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Independent Auditor’s Report

To the Members of Emami Infrastructure Limited
Report on the Standalone Ind AS Financial Statements

We have audited the sccompanying standalone Ind AS financial stalements of Emami
Infrastructure Limited (“the Company™) which comprise the Balance Sheet as at 31" March,
2018, the Statemient of Profit and Loss (including other comprebensive insome), the Statement
of Cash Flowsand the Statement of Changes in Bquiry [or the year then ended and & surmmary
of gignificant secounting policics and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Aet™) with respect 1o the preparation of these standalone Ind AS
financial statements that pive a true and fair view of thefinancial position, financial
performance including vther comprebensive income, cadh fows sridchanges in equity of the
Company in accordince with the accounting principles. generally accepted in India, incioding
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with
relevant Rules issued thereumder.

This responsibility also includes maintenance of adequate necounting fecords in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting [reuds and other irregularities; selection and apphcation of appropriate
necounting policies; making judgments and cstimates that arc reasonaple and prodent; and
design, implementation and maintenance of adequate internal fnancial controls, that were
operating effectively for ensuring the accuracy and completeness of the sccounting records;
relevant to the preparation of the standalone Ind AS financial statements that give a troe and
fuir view and are free from material misststement, whether due to fraud or erfor.

Auditor’s Responsibility

Cur 1 ility is 10 express an opinion on these sndalons Ind AS financial statements
based on our sudit, We have taken into account the provisions of the Act, the nccouting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Aet and read with the Rules issued thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Setion
143(10) of the Act Those Standands require that we comply with ethical requirernents and plan
an) perform the audit 1o obtain reasonable assurance about whether the standalone Indl AS
[imtneial statements are frop from material misstotement.

An st involves performing procedures to cbtain sudit evidence about the amounts and the
disclosures in the standalone Ind AS financial stetements. The procedures s-elent-:djfgmd o
the suditor’s judgment, incloding the assessment of the risks of material mizstagetrient of 4he

: 3 R

i

Branch Diins - o SKNINCUSTRIAL HOUISE. J20/160, SHYAMSHANTI MRRKET. W FLOCR, RDOM KO, 330, AJMERI BATE, DELH- 1008 P | 1 42-HE0GS806
ATO1, EXPRESS 2ONE M.ﬁ5mmmm.mmmnMMme-mm
G-I BATYAS! ENCLAVE, KHANDAGIRL, BHUSANESNAR, ORIS3A-TE 000
mmmu&ﬁ,mmﬁmnw.mﬂmﬂ-mm.w-ﬂmm
#51, MITRA COMPOLIND, BORING S0AD PATRA-BI0 00T, o - BE35 00




1885, RAJDANGA MAN RCAD, KATEA
Chartared Accountants KOLKATA - 700 107

Firm Registration No. 30B3ZE PHORE : 0534008 G202 /88055804
FAX : 033-50085205, Website | WWW.BKEQTERE.00.in

S. K. AGRAWAL & CO. i tiisers ce amawal stasum

standalone Ind AS financial statements, whether due W fraud or emor. In making those risk
assessments, the auditor considers internal financial control relevant 10 the Company’s
preparation of the standalone Ind AS financlal statements that give a true and fair view in order
to desien mudit procedurcs that areappropriste in the circumstences, An audit also ncludes
evaluating the appropristeness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evalusting the ovesall
presentation of the standalone Ind AS fimancial statements.

We belicve that the sudit eviderice we have obiained is sufficient and appropriate o provide a
basis for our sudit opinion on the standalone Ind AS financial statements.

Orpinion

In our opinion and to the best of our information and according 10 the explanations given  us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a truz and fair view in conformity with the accounting
principles penerally accepted in Indis, of the state of affairsof the Company as at 31" March,
2018, its Profitinchading other comprehensive income, Cash Flowsand the chanpes in equity for
the vear ended on that date.

Ofher Matters

The standalone Ind AS financial statements include Re 8.22 lakhs being its share of loss in one
of the LLPs for the vear 31% March 2018 whase Ind AS financial statements have been sudited
by other auditor whose reparts have been furnished to us by the Management,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Anditor's Report) Order, 2016 (“the Order™), isswed by
the Central Government of India in terms of sob-section (11) of section 143 of the Acl,
we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order to the extent applicable.

2. Asrequired by section 143 (3) of the Aet, we report that:

(a} We have sought and obtained all the information and explanations which to the best
of oer knowledge and belief were necessary for the purpose of our andit;

{b) In our opimicn proper books of account 45 required by faw have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Shieet, the Statement of Profit and Loss (including other comprehensive:
income), the Statement of Cash Flows and the Statement of Changes in Equity deal
with by this report are in agreemint with the. books of account;
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(d) In our opinion, the aforessid stundalone Ind AS financial statements comply with
dhe Indian Accounting Standards specified under section 133 of the Act, resd with
the Rules isswed thoreunder;

{e) On the basis of written representations received from the Directons as on 317 March,
2015 taken on record by the Board of Directors, none of the Directors s disqualified
as on 31™ March, 2018 from being appointed a5 3 director in tenms of Section 164
{(2) of the Act;

{f} With respect 1o the adequacy of the intemil financial controls over Onancial
reporting of the Company and the operating effectiveness of such controls, refer to
our sépirate Repert in “Annexure B and

() With respect to the other maliers 10 he inchuded m the Auditor's Report in
secordance with Rule 11 of the Comparies (Audit and Auditors) Rules, 2014, m our
opinion and to the best of our information and according to the explanations given to

8.

i The Company has discloscd the impact of pending litigations on its financial
position in its standalone ind AS financial statement- Refer Note 52 lo the
standalone Ind A% financial statcments;

i, The Company o not have any long-lerm coniracis including derivative
contracts for which there were any miaterial foresesable losses; and

iii,  There has been no delay in transfrming amaunis sequired to be transfered w the
Inveestor Education and Protection Fund by the Company,

For 5. K. AGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

i puoll),
I '-rr'-r'_'_'_

i J. K. Choudhury
Place: Kolkata

Dated: 307 May, 2018 Membership No. 009367
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Annexure A to the Independent Auditors’ Report

The Amwmmfumdmmumlnﬁapﬁndmthudimr‘aﬂcpuﬂmﬂwmh:mufm
Infrasiructure Limited (“the Company”) on the standalone Ind AS financial statements for the
year ended on 31" March 2018. We report that:

L (&) The Company has maintained proper records ahowing full perticulars;, including
quantitative details and situation of Property, Plant & Equipment. Invesiment property
and imangible assets;

{b) The Company has a regular programme of physical verification of its Property, Plunt
& Equipment by which Property, Plant & BEquipment ire verified in a phased manmer. In
accordance with this programme; certain Property, Plam & Equipment were verified
during the year and no material discrepancics were noticed on such verification, In our
opitiion, this periodicity of physical verification is reasonable having regard 1o the size
of the Company and the naturs of its assets; and

(¢} According to information and explanation given to us and ofs the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

1I.  The inventories have heen physically verified during the year by the management at
regular intervals. In our opinion #nd according to the information and explanations
given Io us, no material discrepancies were noticed on physical verification;

I, The Company has granted unsecured loans o companies govered in the Register
imaintsined under section 189 of the Companies Act, 2013 ('the Act”). In respect of such
loans:

8) In our opinion; the mie of interest and other terms and conditions on which loans
have been granted 1o the Companies listed in the register maintamned under
section 180 of the Act are nol, prima facie, prejudicial w the inferest of the
Company;

b} In case of the loans granted 16 the Companies listed n the register maintained
under section 189 of the Act, the borrowers have been regular in the payment of
the principal and interest as stipulated; and

¢) There is no overduc amount in respect of the loans granted to these Companics;

iV, In our opinion and aceording w the information and explanations given 1o s, the
Company has complied with the provisions of section 185 of the Act with respect o the
loans, investments, guarantees and securities made, Further, the provisions of sectian
186 of the Act in respect of loans, guarantees and securities are not applicable o the
Cmnpnny.haiﬂgmmﬂutrumﬂumpmyud:ﬁmduudﬂxhndﬂ:w o the Act;
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The Company has not accepled any deposits within the meaning of Section 73 to 76 of
the Actand the Companics (Acceptance of Deposit) Rules, 2014 a8 amended.

Asnphhndtum,ﬂntmnpmﬂsmmﬂmmmuhMmmmpmmﬂhﬂhy
the Central Government under sub-section (1) of section 148 of the Act;

According o information and explanations given to us and on the basis of our
cxamination of the books of account, and records, (he Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
Stale Tnsurance, Income-Tax, Sales tax; Service Tax, Value added Tax, (ioods &
Services Tax, Cess and any other statutory dues with the appropriace guthorities,
According to the information and explanations given 0 us, 1o undhisputed nmounts
payahle in respect of the above were in arears as at 31" March, 2018 fior a period of
more than $ix months from the date on which they became payable, Diyring the year, the
compdiny did not have any dues towards duty of excise and duty of custony

In our opinion and according to the information and explanations: given 10 us by the
management, the Company has not defaulted in the repayment of ducs t banks,
financial instittions and debenture holders;

To the best of our knowledge and belief and according to the information and
explanations given to us, term loans availed by the Compaty were applied by the
Company for the purposes for which the loans were obtuined. The Company did not
raige any meney by way of imtial public offer or further public offer (including debt
mnstruments) during the year,

According to fhe infonmation snd explanations given 10 U8, 10 material freud by the
Company or on the Company by its officers or employees has been noticed or reported
during the year;

According to the information and explunations: given 10 us, the Company has paid or
provided for managerisl remunerations in accordance with the requisitc zpprovals
mandated by the provisions of section 197 read with Schedule V 1o the Act;

In gur opinion, the Company is not a Nidhi Company. Therefore, the provisions of
elause 3 (xii) of the Order is not applicable o the Company;

In our opinion, all transactions with the related parties are in comphance with section
177 and 188 of the Act and the details have been disclosed in the standalone Ind AS
Financial Statements 23 required by the spplicable Indian Accounting Standards;

According to the information and explamutions given o us and based om our
exarmination of records, the Company has not made any preferential allotment ar private
piacement of shares or fully or partly convertible debentures during the year;
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis fior our sudit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is 2 process designed fo provide
reasonable susurance regarding the rehiability of financinl reporting and the preparation of Ind
AS financial statements for exterml purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary 10 permit preparation
of Ind AS financial staternents in eccordance with generally sccepled sccounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of menagement and directors of the company; and (3) provide reasomable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the Ind AS financial
stalemenis.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inheremt limitations of internal financiel controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due 10 error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financizl reporting to future periods are subject
to the tisk that the memal financial control over finaneial reporting may become inadequate
because of changes in conditions, or that the degree of complisnce with the policies or
procedures may detenorite,

Opinion

in our opinion, the Company has, in all material respects, an adeguate internal financil
controls system over financial reporting and such internal financial conirols over financial
teporting were operating effectively as a1 31% March 2018, based on the intemal control over
financial reporting criteria established by the Company considering the essential components of
initernal comtrol stated in Guidance Note on Audit of Internel Financial Control ever Financial
Reporting issued by the ICAL
For 5. K. AGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033

£ s e MR
(AL K. Choudhury

(Partner)
Membership No, 009367

Place: Kolkata
Dated: 30° May, 201%
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EMAMI INFRASTRUCTURE L IMITED
Statement of Profit and Loss M.M‘f 31st March, 2018

¢ T in Lakhs)
e Year ended Year ended

Tt NOte  yjtMarch, 2008 31st March, 2017
INCOME
Bevenpe (rom Operations 2t 146,73 ¥4k
Other Incomie i j 1188318 11,794.55
Tatal Revenue (1) 12,029.91 11,857 .81
EXPENSES
Purchases Fo 6.N.53 -
Changes in lnventories of Finished Goods, Stock-in-Trade
and Work-in-Projress 2 (FL.235.57) (20,790.56)
Employes Benefits Expense £} 148218 1.536.52
Finance Costs 3 ZLATZID 16,111:50
Project Expenses 32 1434902 1289065
Deprecistion & Amortisation Expense 4188 3511
Other Fxpenses ¥ 841.26 26732
‘Total Expenses {II) 11,753.43 10,060.54
Profit before tax {1-11) 27648 1R
Tax Expenses

Curment Tax 157467 340:70

MAT Crestit Entitlement {115.25) *

Deferred Tax (H216) 3205

Incormne Tax paid / refund for Earlier Years (122.63) 250
Profit for the year 3TH.H5 146202

Oiher Comprehensive Income
Ttems that will not be subsequently reclassibied lo statement
ol Profit or Loss

Remeasurements of the defined benefit plan 9.76 (B.74)
Income Tax on above (358) A4
Total Comprehensive Income for the year 18523 1.456.30
Farnings per Equity Share of face value of 2/~ each
Basic & Difuted > 136 6.02

Summary of Significant Accounting, Policis and Notes to

Fimanvial Statiomeni TieSs

Eor and on behalf of the Board of Directors

As per our report of even date ﬁ[: \
For 5. K. Agrawal & Ca. P I e L }L
Chartered Accountants h‘b]u'ril:lhlm Hari Mohan-Mirda s
Firm Registration No. 306039F Ditvetor Diirrctor

M,L,.@ﬂ@VJ TIN: Q0855466 [ D0BG3042
;.-dé;qﬁm d»ﬁb Iy ail ey
Partner Earabi Basant Kumar Parakh mﬂﬂll Choudhary
M. Mo, (09367 Darector Whaole-thme Director & CF
Place; Kolkata DIEe: 13]5“3495! LaEE: O TR [ 0RZTT62

Diate: 30th May, 2018

el

Company Secrifary
ACS 22410




EMAMI INFRASTRUCTLRE LIMITED
Cash Flow Statement for the year ended 31t Mareh, 2018

A. Cash Flow from Operating Activilies

Prifil before tax

Add: Adjusted for
Depreciation and Amortisation Expense
Financs Costs
Shiare of Loss in LLIY
Fanss om Sale of Carrent Investmenids
Expenses from Investment measured at amortised cosl
Dhivichend Becelbved
Profit on Sale aof Mon-Current Investment
Proafit on Sale of Current mvestments
Prafit on sale of Undts of Mutual Fonds
Prodit oo Sabe of Fixed Adtets
Riversal of Share of Loss in LLP i Previous Year
Income from Investment measured al amortised cost
Interest Income

Operating Profit before Working Capital Changes

Non-Carretst Mrovisions
Trade Payables
Cigher Finamcial Linbilities
Cribser Corrent Liabilities
Currént Provisions
|Lowns
MonCurrent Other Finamcial Assets
Oither Mon-Carrent Assobs
Invontoriss
Tewde Roorivables
Dither Financlal Asseds
Current Tax Assets (Nef)
ther Correnl Assels
Cash Generated from Operations
Less: Taxes Piid
Met Cash from Operating Activities (A)

B. Cash Flow from [nvesting Activities

Puschase of Property, Mant and Equipment; Investment Property, Intangible Assels,

I ntangible Assets under Developament
Parchase of paibd of Matoal Funds
Lale of unkks of Muoiosl Punds

{Investments in)/ Proceeds from Non Curmend Investments

{Irvestments in)/ Proceeds from Fised Deposit
Proveeds from Current Investog s

I v il vy

Loans Roalised

brvterest Received

Met Cash from Investing Activities (B)

?-:'m::.- 'M -.. it ﬁ
31 March, 2018 31
oAl
AT amn
21,9547 141363
R nm
- 1R.00
G018 :
(11649 {14.00)
{23,000 -
{r1) =
[0.84) (14.14)
[1.06) A
. (34.02)
[ ia2
131302} 11
I:mw S
3745 {4.590)
(F47.68) (371.45)
3311 1.889.7%
10145 i 45509
170 (133)
(47 (1885079
556l 119.53
{0.04) {355)
(M A576.62) (30, 7. 55)
- Hain
[865.44) (159.20)
(729,09 )
i N v 4840
(17.533.30) (26,305.56)
{4031} 34320
R 7 1 1)
{1.235.53) {552 94}
{B00.00) (26,80°.21)
0044 6,515:35
HT5.00 4, 25520
&11.11 {175.82)
415 1200
TiaA4% 100
(Z1A7T.58) (27, P060H)
15.217.03 2416209
AT 561459
{2,35LA5) 563625




EMAMI INFRASTRUCTURE LIMITED
Cash Flow Statement for the year ended 3151 March, 2018

C. Cash Flow from Financing Activities
Proceeds from Long- Term Borrowings
Kepayment of Long-Term Borrowings
Inserest Paid

Met Cash from Financing Activities {)

(F i Lakks}
Yearended

L =i 5]

1 Mo, 21831 Mareh,

1,61,064 25 12363366
(13221801)  (BRITUA)
(13,20 41) {15,358.07)

AA1344 1529596

Mot increasef{decrease) in Cash and Cash Equivalents (A+B+C) {13,431.30) {3716.52)
Ciash and Cash Eguivashents at the beginming of the yoar * (2,042.98) s
Add: Transferred from Amalgamating Company as at 15t April 2017 {1,133.81) -
Cash and Cagh Equivalents at the end of the year* ﬂhﬂﬂﬂ_ {2, 042.47)
Notes to Statement of Cash Flows
1. Reconciliation af Cash and Cash Equivalonts ax per the Statement of Cash Flows
Cash and Cash Equivalents as per the above comprise of the fullowing

As al Asal
Particulars March 31, 2018 March M,E
Cash and Cash Equivalents H203 367 B
Bank Overdraft which jorms an integral part of cash management system 1742612} (2 A%
Total ] (ZLIT)

4 “I'he above Staterment of Cash Flow has been prepared under the "indirect method™ as set out in INDFAS-T Statement

al Cash Flows"

Summary of Sigrificant Accounting, Polickes snd Notes 1o Financial Statements
For and on behalf of the Board of Direciors

A per aur report of evin dats
For 5. K. Agrawal & Co. K.:_’
Chartersd Accourdtants e *
Firm Registration No. 6033 Abhfit Dhatta Hiri
- 3 ; DT 1IN DORS 5460
J. & Choudhury \
L N DINGET Kara ¥
Mace Kolkata [Hrector Hrecine
Uate: 30th May, 2008 [HM: 02536951 DN OO T6

T |
Tl

Company Secretary
ACE DR

asant Kumar Pamkh

I 4 57

Ll At tinls.

Kam Cobind Goaneriwnla
Dhrectsr
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AL~
Tammay Choadhary
bt Difrecitie de CFO)
DN DO 762




EMAMI INFRASTRUCTURE LIMITED

Statement of Changes in Equity for the year ended Sist March 2018
a_ Equity Share Capital {7 o Lakhs)
Balanee at 1 April 2006 48597
(Chearges in Faquity Shane Capital Durang the Year, AME-1T -
Balance sl 31 March 2017 H5.47
Changges in Eguity Share Capital During the Yeur, 201 7-18 =
Balance af 51 March 2018 455.97
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Farticalars sl B B.wn]naﬁ:n Ceneral i - Hetained Tuokal

Balance at 1 April 2016 234248 . (1,728:41) G107
Profit for the year . = 148202 146202

Camprehensive Intors - - * ] (27Z)
[ Balance at 31 March 2017 2.342.45 - - izrean)| 2,070.57
Loss: Capcollation of Investment - . - 57258 | {5,726,58)
Adid: Trapsferned on amalgamation 4T 26 96790 T Eads B GeE BT THA30ST
Frofit for the vear . . . ATRAS 37885
ltMher Comprehensive Income - - - &.38 638
Babamce ol 51 MMarch 2018 2. 75874 BT 11.645.68 {46.5%) 1535595
Ay per our report of even dale Farand on behalf of the Board of Ditwctors
For 5. K. Agrawal & Co.
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EMAMI INFRASTRUCTURE LIMITED

No:

to Financial Sta fs

1.1 Corporaic Overview

Vimami [nfrasecture Limited (Mthe Company™) & a public company domicied i Incia and
incorporated on January 4, 2008 unde the pravisions of the Companies Act applicable in India. iz
hares are Tited on the BSH Limiwd (BSE), The Natioral Stock Exchampe of Indi Limited (NSE)
and The Caleutta Stock Fxchange Limited [CSE). The registered office of the Company w5 Incated ol
Actopalis, 13 Floor, 1858/1 Rajdanga Main Road, Kasba, Kolkata — TOOL0T:

The Compumy is carmyng on the busmes of teal estate devclopment.

Pl smadalone Tud AS Financisl Statements of the Gompany for the yoar ended March 31, 2018 were
authorsed for lssue n sccordsme: with a resclutton of the Baard of direcrors on May 30, 28

1.2 Busis of Preparation of financial statements

These finuncial setements for the year ended 31 March 2018 are the Company's first Hnaneaal
statements prepared in securdance with Indian Accounting Standarda [“Ind AS") preseribed under
Scétion 133 of the Companies Aet 2013 (“Acr”) read with Rule 3 of the Compankes (Indian
Aceounting Standards) Rules, 2015 and Companirs {Indian Acoounting Srandards) Amendonenr Rules
116, Thes: Bnaneial soteirents are propared umder the historical cost conversion on the accrmal bass
éxcept for certain financal nstrumente which are micasuree] ar fair valss.

Thie Comgany has adopted all the Tnd A5 and the adoption was carried out in sceoedance with Tnd
AS. 101 — Fiesr fime adopron of Indisn Accounting Smndirds. The mansition 1o Ind AS was carried
out from Indian Accounting Tneiples genemlly accepred in Indis as prescribed under Section 133 of
the Companies Act 2013 of the Act, read with Rule 7 of the Companies [Accountsy Rudes, 2014
{Indian GAAT) and other relevans provisions of the Acr, as applicatic.

1.3 Significant Accounting Policles
1.3.1 Operating Cyele

The Ciperatmg Cyele @5 the time between the soquisition of assets: for procossing and their
cealisution in cash and ek equivalentz. The Company has evaluated and considered s operating
cycle as .‘}tuiymmdﬂcmnhﬂyhﬁm:hwiﬁgjhnmmdmmiﬁmm;unwrmdmn-

CUFTLTE,

An gaser s treated a8 cureent when i i

- Expecicd to be realised ar to be sold or consumed in nonnal opersting cycde

- Held primanly for the purpose of trading

- Fapected to be realised within twelve manths after the eeporting perod, or

- Cash or cash eqquivalent unbess restricted from being exchanged or ssed 1o sertlea hability foe ot
least poeedve momnths alter the ropasting period

ATl ovibver sssets azc clogafied ss non-Cormenr,

A linbiliry is carrent whien:
It b5 expected to be setthed in nomal cpeeating cycle
It ix held prirarily for the purpose of rading
- Tt s clise 1o be sesfed within twelve months afrer the reporting periid, e




EMAMI INERASTRUCTURE LIMITED

Notes to Fi Statemenis

I here is no unconditional right 1o defer the senlement of the Halbsility For arleast pwelve months
after the reputing period

All other linhilities are classified a3 non-current.
L3.2 Foreign Currency Transactions & Translatons

The functionil carrency of the Company & Tndian mipees. The Financlal Statements arc prepared
& presented in Indisn nipecs and has been mounded off 1o the nearcst Lakhs, unless otherwise
‘stated.

Transsetions in foregn currencies entiered o by the Company s tomslated to the Company's

fimctional currency at the exchanpe races prevailing on the date of tramsastion. Monclary gasets
and Labilites denominated n foragn currendes at the reporting date are translated into the
fursctionsl curtency at the exchamge rmre at thar dae

Fomegn exchange gaims and losses. resulting [rom the setdorment of teansactons in forepn
currenies and from the mransletion of monctary sscts aned liabilities denominated in foecgn
currencies at yeut cid exchange rates are genenally recopnised in the Statement oof Profit & Loss.

Nn-muoterary items that are messuted based on hisorieal costin o foregn currency ane transkaresd
4t the exchange rames at the dases of transactions. Non-monetary e thiat are mensyeed at fuir
rabue in 4 foreigm correney ase tranclated using the cxchinge rtes at the date of dhe Fair valuation,
The gain o |oss arising on translation of non-monetery e measured al fair value Is treated in
line with dmmnﬂlﬂﬁmufdwﬂnh:mlﬁumlﬂmwh_fiirv:h}tnfﬂmilm{u.,mmluﬁlm
differences on iems whose Gir vahe gain or loss ic recogrised in OCT ae priafi or ks are also
recopnised in (01 or profi or loss, sespeetively).

1.3.3 Fair Value Measorement

‘The Company wees yaluation technitques that sre sppropiaie in the drosmstances and for which
sufficlent duta are available 1o measure fir value, maximising the use of relevant observable npuis

and minimising the use of unobservable inpurs. All methods ol assewsing fair valise result in geneeal
appromimation of value and seeh value may never setuilly be realised.

Al assens @nd linbilites for which fair value & measared or disclosed in the fisancial surements are
categrorised within the faie vahe hicranchy, dexcribed as follows, based on the lowest vl inpun
that 1s significant w the fuir valoe messurement s a wheode:

3] Level —de{umdimm!}nwhﬂ]mmmuﬁwuﬂduﬁﬁrdmﬁcdmnmﬂnhm&n

b} Leve 2 — Valuation techoigques for which the lowest Tevel input that s significant 0 the ber
value measurcment is directly or indicectly observable

e el % — Valuation technbquis for which the lowest level imput that 1 signifigant 1o the fr
value megsurement i unotservabie

For assets and liabilities that are récognised in the fnancial statemenis on  recurang basis, the
Company determines whether transfers bave oecuseed berween levels in che hierarchy by re-
assessing eatepormation (hased on the. Jowest bevel anpat that 1= sigfificant to the fair value

rcasaremeont &5 i whole} at the end of sach repaming period.




EMAMI INFRASTRUCTURE LIMITED
Notes to Financial Statements

For the purpose of fir value disclosurcs, thi Lompazy has determined classes of assets and
balsilities. on the basis of the pature, chasscterixties and ks of the asset of lnbility dnd the lewdd of
thie fair value hierarchy as explained above.

1.3.4 Use of Estimates and Judgements:

The prepasaten of financad satements in enaformity eith Ind AS requires the mansgoment 1o
make cstimares anil assarmpond coisidered in the reportod amouits of -asscrs and hakabnies
(inchsding contingent liabilitics) at th end of the reporting preriodd and the repotted moome and
cxpenses during the year. Although there cstimates are hascd oo the management’s best knowledge
of eurent vonts and actions, uncertinty about thise assumptions and estimates coukd result. in
thie cnteomis recquining, & material adjustment fo the carrying amounts of ssses of liabilities in

fusture perods,
1.3.5 Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet cimprise cash af Danks and on hind and shor-ierm
depusits with an ariginal maneity of theee maonths or less, which ure subject to en msigmficans
risk of chanpes in value,

136 Properry, Plant and Equipment

Property, plant sud equipment ar curried wt cost of scquisition, on curmenl cost bads dess
aceurnulated depreciation and accumulates impairment, if any. Cost camiprises purchsse price and
dircerly attnbutabile eost of bringing e sset Lo i working combiion for the intended uee. Any
eradde discounts and rebuves are dedocted in ariving @t the purchase price.

An item of property, plant aod cqupment and any significant pan initilly recopnized i

ised upon disposal o whin no future ceonomic benefits are cxpected from s wse o
diuposal. Any gain o loss arsing on de-reaogninn of the asset s inchoded i the income statiment
when the ssset is derveognised.

Depreciation s provided on writien down valee method over the estimated utefal bves of
property, plant and equipment and arc in line with the requirement of Part C of Schedule 1T of
the Compardes Ace, 0113,

The residual values, gsefol ives and methids of depredation of property, plant and equipment
are reviewed at each fnaneinl year end and adpusted prospectivedy, If appropriate.

L.3.7 Intangible Assets

lutangibie Assers arc recognized anly wheen furiee coonomne henefits arising oul of he sxsets Gow
tn the entorprise and are amartied on Steagght Line mothod over their eatimared useful life of five-
vears, Intangible aisets acquired separuicly sre measured on initml recogaition at cost. Folloreing
sl recopnition, intangible assets are carrod 8t cost Jess accamulated amortaton -and
accornilaied impatmment liges, if any.




TRUCTURE LIMITED
Notes to Financial Statements

1.3.8 Capital work-in-progress and intangible assets under development

Zapital wnek-in-progress and inranpble assers under devdopment aze cageied at eost Cipat
inchides land, relaved soquisition expenses. devclopment ! construction costs, borrowing costs
and other direct expenditure.

1.3:9 Investment property

Investment properties are propertics held o cam rentals or for capital appreciation or both,
Investment properties are held inttially a their cost of acguisition, The cost comprises purchise
pirice, borrowing eost if capitalization criteria are met and directly stributable cost of bringing
the asset to its working condition for the intended use.,

Subsequem costs are included in the asset's carrying amounl oF recognised as separate assel,
as appropriate. only when it is probable that future economic beriefits associated with the mem
will flow to the company. All nther repairs and maintenance are charged w Statement of profit
and loss as incurmed.

L3710 Impairment of min-financial assets

The Crmnpany assesses it cach roporning dare whether there s an inchcathon that an ssse1 may be
epradrecl. Tf pny indication exists, the Company estiniaies the ssger’s rocoversble mmount. An
asset's recovershle ameunt i the higher of an asset’s or cashsEenemting snits (CGU) nes sellmg
pice and its vahe in use. The recoverable smaount 1 determined for an individual asset, onless
the ssser does nor gencrate cash inBows that are langely independent inf those from othes asscts
ot groups of sssetn Where the carrying smoun of an assel or COU exceeds ite pecoverable
amaunt, the asset 2 considered tmpaired and i writzen down fo s recoverble amount

Ty wiseesing value in wse, the eximared future cash flows are dliscounted 1o their preseni value
using a pre-tax discount rase thar reflects current marked axsessovenm of the dme valoe of money
amel the risks specific wthe asser, Tn determining net selling price, recehil market fransscions e
rakeen info sceount, if avainbie. TF oo sech trinssctions can be idaified, sn appropriste vahation

el i used
1.3.11 Inveniorics

Tnventares are vilued ar Tower of et oe Net Realisable value, excopt for consiractinn-work-in
PIORTCRS which & valued af oo,

Constriction-work-n progress inchides sost of land, premium for develupment nghis,
coetrrerion coste, illoeatod intorest and vxpenscs incidental 1o the projects undenaken by the

Company.

ter realizable valse i the estimated selling prce in the ordinary pimirse of husiness, less estimunted
custs of compieton snd extrmated costs necessary to make the sale.




EMAMI INFRASTRUCTURE LIMITED
Notes to Financial Statements

1.3.12 Revenue tecognition

Revenue Is secognised when it i probable that the staromic tenefis will flow to the Company
anl it can be reliably measured. Revenue i measured at the fair value of the consideration
receivedy recuivable net of rebare and tixes. The Comparsy spplies the revenue recogtinin crieoria
1o each nature of revenme transsction a3 belows:

Principles of Ind AS 18 In respect of sale of prasls for recognising revenuc, costs arnd profits oo
wransaetions of real esmte which are in substinee similar to delivery of poods when the revenue
recogidon process s complered; and

s e of real istate sabos whese agrecment fur-sale s executed for uniér construction properties,
revenie in respect of individual contracts i rocopaised when performance on the contmact 15
comsidered 19 be Gomplered.

Interest Income i recopnised using: the effecuve intercst miethed and 1s inchuded under the head
«Cirher Tncome” in the Sttement of Profit aod Loss.

Dividend Income incduding shase of profit in LLP is recognised when the Company’s right to
recetve dividend |s established.

All arher incomses ace reongnised om accrual Basis
1.3.13 Employee Bencfits
a. Defined Contribution Plan - Provident Fund

The Cormpany mkes contributions towards provident fund o e pegulatory authoritics (o4
defined contribution retitement benefit plan for qualifving empiloyees, where the Company
has s fiirthier oblipations. Both the cooplovess arsdd the Company make monthly contrbunons
e the Provident Fusd Plan eopal w0 7 spedified percentage of the covered ermployee’s salary.

b. Defined Benefit Plan = Gratuity

Thie Campany's labilicy 35 aciuacally descemined usng the Projeered Unut redie method
the end of the year n aceoedance wath the prosvision of Ind AS 19 - Employee Benefit. The
Company recopnizes the net obligation of 3 defined benefit plan i its balsnce sheet a5 a0 asset
or lmbility: Gadns and losses through remessorements of the nor defined benefit
liahillity / fasser) are reecgmized in other comprehensive inpome and are nol péchssified w profit
ur logn in subseguent perods, The aetual rerumn of the portfolio of plan asscts, in excess of
the vickds compoted by spplying the discount rate nsed 1o mcasure the defined benefit
abligation is recognized o other comprebicnsive income. The effect of any plan amendments
are recognized i the Staement of Profit 8 Loss.

c. Long Term Compensated Absences

The Campany's Hability is actuarally determined usag the Progected Unie Credis method &
the erid of the vear in accoedance with the provision of Tnd A519 - Employes Bencfits. The
Commpany recognizes the net obligation af n-:defined benefir plan in its halanee sheor s an asses
or liabilisy, Cining and losses theough remessurements af the ner defined benefit
lisilsility / (aseet) are recognized in Smement of Profit & Lass.
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Notes to Financial Statemenis

Tax expense comnprises carrent and deferred

Current it 3 micasared ut the amsunt sxpooied i be paid 0 the tmx suthonties
accordance with the Tncome-tax Act, 1961 endcted in Trachta and o Jaws prevailing m the
respective tas punisdictions where the Company operics. The tax rates and tas laws used 1o

mpultm:mmm:mmmmatmmm:dmmhﬁmmﬂf vemcted, at the repostng date,

Dieferred tax i provided using the balence sheet method, on tempaeary differenoes anising
between the wx bnses of pssets and Tabiliics and thir carming amounts m the Grvaneeal
saremonts a1 the reporting date. Dieferred incomie 1ax s nof accounted for if it arecs From imittal
recognition of 4o oy lability o transaction other than u business combination thar at the
fime of the tanssciion afiects neither sccoumting profit nor tasable profit (1ax Joss). Deferred
e ta i dererminad using tos vazes and liws thar have been enacted of substinoally enacted
by the endl of the repurtng perind and are expeeted to appiy when the relaved deferred income
wx asset is realised or the deferred income nix lmbiity @ settled.

Drofirred tax assets ste rocugised for all deduetible tempontry differcnces and unused tax losses
wnly if it s probable that fumee taxable amounts will be svailable w utilise those wmporary
differences and losses,

The carrving amount of deferrod tax asaets i srvicwed at each reporting date and reduced 1o
the extent that it i no longer prubable that sufficient txable profir will e available to allow all
ot prart of th deferred tax asset 0 be uilised. Unrecoguised defernod tax assvls are re-asscsod
at ench reporting date and are recognised to the extent that it has become probable thar foture
taxabale jrrofits will allosw th defeered e aset 10 b recovened,

Eioferped tay ssiers-and libites an: offser when there s 3 lagally enforceable nght to wllset
cureent by assets and liabilites and when the delerred tax balances relate 1o the safe tadaton
authority, Current tas sssets and tx Labilites are cffset where the entiny has a legally enforcenble
riihit to offset and intends cither 1o setthe on a aet basas, or 1o fealise the asset and seile the

Leahilsty stmilianeoesly.

Cuseent and deferred tax s recopnised in profit or loss, exeepr o the extent thar it relates o
items recognised in other eomprehensive: income oF directly in equity. I thes case, the mx is
aléo recouised in other eomprehensive income or directly in equity, respectively.

Dieferred incume tixis pefloet the impaet of fming: differences between wable incoms und
accounting income ongnanng dunng the coment veir sl reversal of timing differences for the:
carlicr years, Dieferred o b mesured usmg the: tax mares and the mx Taws enacted dr
subsmantively cnacted at the reporrng, date.
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Notes to Financia | Statements
L3115 Leases

The detcrmination of whether armtigemcnt ks for congams) a lease is based on the substance
of the arEanpement &t the inception of the lease, The arrangement b, of canting, A bemse i
fulfilmen: of the serangement 18 dependent o the tse of p specific asset or sssers and the
srrangement eomveys 3 nght 1o use thie 288ct orassets, (Ve if thar fight is not explicitly specified
inan srrangemcnt,

For amangemciits entézed nto price o1 Apnl 116, the group has determined whether the
arrqnpement contsln lease o the basis of facts and cifcumstances existng on the dite of
i,

L ferier

A lease is dassificd at the inceprion date as'a finence fease or an operating leasc. A lease that
wansfers substntally all the rsks snd revards incidental fo osmership 1o the Compay 1
claszified 5 o finance lease.

Finance loases arc-caparalized at the commencément of the lease ut the inception date ot the fir
volise of the leased propenty or, if lower, at the preseat vahse of the minimum lease payments.
Lease payments arc appormoned betwe [inance charges and reduction of the lease labiblity so
24 to aehieve & consrant rate of interest on the remabning balance af the Habiliny: Finance chiges
are recopnised in finance cosis in the starement of profit and loss, unless tiey are direatly
Atpibutable 1 quakifying sssets, in which case they are eapitalized in sccondance with. the
Company’s genersl policy oo the borrswing costs {See nofe 1317 Contingent rontals. are
recopnised as cxpenses in the petods in which they are incureed.

A lessed asset i depreciated over the useful life of the asses. Hiwever, if there is no raasonable
cernunty that the Company will ohtais ownership by the end of the lease tenm, the assct i
deprecisted over the shorter of the estinared useful life of the peset annd the lease term.

Oiperating bease paymems (ner of any incentives fecdved freem ihe lessor) are charged w5
Srurement of Profit and loss on & straight-line. basis over the peeiod of the lease unless the
payinents are stoctured to incresse in line with expocted general inflation fo compensate [or
the fessor’s expected nflationary cost incresses.

L3.16 Prowvisions and Contingencics

A provisicn is recognized when i erterprise has a present obliganon (egal or consouctive) an
a result of past event; it s probable that an outflow of meourees emboiching economiie benefits
ﬂhmmmm%mmd.MﬁhEMmmm&de:d

the obligation. The expense selating 10 a provision is peesented in the stavement of profit and
o

¥ the effect of the time value of money i material, provistony see discounted using @ current
pre-tax ate that reflects, when appropnate, the risks specific to the Hability, When discounting
& used, the orsse in the provision due 1o the fessase af time is rocopnised 55 8 finatce cost

A contingent Habaliry is & possible obligatton thar anses from pase events whose exlstence wall
be confirmed by the occurrence (f NON~GEEUCTENce of ONC OF MGLT WHCEFHN fanime events.
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beyond the control of the Company Gea prosent abligation thar bs not recognized hecause it 1%
nist peobable that an outflow of resources will be reuited 1o setthe the obligation. The Comgany
does ot reeognize & Contingent Limbailiny But disclones it exipbepce in the Bnancial Staremonis.

L3.17 Bonowing Costs

Biorrawing cosrs directly areributable 1o the scquisition, construction ot producton of an isset
that neccssarily takis o substantal period of dme o et ready for 1ts intended use o sale are
capitalised as partof the cost of the asser. Al orher borrowing costs ire expensed in the penod
in which they occur. Borrowing costs consist of inrerest and other easts that an entity mers in
connection with the borrowing of fands, Botrowing o aleo includes cxchanpe diffierences to
the extent regarded a5 an adjustment (o the horrowing cost:.

1.3.18 Earnings per Share

Rasic Famnings per Share is caleutued by dividing the net profit or loss for the periid arerihutable
o exquity sharehobders by the weighted sverape numbez of equity shares outstnding during the
perienl. For the purpose of caleulariryy diluted nﬂﬂlwpqrs}mmﬂaulmpmﬂimlnﬁ_ﬁn—w
iod artdbotable o equiry shareholdirs and the weighted average number of sharcs
outstarnling during the period i adjusted fear the effects of all dilutive potential equiry shires,

The weighted avenape number of equity shares outstnding during the peeiod and for all penods
preseniced is udpustéd for events, such as borus shares, other than the conversion of potentinl
equity shares thar have changed the nusber of equity shares outstamding, without 2
corresponditip change in resources.

13,19 Financial Instruments.

A financlal ifstrument 15 any coniact thil prees fse oo fnancal sssot of one entity a0 2
{inaivesal Tibiliny nr equity instoument of andother entity.

‘. Financial assets
i. Initial eecognition and measurement
All finanrial assets are recognised initially st fair value phus, in the case of Ananeial assen

fot recorded st fxir value through profit or loss, mansacnon costs that are attrbutable
to the scquisition of the financial esser.

i Subsequent measorement
For putposes of subsedquent measarement, financial assets are classified o theee
Cafipnrils:
e [Debrinstramesits ot amortised cost
L I?.T;J:tq}élnmmmn measured ar fair value through other comnprehensive meomo
i

Debt instruments ar amortised cost other than derivative contracts
A ‘debt strument’ s mezsured at the amortied cost if both the follomsng condinons
sire met
s  The ssseris beld within a business model whose obgecrive i3 to hold asscts for
collecting contractual cash fows, and
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s Conmactual teems of the asset give fse o specified dates o cash fows that are

solely puymients of principal and ingenst (SPIM) on the prineipal amount
ourstanding.

Afier initial messurcment, such: financial ssséts are subseaquertly measdred at arnesriscd
cost wsing the effective mtcrest eate (TR} method: Amortised cost 15 caleulsred by
takifg int aceiunt any dhsiunt OF promium on scguisition atsid Fees or cosrs thar are
m'inrq*ﬂ!ljﬂﬂﬂfll‘r EIR. The FIR amortisation i mchuded in finapce income in the
peofit or ks, The losses atising from impaioment ar srcopnised m the profit or loss.
This category generilly applies 1 tende and other rocehvabies,

Eqjuity investonents

All equity Fvestments in soope of Tad-AS 109 ase mensured ot fair vibue other than
equity investments measared ot deermed cost on first imeadoption of Tud AS as set ol
in Neite. Equiry instruments which are held For wraaling are chssified as a1 FVTPL. For
all other oquiry instrumens, the Company decwdes (o chissify the same cither a3 at
VTOC! of FUTPL. The Company makes such cecnon on an instzument-ly-
imstrumenit basis. The classification is-made on nitiad recognirn and s rrevocable.

If the Company decides to chissify an equiy mstrument. at IVTEACT, chien all fair value
chanpes on the ingtrument, excluding dividends, are rocopriecd the O There v no
recycling of the umounts fom OCT to Statetnent of T'rofit and Loss, even on sale of
et |lowever, the Company may. transfer e cumulative gain or loss within

ity

Haguty tnstraments included within the FVTPL categoey ate measured af fair value with
all ehianpes recopnized in the Staternent of Profic and Loss.

D i

A Guancial asset for, where applicable, o part of o financial @ssct o part of a Company
of dmilar francial assets) i pamanly derccopnised when:

o The ophts to receive cash fows from the sssct Tave expiired, or

s the Company bas ransferved substuntrally all the wisks und rewands of the asser

v, Impairment of Anancial assets
Iy accosdance with Ind-AS 109, the Compatiy applies expected erodit lows {T201) mudel
oo meastrement and recogpition of impaitoent losd on the fallowing fimancial assew
ameh credit oshk exposane
e Financial assets m:qmdnmm:ndmnwur:ﬂ al arnortsed cost eg.,
bisates, dhebt securities, digposits, trade recevalides amdd bank balanes

The Company follows simplified sppeoach” for tecognition of impairment Tt
allowance ém Trade seeeivables

The application of siraplified approach does not reguire the Company 1o track chanpes

in crechr risk, Rather, it recognises impatrment loss allowance basel on lifetime BCLs
each reporting date, right freem s mitial recoprition.




TRUCTURE LIMITED

Lifetime FCL are the expected coedit losses resultng from all possible default events
iver the cipected life of a fmandsl instrument. ECL. is the diffesence beracen ull
comtractual cash fows that aredue 1o the Company in accontance with the contruct and
ull thie eiaads flows thaat thie cniity cxpeets fo receve, discounted at the anginal ETR. When
esrmanrne the cash fows, an entity s requaired Lo consider:

» Al congracoal rerms of the finandal instramen fincluding prepayment, extension,
call and similar aptiuns) over the cxpecied life oof the Bnancial instnoment. | lowever,
i raze cases when the expecied life of the finsncial instrument cannot be estimated
seliably, then the entity i tequired 1o use the renmindngs congractual term of the
fimancid fnstrurent

e Cash fows from the sale of callateral held o other eredit enhsncements that are
rregral v the conteactial teems

Asia practical expedient, the Cormpany uses a prowlshon matrik i dérermine npairment
s allowanice an portfali of its mde ceecivables: The provision miatrix 18 based on its
historeally chserved default mres over the expected it of the trade receivabies and
adjusted for forwand-looking estmates. At every reporting dan, thie histosical abservod
dufaule rates wee updated and changes i the fvreand-looking sstimates are aralysad,

HOL jimyalement doss allowanee (or reversal) recognised during the period is secopnized
i invcome, ¢xpense in the smtement ol profit aned boss (P&L). This smeunt is reflected
under the head *other expenses” in the P&l The balanee shevt presentation For vz
Grismcial istraments is deseribed belows
»  Financial assets measured al #morised cost: ECL s presented as an alloeance, Le..
us an intcgeal part of the messurement of thase assers in the balinge sheet, The
allossiznce: reduces the net carrying amount. Until the assel meits write-aff criten,
thee group docs not reduce impaiment allowmnee from thie groes carrying smouwt.

e ssessing fncreass in credis tik and fmpsirment loes, the Comparny cambines
finuneial instruments on the basts of shared ceodit risk chasmereristics with the objpective
of farilitating an analysis that is designed 1o enable wgnificant incrases in credie fsk o
e icderitibied on 4 timely hasis, '

b. Financial Rabilities
i Inital recognition and measurement
All financial libilities arc recopnised nitially at fair valoe wnd, in the ease of loans and
basrowings and payables, investment it substdinres anid joing veniures, net of directy
astrbsituhle transaction costs.

The Company’s fnancial Habiliies medude tade wnd other papables, loans al
barzowings meluding bank overdrafts, financial puarmice comimacts and derivative
financial instruments.

il. Subsequent messurement
The messirement of Gauneial ligbilites depends on their cassification, as described
bl




EMAMI INFRASTRUCTURE LIMITED
Notes to Financial Statements
Financial liabilities at fair value through profic or loss

Vinancis! Habilities ak fir vifne through profit or loss inelvidic denvatives, financial liabilirics
held for tading und francial Batalities desigoared upon inttial recopnition as at {aie value
through profit or boss. Financal lulelines arg classificd us held foe tading if they are
incurred for the purspose of repuschasing in 1he near term. This category also ncludes
derivative fnancal instruments entered into by the Company that are nor designased a5
heddging; instruments in hedge telatiomships ss defined by Ind AS 108, Separared embediled
derivirives are: also classifiod as held for trading unless they are desipnated us effective
hiedging mstruments,

Giatng of losses on Habilines held for oeding are recogmisid in the profit o lass.

Financial Gabilities designated upon inmal Tepigition it fair value throuph profis or ko
are designated as such 4t the initial date of recognition, and paly if the enrens in Tnd AS
0 are satisfied. For habilivies designated a8 FVTPL., fir value gaing/ losses aerilnsmble
w changes in own credit dsks are recognized. i OCL These gains/ loss e not
subsscquenthy rransformed to PE&L. Towever, the Compuny may tranafer the cemukagve sEin
sie bovss wighin eguity. All ather changes in fair vahue of such Tiability are recopised b the
seatement of profit or loss.

Barrowings

After inttial recngmiteon, interest-beanng boans and borowings sre sulscquenty measted
sl amortised cost using the effective mmerest e (RIRY method. Gains and losses are
tecoprised in the starement of profit or luss when the listalities are dercoopnised as well as
throwgh the ETR amortisaton process:

Asmortised cost is caloulaied by raking in sceount any discount OF PRETTEET CH) SCCLINETION
and fovs or costs that are 9n icpral part-of thic ETR: The EIR smormsarion is inchuded s
finanes cost i the statement of profit and loss.

Trade receivables

Trade receivables are recogmised initially at faie value and subsequently mensured a1
amirtised eost using the effective mierest method, Jess allowance fewr denabifal debas

Trade and other payables

‘[hiese amounts represent labilities for poads and services provided w the Cormpany priot
s the end of Grancal year. The amounts ane gegerally uneccured Trade and other payables
are prosented s current labilities unless payment s npr due within the Company’s
eperaring cycle. They sre reeognised ininatly st theiz fair value and subsequently measuted
at smortised cost using the effective interest method.




EMAMI INFRASTRUCTURE LIMITED
Notes to Financial Statemen

Financial guarantic contracts

Financial guarantes contraers issued by the Company are thase comracts that Fegquire o

t 1o be made w reimbugse the lender foe u Toms it incwes bociuse the specified
hcmmr:rf:ihmm:hnpmmnwhm:hwhw:mdmmm-m-ﬂfnhm
ngreement. Finanicial puaranior Coniracts are recoprised initally ws o lishility at fuc value,
adyusted for transaction costs that are directly anriburable (o the issuanes of the guasantee.
Subsequently, the habiliyy is messured a0 the higher of the amount of loss allowance
dererminied 35 per impaisment equirements of ind AS 109 and the: amount recogmised less
cumulative amormsation.

Die-recognition

A fingneial liability i derecosmused when the obligation under the Gability i discharged or
cancelled ar expires, When an etisting frisrcal Hability is replaced by another from the.
warme lender on substantially differens erms, o the tenms of so existing Babiiliry are
suhstantially modified, sch an exchange or modification 19 sreated as the de-necognition
of the orginal hability and the recoppition af a new lishilicy, The difference im the respeetive
carrving pmaumnts 15 recognised in the satement of profie and loss,

Offsenting of financial instruments

Fingticial assets and financial linbilities are offset and the net amoont is peported in the
balirce sheet if there 5a crerently enfiscealie legal dight o offser the recognised amounts
and thege i an integtion 1o sertle on 4 net bass, 10 realise the asscts and sertle the abilines
sumultancously.

1320 Segment Reporting

Pased on the “rantgoment approach™ s defined in Ind A5 108 — Uperating Segments, the Board
of Dieectors | Chief Operating Deeision Maker evaluates the Company’s pesformance based on
an analysis of varous performancs idicatcrs by business sement. Segmenl revente atnd expesises
inclugle gmounts which can be dirsctly atributsble 10 the segment and alinosble on reasonatic
buagis. Segment assets atiel linbilites are assers / lighihities wiich ase dhrectly armbutable 1 the
scpment ot can beallocared on-a reasonable basis, Income / expenses | assets / hisbilities seluing
w the enterprise as @ whole and nor allocble on o reagidmabile basts (o Disiness. segmchis are
reflecied o unallocated income [/ expenses [ st J liabilitues.
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3 Investments (om - Curnent )
I. Inwestmenis in Equlty Instromensts
i In Assogistes (Carcied ab cosi)
fully paid up
1t Ry Limited e
mﬁ.ﬁﬂlrn'l}-ﬂmﬂﬂmﬁmh
Lt Cancedled an Amalgamation il 291

a2

fuTiaw

e ;

Uniuoted fully paid up
Rimerivw Private Ligibod
5,000 Exguity Shans.of 310/« cach
Prajay Urban Private Lipidlod

5,000 Fupuity Shares of #1707 - aach
eyl E-:mml-imﬂug Limited
0K Equity Shames of T/ - esth
Govanhiminiing & Infra Privabe Linifed (i
L0 Biquity Shares of TH0 /- eoch

B

:

(HR]

(50

AT

]

00

b, Dther Investments (Carried ab fady value through Other Comprehenisive [ncame)

i Unqueted fully paid up

Fhep Nicocety Foanaira G5B Co-Orpserative: Mank Limied 50
H-,II'-UEmJiI:.fH_umn{!m,f-u:h

The Sarssval Co-op. Bank Timiled L1
1000 Egguaty Shares of F10/ -pach

Plarall Sy phes Lisabed _ A0
10,75 Bty Shares iof £10/ - each

Emami Ajgrotech | mited A1 K)
1L 08 Fquiry Shares of #10/- wech

1w Prewisern T EMnainatiomioy vakudool Investimisats Al

IL, Resrestments in Preferenoe Shares {Corried a9 ameortlsed onet)
Ungaoted fully pald up

Emamnt Maper Mills Limdved *

TAS5000 (1, TROMT) 8% Crmmilayve Medermmaible Morrcoaserible Drelerencr
Shanz of TR0 - saih

:

ML Tovesimenbs im Bonids

Uniquuted fully paid ap

Ot Bty Infrastructene Limiled

Bil a RO mt‘mpmﬂa:muuvrun,tmmd £ - ey

-

IV, Tnoesteneints bn Debeivtones - Ungualed fally paid up (Carvied af smisntsed chal)

joryhban Investments ol Consuliancy Frivate Limabed .
Ml (4, ME7HL) 9% Redoenuible hon Cotvertible Debertumes of TLOKY - oach
Vi beham Erovcsbaieiibs, dinl Crmsltaney Private Limitd® i Tadl
BTG 8,75 % Redeemabile Mem Crnsarhibie Debeniares of TLOLOELY - each
Pemainyi Enbaties Privmi Limibed = TR TR
5 Oypstiofly Fally Comvertibhs Detwrsres: of TT,00,000000/ - each
Emami Home Privite Limbed * 1AM
30 Ciptionally Fully Comvertibli Deberitures of #1,00,00,00 - gach

1R

4,070




AMI
Mites to Fingneial Stafentenis

¥, Isvestments in Limited Liability Partnership (Fober Mo Mo A7)

Lohitka Progertics LLT (e i (kA {1451
Bapervaluc Mirmarn LLP am Kk iiin

041 i 41

1784145 7110595 11,375,108

* 1455000 Profervce Shares ar rodovmalio 61 2 premiam of TN/ per shace out of shich $,25,000 Nos on 2 March, 2125, 200000
hins on 12 Awgust, 2025, LALION Nes an Nt January. ddk and 2,350,000 Mg on st July, 2006 However, the imeskes Compary his sn
wmmﬂmﬂmgﬁwﬂnﬁ%ﬂrrﬂnﬂmpﬂ

A1 Dobemibures are pomwertib it equity shises o i option of the Debentun Hildens, out of which 25 Nos are redeematie an b
Sacphemibes, 009 gt dutH Mo ame rodecmable o Vs Dheeeuber, ZRY,

~ Thewe Debentures ane rodeemable st par or pressiem 8l the end of eight poars from Ge dase of alloonent, being Tine Jamaary, 2013
(irmani. Estanes Privane Lisited) and St March, 2013 (Emami Howse Private Limited). Howewor, the Compary has an option i Frde

Msak Anat Ak at
S1st March 2010 Vst March 2M7 15t Apeil 2006
(% in Lakhs) if in Lakhs) (% in Lakhs)

4 Loans (Noo-Currepl}
dhacnnd
Sikurity Deposits o it 17
Dieposits umider it Develapment Afreemenis 31,5700 A1 AN 1255000
e ILALTHT 12 8T7.08
5 nancial Asggts (Nen-Lurent)
HAudvarers to Obwry SEh GhaAED SEaTE
Bk, cheposstn with maturity of mers than 12 meonths™ THRLHE Fa560 HFh T
. T G41.60 06111
* Pledjyed with banks as security agairest herns laai
& Oty
Adbrances b Othirs Tim 113 o
Scrurity Diepusls 1 fon PEAY
w4 WAl L)
T Deferred Tax Assots (Net)
[Mefermed tax asad avining on acceont of
T st dhan by diffgrence behwren ties depriciatiog and book depreciation mT7 L) 1806
Ripsasurennents of the definesd beredit plan though Profit & Lo L2 SLEL 53
Usvimstmnei carriesd @t Cale vabue through Profl & Loss E v e 42E2 Fick o]
Fommasarements of the defins] ol plan Swoagh Ciber Comiprehensie = 34 L
ETTET T 17al
Dhfurred tux llabiliny seising e dccount of ©
P i pact of cxpenses chasrped aff in firmetad sabeniend bul lability arder b
faw leferrod [T 1811
[ (LR -
54913 117,90
& oy sremries {Careied at bower of Cost and Net Realisable Vaher)
A, Worl-in-Frogress
Laned TACHLAD T2 L E LT
Woark-im-Progriom . aenm e ol Shaisal
. L9 S61.39 TRIRMIY NS
B. Finishied Goods
Firished Propertics g T : =
§91.72 - F

. Stmck-in-Trade i =
352




EMAMI INFRASTRUCTURE LIMITED
Notes fo Fimmcidi Stalements

Asat At Mﬂﬁ
Bt March 2018 335t March 217
(Cinlakhyl  (Cinlakhs]  (Tin uﬁ-:lq
12 ). Eqmity Shares - Unguibed fully paid up
I Subsidiaries
Crieha Asdhiare Privabe Limwicd BEr L1 LT
S0 Tigualty Shares ol F1 - wach
Nﬁwﬁ#mu.ﬂymmﬂ BANE A0 R ]
S.000 Exgaiity Shares ol T10/ - each
Uclew PY Praviie Liminad 117862 LTRGBS 1AFEEL
2ATEL Bguity Shares of 210/« cach
LIS66Z 1,186,462 118662
[ (i} Dhetrentusss - Unguated fufly paid up
Prajay Lirban Private Lirited 2445 061 2A4R00 ZA48.EK)
FABD Opticnalty Comeriible Debsentispes of T10,000/- vach
184800 2,848,00 A
s
% Investments (L urned)
Patritirgs 542 I e §1766
1542 R Gh A 1985
10 Trade Heerivabics
fLimernned, somidered o)
ithe Db s B SlLEA
- - H0.16
11 Cash i Casvh Fquivgalents
Habarcr= with Banks LS i fral LT
Clsmegmes: iy bl T i -
Cash in hasnd i 183 46
Famb doposits with maturily of less vhan & oot * Al ] i) 5.7
RIALE ET A4 BILES
* T gesd weath Buarbos s soerrvhy g e o
12 Bank Balances other than sbave
Bacrivw Account) Fructional Share Salo Mrooeeds - (L25. ns
Bnrik clopostty with matarity oof moe than 3 months but less than 12 months © iy A o5
126 81 [ Tl il
* Midgpied with banks as secuiiy ajgiast ons
13 Loans {Cumrent]
£ mpcured, contidered pocd)
Security Dl 05 3 -
Lasars b Eelased Partes ffelor Mol Mo 8l RILTTE M AG ARG 5 R
Laoans i (ihes TR 1 0250 550 -!:I]IE::H.
Wi, 148.9] wﬁ 7 A4S
4
Aiteurcos de Fiolated Partes (Refer Faobe Mo 400 1206 | AT
[rterest Hecrivable s Db W76 i b ] E455T
FRTT R LA
15 Current Tk Asbets [Net]
Silvinee bnoomme Tax amid Returels Bedefvalve (et ol T a8 R4z 49 PR
411",%?3?-_ AT 119604
16 Other Curtend Asacts
Advanes o Enployes T 1840 b ¥ |
Adsamans o CoRleors Sap e L2l kol 1] 154
Astviindes (o Land Chwners- 155600 B IELE] =
Malvanioes Lo Db T g | TR
Taalarsce: with Gomwrimea Aaboribes AAATAd 1HEH435E LI
Pripaid Fxperees ; v 16,79
] Emﬂ T, 220 54




EMAMI INFRASTRUCTURE LIMITED

Firmngial i
o TN i ST . OO
;: _ Winlakhg)  @inlakdo) (s Lakhe)
17 Equity Share Capirad
Asthoriied Sharm
3, L 5o Faguity Shames o T2 ik TS0 s T 1N}
00 eyl e of TG - mich 2N N
L . -
[esneil, subscribed & fully pabd-up sharen
A2, ¥} Bquity Shanes of 2/+ ach =597 ey ARET
Share Capital Saspense Accownl parssant g Scheeme of Amalgamation Kefer Nale d below) 23 i :

i A8, 357 Ll iy Shaapes o B2/ = pach  — —_———
mE e e

a Kocuscifiation of fhe shaoes oatsianding = Hhe beginning avl 4t ter vl of the roposting poriid

Fasticalirs o mhares % im Lakchs) Moofshaes  in Mu of sharea _(Tin
'ﬂurumatﬂrhqﬁhiuﬁfhpurhﬂ 2 Az A5y ] [T AT “%‘w'
s haiww —__mew _iow L

Shares { haistanding b the el wl

B

Thi Conmeng has only one claw af sysity shanes having o por welue o 27 per share. Fach holder of syuity shares b eofithed o oo vote per ahund. b fhe cvent ol
Squidation of tee Comvpwry. b holdors of rquity shmis will he entitied 1y seosfve srmaining jowts ol the Coenpary, aftey disteibution of all prebervniel amounts
Thrﬂhhﬂudmﬂhhwmhﬂrmﬂﬂmwmbﬂrbjﬂrm&u

<. Phetails uif shasehniders hulding more than 5 shares in the Company
An at Flad Masch 2018 A Mt Mareh 2007 At et April 3016
Mamw: of Shareholders e hnlding “a helding % hedding
No of shans Mool shares i phe clasi ___,_...ﬁf“" A thee lasn

Liwakers Vinipop, eivate Linibed ETRET ] T4 TREELT T4 (al'% T NS
Saandri kb Urananerop Privaby Liisitad g an J2E LRI et LU il o B
Mhesu Vyapaar Privide Lisaited T [1s 27,78 84 ILdds IR s
Hirwdrag Vindyop Privade Limibed 14,1100 SME 1411 0060 AKlE Lo SH1%
I"rabbakar Vinivog Pevan sniled 13,8200 57 15,92 001 LTI 13,82, 0004 L
Suray Vieayog Frivale Linsie) 128050 5% 1284A% 54 LR ER

oL, S Uagrital Suspenss
Parsmant T (e Scheme of Ansigamation ds detafind o Note Mo 44 the Compomy fas mried aml wlcard Bl AST Tapuity Shres of 12— sach hully poid. Peoding
alloiment copresporading smesnd has boen keph under Share Caprial Sespens: ans wleadl T prwimdoroed i ity Shins Capital of the Comgesty on Sikbment of
Shures. The fevond date i for fhwe purgos v 25ih Sy 2018
Asat i A
st Masch 2008 3ol March 0T Int Apeit 2006
18 Ceiber Fquity §Tin Lakha)  (Tinbakhe}  {Tinlakha)
Capial Reverve
Cpatriting Mol el 25249
Audd Trapsterond on fenalgasarion LAT. 26 - .
Closineg Halance TP RRTE FRTET)

34248 L1 44

Revaluation Buecrie

it Halance

A T ransiernsl on Amalgamaten T .

Chsireg, Halamoe N L
ki &8

{roneral Biservr

Dipemiizg, -

Pkl Tranadessed an Amabgamakion 1

T sy Balance 1150H.RE

Hetained Earnings

Cypsemrigg Ralanee DAl {17 (LR A}

kil Vramesberred om iy bgasnaticn 5535 485 = F

(7oR5%)

.76 0H

(B K}

Lamas: Il A% bmpact of Tessslesoe Commparny
Laet: CavarelLtivnn aof Bripsbipendoon axalps madion

Sl Pl Jow- ibe:yoar E.ﬁ 14k Y .
(Opsening Ralance 57
Mkl Fog i year AR {578

i i 57 =

Tostal Kewerves and Sarplos 1SaeE _saouar LR
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Nintes bo Fivaricial Shebemeirts

L] MM

Tmmei-mm Hanks {Rider Mote Mo, ST{ALY
Tiem Loans from Moa Senking Financial Convpusivs (Betor Mot Mo, 91{8])

Unsecuresd
T Laons from S Banking Fnarciol Companies (Refr Maoke Mo, 42[BE

20 Provislnes ]'ﬂ!ﬁﬂl
Protisien for Enployes Benebits {Roter Robe No, 36)
Gratuily
Laanee Ertasbment

1 Boarowing §Cmcrent]
ﬁ:ﬂ_ﬁ_ﬂ
Crperdiratt oo thamnees ™

Linsgowred

Risdemnable Mon Converibly Dobentuses (Rofor Mot Ne, 93§A]D

Teren Leans from Non Bariking, Financlal Conpsnies {Saofor Sow Mo, 434[8])
Linars fooem Chther Mendiiss Cnrparahes =

“ (1) 2955.37 Lakbw scourod by fhe sevaritivs as mentioned in Note Nu. 410AN 0, ALAR) & AR

Bariks” as this facilify 18 8 Siab-Hot shored.
i) 713,523 12 Lakhs secured by plevgeof fhird panty’s fund deposits

As st

Asat.

Flot March 205 318t March 2077 fa2 Apeil 2006
(T in Lakcha) (%5 Lakha)  {Tin Lakha)

%0040 04, B9 25,7a00
17654, L PAL £tk
0, 6.7 [T W
24,9000 15 AT R 205,04
AMERRIT 15,09 A1 TN
— 2gr T Sana
%6, 354.81 ] 7 968
111 1105 70
TR 4612 AL
1908 145,10
gl e e 13400
17 AZH.12 247083 BRI
- - 1000 (K
eI i 9 SREL %
e 12 50RR4 6 T
e —iinrs
i, ALATT AT

T e T —— i . T
wriwer this hading *Term Loan brom

(iidy P67 Lalkihs secured by bypotiiilnen o resvablesof m#mitﬂllt?uhﬂ!n. Estabia®, 70 Golduale Fioad, Paclar, Monsba

ANONES coupled with (he corpanate guarantey by & related parsy.
“inciuclen 20,760 56 Lakbe from Relsted o, Kepayable on demadd

22 Tradde Payablin
Sdicrn, Sl Moddam Erterpride
CHhors

23 Cither Tinancial Liabilities

Curment Maturitics of Long, Torm Debies (Rister Mote b, 411A], d178L 43(A] & 42(8])
Infvrest ocorued Dk nobiboe o hormowings
Advanvs from Bolabed Parbied (Fifer Mo Mo 320
Aidvarsces From Oitbrs

Chedquis Cherdnawn

[ reposits Reosval

Liabilities for Expeses

Emplivis Boncfels Pivoldes

Retenticn Money

U lanrmed Fractonal Shane Sale Procesds

Tlugiuating Capital Account with LLE
Deitte=s & T Panabilen

25 Frewvisinns {Carrent)
Proveaom hir Eaiplores Benedts (Refor Seobe o, 560
(arabuity
Latve Encaalymend

% Bv 1391
1,135.58 107808 LAk
113544 1ﬁ'_3_' LINTED
aFmm A5 Azl 28.573.32
13510 = | 250890
pEE TN LT

e X LKA 1,508 04 an

Lad r
2 e -

B BAY 7.2
D A% 186
5144 HaAs MR

& (1] pas
§3,548.70 TR REEL
49,1558 00547 AV
dindl eI FOAT

Aef 57 VT HEELGT
[T HN.T 40,145 62
At Ly 363
545 73R R
1495 s 1141




Notes to Financial Statentents

26 Revenue from (dperations
Operating, Income
Sale of Trade Gonds

CHher Operating, Income
Nomination Charges
Cancellation Charges
Legal Fees Received

27 Other Income
Trvterest Encomd: Prom

Subsidiaris
Associnbes
LLr
Oither Bodees Corporale
Debemiieres

Fisexd Deposits

Tncome Tax Befund

Chers

[hvidend Roceived

Profit on Sale of Noa-Current Investment

Profit on Salke of Current Tnvestmind

Profit on Sake of Mutual Fund Units

Profit on Sebe of Fived Assets

Service Charges Recelved

Roversal of Share of Loss in LLP wn Previows Year
Unpaid Liabilities and unclaimed balances written back
Mistellaneons Income

Income from Investiment measured al amortised cost

28 Purchasiss
Land
Trade Goods

Year ended Year ended
315t March, 2008 31st March, 2017
(T in Lakhs) {Tin Lakhs}
23,0 -
0 -
53 26.55
o667 51.61
i 1530
12369 9346
136,73 93,45
el TRAHT
2%6.56 1542
555480 4.3375
479289 509574
453,33 25914
136,38 T34
b b R 14.18
1733 14838
11,733.25 11,193.64
11649 14.00
.00 -
aan -
0.4 14.14
b RCE ] =
498 182495
- 3402
(i % & 075
i3 245
- 5240
149.93 071
11.853.18 11,794.35
B FE18
I35 -

£,1{11.53




EMAMI STRUCTURE LI D
Notes to Financial Statements

(@ in Lakhs) (T in Lakhs

24 Changes in Inventorics of Finished Goods, Stock-in-Trade.

and Work-in-Progress
L. Opening Stock
Land G642 96042
Work-in-Progress TN i
Shares 118662 1,186,462
Drebontures 244800 2445.00
41BN 6103235
Add - Finished Properties {Transferred on Amalgamation) 991.72 -
Less: GST input chaissed for VAT & Excise Duty 558.95 .
' §2,255.68 6103235
IL Closing Stock
Land TACE 60 960142
Work-in-Progress 102 E22.79 V22787
Finished Properties 99172 -
Shares 1, 186062 1.186.62
Dvdbentures 244800 244400
Stock-in- Trade 352 -
1,14,491.25 §1.822.91
Changes in Inventories (1 -U) ___nﬁ?,:lﬂ Eﬁﬂﬁ-ﬁl
30 Employee Benefits Fxpense
Salaries, Gratuity & Allowanoes 141698 147840
Contribution to Provident and Other Funds 5117 43.97
Staif Welfare Expenses 1450 14,15
L ARLIA 155652
7 Finance Costs
intercat Expenses 20,567 45 15518 66
Adid: Other Borrowing Costy 1,378.02 794,98
21,8547 160134
Lasgs: Capitalised 1o Investment Property 57 50214
Eﬂ‘?lli- 16,111.50
32 Project Expenses
Materials Consumod 1550000 155088
Payments to Contractors 10,836 98 536911
Consultants Fees 570,82 (i e
Prigect Promotion & Expenses ad3.a2 Btk
Insu rance (5.7 (.44
Repair & Maintenance 61,56 4539
Hates & Taxes T30 31416
Travelling & Conveyance 12474 B4
Other Operating Expenses 13589 13221
14,149.02 12, 890.65




INFRASTRUCTURE LIMITED
Notes to Fisancial Statements

33 Other Expenses

Electricity Charpes

Rent

Repairs & Maintenance

Rates & Taxes

Advertisement & Publicity
Custodial Fees

| dsting Fres

Directors’ Sitting Fees

Postage & Courier

Printing & Stationery

Royalty

Insuramnd

Brokerage

Corporate Social Responsibility
Iravelling & Conveyance

Legal & Professional Fees

Share of Loss in LLY

Loss on Sale of Current Investments
Expenses from Investment measured at amortised cost
Miscellaneous Expenses

Auditors' Remuneration (Refer Note No. 35)

34 Earnings per Share (EF3)

Farnings per Share is calculated as follews:
Profit after tax attributable to Equity Sharcholders
Weighted average number of equity shares
Nominal valee of Equity Share

Basic and Diluted Earnings per Share

35 Auditors’ Remuneration

Audit Fees

Tax Audst Fess
Limited Risviowr
Oither Matters

 Year ended Year ended
3ist March, 28 315t March, 2017

{¥ in Lakhsj {7 in Lakhs)
A2 (A
4829 339
A6E a7
Brag 303
07 1.21
432 |
1302 444
410 H6R
13,68 ans
7.6% 553
T0.00 1344
| v 149

a2 .

259500 -
2530 .70
136.15 J1A2
872 73,08
- 1800

9013 .
3449 1644
1908 1207
#4128 26752
7B 146202
279,38 460 242983692
24 200
136 f2
.04 7.78
050 050
1.9 151
758 i
19.08 12.07
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EMAMI INFRAS EL

40 Related Party Transactions
1. List uf Related Parthes aa mequired by 1N AS-24, "Related Party Disclosunes®, ane given below:
n..w?mwfmh-jt.jm
i. Sub=midiaries
1. Srmha Asbiiana Private Lamibed
2 Mew Apd Boally Trivibe Limild
1, Didin PV Privabe Linslied
1. Associngeh:
i Rimervlew Divelopers Privaie |imitod
2 Prajay Uisban Private Limited
A Bengal Emami Housiing Limdesd
4, Swarnlomsing & Infro Private Lesibl

T8 Dther Parties with whom tranmactinns have taken plice during the yeas
i Key Managemisit Persanmel & Other Cinectare

) By Management Forsonned:
1. Mr, Rajesh Bursal Whole-time: Directar
2, Mir; G Kamnar Chomidlary Whohetiaee (hrctor & CFO
. i, Saeay . Chinendlary W iwilir-time Dhirostor (Coased wr L 09.08.2017)
4, Tor, Eabmnasindiran Earemmariy el Tionue Drec e (e woef, UL 20EH]
5, k= Payed Jain Ctempamyy Secpetany
b} Debor Dinectonrs!
1. bs. Abhifil Datis Bamr-Esecutive Chairmin (Tndependent)
2 Mot Mo Moo Mvbarda Insbepeadont Dinecter
A, M, [t Ciobingd Caniriwaka Trulepetidens Dimtos
4. Mirs Kagakd Seopapla Indpendint Direchor
5, M. Ehelsisish Blawmik Tl pesudentt Do
B dr. Basant Kiue Parnkh Tore-Faseutive Meo-dnbepyrdon hnecior
14, Helatives of Koy Managerial Fersonne
1 e Yasbeo VanShan Dansal Sy orf el Fhagesh Tl
2 M. Rimbuan Choudbsary Wle of Mr, Sargay Chowdhary
il Entitics wisers one Key Management Fesonne] have significant inflecoes
1 Dy Infradte Privaie Linaivd :
2 R Indraperopertion Private Limibed

iv. Entitics wherein the Company's promaters have significant inflasoe
1 Aade] AThatriws Pripertes Private Limited 25, Oveental Sales Apencie {Inching Prvate Lisited

T AME] Hospitads Livalssd 2 Parndise Agricubane Private Linsibad
3. Avido Viespair Privite Limited 27, Privme Comsitractions Privabe ik
& Bhvare Vyapaar Prisate Limibel o, Sampevianl Vvapaar LLTF

5. Crentive Cultivation Privade Limilod 2% Socha Skyhigh Private Liisdbed

i, Twarkar Vo Privide Lisiibed i Sunbeadk Comemrce Privade Limited
7. Ermami Agressh Linaled . Sowhia Abussian Tivale Limdled

B Ensaint Bevesanes Limihid 32 Sneha Ercloe Private Limisad

2. Ervset Bulldiorm Provate Limitsd 3 Gnebg Gardime Privete Lk

102, Eonasme Capitad Markets. Limiled . fimoea Ndasian Private Lonjsod

11: Benaani Comstrossions Prvade Limdted 8, Yonibh ity Projocts {Kaodkata) Limbisd
12 Eenanmsd Edfates PHvite Lisidial A Atk Eals Samgam Trow

13 Erpmd Frankross Limited 37, Antno Hisech Privabe Limitod

14, Emami o Privabe Lamisd 5 Depordn Textiles Provaw Limsied

V5. L Lo bend G, Camellias Merchants Privale Limiied
I, Emanai Papor Mills: Linied 0. Evoninggiial Trades Private Linissl
17 Emarrd Prigects Prlvate Limiss] i1, Evemingstar Virtiotay Private Lo
TR, Diuami Mirman Privas Limtited 42 Fictctie Engginessring Private Linsised
18, Frnami Vriddhi Comenecial Private Limied 43 Gontl Commosi: Privige Limbted
21 Fastyirer Crops Privabs bims s 44 Polpit Vincom FPrivabes Einsed

1. Thams Propesties Privaie Limiad A5 Sareshing Vinimay: Privite Limited
22 Majgnificent ¥ yapaar LLF 4. Svams Home Privaie Linited

% Midkof Trades Private Limaites] &7, Toiechwin Tradeoom Privite Limisd

24, Mew Way Comstructions Lbmipe
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INF TRUCTURE L

vi Disclosure as per Regulation 3(3) of the SEBI {Listing Obligations and Disclosure Requirements)

Loara and advances in the nature of loans given to Subsidianes and Associstes

{4 i L)
" Masimum Balaiice sielstanding
N of the Party ducing the year
st st April
0T | Mhp |
Lmaris:
Scha Aahinsa Peivate Limabed S 101.1% [ B
*oew. Age Realty Private Limited W57 | 219039 1EADAAG
Exelea PV Frovate Limited TAsIE2 | 128306 109651
| Bengal Emami Flonsing Limited 322544 | 34596 36829
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EMAMI INFRASTRUCTURE LIMITED

MNotes to Financial Slalemenls

44 Amalgamation of Zandu Realty Limited with Emami Infrastructure Limited

a} Pursuant to the Scheme of Arrangement for Amalgamation (hervinafter called * the Scheme™) under Section 230 to 232 of
the Companies Act 20113 sanctioned by the Hon'ble National Company Law Tribunal, Kolkata Bench ("NCLT”), vide its
Order dated 46h May, 2018, Zandu Realty Limited ("ZRL") éngaged in the business of eal estate, have been amalgamated
with the Company with effect from 1st April 2017 (the “Appointid Date”) and purseant thereto, the entire business and all
assids and liabilities of ZRL has been transferred 1o and vested in the Company on a going concern basis, The Scheme
becarme effective o 11th May 2iH8 (the “Effective Date”), upon filing of the Order of NCLT with the Registrar of
Companies, West Bengal. Consequent to such filing, the Scheme has been given effiect &0 in these financial statements,

by As this is a commaon control wansaction, the amalgamation has been acvounted using the "pooling of interest’ method
and figures for the previcus period have been recast as if the amalgamation had occurred from the beginning of the
preceding period in accordance with the requirements of Appendix C of Ind AS 103 on Business Combinatioas, specified
snder Section 133 of the Companies Act, 2013, read with Rul: 7 of the Companies (Accounts) Rules, 2014. Accordingly, the
sisets, liabilities and reserves of the erstwhile ZRL as on the Appointed Date have been merged with the Company at their
carrying values with identity of the reserves being maintained same as in the books of the Lransferor company’.

¢) Pursuant ko the Scheme coming into effect :
i) 2,846,329 equity shares of T100/- each held by the Company in ZEL stand cancelled;
id) 36,40 497 exquity shares of the Company will be issued to the public shareholders of ZRL, in the ratio of 7 exquity
shares of 22/ each of the Company for every 1 equity share of 2100/~ each held by such sharcholder in ZEL;

The net impact of the amalgamation on assets, liabilities and reserves as on the Appeinted Date is given below:

N { € in Lkl
Particulars April 1,
IE_:.u‘rEt‘l-t Assets other than Cash & cash equivalents 2,689.48
(Cash & cash equivalents fd2
Non- Current assets 18,236.9%
Tolal Assets 21,93 L86
Current Liabifities 1,176.54)
Non-Current Liabilities 5.32
[Total Liabilities 118422
Net Assets 19,748.64
Less Cancellation as stated above 25633
Less: Capital Issued as consideration 72351
Liss: Revaluation Reserve 967 .90
Liws; Generial Reserve e 11,648.58
| Less: Surplus in Stalement of Profit & Loss 632545
{Capital Reserve 44726

Note: In accordance with the Schems, the difference of 25726.58 Lakhs between the carrying value of investmend
in ZRL in the books of the Company and the aggregate {ace value of shares of ZRL has been adjusted under the
retained eamings shown under Other Equity.
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