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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of M/S. ELIXIR {"the Partiership Firm’), which clumprise the
balance sheet us at 31 March 2017, the statement of profit and loss for the year then ended, and a summary of stenificant
accounting policies and other explanatory information.

Manucement’s Responsibility for the Standalone Financial Statements
Sakdoem L e standatone financial S{atements

The management is responsible for the preparation and presentation of these fisancial statements that give a tree and fai
view of the financial position and fingncial performance in accordance with The accounting principles generally accepted
it India. This responsibility also includes maintenance of adequate accounting . preventing and delecting frauds and other
irregularitics: selection and application of appropriate accouniing policies: making judgments and estimates fhat are
reasonable and prudent. and design, implementation and mainienance of adequate internal financial controls, that wepe
operating effectively for ensuring the accuracy and completeness of the aceounting revords, relevant o the preparatian
and presentation of the financial statements that give a true and fair view and are free from material misstatenent. whether
due ta fraud or error,

Auditor’s Responsibiti[y

Our responsibility is to express an opmion ot these standalone financial statements based on our audit, We conduct our
audit in accordance with the acceunting and auditing standards issued by the Institute of Chartered Accountants ol India.
Thosc Standards require that we comply with ethical requirements and plan and perform ke audit o abtain resanahle
assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the lnancial
stalements. The procedures selected depend on the auditor's Iudgment, including the assessment of the risks of material
niisstatement of the financial statements, whether due to fraud or error. [n making those risk assessments. the audifor
considers internal financial control relevant to the preparation of the financial statements 1], give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but wot for the purpose of expressing an apinion
on whether the Firm has in place an adequate intemal financial controls system over financial reporting and the aperating
effectiveness of such controls. An audit aiso includes evaluating the approprinteness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as evaluating the overall presemtarior, of
the financial statements,

We believe that the audit evidence we have obtaired is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.
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Opinion

I. In our opinion and to the best of our information and according to the expianations given to us, the aforesaid
standzlone financial statements give the appropriate information as required in the manner so required and pive a
true and fair view in conformity with the accounting principles generally accepted in India:

a} Inthe case of the Balance Sheet, of the state of affairs of the Partnership Firm as at March 31, 2017,

b) In the case of Profit and Loss Statement {Nil), for the year ended as on that date,

2. We further report that:

{a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

{b) in our epinion proper books of account as required by law have been kept by the Firm so fat as it appears
from our examination of those books;

(¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
bocks of account,

Far L. K. BOHANIA & CO.
Chartered Accountants
Firm Registration No.317136E

{Vikash Mohata)
Partner
Membership No. 304011

For ELIXIR
Place : Kolkata

Date : The 24 +hday of July 2017 Q%%gp/
Authorised Signatory



ELIXIR

BALANGE SHEET AS AT 31ST MARCH, 2017

Particulars

Note | As on 31.03.2017 | As on 31.03.2016
Ho
EQLUTY AND LIABILITIES
Partnars’ Funds
Partmers' Capital 1 120,635.308.23 134,135,308 23
Partners' Current Account 2 2.000,000.00 2,000.000.00
Current Liabilities
Short Term Borrowings 3 39,416,633.00 7.388,556.00
Advance Received from Customers (Net} 4 195,816,732.86 133,902,784.00
Trade Payables 5 4 725,749.00 3,370,427 .00
Other Current Lisbilities 6 3,422 831.00 1,787,797 00
Total 266,017,254.08 282 §85872.23
ASSETS
Non- Current Assets
Fixed Assets 7 : 7.298.00
Current Assets
Inventeries B - 380,662,289.85 279.708.114.10
Cash and Cash Equivalents 9 2,317 550.81 1,089,271 65
Short-Term Loans and Advances 10 8497,363.00 22823300
Other Current Assets 1 2,140,040.33 1,540,954 .47
Total 3166,017,254.09 292 585,872.23
Notes to Aceounts 19

41, N. S, Road
Room No. 404, 4th Floor
Kolkata - 700 001

Dated ;24 44 day of July, 2017

As per our Annexed Report of gven date

For L. K. Bohania & Co.

Ghartered Accountants
Firm Regn, No. - 317136E
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{\flkash Mohata )

Pariner
Membership No.- 304011

For ELIXAR

PARTHER




ELIXIR

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2017

Room No. 404, 4th Floor
Kolkata - 700 001

Dated :J Y-+ day of July, 2017

Particulars Nots
No | As on 31.03.2047 | As on 31.03.2016
Rs. P, Rz, P
iNCOME
Revenue from Operation <
Other Income - -
Total Revenus - -
EXPENSES
Purchase {Land Cost) - 200.000,00
Cost of malerial gonsumed 12 50,744,289.00 51,567.031.00
Labour and other ralated charges 13 14,237.553.00 18,076,656.00
Other Construction Cost 14 11,726.798.00 3,702,019.32
Emplovee Benefit Expenses 15 1,027,327.00 1,073,005.00
Finance Cost 186 2 685,14%.00 432 839.00
Administrative and indirect Cost 17 §32,0682.75 444 45325
{Increase)/Decrease in inventories of
Construction Work In Progress 13 {80,953,185.75)|  {75.596.083.57)
Total Expenses - -
Profit Before Tax . 5
Tax Expense:
Currant Income Tax
Income Tax Adjustment on Assessment R .
Profit / {Loss) for the period - =
Notes to Accounts 19
As per our Annexed Report of even date
41, N. S, Road For L. K. Bohania & Co.

Chartered Accountants
Firm Regn. Mo. - 31TTI6E
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(Vikash Maohata }
Fariner
Membership No.- 304011

For ELIXNI]

PARTNER

or ELIXNIR
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Note 19: Notes to Accounts

A} Significant Accounting Policies

{a} The firm follows the Mercantile Accounting System and recognition Income and Ex penditure on accrual
basis except those with significant uncertainties.

(b) Financial Statements are based on historical costs. These costs are not adjusted to reflect the impact of
the changing value in the purchasing power of money,

{c) Fixed asscts are stated at cost, less accumulated depreciation and impairment, if any. Direct costs are
capitalized until such assets are ready for use.

(d) The firm is engaged in the business of land and construction activity. During the vear, one project is
going on. The project is not yet completed so it has shown as Closing Work —in — Progress. [nventory
(Closing Stock — Work in Progress) in respect of construction activities is valued at Cost, Cost includes
Purchase price, Duties & Taxes & Registration Fees, Interest and Borrowing cost, if any and other
expenditure directly or indirectly attributable to the acquisition and construction of the ptoject.

{e} Revenue is primarily derived from the sale of land and / or construction activity and other related
activities. Revenue from sale of goods is to be recognized on transfer of significant risks and rewards of
ownership to the buyer and it {5 reasonable to expect ultimate collection from the buyet. During the year,
the project has not been completed and no significant risk and reward has been transferred from scller 1o

the buyer. Hence, any amount received from the customer treated as "Advance Received from
Customer" classified under the head "Current Liability".

B) Other Notes on Accounts

a) The Firm is engaged in development of land and construction activity, During the year, one project is
going on. All the direct and indirect expenditure incurred during the year including interest, in relation to
the project, has been treated as part of WIP. The Firm is following Praject Completion Method.

b) As per guidance note on Accounting for Real Estate Transaction (Revised 2012) issued by the Institute
of Chartered Accountant of [ndia, Revenue on real estate sales is need to be recognized &s per principal
laid down in AS - 9. One major condition for recognizing revenue in real estate sales as per AS - 9 1is
the seller should transfer to the buyer all significant risk and reward of ownership and seller should not
retain any effective control on the real estate to the degree usually assaciated with ownership, In our
case, the significant risk and reward of ownership will transfer to the buyer at the time of possession of
property to the buyer till than the ownership will remain with the seller itself During the vear. no
property has been handed over to the custorners and hence revenue is not recognized. So, the amount

received from the parties, if any, has been treated as advance received from customers and shown under
*Tjthe head “Current Liabilities”.
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c) In the opinion of the partners of the firm, all current assets, loans & advances and other current assets
have & value on realization in the ordinary course of business at least equal to the amount at which they
are stated.

d) ICDS 4 Revenue Recognition :-
One major condition for recognizing revenue "when there is reasonably certainty of ultimale coliection
and seller should transfer to the buyer all significant risk and reward of ownership". In our case, the
customer has booked the flat and until the registration done there is no reasonably certainty of ultimate
collection. Hence, the amount received from customer treated as "Advance Received” classified under
the head "Current Liability" as company is following Project Completion Method.
The following are the information as required to produce under ICDS 4 —

Particulars {(as on 31.03.2017) Recognized Profit  Project (6A, Rameshwar Shah Road, Kol)
Amount of cost incurred NIL 8,61,33,964 /-
Advance received from customers NIL 3,16,35,550 /-

For L. K. BOHANIA & CO.
Chartered Accountants
Firm Registration No.317136E

Qs

(Vikash Mohats)
Partner
Membership No. 304011

Place . Kolkata
Date : The 24+ day of July 201

For ELIXIR or ELIXIR
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Authorised Signatory



“Authorised Signatorv

For ELIXIR

Mty [Pacticyters Opening Capital Contribition Withdrawnl Cloging Capital
Ho. 01.04.2078 during the year | during the year 3032017
Rs. P Fa. P Rs. P
1B
Agpirgtions Develgpers Pyt Lid 18,218,277 - 2.700,000.00 13518 238 77
Aspirations Hirisa Pyt Lid 18.191.252.77 - - 18191393 77
Aspiratons Proparbes Pyt Lid 16487 40377 . 2,400,000 0O 14,087 403 7
Emerald Enclave Pyt Lid 16 285 173.77 . 2,000,000 o0 13285 1Ta ™Y
Suhane Davelopers Put Lid 17499121 15 - - 17,499,121 15
Gokd Mine Yincom Pyt Ltd 18.314.221.00 . 19,314,221.00
Nilmtan Vincom P Lk 15,436.122.60 1,840,000 .00 13,835 123 .00
FS Group Reany Pyt Lt 16.888.778.00 - 2800, 000,00 12,895, 778.00
134,135 2DR.23 0 0c 13,500,400 00 120,038,
Opaning Balingy Confributicn Wiithd revwal Chosing Balance
2 Eertner's Current Accound #4301 01042016 | during the year durng the year ¢ &% on 31.03.2017
Ra. P. Rs, P By, P Rs. P
Eradey Kumar Chopra ETE.0D0 00 - - 973,00G 00
Sanfosh Kumar Duggar 57500080 - S75,008.00
Swendta Kumar Dughar B50.000.00 B850,000.00
A 3 i) 2,000,000 56
[ As0n 3105207 | &g on 31.05.2018 |
1 Short Term Borgwing
Loan trom Body Corporate 36,416,633.00 7.38% 558 00
JATH833.00 7,189 55200
4 0 Ll
Advance Received from Cusiomars iNe) 195,618,732 88 133.802.734 00
195,2415,732.88 133,802, 704.00
3 T P.
For Motenads ) Serucas 4725748 00 370,427 00
4,726,T46.00 3ITOAZT 0
] r Surrgnk Liablil
Securty Deponita s 2,582 290,00 1321598 00
COhAstandng Lishiliina b
- Sarvice Tax Payable 59454 .00 43,216.00
- Sdutany Payatien 10,380¢.00 268300
« TDS Payeble 308, 050.00 7947900
- Other Lisbiltias 455 557 00 334 811.00
342243100 1787 79760
T Iangible Asopty [ s on 31022017 | As on 31.00.2018 |
Comgter
Groas Amount
Openung batavcs hi 7.289.00
Addiions during the Yeas .
Sale [ Adjustment duting 1he Year i7.288 00)
Less: Depreciabon dumng he year 0.00 ooo 7.299.00
- 72800
& Invan the end of ¢
Lalupd #1Cagt)
Work in Progreas (Project st Rameshwar Shah Road) 38466228086 37570831410
P ival
Balanges with Banks
in Cunend Accounts 2,302 076 .61 1,069 248 58
Cash|n hand 1847400 32025.00
2T 55091 1,688 3T1.48
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Avancs for Maderial ! Sarvice

n
Service Tax Input
Asparalion Propertes Pt Ltd (TD3 Adljuglmand)
Tax Daducied gt Sowrce

Lout of matorial congumed

Camant
Iron & Stesd

QOld 8naica

Qthar Meiarins

Modal Fisl Expenaes
Rmg

Sand

Biack Stone

Floar Tikee

Rt Slab Cesting

Then

Grafits Stabp

Sand Stene Chips & Bricks
Sika Plasiocrets Supar
Shormciwpn

lated ¢ch
Labour Chapas (Crvil)
Labour Chrgas (Desp Tubewsll H
Labour Cherges [Elecineal)
Labour ChargesMarbiy )
Lasbour Charges (Pasr |
Labour Chargea (Weod)
Lehouwr Chares {Oiher)

Door Frame

Door Hokder

Door Lock

Flush Door

Plysmod

¥ood Malerials
Elecincal Materials
Paints

Waderpeoefing Tresiment
Kilehen Sink

Swr Pipa & Fetings
Bandary & Plumbing Matarials

ISSICH
Brokersge Expensas

EQUIPMENT AT §11E

Camera

CCTV Camera

Cube Tegting bnchens
Fan

Architect Faas

Cros Holg Testmg Charges
Eladirialy Chargas

Property Tax

Rule 28 (or Car Parking
Secunty Sarvices

Senite Tax

Si#s BExpensaas

Tantng Chasgas

B97.283 00 226,233 00
28738180 27,833
678,728.00 B0 893,00
£1,381.00 8138100
1,379,931.33 BSE L8047
B 40040 52 $,530 96247
18,544,822.00 6.239.770.00
16,685 858 .00 18,700,184.00
- 75400 00
£5,146.00 28878 00
39,844.00 -
2,943, 760,00 1342262000
244 401,00 52,008 00
4.832,00 -
B0S,404,00
E33,326.00
HALY7Z.00
3z 41400 3
§,135,858.00 13,025, 14800
14,890.00 -
E,762.00 22,727 00
B.744,250.00 £, 547,034.00
12,285 704 00 17977 20500
14,2006 .
582207 09
461,000 00
§.850.00
118,400,00 -
T46,992.00 29,371.00
14,237 883.00 18,078,858.00
1.010,805.00 37,095 09
1.031.00 .
2.506.00
D23,465,00
51,655.00
241, 747.00 .
1,987.939.00 528,582.00
25,608.00 514800
199,958 00 3
3.145.00
37 H21.00 -
1,821,091.00 36,718.00
1,841, 225.00 485,243.00
4,.760.00
2 £6,030,00
220000 33,740.22
- 2.200.00
1,120,582.00 872,130.00
2 74,800.00
410,710.00 386,295 00
261.032.00 258,914.00
999,713.00 :
£40,000,00 545,508.00
= Z95,951.00
54,205 04 44,184 .00
i ANLTN
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Emgioyves Gansfit E=ponges
Salary Expanses 1027, 327.00 1 073.085.00
$,027 327 .00 1873
et peid on Unescured Loan 2685 143 00 432 #3200
I 1 412
14 ndi
Audht Faes 700000 7.00¢.00
Agminisirabyve Epanses 108,533 .00 -
RBank Charges 13,244.00 T7I0.00
Car Hue Chargss - 843000
Compuler Mainianeacs Expanses 7,293 00 1247500
Consufiancy Fees . 110, 000.00
Convayance Chames B48.00 242200
Drepretigban on Faed Asssls - 4 Beb 60
Gungsl Expenses 37,408.75 A4 B2 85
Insmad Chargas 8.852 00 727100
Lol Treveling Expanses £0,000.00 §5.300.00
Poylage & Coundr 26100 =
Printing & Stationary 20.00 756300
Prolessian Tix 30000 .
Promssionsl Chages B7.654.00 56.400.00
Raity Expo 250000 27E8D.0C
Regutration Fees (Lebour Centract} - 500.00
Seqvice Tax [Swachh Bhars] 111,218.00 AT 229.00
Subscripbon & Donadion 80.500.00 5240100
Talaphone Expenses 10,250.00 11,200.08¢
Trade Licance 1,850.00 1.85000
Kerox 10.000.00 8.542 DO
AP TR LA TH
CH: N TORH
ny ini
Yok m Progresa (Rameshwar Shah Road Projecth 279709114 10 204, 113,020,532
778,700,11410___ 204,113030.53
lnventory st the end of the Year
Waork m Progress (Ramashwar Shuh Road Projact} 380462,299 85 270,708,114.+0
300,852,799 85

TTE,709,114.10

(Increpse} / Decrasss in Invariory EEE"”E i'.rs E;ns:.uﬁ

For ELIXIR For ELIXIR
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