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One Thousand Nine Hundred Ninetyseven B ET W EEN

AMBALAL SARABIAT ENTERPRISES LIMITED, a company

incorporated under the Companies Act, 1956, hav}ng ics
Replstered Office at Wadi Wadl, Baroda EQQ/DO?, herein-

alfter peferred to ay the V N D (vt (which expression~

shall unless excluded by or repupnant to the context be
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deemed to include its successor, ;ﬂﬁ;cgaor-in-intereat
and asaigne) of the PINRST I'ART, .OM PRAKASI MALL, SON .
-
of Shri Shew Kishan Malle. by caste-Hindu, by ¥

occupation=-busines

end style of his p

-
-

3, carryinp on business in the name

roprictorship M/s 0.P.Mall & Associates,
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ng :.office at 216, Mahatma Candhi Road, Caleutt
1
her fter r I (
einafter referred to 43 the CONFIRMING PARTY. , which
expression shall unles 41 |
all 1LE€S8 exclwmled by or e
'Y tepugnant to the
context be deemed ro include his hpirs
! PlrS, oxoCutors-
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represefitatives and assipns) of the_SECOND PART,

e
"STANDARD PHARMACEUTICA IS LILMITED

AND

y limited company

e
governed by the #iprovisions of the Companies Act,1956, >

N
having its registered office at 24, Park Streer,
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Calcutta 700 016, hereinafter referred to as the

PORCHASER (yhich expression shall unless excludedby

or repugnant to the context be deemed to include {its
successor, Successurs-in~interesr and assipns) ofrhe

THIRD PART,




WREREAS ¢
\
A,

By a Memorendum of Understanding (MOU) dated l4th August-
1995, executed between the Vendor, as Transferor and the Confirming

Party, as Transferee, the Vendor apread to sell, transfer and

agsign Lts Svandard Pharmaceuticals underiaking (hereinafter

referred to as the "said division") alonp with all assets and

Vabilittes of the aAld iy iemlon to 1 e ann b e on Ul Lisrms

ant conditions ag mentloned (oo 30w

duted LsthAupuer,

N, In terma af the aaid MOU, the Contirming Party, have

takon all the 1N Uicton an on 710 Septembor, L9 ol the wnid

divieion and paid to the Vendor full conslderstion fixed at

R8.10.00 lacs (Rupeeds ten lacs only). J%éi_ |

C. Simultaneocusly with execution of the said MOU dated

l4th August,p995, the Vendor hagnded over to the Confirming 3&:#

Party possession, menagement und control of the said division }

1
end 1%8 business together with all the moveable and immoveable

properties of the said divimian, (' reveipt of which the

confirming party hos nadmtt tedd g acvlonoyg b edpoil,
r ‘.

-

D, The confirming narcs ovor nposeession

party has ntter toklng

of the moveable and immovoahlo nupnety 0of the nald division hna

started overhauling the machines nnd [ ho [actory promiues of thao

said diviston andms also sturtod recrultment ol workmenphasewise

in terms of the agreements which wice executed between theCon-

firming party and the workmen represented by three trade unions of Lhe

-

said division. b
4
B
l.l..j
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X, The immoveable propurties comoprised in the assets of the

said division conwist of a frachold property situatod at 1,D'Cruze
Catden Lans, Serampore, District=llooghly, and more patticularly

described in the schedule herounder written snd hereinafter re-
forred teo aw tho "said promliscs,"”

F. In terms of the provisicns of MOU, the vendor received the

ertire conesideration money und is under obligation to execute and

reglater necessary conveyasnce in respect of the said premises.

C. By a judgement and order dated 30th April,1997, 4in C.S.

No. 142 of 1997 (Om Prakash Mall =ve=Ambulal Sarabhai Enterpriscs

Limited) the Hon'hle Jduntleo Su)tk Kumne Hinhn was plensud Lo pass

a decree in terms of the Terms of Settlement fi{led by the parties
of the suir te the court and

in rarms =€ rthe salid Terms ¢f
Hettlemene lwhich was approveld m aoee Hon Dle Saloutis

the vendor ie under obligacion to execute and regivetar necuassncy
conveyance in favour of thue contirming party and/or his nominee

for the tmmoveable propertica mantfoned In the eaiws MOYU, }ﬁt
",

e
s

The comlflrwling party haeg Formed & public Limited compuny
being the purchaser herein lor the nurnose of taking over the
business of the said division.and “the

purchaser and the confirming &
party have now called upon the vendor

to convey to the purchaser
the said premises. The.vendor hereby agrees to convey and transfer

to the purchaser the said premises morefully described in
schedules hereunder written,

™

b @ The total.valuation of the entire transfer with assets and

liebilities has been fixed 2: Rs.10 lacs (Rupees Ten lacs only)

end the valuation of the said premises hes been agssessed

at
Re.4.,50 lacs (Rupees Four lacs fifrv rhousand onlv). By ar
order of Finance (Tsxation) Department being No.2835-F.T dated

7th November,1996 it

Y has beoen infurned thut the Covernor is

Ploased tc reduce the wton dutyand renistcation fees by 75%

chargeable under thG:Ihdi{pHStuap Acs, 1899, on tho decaod of

convayance for trangrur of éhu n;aﬁt; nnd the immoveable YZpro- jfi

porties with land and bLuildings of the said division. (-
\-(/?: "
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NOW THIS INDENTURE WITNESSETH AS FOLLOWS :

Lo In pursuence of the saidagreement and in consideration

of R8.4.50 lacs (Rupees Four lacs fifty thousand only) paid

by the purchaser to the vendor hereto on or before the execution
of these prewents (the receipt wherecof the vendor hereto do
hereby as well as by the

" ¢ - wpet e S
recelpe B T wWritte Honprar

admit and acknowledpe) and of and from payment of the said and oy

peart thereof the vendory hereby acquit, release and forever
discharge the purchaser, the confl;miﬁg party as well as the

A

conveyed, transferred, </

said #premises and hereby granted, sold, 2d, A
a

agsigned and assured and the vendor do hereby grant,

sell, convay, assign apd assure all that the said premises as

@entioned in schedule hereunder written together with common
facilities angd easements available to the said premises free
from all encumbrances and charges whatsocey

€r AND ALL the estate,
right titlehinheritun:c UM

Lrudl property claimed ardd denand //

vhatscever of the vendor into or upon the same or any .part o
thereof and also together with full power and authorities o .
the purchaser as consltituted attorney for and on behalf of 3?
and {in the

name of vendor irreveocably ro appear before anvy

officer of the Serampere Municipality and or any other

concerning the gaid premises
of

for the purpose of mutation
the name of the purchaser in the records of the Serampore

Nunicipality and records of the Government dempartment

/
N
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\ and for all or any of wuch pPurposes to aipgn, {asue, receive,
acknowlodge, morve all earrenpomdencon, ol leow and lotrars an
' the cnme may bo amid to nppear and

fepreseont the vendor {n all
vr any of such as may be necessary as fully and effectulilly as

the vendor could do and for all or any of the purposes aforesa
]

to appoint one or more substitute againat pleasure of tha

purchaser to revoke and/or reappoint or WIIATSOEVER OTHERWISE

, the saild premives ay mentioned in wchedule hereunder weir-on

hereby sald or any pert or thereof nowv are or at any time

heretofore were or wag altuated butted and hounded callaed

knovn numbered ™Mescr{bod or distinpugshod topether with qa)}

avers, draing, walls, yurdy, reas, wuys, paths, pasgages,
vater, watercourse AND ALL &nd every manner of former and other

rights, liberties, privileges, €asements, profits, appendages,

] and dppurtenances whatsoever to the said premises or any par:

or portion thereof belonging to or any

wise appertaining to or
usually hold or enjby

ed therewith or reputed to belong or se

Appurtenant thereto and the reversion or reversions remainder
or remindors und Tentd, fwauen, profles thereaf AND ALL the

estate, right, title, interest, property, claim and demand
¥

Vhatsoever doth at law or in equirty of the vendor unto and upnn

thp

i
L
1]

sa1d prem{ges and every party thereof ropother with all tft1e,

Uoeds and documents exclusively relating to and concerning the
vald premises T HAVE AND TO nuLp Lthe snid nremises Unto and
to the use of purchaser TO |IAVE INTEND that the purchaser

lierein henceforth ig ashsolutod o the wnid premifcs herebly

ceaab

N

(S




granted and sold absolutely and forever free from all encumbrances

and charges whatsoever,

2. THE VENDOR DOTI HEREBy COVENANT WITH THE PURCHASER AR

a) That notwithstanding any act, deed, matter.or thing done

committed or knowingly suffered by the vendor and/or their

predecessors in title to the contrary, the vendor is lawfulls

rightfully ang absoclutely seizag ind possessed or orhes.
and sufficiently éntitled to the sajd premises hereby sold

conveyed.’sransferred and assipned for an estate of inheritance

in free simple in Possession or an indefeasible estate equivalent

thereto free from al} encumbrigye e whntsoover angd that the

has fyll peder and absolyte and in

vendor
defeasible tight 8nd aurthors:.

Lo Bell ang Cenvoy tha wa(d Prewdnes unto the purchanor {n ¢he

manner aforesaid and According to the true intent and meaning

of thege presents,

b) It shall pe Inwful ror (ha purehauer at all ¢ gme

hereinafrer Peacefully and qQuietly tg enter into and upon ang

hold, occupy and enjoy the said premises and receive the

issues and profles ehureoun without any hindrancs, intsrrupes

rents,

disturbances, claim or demand “hatsoever by the vendoyﬁr any ;gﬁ
Petraon or porsans r1n|m[ng any outnte ar |y the umn for ri. )
vendor and {reely and cleucly and shsolutely acquigred exaneracted
and forever discharped or otherwine ba rhe vendor well and
sufflc!ently Baved deferuyl Kept harmless and {ndmlif!ed oy X7
{rom and against all former and other estate titleg charpesand b

éncumbrances whatsocever madoedone execut il or occasfoncd by

vandor and/or {ts Predecusuory,

ltla.i?




L Tha vendor hereby confirms and acknowledpes that it has
Jucedlved the entire aum from the purchaner an aloroesald,

4, The confirming party hereby cénfirms they sell by the }{i
vendor to the purchawsor aw his nom!noew,

SCHEDULE ABOVE REFLERRED TO

-

All this pilece and parcel cf the land with building, ”

structure, factory sheds, go-downg, ocuthouses and residential
ufnits meaaqz;g 62,2?1.81'3q,mtr ;iqfuated within the limit of J;;_
Serampore Municipality, Thana and sub-registry cffice-Serampore
in the district of Hooghly and now known and numbered as Premiseas
No.l, D'Cruze Garden Lane, Serampore and within the fellowing

Khatisn and Dag nunhera,

Khatian No,

Dap No,
673 12
509 19
405 12/29
561 -4
17/1 11 &
1756 330/362
1851 13
20451 !
600/1 12
600/1 3134
600/1 333
627 332
627 323
1264 130

l'lll]
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Khatian No,
ﬁ__—

1007
1007
IL5

L'.'i\' I:_l.
ity
147
i
339

340

-------
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W
. | Khintian No. ' Dup No.
2 223 353
‘2224 154
22024 355
22024 156

Nocth = Land of M/S serampore Tnduat v ien under 0,8, Dap

Nos. 3, 4, 5, 7, 8 and 20 Bt lavpur  Mouzn and  orivate

rgsicentiel area Dag Wo.303 and 304 Manesh Mpuza,

L J
South =~ Jannagar road under Serampore Municipality under
C.S.Dag Nos. 350, 325 and Private land Dag Nos. 320, 320,
363 and 366 Mahes, mouza.
LS
East = Land of Standard Pharmaceuticals,
West = Land and building of OPEC Tnnovations Limited,
Vor Awiinl Berabhal Eatorpeiucs Tad.
SIGNED, SEALED AND DELIVERED ' ' ..
' ' CHEMMEVENERY " Dol o
. by the vendor at VE Ak T RAM By,
SANK AN i
in the presence of : N F?RA‘/!WH
- T k.
o 1 ALl R ““"OLl*TEu '
GLONED, BEALED AND DELIVIRED /" 0y oo s b0 s i
by the Conftirming parryin rhe ’

presence of

For §1ANDARD PHARMACEUTIOALS LTU/
SIGNED, SEALDED AND DELIVERED e,

(=i A L A1120000 &/,.//:7/"””

by the PBurdhaner o (ho P

of

.
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MEMD_OF_CONSTDERATION

Received from the within named
Jpurchasar throuvh tho conllirming
party a sum of Rs.4,50 lacs
(Rupecs Four laca £ifty thousan
only towards tghe consideration
~
of sale of the sald promipen an
mentioned in the schedule here-

under written. is.4,50,000/-
-Rs.4,50,000#-

( RUPEES FOUR L#ACS FIFTY THOUSAND ONLY )
For AL.Laldl Serabbud Enterprises Lid,

aandd %
“‘- | -0
Signed by the w:thiy‘(’cndor - “---r.a--...
CHEM M ENG w&
{n the presence of : \r&?\"'&r\!'ﬁﬁ: A A0 o
\ . S AN AL A i
Wi HBnusAe T N PR Y Ay oy
') Om /’7'&. e L NI ovava o ; I"SP'.;‘.LL Ll it
.\ = e - - el '\:‘.
Q LacE TEMmpLr Ronn .5“L,,?£}_$;0252‘ ‘
ém‘ FAr STINDARD PHARMACFUTICALS LTD.

iu J’ n " & ;
D'Towﬂu ﬁ\ . /- \ e /-m...,.,-,fg;'(,a,,,.,/
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MADE TiHIS DAY QOF AUGUST, 1997
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Lo AMBALALL SARABUAT ENTERPRISES LTh,
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