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INDEPENDENT AUDITOR'S REPORT

To
The Members
Mys. OM Towers Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of the M/s. OM Towers Private Limited
{“the Company”), which comprise the Ralance Sheet as at 31st March, 2018 the Statement of Profit &
Loss and Cash Flow Statement for the year ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of the
Compamies Act, 20113 ("the Act") with respect to the preparation of these financial statements that give
4 true and fair view of the fnancial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India including the Accounting
Grandards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assels of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards an Auditing specified under sechon
143{10) of the Act, Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are [ree
from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over hnancial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasomable assurance regarding prevention or timely detection of
unautharised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, ma!:lerial
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
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subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our infarmation and according to the explanations given to us, the
financial staterments give the information required by the Act in the manner 5o required and give a
e and fair view in conformity with the accounting principles generally accepted in India:

a.  in the case of Balance Sheet, of the state of affairs of the Company as at 31% March 2018,

b, in the case of Statement of Profit and Loss, of the profit for the year ended on that date; and
. in case of the Cash Flow Statement, of the cash flows for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the Central
Covernment of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure A, 3 statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanabions which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b} In our opirdon, proper books of account, as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢} The Balance Sheel, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report, are in agreement with the books of account.

d) Inour opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement
comply with the Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies{ Accounts) Rules, 2014

e} On the basis of written representations received from the directors, as on 31« March 2018 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2018 from being appointed as a director in terms of Section 164(2) of the Act.
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) In our opinion considering nature of business, size of operation and organisational
structure of the entity, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
aver financial reporting were operating effectively as at 31st March 2018, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of
our information and according to the explanations given to us:

i, the Company does not have any pending litigations hence there is no impact of the
same on its financial position in its financial statement ,

i, the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts

iii.  there is no requirement of transferring any amount o the Investor Education and

Protection Fund by the Company.

For 5. Bhalotia & Associates
(Chartered Accountants)
Firm's Registration no.: 325040E

® @- G MuikLobedlyay
k W CA. Debabrata Mukhopadhyay
Place: Kolkata i (Partner)
Date: The 10t Day of August, 2018 Membership No: 067630
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Annexure - A to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2018, we report that:

I.  Inrespect of the Company’s fixed assets:

a) The company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets on the basis of available information,

b} As explained to us, the fixed assets are physically verified by the management in a phased
periodical manner, which in our opinion is reasonable, having regard to the size of the
company and nature of its assets. No material discrepancies were noticed on such physical
verification.

¢} Acconding to the information and explanations given to us and on the basis of our examination
of the record of the Company, the title deed of immovable property are held in the name of the
Company.

ii.  The company does not have any inventories as defined in Accounting Standard-2 Valuabion of
Inventories and hence in our opinion, para 3(ii) of the Order is not applicable to the company.

iii.  The Company has granted loans to parties covered in the register maintained under section
189 of the Compandes Act, 2013 (‘the Act’). Total loan given during the year is amounting ¥
29,70,000/ - and cutstanding balance as on 31% March 2018is T 1,58 54,433/~

a) In our opinion, the rate of interest and other terms and conditions on which the loans had been
granted to the parties listed in the register maintained under Section 189 of the Act were not,
prima fucie, prejudicial to the interest of the Company.

b} In the case of the loans granted to the parties listed in the register maintained under section 1589
of the Act, the borrowers have been regular in the payment of the principal and interest as
stipulated.

c) There are no overdue amounls in respect of the loan granted to parties listed in the register
maintained under section 189 of the Act.

iv. In our opinion and according to the informabon and explanations piven to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and invesiments made.

v, Based on our scruting of the company’s records and according to the information and
explanations provided by the management, in cur opinion, the company has not accepted any
loans or deposits which are deposits within the meaning of Rule 2{b) of the Companies
{ Acceptance of Deposits) Rules 2114,
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vi.  According to information and explanation given by the management, the maintenance of cost
records have not been prescribed by the Central Government under section 148(1) of the Act,
far any of the activities carred on by the company,

vil.  {a) According to the information and explanation given to us and on the basis of records of the
company, undisputed statutory dues including Provident Fund, Emplovees’ State lnsurance,
Income-tax, Sales-tax, Custom Duty etc to the extent applicable and any other statutory dues
have generally been regularly deposited with the appropriate authorities. However mismatch
has been observed while comparing the BOA with VAT Return by T160,25634.7 and
¥1,70,77,295 in relation to sales and purchase respectively.

According to the information and explanations given to us, there were no undisputed amounts
payable in respect statutory dues it arrears as at 31 March 2018, for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of
income tax, duty of excise service tax which have not been depasited with the appropriate
authorities on account of any dispute.

vili.  The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3viif) of the Order
ts not applicable.

. According to the records of the company the company has not raised any moneys by way of
Initial Public Offer, or Further Public Offer nor has the company obtained any term loan.
Hence, comments under the clause are not called for.

x.  According to the information and explanations given to as, no material fraud by the Comparny
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

xl.  As per provisions of section 197 of Companies act 2013, Schedule V is applicable only to public
companies, accordingly reporting under paragraph 3(xi) of the order is not applicable.

xil.  In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order iz not applicable.

xil.  According to the information and eaplanations given to us and based on our examination of
the records of the Company, transactions with the related parties aré in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

| Tl
R i w0l
ﬁ-&'ﬁﬂﬁﬂﬂﬁ'ﬁ
forhar; Neur Star Cement Office,2nd Floor,Opp. Lafin Hardware $iones Rioell Jarhat 788001 Th . | 91 8253894322 E mad it
: ; o . 3 4 B2 RS SOCECS. ¢, i

Guwahati 774, Peace Dnclave, 4¥, | Mubreer, Chagali, G.5.Road, Gruwahoti-TH1 007, Fh.t91 30] 273907 / B2TH, Esnl: ;gh}"]ﬁlhmim.un in
Hydemmbad: 1-11-2405/ |, Shyaminl Buildimg. Dupnr Arcaie, Ragampet. Hydershnd - S06016, Ph, . 457 ACAOOTEI/AZ, -l Wyd dalveo st s oo in
Knipur: LS. Resreation Rond Choubey Colony, Raiper - 49200) £, -0| (771 43ESE, E-mall: mprishassncistes.coin Benpabury (Fho, 131, 17 s,
Sﬂﬂll.llh Hiek, Muanbreddy, Palya, Bangniore Mo, 30 Magar. Manmalnm - S&O00E MK 8] BODRORTI ] -mail Iy iivhassocians i in

B



NEAIHMFFICE:

3.. Bhalﬂ'tla & ASEﬂﬂlﬂtEE |m IF, EAST [NIHA HOUSE

CHARTERED AGCOUNTANTS N ETRIL AL TraaT

ROLEATA - PODNMGS

PHONE @] 13 SHMTEED /840 83
FAX: 91 33 4004 7016

E-mail; hoifshassocintes co.in

xiv.,  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

xv.  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cach transactions with
directors or persons connécted with him. Accordingly, paragraph 3{xwv) of the Order is not

applicable,
xvi.  The Company is not required to be registered under section 45-1A of the Eeserve Bank of India
Act 1934,
For 5. Bhalotia & Associates
{Chartered Accountants)
Firm’'s Registration no.: 325040E
@‘ . HMLMEB-.H :
N CA. Debabrata Mukhopadhyay
Place: Kolkata " (Partner)
Date: The 10 Day of August, 2018 Membership No: 067630
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I OM TOWERS PRIVATE LIMITED
Balance Sheet as at 31st March, 2018 |
Particul Note March 31, 2018 March 31, 2017
Mo Amoaunt in (T} Amount in (T)
A |Equity and Liabilities
(1} |Shareholders’ Funds
ta) Share Capital 3 12,825,200.00 12,825,200.00
(b) Reserves and Surplus 4 79.705,581.84 TOSIRATLET
Total of Shareholders’ Fund 92.530,781.84 92.353.374.27
() [Non Current Liabilities
[ta) Long Term Barrewings 5 1,196,927 1) 464, 800,00
Total of Non-Current Liabilities 1,196,923.00 S5, 500,00
(3) |Current labilities
{a) Trade Pavable
(i) Dhaes bo Micro & Small Enterprises L - -
(i) Dues to others 6.1 40,812,548 80) 21797, 442,00
(b} Other Current [iabilitiss 7 24725 2,151,367 60
{b) Short Term Bormowings B -
Total of Current Liabilities 43, 2685.075. 71 23,948 809,60
Total Equity and Liabilities 137,012, 780.55 116,766, 983,87
——— .
B |Assets
(1) [Non Current Assets
(a) Fixed Assets
Tangible Fixed Assets B H),631,780.00 30,631, 780.00
Capital Work in Progress I .
(b) Mon Carrent Investments o 15.345,085.54 15,307 ,.276.66
{c) Long Term Loans & Advances 10 42,513,405, 00 43.286,196.00
1 (d) Cther Mon Current Assols 11 S04, 804 0g) 6B, 170,00
Total of Non-Current Assets B89,085,119,99 91,863,422.66 |
12} |Current Assels
{a) Inventories 12 5, 113,600.00 9,113,600.00
(b) Trade Receivable 13 24,835,251.16 41, 208.77
(c) Cash and Bank Balance 14 636,945 361,865, 44
1{1.1] Short Term Loans & Advances 15 13,351 875.00 14,823,887,00
Total of Current Assets 47,927,660.61 24,903, 561.21
Total Assets 137,012,780.55 1 l&,i‘fﬂ,.'?ﬂ.!?
Summary of Significant Accounting Policies '

The accompanying notes are an integral part of the financial statements
As per our Report of coen date,

For 5. Bhalotia & Associates

artered Accountanits For and on behalf of the Baard Om Tower Private

inm's Registration Na.: J-.-'-'.':'rIHI_IE Limited
-
W Ve B Vot B
D Mutabadlyay @‘
“A Debabrata Mukhnpadh}ug g Pushpa Bhutoria Kanta Bhutoria
= Director Director
Din Ne, 00163167 Din No. 00163223
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Note March 31, 2018 March 31, 2017
lars ;
N rage No. Amount in [T) Amount in (T)
I
A |INCOME
(a) Revenue from Operation 16 32,669 278.3() £4.551.123.30 |
{b) Other Income 17 4,053,501.36 5,217,839,40
I TOTAL REVENUE " 56,722,779.66 29,768,962.79
h"’:‘:é
| B |ExPENSES
I (a) Purchases of Stock-in-Trade 18 53,983.678.00 25,519,753.40
(b} Changes in inventories of stock in trade 19 - -
| (€} Employee Benefits Expense 20 600, 000,00 717,.220.00
(d) Finance Costs 11 44,908.82 43,967.41
(e} Other Expenses 22 1.833,504.27 1.403,420.08
In TOTAL EXPENSES .'-E,m.-na:.gg 27,684, 360.89
LI [PROFIT BEFORE EXCEPTIONAL ITEMS &
TAX {I-11) 260,688.57 2,084,601.90
IV |Tax Expenses:
{a) Current Tax 40,010.00 384,660,00
{b) Earlier Year Tax 25,822.00 -
(€} Mat Credit Entitlement,/ (utilsation) (12,551.00) (384,660.000
V' [Net Profit / {Loss) for the period (I -1v) | 17740757 2,084.601,90
VI |Earnings per Equity Share; y.i i
(1) Basic 0.14 163
(2) Dilubed 014 1.63
Summary of Significant Accounting Folicies e '

As per our Report of even date,

Firm's Registration No.: 325040F

Mdopodly .

-A Debabrata Mukhopadhyay

8

{The accompanying notes are an integral part of the financial

slatements

For and on behalf of the Board Om Tower Private

Limited
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Pushpa Bhutoria
Director
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OM TOWERS PRIVATE LIMITED

| Notes forming part of financial statements for the year ended 31st March 2018

1 |Basis of Preparation Ph!
The financial statements of the company have been prepared in accordance with generally acce
accounting principles in India. The company hias prepared these financial statements to comply n all
miaterial respects with the accounting standards notified under relevant provisions of the Companies Act,
2013, The financial statements have been prepared on an accrual basis and under the historical oo
convention. The accounting policies adopted in the preparation of financial stabements are consistent wi
those of previous year.

2.1 |Summary of significant accounting policies.

4. |Use of estimates

The preparation of financial statements in conformity with indian GAAF requires the management
make judgments, estimates and assumptions that affect the reported amounis of revenues, expenses, a
and labilities and the disclosure of contingent liabilities, at the end of the reporting period. Although th
estimates are based on the management's best knowledge of current events and actions, uncertainty abou
these assumptions and estimates could result in the outcomes requiring a material adjustments to
carrying amounts of assets or liabilities in fotre periods.

b. |Accounting for Property, Plant & Fquipment

i. Assets which qualify for the difinition of Plant Property & Equipment are stated at their cost of
acquisition or construction amount (net of cenval, wherever applicable) less accumulated depreciabion J
amortization and {mpairment loss, if any. Cost comprises the purchase price, installation and attributable
cost of bringing the asset to lts working condition for it intended use, Also, an initial estimate of costs of
decommissioning, restoration and similar liabilities,

ji. Machinery spares which does not quality for definition of Property. Plant or Eguipment can be
classified under the head Inventories. Other than these all can be classified under A5

lil. The Company can decide to expunse an item if the amount of expenditure i not material to be
included as Plant. Property or Equipment.

iv. Company §s providing depreciation as per written down basis.

c. |Impairment of Assets

The carrying amount of the Company's assets Including intangible assets are reviewed at each Balance
Shoet dates to determine whether there is any indication of impairment. [f any such indication exists, th

assets recoverable amount is estimated, as the higher of the net selling price and the value in use. A

impairment loss is recognized whenever the carrying amount of an asset or its cash-generabing uni
oxceeds [ts recoverable amount If at the balance sheet date, there is an indication that a previousl

assessed impairment loss no longer exists, the recoverable amount is reasseased and the assets is reinsta

at the recoverable amount subject to masimum of depreciable historical cost.

| d. [Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand and
short-term investments with an erlginal maturity of three months or less.

{ e |Borrowing Costs

Borrowing cost includes interest. amorfization of ancillary costs incurred in connection with the
arrangement of borrowings to the extent they are regarded as an adjustment to the inlerest cost,
Borrowings Costs directly attributable to the acquisition, construction or production of an asset tha
necessarily taken 4 substantial period of time ko get redly for its intended s or sale are capitalized
parl of the cost of the respective asset. All other ines costs are exoensed in the period they accur.

L . v
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OM TOWERS PRIVATE I.JII-IITED

h

Investments

Investments, which are readily realizable and intended to be held for ot more than one year from the da
on which such investments are made, are classified as current investments. All other investments a
classifien] as long=term investments.

Current investments are carried m the fimancial statements at lower of cost and Fair valoe determined onl
an individual investment basis, Long-term investments are carried at cost. However, provision for
diminution in value is made to recognise a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal procesds is
charged or credited to the statement of profit and loss.

Revenue recognition

Revenue is recognized to the exlent that it is probable that the economic benefits will flow o the company
and the revenue can be refiably measured. The following specific recognition crieteria must also be m
betore revenue is recognized:

Revenue from sale or service transactions is recognised when the following conditions are satisfied -

(1} The property in goods has been transferred to the buyer tor a price or all significant risks & rewards
ownership have been transferred 1o the buyer and the company retains no effective control of the goo
tranaferred to a degree usually azsodated with ownership.

(2) Mo significant uncertainty exists regarding the amount of the consideration that will be derived trom
the sale of property,

Interest

Interest income is recognized on a time proportion basis aking into account the amount cutstanding and
the: applicable interest rate. Interest income is included under the head “other income” in the statement
profit and loss.

Inventories :
Inventores are stated at lower of the cost or net realizable value, niet realizable value is the estimated
{selling price in the ordinary course of business less the estimated costs of completion and selling expenses,
The cost is determined on the basis of the weighted average method and includes expenditure in acquiring
the inventories  and bringing them to the their present location and condition. In the case of manufactured
inventories and work in progress, cost includes and appropriate share of labour and overhoads.

Income Taxes

Tax expense comprises current and deferred tax. Current Income-tax is measured at the amount expected
io be pald to the tax authorities in accordance with the Income Tax Act, 1961 enacted on India. The bax
rates and tax laws used Lo compute the amount are those that are enacted or substantively enacted, at the
reporting date. Current income tax relating to items recognized directly in eguity is recognized in equity
and not in the staternent of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of tming differences for the earlier years,
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at
reporting date. Deterred income tax relating to items recognized direcHy in equity and not in the statemen
of profit and loss, \

contd..




OM TOWERS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March 2018

- |Earning Per Share :

In determining ¢arning per share, the company considers the net profit after tax and includes the post ta
effect of any extra ordinary/exceptional item. .The number of equity shares used in computing basi
sarning per share is the weighted average number of equity shares oulstanding during the year. Th
number of equity share used in computing diluted earning per share comprises the weighted ave
number of equity shares considered for deriving basic earning per share, and also the welghted avera
number of equity shares that could have been used on the conversion of all diluted potential equity shares
The diluted potential equity shares are adjusted for the proceeds recelvable, had the shares been actuall
{esued) on the conversion of all dilutive potential equity shares. The diluted potential equity shares a
adjusted for the proceeds receivable, had the shares been actually issued at fair value {ie. the averag
market value of the outstanding shares).

Dilutive potential equity shares are deemed to be converted as of the beginning of the period, unless,
issued at a later date. The number of equity shares and potentially dilutive equity shares are adjusted

for any stock splits and issues a bonus shares effected prior to the approval of the financ
statements by the Board of directors.

k. |AS - 29 Provisions and Contingent Liabilities and Contingent Assets

A Provision should be recognised when an enterprise has a present obligation s a result of a past event or
it 18 probable that an outflow of resources embodying econcmic benefits will be required o settle the
obligation; and a reliable estimate can be made of the amount of the obligation. I
Contingent Liability is:

A. A possible obligation that arises {rom past events and the existence of which will be contirmed only by
the occurrence or non eccurrence of one or more uncertain future events not wholly within the control off
the enterprisa.

Chr

B. A present obligation that arises from past events but is not recognised because;

(i) it is not probable that an outflow of resources embodying economic benefits will be required to setthe)
the obligation; or

(i} a reliable estimate of the amount of the obligation cannot be made.
Contingent assets are neither recognised nor disclosed in the financial statements.

hh




OM TOWERS PRIVATE LIMITED

m.wum statements for the year ended 31st March 2N &

3 Share Capital

a. Authonsed Shares:

50,00,000 (P.Y. 50,00,000) Equity Shares of ¥ 10/ each
Issued, Subscribed & Fully Paid up Shares:
12.82.520 (P.Y 12.82.520) Equity Shares of ¥ 10/ - each

Total issued, subscribed and fully paid-up share capital

Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the yean:

¥1s1 March 2018 Hat March 2017

{Amount in T) {Amount in T)
50,0480, D00, 00 50,000,000.00
12.825,200.60 12,875,200.00
12,825,200.00 12,825, 200,00

March 31, 2018 March 31, 217
Easiewiacs Mo, of shares| (Amount in T) No. of shares {Amount in T}
Shares Cuistanding al the
beginning of the year 1.282,520 12.825.200.00 1.282.520 12,825, 20000
Add: Shares ssued during the vear - . = -

b. Terms/ rdghts attached to equity shares

The company has only one class of equity shares having a par value of T 10 per share. Each holder of equity

shire 15 entitled toonly one vole pcrsl'lmr.

In the event of liquidation of the Company, the holders of equity shares will be entitled to recenve remaiming
assets of the company, after distribution of all preforential amounts. The distribution will be in proportion o

the number of equity shares held by the shareholders,

including the borms and amounis; Ml

¢, The company has no holding/ultimate holding company and /or their subsidiaries /assnciates.
d, Tho company has not issued any nuombes ol slares for comsideralion other than cash and has not boaght hﬂthl
any number of shares during the period of five years immediately preceding the reporting date.
e, Details of Share Holders Holding more than 5 % shares in the company
Equity s} of €10 cach fully 3Tst March 1018 F1st March 2017
paid Na. of shares| " of Holding | No. of shares % af Holding
TiruEE_ﬁ“EEEEE et Ltd, 117600 Q17% 117 6I 175
Shree Balaji Coal Traders Lt B 00 6,55% B4,000 §.55%
SM) Eximp Lid 7,500 6.52% B7.500 b.AZ%, I
Bhutoria Dealars Put. Lid, 121,250 0A5% 121,250 a45%
Tirupmati Carrier L. 1288000 o36% 120,000 9.36%
Bhutoria Constroction Pyt Lid, 115,550 am% 115,550 Q%
PCE Enterprise Pvl Lid. 115,550 Gl 115,550 007 %
Shiv Niketan Pyt Ltd. 115,550 2.01% 115,550 9.01%
¢ Shares reserved for issue onder optong and contracks/commitments for sale of shares disinvestment

4 Reserves and Surplus

A Security Premiom Account

B Surplug/{Deficit) in the Statement of Profit & Loss
Batance brought forward from previous year

Add: Profit for the period

MWet Surplus In the Statement of Profit & Loss

Total {A+B)

&)

31st March 2018 st March 2017

{Amount in T) {Amount in T)
 66,675,000.00 6, 675,000.00
12.853,174.2¢ 10,768 57237
177440757 2,085,601 90
13,030,561.64 12,653,174.27

79,705,581.84




5 Term Borrowings _ T1st March 2007
(Amount in T) {Amount in ¥)
Unsecured: .
From Body Corporate 1,196,923 00 464,800.00
Total (¥) 1,196,923.00 464,800.00 |
i
& MF&TmﬂaﬂﬁﬁmMﬂﬂhm 31st March 2018 | 31st March 2017
{Amount in T) {Amount in T)
A Principal and Interest amount remaining unpaid - -
B Interest due thereon remaining unpaid - -
C. Interest paid by the company in lerms of section 16 of the Micra,
Small and Medium Enterprise Development Act, 2006, along with)

the amount of the payment made to
appointed day
D. Interest due and payable for the petiod of defay in

the supplier beyond the

making

payments (which have been paid but beyond
during the period) but without adding interest

the appainted day
gpecified under the

Micro, Small and Medium Enterprise Development Act, 2006

E. Interest Accrued and remaining urpaicd

F. Interest remaining due and payable even in the succeading vears,

unhl such date when the interest dues as above
the small enterprises

Total (T)

are actually paid to

Disclosure unger The Micro, Small & Medium Enterprise Development Act, 2006

receivied informaticn

The company has not

Medium Enterprise Development Act, 006 and hence discinsures relating to amounts unpaid at the year end,

fram vendors regarding their status under the Micro, Small am]

Interest paid / Payable under this Act have not been given.

1 Trade payable - Due to Others T1st March 2018 |  31st March 2017
{Amount in T) ( Amount in L4
[Hie to other than Micro, Sall and Madium Enterprises A0 81254880 71,707 442,00
Total @) 40,812,548.80 71,797, 442.00
7 Other Current Liabilities it March 2008 | 31st March 2017
{ Amount in T} {Amount in T)
Audit Fees Payable 26,600.00 23,000,060
Statutory Liabilities 101,320.96 53,431.65
Liability for Expenses = 53,260.00
§  Advance for Capital Expenses - 1600, 000,00
Advance for Tand 1,52%9,000.00° -
Addvances from Customers m,.ﬁﬂﬁﬁ 1861,655.93
Total (¥) 2,151, 567.60
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yoar and 14,709 Shares has been s

OM TOWERS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March 2018 |
| 9 Non Current Investments F1at March 2008 |  31st March 2017
{Amount in T) {Amount inT)
I Trade Investments
| Investment in Equity Instrument {Quoted, Fully Paid Up) m‘?ﬂ.ﬂ 3,605,000.35
Market Value $32,5% 283,94 (P.Y. 60,71.978.91 /-)
Il Trade Investmenis
Investment in Equity Instrument {Unguoted, Fully Paid Up)
New Town Prosects (') Lid 1,500, 000,00 1,500, 000,00
150,000 Shares of Face Viele 10
Rajarhat Estates (P) Ltd 500,000.00 SO0, 00,440
540000 Shares of Face Value 710
Shree Balaji Coal Traders Lid 400,000.00 400, 000,00
2,00.000 Shares of Face Value £10
Tirupati Enclave PviLid. 00, 000.00 A0, (0,00
1,50,000 Shares of Face Valwe €10
Salasar Dealers Pvt. Ltd 255,500.00 255,500,00
1,27.750 Shares of Face Vil T10
Shiv Miketan 1%t ltd* S7RO0G.00 A78,000,.00
Shivmani Financial Consultant Pyt Lid
50,776 Shares of Face Vidue #10
Shiv Niketan Pyt lrd** 109,500.00 109,500.00
Subhlabh Financial Advisory Pvt, Ltd |
14,703 Shures of Face Villue €10
SM] Eximp Lid. ZAR5,22684 2485.226.84
4,772,000 Shares of Face Value ¥10
Shiv Niketan Pvt Lid. 181,524.47 181,524.47
b 74950 Shares of Fore Value €10
PCH Enterprise Pyt Lid. 1,700,000.00 1, 100,000.00
15,200 Shares of Foce Valie F100
Asshkiran Commodities Pvt. Ltd 114,000,109 114,0400.00
57,000 Shares of Face Viafue 10
Brijdham Mercantile Pvi Lid. 249 (K000 243,000,00
124,506 Shirres of Fory Value €10 n
Bhutoria Dealers Pyt Lid. 112,500.00 11250000
93,450 Shares of Foce Vilue 10
Bhutoria Construction Pvt Lid. 3352,015.00 3,352.015.00
1,57.900 Shares of Fice Value $10 _
Bhiutaria Consumers Products [Mvt L, SO0, N0 00 SO, D00, ()
50000 Shares of Face Value 10
Tirupati Carrier Ltd lm;m 165, .00
2,500 Sliares of Faee Value <110
11,702,266.31 11,702,266.31 I
Total (1+11} 15,345,035.94 15,307, 276,66
* Shivmani Financlal Corsultant Pet Lid has been amalgamated with Shiv Niketan Private Limited during the
year and 50,776 Shares has been issued. _
= Cubhlabh Finamncial Al h'is.nl‘j' Pt [itd has been nmdﬁﬂh'ld-'lﬂli with Shiv MNiketan Private Limited dl..l.l!'i.l'lg the




OM TOWERS PRIVATE LIMITED
Motes forming part of financial staterments for the year ended 31at March 2018

| 10 Long Term Loans and Advances 31st March 20M8 st March 2017
{Amount in ¥) {Amount in T}
Unsecured, Considered good;
Loans & Advances
- Blster Concern 16,451 ,649,00 20,588, 707, (0
- Body Corporate 18,341,756.00 16,577.489.00
- Othiers 7.720,000,00 7.720,000.00
Total (7) 42,513,405.00 45, 236,196.00
11 Crther Mon Current Assets Mal Masch 2018 Mt March 2017
{Amount InT) {Amount in T)
hat Credit Entitlenent 554 859 00 %A, 170, (0
Total (T} 594, 5949.00 B38,170.00
I 12 Inventories T2t March 2018 | 31t March 2017
{Amount in T} [Amount in ¥}
As Valued & Certifted By The Management
Stock in Trade 8171360000 2.113,600.00
(Waluad at Tower of cost or Market Value) L
Total [T 9,113,600.00 9,113, 6N1L00
13 Trade Recelvables 31st March 2013 M=t March 207
{Amount in T) {Amount in )
Unsecured, Considered good:
Dies putstanding for more than six monthes - -
thers 24.625.251.16 i1, 208.77
Total (T) 24.825.251.16 401, 208.77
14 Cash & Bank Balances F1st March 2018 31st March 207
{Amount in T} {Amount in T}
Cash & C, ivalent;
Cash in hand 281,937 63 273,595.00
Balances with Banks:
In Current Account ﬂﬁﬁ,ﬁaﬂ% 239,270,439
Total (T) B35, 9345 5h2 BO5.44
15 Short Term Loans & Advances Flst March 2018 Ast March 2007
{Amount in ) {Amount in ¥)
Advance Tax & TDS Recelvable 5,926,22A.00 6,008, 730,00
Less: Provision for Income Tax 2,594 568.00 2,559.558.00 |
Total of Advance Tax & TDS (MNet of provisions) 3.326,660,00 3.449.172.00
Linsecured, Consi ond:
| Balance with Bevenue Authorities 00, (a3, 00
Advance to Suppliers 9,825.215.00 11.376,715.00
Total (T) 13,351.675.00 14,825 887.00

A



OM TOWERS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31st March 2018

16 Revenue from Operation sl March 2018 | 31si Maich 217
{Amount in T) {Amount in ¥)
Sale of Traded Goods
Irom & Steel J-B;._‘IIE.-HE.Eﬂ 24.551,123.30
TMT Bars 4,550,589.80 -
Total (@) 52,669 278.30 24.551,123.30
17 Ciher Income st March 2018 1=l March 2017
{Amount in T) {Amount in T}
Interest on Loan 3,468, BE4.00 2,812,342.00
Profit on Sale of vestment 49782109 2,156,064.59
Cither liabilities writben off .
Dividend Income 30,726.57 5391790
Interest om PSS - 3202500
Interest om Income Tax Refund 36, 069,00 131,490.00
Total (%) 4,053 5011.36 5217 839.49
18 Purchases of Stock-in-Trade 315t March 2018 | 31t March 2017
[Amount in T) {Amount in T)
Irom & Steel 53,963.678.00 25,519,753.40
Total () 53,983,678.00 25,519,753.40
19 Changes in inventories of Stock in Trade st March 2008 |  31st March 2017
{ Amount in F) {Amiount in ¥)
Stock at the beginning of the year 9,113,600.00 9, 113,600.00
Less: Stock at the end of the year B113, G000 0113, 600,00
Changes in Stock - -
20 Employvees Benefit Expenses st March 2008 31st March 2017
{Amount in T) {Amount in T)
Salary & Bomus G0, N0 T17,220.06)
Total (%) T 600,000.00 717,220.00
71 Finance costs Aist March 2018 Jiak March 2017
{Amount in T) [Amount in T)
Interest on Loan 38.786.00 24, 000,00
Bank Charges &,122.82 796741
Total (@) 44,908 82 43,967.41




OM TOWERS PRIVATE LIMITED
Notes forming part of financial statements for the year ended ¥1st March 20718

21 Other Expensis Hst March 2018 Atst March 2017
{Amount in T) {Amount in T)
Auditors Bemuneration
- As Statutory Audit Fees 17,7000.00 17,250.00
- As Tax Audit Fees 5.900.00 5,7 5.0y
Commission 518,876.00 1,067,177.00
Filing Fees 3,000,00 3,000 .00
Professional Charges SBA50.00 &,800.00
Rates & Taxes 5380051 2585714
Printing & Stationary T9%.15(0.39 48,752 H
Telephone Charges 19229500 41.770.00
Travelling & Conveyance Bxp 228, 140,00 FLA0.00
Transparation Expenses 4811341 b, 14,00
Vat Input Reverse 73.220.66 49,539.70
Total (7} 1,833.504.27 1,403 420,08
3 mmupdﬂjmﬁnﬁﬂhndudm st March 2018 st March 2097
(Amount in T) {Amount in ¥)
Earning Per Share
Met profit/ (Loss) for the vear from contuining operation attributable
to equity share holders 177.407.57 SRR
ended 1.282.5H) 1,282,520
Earning Per Share from continuing operation 04 L3
24 Dhsclosure under Accounting Standard 18
1 Related Party THsclosure
Name Relationship
Key erial il 1. Banta Bhuboria

2. Pushpa Bhutoria

Company in which Key Managerial Personnel /

1. Shiv Miketan Privako Limibed
2, Bhutoria Construwction Frivate Limited

Relatives of Key Managerial Personnel can 3. Bhutoria Dealers Private Timited

exercise Significant Infloence

. Anand Education Trest

Agzociake

. Asshkiran Commodites Pvt. Lid
Tirupat Carrier Limited
&, Brifdham Mercantile vt Lid.

4
4. Gems Academia International School
1
e

@,_'




_ OM TOWERS PRIVATE LIMITED
Notes forming part of financial statements for the year ended 315t March 2018

1  Matwre of Transackion with Related Parties:-

Loans & Advance talen & . : ; Amount owed to
Loan taken e
4 Repayment thereof Repayment | Inlerest given Relatad
PCB Enterprise Pyt Ltd R0 279.00 2,786.00 102,507.00
: Amount owed
Loans given & Repayment Mtarest
B lthercof Loangiven | Repayment . from Related
Anand Education Trust 250,040,040 1'_3‘-:'5-5":”'““ 1,405,687.00 16,451, /40,00
{5, OO0 (AT O {525 S08.00) (1, 135,085.00) (17661 530.00%)
Shiv Miketan Pvt Ltd 50, 000.00 5000000 - :
&M Eximp Ltd 267000000 | 5.983,955.00 38956700 {557, 216.00)|
(7.325,000.000  (4.075,131.00) (77.307.00) i3.327.176.00
Reimbursement of Expense Payment Made |  Expense Ao Tr:”“ Ralutod
{5M] Eximp Lid 200,000.60 5,200,410 {294,800.00]

MNuote: (a] Related Parties have been identified by the management,
{b) Amounts in brackets refates o previnus vears flgures ie, FY 2006-17.

OTE : 25 Liabilities / Provisions for Liabilities

In the opinion of Board of Directors, provision for all known liabiliHes have been made in the accounts excepi)
Far dermand as per TEACES website of T 7542/~ ,

OTE : 26 Other Notes

-

{a} In the opimion of Management and fo the best of their knowledge and belief the value of realisation of Loans,
Advances and Current Assets in ordinary course of Business will not be less than the amount for which they
are skatod in the Balance Shoot.

b} There are no employees who are recelving remuneration to tho extont kaid down under section 134 of the
compamies Act 203,

(¢} Balance of Trade Receivables, Trade Payables, Loans, advances, other curront nssets and other liabilites are inf
the ordinary course of birsiness and are subject to confirmation.

(d) The provious Hnancial year figures have boon roworked, rogrouped and reclassified 1o the exlent possible,
wherever necessary,

£ 5. Bhalotia & Associates For and on behalf of the Board Om Tower Private
artered Accountants

5 Limited
Firm's Registration No.: 325040F | @__‘_

Debabrata Mukhopadhyay /[ ol B ¥ L LI I S Ty 1
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