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l. [n our opraion aftd to rhe b€sl ot ollr Infomraljon and an ordr.rg lo lhe erplananons Sivrn to u{. lne u tor€said

:l::11:,1:,1:lT"r 
{"1:menrs s,vr fie appmprisre inrormurron is req":,eJi;i;; *6J;,.,," ,.q.,.." .," q,,,. 

"rruc and rarr rtell ra conlormrq urlh the ncroufling pl|nciples 
Be nera lty .rccepGd t lrdra:

s, I[ the case olthe Bal€nce Sheel ofthe stat€ olaffairs ofrhe ptrrr€$hip Firm as sr N.tarch j ], 20t7.

b) ln th€ cas€ ofProfrt and Loss Starenenr (Ni!), lor theyesr ended as o, rhar d{le.

:. \\e firnher repoltrhat:

$€ have sought arld oblairrcd all $e information and expfanatiotrs B,hich to the best ofour kllo$ledge snd
beligf lcere lcc€ssarv lor the purposes olour audii.

in our opinjon proper books of accoun! as requirEd by law have teen kept by th€ Fiml so lsr as it appisrs
fmm our ex3mi {rior ofthose books:

The BfllaacB Sheet nld the Statement of Profit and Loss dealr.wirh by this Report are in agreerlenr * rlr tlrrbooksofaccount.

torL.l(.BOI,ANIA&CO.
Cha n€rqd Accounta s
Finn Regisrstion No i l7l36E
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?
BALANCE SHEEI AS AT SIST iIIARCH' 2017

At on 31,03.?0tBtE on 91.03.20'17Parliculars

ESUIAY AiID LIABILITIES

PartIlor3 Funds
Partner9 Capital
Partner$ Current Ac6ount

vonce Received from Customers (Net)

Trade Payables
Other cunent Liabilities

ASSETS
os' Cur€ntAsaets

Fixed AssetE

Cufient Assete
lnventories

and Cash Equivalents
rt-T6rm Loans and Advances

Other CuflEnt P€sets

?

8.
I
10
11

134,135 308 23120.635.308.

2.000 000.00

39 416,633 00
133,902 784 001*s,E1€,732.86

1,78r,797 003,422.831.00

709.T 14 10360.662 289 85
1,099 271 66317.550 S

897,363 0o
2,140 040 33

1 N. S. Road

As perour Anneled ReDod gl even date

For L. K. Bohania & Go,
Chartsred Accountat1ls
Ftnn Rogn, No. - 3t7136E

^ 0-P**w---
Mkash Mohata )
Padner

Roofl No 404 4llr Floor

Kolkeia - 700 001

Dated:2vfLday of JulY, 2017 Membershin No- 30401 1
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tu on 31,03.10{6Ar o. 11.O3.I017

ol malE el consuffed
Labour and olher related charges
Other Construction Cost

mplo'€e Senetit ExPBns€s

inistrativ€ end IndirEcl Cosi
lncEaBe)/Decrease in inventories of

Prolil Befqre Tax

Curr€nl lncome Tax
lncgme Tax Adjusimenl on Assessmenl

Prolit / {Lo8sl 60r $e period

300.000 00
51.567,031 00
18.076,C56.00

3.7 02,019.32
1,073,095 00

432 839 00
444,453 25

50.744,289,00
1,+,237.553.00
11,726.738 00

1 ,027 ,327 .tA
2 685,14S.00

532.069.75

No.404.4lhFlooa

AE oer our AnnBxed Report of even d6le
F6r L- K. Bohanh & co.
Ghartsred A€coufitantt
Firtn R9CD- No. .317135E

. t-AW
(vikash [iohala )

Padner
Membershrp No.- 304011
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*r," ,n, Note$ to Arcountr

A) Significant Accountins Policles

(a) The linn follows fhe Merca ile Accounting Sysiem alld recoFlition Incorne aod Expendilue on trccrual
besis excepl lhose with significar uncenainties.

(b) Finsncial Slalernents ?re based oo histaflcal cosls. These costs are not adJusred lo iellefi rhe impact of
lhe charging value in rhe purchasing Epl}er oImoney

(c) Fixed assets are staled al cosl, less accumulaled deFeciation and impairment, if aly. Direcr costs ore
copitalized ujtil sucb &ssets are ready for use.

(d) fhe firm is engaged j, lhe business of land a,rd construction activily. Durirlg lhe year, one projecl is
gojng on. The ploject js ool ye1 cDmpleted so it has shorrm a$ Closing Work in - pmgress. inrentory
(clo$ing srock - work in Progress) in r€spect of qonstructio'' activities is valued at cost cost includes
Purchase price, Duties & Tax€s & Regist.ation Fees, lnlerest and Borrorving cost, if sn) snd olher
erp€nditure direcll]: or indirectly aftributabie to the acquisition and cqnstruction ofthe pmiecl.

le) Rerenue is primarily derived ftom the so.le of land and / or construcaion actilitv and other related
a(tivities. R€venue fiom sale ofgsods is to be recqgaized on trarisfer of significom iisks zurd rervards of
o\\'nership lo the buyerand it is reasonable lo expect ultihate collection from the buyer, During the )ear,
the projecr has not been completed and oo signlficant risk al( reward has been tranifened from sclier ro
lhe buyer. HsEce, sny amourt rEeeivcd from the customer trcated as ,'Adlance Received from
Cuslomer" classified under rhe he6d "Cufient Liabililv,.

B) Other Notes on Accounts

a) The Finn is engag€d in de!.elopment ofland and consrruction acrivLty, During the year, one ptoject is
going on. A1l the direct a,id indirect cxpendirurc ineured during the yiar including lnieresr, 1n r;laiion ro
the pmjecl. has been treated as part of WIp. The Fifm is follo$ing project Completion Method.

b) As per guidanee rcte on Accounting for Resl Eslate Trar*acrion (Revised 2012) issucd by rhe rnsrirute
of Charlered Accouttant of lhdia, Revenue oh real eslale sales is nged fo be recogtfzed as per p ncipa]
laid dorffi in AS - 9. Orc msjor condiiion for recognizing revenue in r€a1 eslate sales as pe. ,tS 9 is
lbi seller should han$fer lo rhe buler all sigaificant risk and rcrvs-rd of o*rership ard seller sbould nor
letain sny effectiee contml on lhe real estate to rhe degree usually sssociated wirh ormership. [n our
case, the significant risk and reward of ownership will r*rsfer ro the buyer a1 rh6 rime ofposscssion of
propetty 10 th€ buyer tilt lhan th€ ounership rtiU remain qith the seiler irself. During the year. no
property has been handed over lo lhe castome$ ard hence reyenue is rot recognized, S-o. the'amount
receiyed ftom the parries, ifsoy, has been rreBted as ad?snce leceived from customers aDd shorr.r underlt the head "Cunenl Liabilities",

Aor ELIXIn
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c) In the opinion of the partneE of tbe frIlIr, sll curent assets, loans & advaflces ard olhet current assels

hqve & value on realization in the ordinEry cowse afbusiness at leasl equal to the amount al E'hich they
arc slated.

d) ICDS 4 Revenue Recoenilian:-
One ajor condition fof recognizing rel,enue "when there is reasonably ceflaint) of ultimatE collection
and seller should trsnsler ta the buyer all si8nilicant risk and rewBrd of olmership". In our case, the

custoDer has booked lhe flal and until the registration done there is no remonably cerlsint] oI ullimate
colleclion, Herce, the lutrounl receivcd from customet lr€aled as 'Advance Received' classified under

the head "Curent Liobility" as company is folior+'ing Project Completion Method.
The foilowing are the informalion a5 r€qulred to produce underICDS 4 -
P$ticutsrs {&s on 31.03.201?) Recogrized Profil
Amount ofcost ircuned NIL
Advancs received fiom cu$orners NIL

Project (6A, Remeshwar Shrh Rood, Kol)
8,61.13.964 /-
5,16,55,550 /-

For L. K aoHAlllA & Co.
Chanered Aacounlaflls
Firft P.Egkirsd.n Na.3l7l16E. a-Al"*+*-
(ViLsrh Mohltr)

ME bErship No. 3040I I

Pla,c€ : KolkBla
Dare : rhe/4+L day ofJuly 20q&
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