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INDEPENDENT AUDITORS’ REPORT

10 the members of REALTECH N IRMAN PRIVATE (IMfiED_ : _f - .

Report on the Financial Statemants

We have audited the accompanying financial ;ﬂ:ﬁij&?htﬁ-of REALTECH r&sg_MANﬁvamg LIMITED (“the
company”), which comprises the Ba ance Sheet,
Statement for the year ended, and a summ;

of significant accounting pelicies and other explanatory

“Mg;mmt’s Responsibility for the _F_ipa'hclal Stiigﬁsents

outing Standards specilied under Section 133 of the . i

-and detecting the frauds and other ircegularities; selection and applica

f_ing the accuracy and completeness of the accounting records, ralevant to the preparation ang

.

: Wl'mﬁ_":_#&!yﬂnm.a:_r.ouu!;?he: Provisidi;i:;#fft:he Act;:théi_éjc_ﬁﬂuntlng.;a:ﬁ&a’uditin_'g_ ;Eta_nd:a'rds and mqt'tf"_ris'-'
M:_{fl'__ﬁqw&d 1o be included in the audit report under the provisions of the Act and the Rules made

tharaunder,

fit & Loss Account as at 31 March 2015 and Cash Fiow

true and fair view and are free from rnatenal

} reasonable assurance about whether the financial statements are free from material

_ der : Act, read with Rule 7 of the Companies
) Rules, 2014. This responsibility also includes the maintenance of adequate accounting records

- AT T ——

~ The Compony's Board of Directors is responsible for the matters stated in section 134(S) of the -
 Companles Act, 2013 (“the Act”) with respect to the Preparation and presentation of these financial

. statements that give a true and fair view of the financial position, financial performance and cash flows or

the Company in accordance with the accounting principles ;genarai;y__acc'ép'gw in lﬁdla_.}-iﬁciuding the

lé’;;{_'r_daum with the provision of the Act for safeguarding of the assets of the Company and for fal
2 _ of appropriate

policles; making judgments and estimates that are reasonable and prudent, and design,

tlon and maintenance of adequate in emal financial control, that were operating effectively

1d our audit In accordance with the Standards on Auditing specified under segl;ou 143(10} of
tandards require that we ‘comply with ethical requirements and plan and perform the
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3. Asrequired by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
1 lnd belief were necessary for the purposes of our audit.

bj - In our opinion proper books of sccount as required by law have been kept by the Company so far
appaars from out examination of those books.
mhlm Sheet, Profit and Loss and Cash Flow Statement dealt with by this Report are in
nt with the books of account.

d) inour gpinion, the aforessld fingnciol statements comply with the Accounting Standards specified

or Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

¢} Onthe basis of written representations received from the directors as on 31 March, 2015, taken
. o8 record by the fourd of Directors, none of the directors is disqualified as on 31 March, 2015, from

appolnted as 8 director in terms of Section 164(2) of the Act.

i our opinion and to the best of our Information and according to the explanations given to us, we
L report 8 under with respect to other matters to be included in the Auditor’s Report in accordance
~ with Rule 11 of the Companies {Audit and Auditors) Rules, 2014:

I, The Company does not have any pending litigations which would impact its financial  position

il. The Company did not have any long-term contracts including darivatives contracts for which
there were any material foreseeable losses.

iil. There were no amounts which required to be transferred by the Company to the fnvestor
fducation and Protection Fund.

For JAIN SINGH & €O,
Chartered Accountants
ration No. : 307135E

{Partner}
Membership No.: 059492
Place: Kolkata-72
Date: 04/09/2015
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JAINSINGH & CO. e 41.i*mncmrsmwr
CIIARTERED AC(:GUNTANT& S - - Ly FLOGR,:ROOM NO.- 503

PHGNE NO. -

he vi) - "Ihc Cemral Cmvemmcm h:m not pwscnbcd maintenmcc ol‘ cost rccnrds under secion
. - 148(1) of the companies Act’ 2013, hence the pruwsmns of c}ause 3 {w] of the order ; .tncﬁ.
_ hot npplleablc 10 the cummny _ .

W The company is regular ]n depashisg undlspmd mmutory dues mciudmg | wdem
- fund, Employees State insurance, Income-tax, Sales-tax, Wealth-tax, Service tax, Cess
~ and other statutory dues with the appropriate authorities ccording to the information’s
and explanation given to us, there are no undisputed dues, payable in respect of above as
ut March 312015 for a pt‘l'tod of more than six months from the da;e on which (he: :
becnme payable. _ :

b) Accordmg 1o the mtomahon and &plnmt;on to ywn ta us, no undasp‘uzcd amnum P
_payable in respect of Income-tax, Sales-tax. Wealth-tax, Service tax. and other material
- sintutory dues were in arrears as at 3 1% Mmh 0!5 ﬁ:r_a.pcriod ot’ mon: llmn 6 mmuhs_ 5
i'mm the date they !mame peyablc.

¢) Mcurdm;. 1 the m!mmatlon and ':plamshmz gwcu o us. 1hgre :
fequimd lotx transfer to Investor edmuon and pmtectmn ﬁmd -

vlﬂ). "i‘lm LOmpany r.loea not have accumulated losses as at 3 l 03 2015 am! has nol mcumd .
 cash loss during the imancm? year cuvercd by lhe audit and in lhe 1mmcdia;clv precedmg -
e ﬁmmciul ycur e L

_ M cm our audtt procedun.s and accordizlg to the ia{ormanon and explanauons gwen 0us. we
e l}f the opinion that the Company has not defaulted in repayu:enl of duca. o fi n.mcial it
Instltut ons, Banks and debnmm huldcrs durmg the year

___nur_jppsnlon, tIu: {.“nmpany has gwen a gua' 'te.e fnr ioans taken by othcr.énf‘rmn ixmks !md 2
Mnanclal institutions, _ _ -

SN L

The ;mmpany has taken Term loan dunng the year and the xerm loa,ns wz:r: apphcd lur 1hc-i5§ -
jwpuk for which the loan were nblamed t _ .

i the Infurmm ion nnd Explanations gwm 10 us. durmg thc ye.sr nn materia: fruud on :;j
o _0!' by lhc C‘o‘mpany has been notwt:d or reporlnd durmg the year. . . e

:mimaty Ne.fl' F-089492

~ Plage ¢ Kolkuta
Date ¢ 04092015




REALTECH NIRMAN PRIVATE LIMITED
Balance Sheot as at 31 March, 2015

Particulars Note As at 31 March, 2015 As at 31 March, 2014
No.
i X i il
A |EQUITY AND LIABILITIES
1|Sharoholdors’ funds :
(8) Share Capital 3 36,300,000 368,300,000
{b) Reserves and Surplus 4 23,551,576 18.63-‘[,662
56,851,576 52.931.663
2}Non-curront liabilities
(8) Long-Term Borrowings 5 104,943 817 65 825,348
(b) Other Long-Term Liabilities 8 35,287,847 38,411,182
140,231,464 105,236 483
3| Current liabilities -
{a) Short-Term Borrowings b 16,747 137 26 983,319
(b) Trade Payables 8 121,350.810 92,798,725
{¢) Other Current Liah_lisas 9 89513276 82.521 813
{d) Short-Term Provisions 10 3,004,195 70672
230615418 202,375,529
TOTAL 430,698 458 360,643,680
B |ASSETS
1 kum-cumm assols
(a) Fixed Asssts 1
(i) Tangible Assets 8,677,391 85667773
(ii) Intangible assets 263,013
(ii) Capital Work-In-Progress 11a 16,652,990 6,907 575
(b) Non-Current Investments 12 804,795 689 018
(c) Delerred Tax Asssls (net) 23 1,148,740 111418
{d) Other Non-Current Assels 13 14.6786,901 10438 523
42224 820 27 825,318
2{Current assels
(@) Inventories 14 124,847 851 67 608 6E3
(b) Trade Receivables 15 83,810,313 12,576, 545
(¢) Cash and Cash Equivalents 16 16,756,178 36,205 .257
(d) Short-Term Loans and Advances 17 163,050 486 217 3268 015
388,473,620 332718 467
- 1
TOTAL \ 430.!9&.430 360,543,660
financial stalements
For and on behalf of the Board of Diroctors
Realtech Nirman Private Limited -
CIN - U45400WB2007PTC 116794
5~ 2 }/’/-J‘ o = A Sh 0\}("’&7
M!“‘be“hip No. 059492 Samtite =2 Shishir anh SK Nasir
Piace : Kolkula Director Director

Date :04.06.2015

1
"

i
f




'_'-'.-‘- -

-

P

™ e

Cc ! ED
Mam of Profit and % for the year ended 31 Marc 2015 -
Particulars olo the year ended Far the year ended
No. 31 March, 2015 31 March, 2014
L ]
A [CONTINUING OPERATIONS
1 |Revenue from Operations 18 425,788,233 385,507 385
2 |other Income 19 356,365 5,226,322
3 [Total Revenue (1+2) 426,144,598 390|?32,7ﬂ
4 |Expenses
(@) Construction Expenses 20 337,746,264 232,504,762
(b) Changes in Inventories of Werk-In- 21 {59,192,837) 58,458,160
Progress and Finished Goods
(¢) Employee Benefits Expense 22 71,238,368 50,583.251
(d) Finance Costs 23 20,492 361 6.434 805
(e) Depreciation 1" 5,168,666 18680183
(f) Other Expense 24 139,364,181 31,472 B85
Total Expenses 415,818,004 381,325,156
5 |Profit/ (Loss) Before Tax (3 - 4) 10,326,594 9.407 552
6 |Tax Expense: F
(a) Current Tax Expense For Current Year 4 445 000 3,800.000
{b) Current Tax Expense Relaling to Prior Years 494 541
(c) Net Current Tax Expense 4,445,000 4,294 541
(d) Defarred Tax 29 (1 ,nag,ggg; 37,3580
3,408,680 4,331,891
7 |Profit/ (Loss) for the Yoar (5 + 6) | 3&19,&14 5,076,661
8 |Earnings Per Share (of T 10/- cach): 28
(a) Basic & Diluted
(i) Continuing Operations 1.9 140|
i Accou Policies 2 )
|See accompanying notes forming part of the financial stalements
qummm
For and on behalf of the Board of Directors
For Jaip Singh & Co. . Realtech Nirman Private Limited
CIN - U45400WB2007PTC116794

[Charterid Accountants /7 AT

AL
{1CA. :"mar

(Partner) A
Membership No. 059492

/ ,é f S e B ;
Shishir Gupta Sh‘ "} (J\"
Director Director

Place : Kolkata
Date 104.00.2015




Particulars 31.03.2015 31.03.2014
] L
A | CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/ (Loss) before Tax 10,326,594 §a0; 4%
Cash generated from/ (Used in) Operations before working capital changes ~ 10,326,594 9,407,552
Adjusiments for:
Uepreciatian 6,168 666 1,860,193
L03w/1Profit) on Sale of Fixed Assets 43150
Ingreasef(Decrease) in Trade and other Payables warean (13,140 635)
wncredst/(Decrease) In Short Term Borrowings et
Ingrease/(Decrease) in Other Current Assets 54,276,429 (50,29:,518)
{Incieasel/Ducrease in Trade and cther Recelvables 171,242, 763) 110,141,030)
{Increase)/Decrease in Inventories {57,438, 985) 58,695,994
19,190,413) 143 618,515}
income Tax {Paid)/ Refund (3,406,680} 14,331 57}
Tax on Proposed Dhvidend :
Net Cash Flow from / (used in) operating activities......(A) 597 47.950,436)
B | CASH FLOW FROM INVESTING ACTIVITIES
Long Term Loans And Advances i
Short Term Loans And Advances 15,381 411) (20,045 5540
Purchase of Tangible Assets 116,100,288} (11,29 541}
Sale af Tanglhle Assets 880,000 .
Hen Current Investments
Net Cash {rom/ (used in) investing ActivIties . ......(B) 611,759 21,4797 :_s)'
€ | CASH FLOW FROM FINANCING ACTIVITIES « Y
Short Term Borrewings (m,-ns,u;}! 13,3700
Long Term Berrowings 31,994,966 AT ELTE i
Net Cash rom Financing ActVIties. ... .coccrmrnanen( €} 24,758,793 89,384,714 | |
D | Netinerease/ (Dacrease) In Cash und Cash Equivalents (A484€) 118,450,059} 19,916,540
Cash and Cash Equivalents at the beginning of the Period 35,206,237 15,284,657/
F | Cash and Cosh Equivalents at the end of the Period 16,756,178 35,206,231 |
Notes:
1 Cash & Cash Equivalents:
Cashin hand 1,081,774 ERLONGE TS
Balance with Scheduled Banks 15,674,404 31 858,195
16,756,178 35,206,257
¥The abeve Cash Flew Statenwnt has been prepared under the indirect method a5 set out in the Accounting Standard -3 oa Cash flow
Statemeni, i
in terms of
For JA [BINGH & CO REALTECH NIRMAN PRIVATE LIMITED
Cranereglaces CIN : U45400WB2007PTC116794
; )
<
A NA P TR Netl,,
Shishir Gupta Sk Neslt
enibership No. F.080492 Director ! Dursctor
Place . Kolkata
Daie 04092015
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~ Note 9 Ollm Cumm Ltablmien

: 'rum _'fzcu NIRMAN PRNATF. LIMITED :
;n nmm:igl statemt as on and for the year ended 31nt ﬂlamh 2015

Ptmeullr:

T m_ﬂ Mm:a ws
s

(a} ﬁmmt Mmiiu ol Long-Term Dobt

mimthdMnmdueon Eh:ﬂ'o\mrms _

1 {iﬁ}mn Cheque Issued
, m Telephone Charges Payable

{v) Audil Fees Payable
(v} P.Tax Payable
{vil) Advances From Customers
| {viil) Refund Against Cancellation

| iix) Manlanance quﬁ Refundable

~{vhi) Salary Payable
(i) PF Payable

(x) ESI Payable

{x1) Electricity Charges Payame

13567660 |

14,876,901

- 5224384 |

1,873,690

13,605,683 |

2,158

o sre00]

3280

34,301 388 | .

13.515 537
1,581,423
925,124

ot 29'5‘.7
AT 623

??94 568
10438, 923.

- ':;18'73;95?

45,000
3,520

: féez 237 |
59.231 ;
21 .nc:

84 5‘!3,276

Note 10 shertoTsrm Fmviaiom :

. Total

RS | T L

Parﬂcuiars

T Asatat B_ﬂ_i_lr.ch, 016 |

“As at3TstMarch 2034

[(@) Provision - Olhers:
(il Provisian for tax (net of advanca fax )

. Note 12 Non-C

(i emsnonfm(:_ramy W

agnam|
80769

3,004,185

rrent Investments

e g e :

osoen|
B35 1
3478

43860942 |
13843324 |
1095760 §

0872

“Farticulars

~ Asatdi March, 2016

a am March 2014 b

—

Neey Nirman Realtors

- |(Profit sharing Ratio 23% )

 Boa7es|

Nota 13 Other Non-Current Assets

Particulars

31 Warch, 2016

Ti'fﬁlhme

Unmﬁm« Iritete:,t on Bum:wmg

. chltcc Nirmm Private Limstod
_;A.. .«t-’“f"*"_.

I}lreclor

14,676,801

10,438 628 |

14,378 901 1

Ao Reaiu:ch Nimmn l’nvm' !aiﬂc& :
: ' ,;)\k o

o |

Dtrectﬁr
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REALTECH NIRMAN PRIVATE LIMITED ! '
Notes fonning rmt of the flnancia! statament as on :nd for the year ondod aut March 2{: 1&

Note 14Imutorlu Tl iR
Particulars " [__Asat3ist ?gggn 2015 As at 31st March 2014
A 3
(8) Raw materials (At Cost) s . 520251 2,474.102
{b}Cme:uon Work-ln-pmgress (Project Dcﬁopmenl 118,085,635 56,869,928
Expendilure) x
(A laken, value and centified by the management)
(c) Finished goods 6.261.765 8264 636 |
1(&! lower ol estimated cosl and net relisable value) '
Total[ : __ 124,847,651 57;80&,665’
Note 1§ Trade Recelvables S f
Particulars ‘L As at31st March 2015 _As at 31st March 2014
Trade receivables outstanding for a period less than 83819313 12,576 645
six months from the date they were due for paymonl : '
Unsecured, considered good
Total 83,619,313 12,576,545
Note 16 Cash and Cash Equivalents i e L
Particulars As at 31st March 2015 As at 31st March 2014
: i Xtie. i 1 =L
[(@) Cash cn Hand 1,081,774, 3,348 098
(b) Cheques on hand 1,218,077 1.347.583
ic) Balances with Banks ;
(i) In Current accounts 14,456,327 30510 215
Jotal] - 16,756,178 35,206,237
Hote 17 Short-Term Loans and Advances e j
Particulars _ ch 2016 M at 31st March ggm
(s)Advances Remvmble in Cash or kind or for value | 100,331,747 50473 1 36
flo be received i ; '
Unsecured, cpnddared good =
(b} Securily Deposits 38,436,659 37 968 788
Unsecured, considared good Tl
|(¢) Loans and Advances to Related parties 25914133 127000 665
Unsecured, considered good _ 7 .
(d) Loans and advances to employees 367,907 | 1.802 23
Unsscured, considered good
{e) Advance Income Tax (Net of Provision for Income - 82 197
Tax)
mr'al' T " 163,060,486 217,326,915
letcch Nirman Private Limited e S
T / i Realtech Nmm \ffm'atc Linsited ...-'3‘ L

et
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