ALMAS HOTEL & RESORTS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2016

8. OTHER INCOME

As at As at
Particulars 31 March 2016 31 March 2015
Other Income 125,000.00 170,000.00
Total 125,000.00 170,000.00
9. EMPLOYEE BENEFIT EXPENSES
As at As at
Particulars 31 March 2016 31 March 2015
Salary & Bonus 87,500.00 136,500.00
Total 87,500.00 136,500.00
10. FINANCIAL COST
As at As at
Particulars 31 March 2016 31 March 2015
Bank Charges 2,047.22 2,718.00
Total 2,047.22 2,718.00
11. OTHER EXPENSES
As at As at
Particulars 31 March 2016 31 March 2015
Audit Fees 6,000.00 6,000.00
Filing Fees - 8,000.00
General Expenses 2,666.00 3,286.00
Printing & Stationary 2,545.00 2,870.00
Traveling & Conveyance 3,235.00 2,374.35
Total ; 14,446.00 22,530.35
Signature to Notes "1" to "11"
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Significant Accounting Po]icies and Notes on Accounts

Company Overview

Almas Hotel & Resorts Private Limited (the “Company”) was
incorporated on 14" August 2013. The Company is engaged in
the Business of Hotel & Resorts, Air ticketing, Tour operation
etc. The company is a small company as per Section 2(85) of The
Companies Act, 2013.

1. Significant Accounting Policies

1.1 Basis of Preparation of Financial Statements
The Financial Statements has been prepared in accordance with
Indian Generally Accepted Accounting Principles in India
(“GAAP”) under the historical cost convention on an accrual
basis except for certain financial instruments which are
measured at fair value. GAAP consists of the provisions of the
Companies Act, 2013 along with the Guidelines issued by SEBI
and the mandatory accounting standards prescribed in the
_Companies (Accounting Standards) Rules, 2006 issued by the
ntral Government in consultation with the National Advisory
Committee on Accounting Standards and also as per other
pronouncements issued by Institute of Chartered Accountants
of India. The Accounting Policies have been consistently applied
by the company and are consistent with those used in previous
years except where a newly issued Accounting Standard is
initially adopted or d revision to an existing accounting standard
requires change in accounting policy in use and its appropriate
disclosure is done as per AS-1.

1.2 Use of Estimates
The presentation of financial statements is in conformity with
generally accepted accounting principles which requires
management to make estimates and assumptions that affect the
amounts reported in the financial statements and accompanying
notes. Although these estimates are based on management’s
best knowledge of current events and actions, the Company
may undertake it in future; actual results ultimately may differ
n the estimates. Any revision to accounting estimates is
recognized prospectively in future prospects. These changes in
estimates are reflected in financial statements and if material
are also disclosed in the notes to the financial statements.

1.3 Revenue Recognition

As per AS-9, Sales and purchases are accounted for on the basis
of passing of title to the goods. Sales comprise of sale price of
goods including excise duty but exclude trade discount and Sales
tax/Vat. All other incomes have been recorded on accrual basis.
There is no direct income in the financial year 2015-16 however
there is an indirect income of Rs. 1,25,000.00.

1.4 Provisions and Contingent Liabilities

As per AS-29, A provision is recognized when an enterprise has a
present obligation as a result of past event; it is possible that an

outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are
not discounted to its present value and determined based on
best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each Balance Sheet and
adjusted to reflect the current best estimates. When there is no
reliable estimate made, a disclosure is made as contingent
liability. The disclosure of contingent liability is also made when
there is any present or possible obligation that may, but
probably will not, require an outflow of resources. As per our
observation and discussion with the management, there are no
contingent liabilities as on 31.03.2016.

1.5 Tangible & Intangible Assets including Capital
Work-in-Progress

As per AS-10, Tangible Assets are stated at cost, less
accumulated depreciation and impairment, if any. Direct cost is
capitalized until the tangible assets are put to use. Capital work
in progress comprises the cost of fixed assets that are not yet
ready for their intended use at the reporting date. Intangible
assets if any are recorded at consideration paid for acquisition
of such assets and are carried at cost less accumulated
amortization and impairment. The Company has only Mobile
Phone as a fixed assets as on 31.03.2016.

1.6 Depreciation and Amortization

As per AS-6, Depreciation on Fixed Assets is provided on the
written down value method on the reducing value of the assets
each year. Depreciation for assets purchased or sold during the
current reporting period are proportionately charged on day
basis. All assets costing individually Rs. 5000/- and below are
fully depreciated in the year of addition. The Company has
charged Rs. 7630.74 as depreciation on mobile phone for the
current accounting period.

1.7 Income Tax & Deferred Tax

The liability of company on account of income tax is estimated
considering the provisions of the Income Tax Act, 1961.

As stated in AS-22, Deferred tax is recognized, subject to the
consideration of prudence, on timing differences being the
difference between taxable income and accounting income that
originate in one year and capable of reversal in one or more
subsequent years. There is no deferred tax during the current
financial year.

1.8 Cash Flow Statement

As per AS-3, Cash flows are reported using the indirect method,
whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of

income or expenses agsociated with invewyf? CW
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flows. However, the company falls under the definition of “small
company” as per section 2(85) of the Companies Act, 2013 and
hence is exempted to include Cash Flow Statement in the
financial statements.

1.9 Segment Reporting

The Company identifies primary segments based on the pre-
dominant sources of risk effects and returns depending on
organization and of the management and internal financial
reporting system. As stated in AS-17, The operating segments
are the segments for which separate financial information are
available and operating profit/loss there from are evaluated
regularly by the management for allocation of resources and
assessment of performance. Revenue, expenses, assets and
liabilities which relate to the company as a whole which are not
allocable to segments on direct and/or reasonable basis have
been included under “unallocated revenue/
expenses/assets/liabilities”. .

There being only one ‘business segment’ and ‘geographical
segment’, the segment information is not provided.

1.10 Employee Benefit Expenses

“per AS-15, Short-term employee benefits are recognized as
av expense at the undiscounted amount in the profit and loss

1.12 Related Party Disclosures

account of the year in which the related service is rendered. The
company has paid Rs. 87,500 as salary & bonus to employees for
the year ended 2016.

1.11 Earnings per Share (EPS)

As per AS-20, Basic Earnings per share is calculated by dividing
the net profit for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding
during the period. For the purpose of calculating diluted
earnings per share, the net profit for the period attributable to
equity shareholders and the weighted average number of
shares outstanding during the pericd is adjusted for the effects-
of all dilutive potential equity shares.

Particulars 31.03.2016 | 31.03.2015
Profit After Tax (PAT) 10,826.04 6,679.65
Weighted Average 10000 10000
Number of outstanding
equity shares
Earnings Per Share (EPS) 1.08 0.67

As per AS-18, Related Party Transactions are transfer of resources or obligations between related parties, regardless of whether or
not a price is charged. Related Parties means parties which are considered to be related if at any time during the reporting period
one party has the ability to control the other party or exercise significant influence over the other party in making financial and/or
operating decisions. The disclosures in the notes to accounts as stated in AS-18, are made below:

A. KEY MANAGEMENT PERSONNEL:
1.  Bikram Kumar Saraf (Director)
2. Vikash Bansal (Directdr)

B. ENTERPRISES OVER WHICH KEY MANAGEMENT PERSONNEL AND THEIR RELATIVES EXERCISE SIGNIFICANT INFLUENCE:
. Exceptional Suppliers Private Limited.

C. DISCLOSURE OF TRANSACTION BETWEEN REPORTING ENTERPRISES AND RELATED PARTY AND THE STATUS OF OUTSTANDING

_ AS ON 31ST MARCH 2016:
No Such Transactions have been taken place in the current reporting period.
For and on behalfiof thg Board In terms of our attached report of even date
For Suraj Prakash Joshi & Co.

Chartered Accountgnts *

Bikram Kumar Saraf
(Director)

(DIN: OW} ,_/
Lo

Vikash“Bansal

(Director)

(DIN: 00801745)

Place: Raiganj

Date:25/06/2016

Suraj Prakash Joshi
Proprietor
M.No0.300190
FRN: 327358E




ALMAS HOTEL & RESORTS PRIVATE LIMITED

1, Jubliee Park, Flat No. 3/N
3" Floor, Block-//l,

Kolkata - 700033
U55101WB2013PTC196512

DIRECTORS’ REPORT
[Pursuant to Section 134(3) of the Companies Act, 2013]

To,
The Shareholders,

¥aur Directors have pleasure in presenting their Third Annual Report and Audited Accounts of the Company
. . the year ended on 31° March 2016.

OPERATING RESULTS:

During the year under review, the company has earned a profit of Rs 10,756.04 (after tax) /- which will be
carried over to the Balance Sheet under the head ‘Reserve and Surplus’.

NO. OF BOARD MEETINGS:

The Board of Directors duly met 2(Two) times during the year on 12.08.2015 & 23.12.2015. In respect of which
meeting, proper notices were given and the proceedings were properly recorded and signed in the Minutes
Book maintained for the purpose.

DETAILS OF LOANS, GUARANTEES AND SECURITIES PROVIDED:

* Loans or Guarantees given or taken, or securities provided by the company in the Financial Year 2015-16
has been disclosed as per Section 186 of the Companies act, 2013 in the notes to accounts in the Annual
Report.

RELATED PARTY TRANSACTIONS:

No Related Party Transaction as per Section 188 of the Companies Act, 2013 had been carried on by the
company during the year ended 31.03.2016.

AUDITORS:

M/s Suraj Prakash Joshi & Co. (Chartered Accountants), the Auditors of the Company retires at the conclusion
of the forthcoming Annual General Meeting of the Company and being eligible to offer themselves for
reappointment.




PUBLIC DEPOSITS:

The Company has not accepted any deposit from the public during the year.

PARTICULARS OF EMPLOYEES:

The Company has not appointed any employee during the reporting year.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors State:

» In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

» The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit and loss of the company for

it that period;

» The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

» The directors had prepared the annual accounts on a going concern basis;

» The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

By order of the Board
ALMAS HOTEL & R SOR S PRIVATE LIMITED
place: Raiganj mas Hotel & Resprts Py Ltd.
«te:25/66/2016 »
(BIKRAM KUMAR S F
DIREC 8’&"'

DIN-00575618

Almas Hotel & Resorts }d

Director

(VIKASH BANSAL)
DIRECTOR
DIN: 00801745
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