 100000 5.64 100000 5.64

Uma Kyal 131000 7.39 131000 1.39




KYAL DEVELOPERS PRIVATE LIMITED
Motes to and forming part of Financial Statements as at 31st March 2016

{In Rupees)
Note : As at As at
No. Farticalirs 31st March 2016 | 31st March 2015
4 Reserve & Surplus:
a i Serve
At the beginning of the Accounting Period 4,953,138.21 4,953,138.21
Additions during the Year . :
At the end of the Accounting Period 4.953,138.2] 4,953,138.21
b [Surplus/ (Deficit) In ent of P/L

At the beginning of the Accounting Period

Profit / (Loss) transferred from Statement of Profit & Loss
Less : Depreciation

At the end of the Accounting Period

Total

Long Term Borrowings

Secured loan
HDFC Bank { Car Loan)

Unsecured loan
From Body Corporates
From Directors

Total

(4,078,820.50)

(907,583.16)

11,650,087.22 (3,148,581.34)
2 22,665.00
7,571,257.72 (4,078,829.50)
12,524,395.93 874,308.71
121,606.04 1,504,779.09
121,606.04 1,504,779.00
57,800,000.00 32,000,000.00
1,400,000.00 g
59,200,000.00 32,000,000.00
59,321,606.04 33,504,779.09

and the rate of interest is 10% per annum,

thecatoin ete.

The Term Loan from HDFC Bank Ltd is secured against hypothecation of Motor Car and guaranted by the
Directors of the Company, The Term Loan is repayable in Equated Monthly Installments of Rs, 1,22,617/-
commencing from May 2014 and ending in April 2017. Principle amount borrowed from bank is Rs. 38,00,000/-

Mo. of Installmetns Paid 23 11
Mo. of Installments outstanding 13 25
Trade Payable
Total Amount due to Micro Enterprises and Small Enterprises - -
Total Amount due to Creditors other than Micro Enterprises and
Small Enterprises
(i) Material Suppliers 658 878.76 2974 82500
(ii) Service Providers / Contractors 204,120.00 2,110,149.00
(iii) Others 103,403.00 -
Total 960,401.76 5,084,974.00
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KYAL DEVELOPERS PRIVATE LIMITED

and forming part of Finaneial Statements as at 31st March 2016

{In Rupees)

Note . As at As at
No. i 31st March 2016 | 31st March 2015
7 Other Current Liabilities
a (Statutory Dues:
TDS Payable 574,700.00 180,262.00
EPF Payable 6,458.00 2,783.00
ESIC Payable 553.00 -
Professional Tax Payable 430.00 520.00
blAdvan inst Flat Booking (P : Bellezza 71,528,643.00 40,388,727.00
¢ |Current Maturities of Long Term Borrowings 1,383,173.05 1,252,053.27
HDFC Bank (Against Hypothecation of Motor Car)
d|Others
Audit Fees Payable 28,750.00 28.,090.00
Retention Money 422.401.00 319,649.00
e|Advances
M/s Raintree Enclave LLP 6,400,000,00 3,880,000.00
f|Security Deposits
PS Vinayak Complex LLP 500,000.00 -
Raintree Enclave LLP 100,000,00 FO0,000.00
Total 80,945,108.05 46,152,084.27
9 Non rent Investmen
a|Investment in Equity Instruments
Quoted 3,244, 45947 3,134,245.47
Ungquoted §80,000.00 B80,000.00
In Associated Enterprises
88000 fully paid equity shares of Bengal Kyal Housing
Development Limited, Face Value Rs. 10/- each
b|Investment in Partnershi Firms
Investment in P§ Vinayak Venture S00,000,00 500,000.00
(Partner's Capital Account)
Investment in PS Vinayak Complex LLP 600,000.00 G00,000.00
(Partner's Capital Account)
Investment in PS Vinayak Smartcity LLP 500,000.00 -
(Partner's Capital Account)
Total 5,724,459.47 5,114,245.47

e 9%
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KYAL DEVELOPERS PRIVATE LIMITED

Joles 1 formin riof Financial Statements as at 315t M
{In Rupees)
Mote As at As at
No. i 31st March 2016 | 31st March 2015
10 Deferred Tax Assets{Net)

11

12

On timing difference of depreciation
On timing difference of carried forward of losses

Long Term Loans and Advances
uri

For Development Rights - Project: Bellezza
Others -

Security Deposits with CESC

Caleutta Cosmopolitan Club Ltd

Bengal Rowing Club

Spring Club

Advances towards Development Rights -
Project: 9 5 P Mukherjee Road
Project: Bellezza

Balance with Revenue Authorities
Advance Income Tax Paid & TDS

Assessment Year 2016-2017
Assessment Year 2015-2016
Assessment Year 2014-2015
Assessment Year 2011-2012
Assessment Year 2010-2011
Assessment Year 2009-2010
Assessment Year 2008-2009
MAT Credit Entitlement

Other Loans & Advance
Santanu Sen

Total
Inventories:
Project Work in Progress
Project: Bellezza
Project: 9 S P Mukherjee Road

Stock of Land & Land Development
Project; Bagmari Main Road
Project: Dhamaitalla
Project: Punjasahapur

Tuotal

472,969,00 290,073.00
3,656,312,00 -
4,129,281.00 290,073.00
1,500,000.00 1,500,000.00

161,105.00 -

754,281.00 754,281.00

772,100.00 772,100.00

224.720.00 224,720.00

12,270,000.00 9,250,000.00
11,100,000,00 ~

318,234.00

. 271,055.00
= 42.921.00
10,093.00 10,093.00

400,665.00 400,665.00

253,353.00 253,353.00

267,122.00 267,122.00

456, 866.00 5

40,000.00 40,000.00
18,528,539.00 13,786,310.00
73,608,464.98 38,560,906.15

7,583,304.04

18.764,642.00
0.475,688.25
1,075,560.00

5,303,925.04

18,546.999.00
4,533,504.00

110,507,659.27

66,945334.19




KYAL DEVELOPERS PRIVATE LIMITED
Notes to and forming part of Financial Statements as at 31st March 2016

{In Rupees)
MNote Purtibalars As at As at
No. 31st March 2016 31st March 2015
13 Trade Receivables:

14

15

16

Amount Receivable Against Flat Booking

Cash & Cash Equivalents :
Cash & Bank Balance :

Cash In hand

Balance with Scheduled Banks in Current Account
Total Cash and cash equivalents (as per AS-3 Cash Flow
Statement)

Other Bank Balances:
Deposits with banks held as margin money or security
against borrowings or guarantees*

* Fixed Depsoit amounting to Rs.2,50,000 given as bank guarantee
(Rs. 2,50,000) to Office of the Sr Joint Commissioner of Commercial
Taxes, Central Section (Way Bill), Govt of West Bengal

Shor Loans & Advance
Advance to Suppliers & Contactors
Service Tax Input Credit

Other Current Assets:

Current Account with PS Vinayvak Ventures

5,206,498.00 6,218,626.00
5.206,498.00 6,218,626.00
800,225.03 303,899.01
335,131.01 3.464,855.40
1,135,356.04 3,768,754.41
250,000.00 -
1,385,356.04 3,768,754.41
1,119,135.00 270,000.00
124,788.00 80,649.00
1,243,923.00 350,649.00
11,089.172.00 2,381,573.00

11,089,172.00

2,381,573.00
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KYAL DEVELOPERS PRIVATE LIMITED

N ming part of Financial s for the vear ended on 315t March 201
{ln Rupees)
M
ote Particulars For the Year ended | For the Year ended
No. on 31st March 2016 | on 31st March 2015
17 Revenue from Operations:

18

o TR = T R = ol ]

19

Other Operating Revenue

Profit / (Loss) from Partnership firm

Interest - M/s P8 Vinayak Ventures (Partnership Firm)

Cancellation Charges

Other Income;
Dividend Income

Long term gain on sale of investment
Shert Term Capital Gain

Interest on Income Tax Refund
Profit on sale of motor car

Profit on sale of motor cycle

Cost of Land Purchased

Project: Dhamaitalla
Consideration Paid 1o Vendors
Stamp Duty and Registration Fees
Mutation Fees
Legal & professional Fees
Municipal Taxes

Praject: jasahapur
Purchase of Land
Mutation Fees
Bank Charges

Total (at+b)

11,089,172.00 (118.427,00)
24,167.00 2,786,166.00
25,000.00 50,186,00

11,138,339.00 2,717,925.00
19,700.00 12,006.00

; 458,680.00
. 10,548.00
19,576.00 .
18,579.00 2
3,237.00 =
61,002.00 481,234.00
4,625,000.00 3,592,500.00
118,399.50 847,697.00
30,894.00
62,593.75 ;
6,622.00 ;
4,843,509.25 4,440,197.00
1,043,460.00 -
500.00 .
18,00 -
1,043,978.00 "
5,887,487.25 4,440,197.00
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KYAL DEVELOPERS PRIVATE LIMITED

orming part of Financial Statements for the
{In Rupees)
MNote  TI——— For the Year ended | For the Year ended
No. on 31st March 2016 | on 31st March 2015
20 |Project Cost
a |Project: Bellezza
Construction Material Counsmed 17,397,677.83 13,666,149.26
Multilevel Car Parking System 1,320,000.00 -
Legal & Professional Charges 300,000.00 54.000.00
Marketing & Advertisement Expenses 1,087.091.00 872,639.00
Travelling & Conveyance Expenses 330,107.00 49,189.00
Labour Charges 2,943,689.00 128,393.00
Directors' Remuneration 1,200,000.00 00, 000.00
Pilling Work - 1,515,992.00
Printing & Stationery 5,920.00 -
Salary Paid 547.000.00 592,500.00
Security Guard Expenses 271,212.00 271,210.00
Site Expenses 111,145.00 53,982.00
Office Expenses 54,232.00 43,087.00
Electrical Arrangement Charges - 121,000,00
Electricity Charges 1,150,832.00 149,523.00
Fire Security Charges BO0,000,00 -
Rates Taxes & Approval Fees 22,714.00 67,220.00
Lift 2,473,070.00 274,786.00
Masoning Work 1,409,006.00 -
Water Proofing Treatment 32,382.00 =
Testing Charges 2,150.00 39,300.00
Misc. Stores 53,504.00 22.101.00
RCC work 904, 742.00 11,732,671.00
Round Off 1.00 -
32,468,474 .83 30),553,742.26
b |Project: 9 S P Mukherjee Road

Construction Material Counsmed
Architech Fees

Bank Charges

Rates, Taxes & Approval Fees
Electrical Arrangement Charges
Electricity Charges

Technical & Professional Fees
Security Guard Expenses

Rent Paid

19,067.00 -
" 234,115.00
160.00 6.057.00
93,736.00 10,060.00
10,000.00
39,012.00 .
2250000 -
29,355.00
5 264.,000.00
215,830.00 564.232.00
32,684,304.83 3,117,974.26
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KYAL DEVELOPERS PRIVATE LIMITED

formin rl of Financial Stat
(In Rupees)
Note Bt For the Year ended | For the Year ended
Mo, on 31st March 2016 | on 315t March 2015
21 Changes in Inventories
a |Project: Bellezea

Opening Balance 38,560,906.15 7,322 636,89

Add: Project Cost 32,468,474.83 30.553,742.26

Add: Attributable Finance Cost 2,579,084.00 6&4,527.00

Closing Stock 73,608, 464 98 38,560,906,15

(Increase) / Decrease in Work in Progress

Project: 9 8 P Mukherjee Road
Opening Balance
Add: Project Cost
Add: Attributable Finance Cost
Closing Stock
(Increase) / Decrease in Work in Progress

Project; Bagmari Main Road
Opening Balance
Add: Attributable Finance Cost
Closing Stock
{Increase) / Deerease in Work in Progress

Project: Dhamaitalla
Opening Balance
Add: Cost of Land Purchased
Add: Attributable Finance Cost
Closing Stock
(Increase) / Decrease in Work in Progress

Project: Punjasahapur
Opening Balance
Add: Cost of Land Purchased
Add: Attributable Finance Cost
Closing Stock
(Increase) / Decrease in Work in Progress

Met (Inerease) / Decrease in Inventories

(35,047,558.83)

(31,238,265.26)

5,303,925.04 3.177.942.04

215,830.00 364,232.00
2,063,549.00 1,561,751.00
7.583.304.04 5,303,925.04

(2,279,379.00)

(2,125,983.00)

18,546,999.00 18,350,669.00
217,643.00 196,330.00
18,764,642.00 18,546,999.00

(217,643.00)

(196,330.00)

4,533,504.00 -
4,843,509.25 4.440,197.00
98.675.00 93.307.00
9,475,688.25 4,533.504.00
(4,942,184.25) (4.333,504.00)

1,043,978.00
31,582.00

1,075,560.00

(1,075,560.00)

(43,562,325,08)

(38,004,086.26)
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KYAL DEVELOPERS PRIVATE LIMITED

t

r the vear ended on 31st March 2016

(In Rupees)
Note Db For the Year ended | For the Year ended
MNo. om 31st March 2016 | on 315t March 2015
22 Emplovee Benefits Expense
Office Staff Salary 673,500.00 526,500,00
Bonus & Leave Pay £1,000.00 58.500.00
Employees’ Provident Fund 43,656,00 22,423.00
Employee State Insurance expenses 20,771.00 =
§18,927.00 607,423.00
23 Financial Costs:
Interest to Bank (on Car Loan) 219,350.73 305614936
Interest on Profession Tax - 300.00
Interest on Unsecured Loan 4,990,533.00 5,524,597.00
Bank Charges 13,764.47 4.207.00
5,223,648.20 5,834,713.36
24 Depreciation and Amortisation Expense:
Depreciation 1,635,703.00 1,805,922.90
1,635,703.00 1,805,922.90
25 Other Expenses:
Payment to Auditors (For Statutory Audit) 28,750.00 28.090.00
Demat Charges 984.00 623.85
Filing Fees 1,800,00 7, 800,00
General Expenses 36,141.00 33,604.05
Legal and Professional Expenses £,300.00 £4,000.00
Printing and Stationery 45,520.00 47,613.00
Membership Fees 25,000.00 8,427.00
Rates & Taxes 5,062.00 4.,400.00
Muotor Car & Motor Cycle Expenses 206,746.00 235,649.00
Telephone Expenses 97.712.58 31,585.62
Repairing & Maintenance Expenses 10,000.00 4,760.00
Computer Expenses - 1.059.56
Internet Charges 44,123.00 -
Accounting Charges - 63.890.00
Biomatric Attendance System - 12,200.00
Interest & Penalty on Service Tax 29.459.00 -
Postage & Telegram 1,549.00 1,612.00
Donation Paid - 23,000.00
ERP Implementation charges 43,443.00 43.410.00
Maintenance Charges of Computer,website & xerox 174,383.00 23,283.00
Professional Fess - 14,040.00
Rent Paid 120,000.00 30,000.00
Security Guard Expenses 271,200.00 85,503.00
Retainership Fees 10,500.00 -
1,157,672.58 788,558.08
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{In Rupees)
MNote o For the Year ended | For the Year ended
MNo. on 31st March 2016 | on 31st March 2015
26 Earning Per Share
The calculation of Earning Per Share (EPS) has been
made in accordance
with Accounting Standard - 20
A statement of calculation of EPS is as under:-
Met Profit after tax as per Statement of Profit & Loss
attributable to Equity Sharcholders (in Bs.) 11,650,087.22 (3,148,581.34)
Weighted average number of Equity Shares 1,772,285 1,772,285
Add: Dilutive Potential Equity Shares - -
Mo. of Equity Shares for Dilutive EPS 1,772,285 1,772,285
Mominal Value of Shares (in Rs.) 10.00 10,00
Basic and Diluted Earnings Per Share 6.57 (1.78)
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