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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2016-2017

To, _
The Members,

Your directors have pleasure in presenting their Annual Report on the business

and operations of the company together with the Audited Statement of
Accounts for the year ended 31st March, 2017.

Financial Highlights

During the year under review, performance of your company as under:

For The Year Ended
31st March, 2017

For The Year Ended
31st March, 2016

Profit/(loss) for the Year

Provision for Taxation:

Current Tax:
Deffered Tax

Profit/(loss) after Tax

Balance Brought forward from last
Year

Balance carried forward to Balance (54,50,724)
Sheet

Dividend

Your Directors regret to recommend declaration of any dividend for the year in
view of loss during the year

Amounts Trg nsferred to Reserves

Due to loss during the year, the Company does not recommend transfer of any
amount to reserves. :

State of Company’s Affairs and Future Outlook

The performance of the Company depends upon a host of factors, Although the
Company is continuously trying to overcome various market risks and other




Material Changes Affecting the Financial Position of the Company

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate on the date of this report.

Details of significant & material orders passed by the regulators oOF
courts or tribunals.

No significant & material order has been passed by any regulator or court or
tribunal against the Company.

Details of subsidiary, Joint Venture or Associates

The Company does not have any Subsidiary, Joint Venture and Associate
Company.

Statutory Auditors

M/s. DAMLE DHANDHANIA & CO, Chartered Accountants, have been appointed
as statutory auditors of the Company at the last Annual General Meeting held
on 30/09/2014 for a period of five years subject to ratification by members at
every consequent Annual General Meeting. Therefore, ratification  of
appointment of Statutory Auditors is being sought from the members of the
Company at the ensuing AGM.

Auditors Report

The observation made in the Auditor’s Report read together with relevant notes
thereon are self-explanatory and hence, do not call for any further comments
under Section 134 of the Companies Act, 2013.

Share Capital

The paid up Equity Share Capital as on March 31, 2017 was Rs.1,50,100.
During the year under review the Company has not issued any shares or any
convertible instruments.

Extract of Annual Return
The extract of Annual Return, in format MGT 9, for the Financial Year 2016-17
has been enclosed with this report.

Conservation of Energy, Technology, Absorption, Foreign Exchange
Earnings and Outgo

The provision of Sectlion 134(m) of the Companies Act, 2013 do not apply to
our Company. There was no foreign inflow or outflow during the year under
review.

Corporate Social Responsibility (CSR) Policy
The provisions of Section 135 of the Companies Act, 2013 related to Corporate
Social Responsibility is not applicable to the Company.




Directors

Mr. Arihant Giria & Mr. Sunil Kumar Giria were appointed as Directors on
05/01/2017 and 16/12/2005 respectively.

Number of Board Meetings

During the year, five Board Meetings were duly convened and held and the
intervening gap between any two meetings was within the period prescribed
under the Companies Act,2013,

Particulars of Loan, Guarantees and Investments under Section 186

The details of Loans, Guarantees and Investments covered under the provisions
of Section 186 of the Companies Act, 2013 are given in the notes to the
Financial Statements.

Related Parties Transactions

All contracts/arrangements/transactions entered by the Company during the
financial year with the related parties were in the ordinary course of business
and on an arm'’s length basis. During the year, the Company had not entered
into any contract/arrangement/transaction with related parties which is
considered material in accordance with the policy of the Company on materiality
of related party transactions.

The Directors draw attention to the financial statement which sets out related
party disclosures.

Risk Management Policy

Your company recognizes the importance of risk management, and has invested
in people, process and technologies to effectively mitigate the above risks.

Directors Responsibility Statement
In accordance with the provisions of Section 134(5) of the Companies Act 2013,
your directors confirm that:

a) in the preparation of the annual accounts for the financial year ended
31st March, 2017, the applicable accounting standards had been
followed along with proper explanation relating to materia! departures:

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the Company as at 31st March, 2017 and of the loss of the Company
for that period;

) the directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of
the Companies Act 2013 for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern
basis;

e) that proper internal financial controls were in place and that the
financial controls were adequate and were operating effectively.




f) the directors had devised proper systems to ensure compliance with

the provisions of all applicable laws and that such systems were
adequate and operating effectively.

Acknowledgment
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bankers and clients and others associated with the Company for their support,

For and on behalf of the Board of Directors

RPS TOWER PRIVATE LIMITED®
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Date : 2nd Day of September, 2017 SUNIL KUMAR GIRIA
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2017
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration ) Rules, 2014.

i REGISTRATION & OTHER DETAILS:

i CIN U70101WB2005PTC106700
ii Registration Date 16,12.2005
iii__|Name of the Company R P S TOWER PVT LTD
v |Category/Sub-tategory of the Company Pvt Ltd Company
Address of the Registered office 994 Park Street, 5th Floor , Kolkata-700016
v & contact details Tel No: 033-40326118
vi__|Whether listed company No
Name , Address & contact details of the
vii__|Registrar & Transfer Agent, if any. N.A

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated

SLNo |Name & Description of main NIC Code of the % to total turnover
products/services Product fservice |of the company
1 N.A N.A N.A
2
3
4

I PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

SINo |Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES {SECTION
ASSOCIATE HELD
1 N.A N.A N.A N.A N.A
2
3




i

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

% change during the
year

Demat

Physical

Total

% of Totat
Shares

Demat

Physical

Total

% of Total
Shares

A. Promoters

{1) indian

a) Individual/HUF

b) Central Govt.or
State Govt.

¢) Bodies Carporates

d) Bank/F

&) Any other

SUB TOTAL:{A) (3}

{2) Foreign

a) NRI- Individuals

b} Other Individuals

c) Bodies Corp.

d) Banks/F|

&) Any other...

SUB TOTAL (A) (2)

Total Shareholding of
Promoter

(A)= (AN1}+HAN2)

B. PUBLIC SHAREHOLDING

{1} Institutions

a} Mutual Funds

b) Banks/F|

C) Cenntral govt

d) State Govt.

&) Venture Capital Fund

f) Insurance Companies

3 FIES

h) Foreign Venture
Capital Funds

i} Others

SUB TOTAL (B)(1):

{2} Non Institutions

a} Bodies corporates

i) Indian

il) Overseas

b} Individuals

i} Individual shareholders
holding nominal share
capital upto Rs.1 lakhs

15,010

10,010

67%

10,000

10,000

100%

i) Individuals shareholders
holding nominal share
capital in excess of Rs. 1
lakhs

c) Others (specify}

SUB TOTAL (B}2):

10,010

10,010

67%

10,000

10,000

100%

Total Public Shareholding
{B)= {B)(1)+{B}(2)

10,010

15,010

100%

10,000

10,000

100%

C. Shares held by Custodian
for
GDRs & ADRs

Grand Total (A+B+()

10,000

10,000

100%

10,000

10,000

100%




{0}

SHAREHOLDING OF PROMOTERS

SINo.  [Shareholders Name Shareholding at the Shareholding at the % change In
bagglnning of the year eand of the year shareholding
during the
year
No.of shares % of total shares % of shares pledged No.of shares % of total shares |% of shaves pledged
of the company encumbered to total oftha company | encumbered to total
shares shares
]
(i CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
No Change in Promoters Holding
Sl. No. Shareholding at the beginning of the Year Cumulative Shareholding during the year
No.of shares % of total shares of No.of shares. % of total shares of
the company the company
At the beginning of the year - - - -
Date wise Increase/decrease in
Promoters Shareholding during the
year specifying the reasons for
increase/decrease {e.g.
allotment/transter/bonus/sweat
equity etc) - - . .
At the end of the year - - - -
) Shareholding Pattem of top ten Shareholders (other than Directors, Promoters & Holdars of GDRs & ADR$)
$l. No Shareholding at the end of the year Cumulative Shareholding during the year
No.of shares % of total shares of No.of shares % of total shares of
Sanjay Kurnar Parakh
1 the company the company
At the beginning of the year 5,000 33% - -
Date wise increase/decrease in
Sharehalding during the year
specifying the reasons for
increase/decrease {e.g.
allotment/transfer/bonus/sweat
equity etc) - - - -
At the end of the year 5,000 33% -
51. No Shareholding at the and of the year Cumulative Shareholding during the year
1| saldhem Consuttancy Pyt Ltd No.of shares % of total shares of No.of shares % of total shares of
the company the company
At the begitining of the year 5,000 33% - -
Date wise Increase/decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bohus/sweat
equity e1¢) - - - -
At the end of the year 5,000 33% - -
iv) Shareholding of Directors & KMP
5l. No Shareholding at the end of the year Cumuiative Shareholding during the year
No.of shares % of total shares of No.of shares. % of total shares of
1| Suni Kumar Giris the company the company
At the beginning of the year 5,010 33% - -
Date wise increase/decrease in
Sharehalding during the year
specifying the reasons for
increasa/decrease {e.g.
allotment/transfer/bonus/sweat
equity etc) - - - -
At the end of the year 5,010 33%)| - -




v INDEATEDNESS

|
Secured Eoans Unsecured
excluding deposis Loans

ndebtedness of the Company including interest outstanding/accrued but not due for payment

Total
Indebtedness

Deposits

Indebtness at the baginning of the
financial year

1) Prinelpal Amount

644,31,066

- 544,31,066

i) lnterest due but not paid

170,12,686

- 170,12,686

1l fnterest accrued but not due

Total (i#i+ii)

814,43,752

- 814,43,752

Change In Indebtednass during the
financial year

Additions

Reduction

Net Change

Indebtedness at the and of the
financial year

1) Principal Amount

644,31,066

- 644,31,066

- 170,12,686

ii) Interest due but not paid
i} Interest accrued but not due

170,12,686

Total {RHl+i

814,43,752

- B14,43,752

vl REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Rgrmungration to Managing Director, Whole time director snd/or Manager: NIL

SL.No Farticulars of Remuneration

f the MD/WTD/Manager

i Gross salary

Total Amount

(a) Salary as per provisions
‘contained in section 17{1)
of the (ncame Tax. 1961,

(b) Value of perquisites u/s
17(2) of the Incoma tax Adt,
1961

{c ) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961

2 Stock option

i

Swaat Equity

a Commission

as % of prafit

cthers (spacify)

5 Others, please specify

Total (A)

Ceiling as per the Act

B.  Remungration to other directors: - NIL

Name of the Directors

Total Anount

SLiNo Farticulars of Remuneration

Il jent Di

{a) Fee for attending board committee meetings

{b} Cammissioh

(¢ ) Others, please specify l

Total (1)

2 Other Non Executive Directors

{a} Fee for attending
board committes meetings

(b) Commission

{c } Cthers, please specify. |

Tatal (2)

Total [B)=[1+2} I

Total M. ot L

QOwvevall Cieling as per the Act.

C. REMUNERATION TO KEY MANAGERIAL PERSONN.

EL CTHER THAN

MD/MANAGER/WTD - NIL

51, No. Particulars of Remuneration

Key Managerial P

Total

1 Gross Salary

CEQ

Company CFO

Secratary

Total

{a) Salary as per provisions
contained in section 17{1)
of the Income Tax Act,
1961,

{b) Value of perquisites u/s
17(2) of the Income Tax Act,
1961

{c ) Profits in lieu of salary
under sectian 17{3) of the
Income Tax Act, 1961

2 Stack Option

3 Sweat Equity

4 Commission

as % of profit
others, specify

5 Cthers, please specify

Total




vil PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES - NIL

Type Section of |Brief Details of Authority  |Appeal made
the Description [Penalty/Punish (RD/NCLT/C {if any (give
Companies ment/Compoun |ourt) details)
Act ding fees

imposed

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




Temple Tower

P-17A, Ashutosh Chowdhury Avenue

DAMLE DHANDHANIA & CO. G -1, Ground Floor
CHARTERED ACCOUNTANTS Kolkata-700019

INDEPENDENT AUDITOR’S REPORT

To the Members of RPS TOWER PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of RPS TOWER PRIVATE LIMITED,
which comprise the Balance Sheet as at 31* March 2017, the Statement of Profit and Loss for the year
then ended, and a Summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation and presentation of these financial statements

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are freefrom
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to €xpress an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under. '

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the #&53mSble ess of the accounting estimates
made by the Company’s Directors, as well as evalyik QvgRll presentation of the financial
ient and appropriate to provide




Opi

nion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give a

true

and fair view in conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at 31 March 2017 and its loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.

(@

()

(c)

(@

(e)

(D

(2

As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India
in terms of sub-section (11} of section 143 of the Act, we don’t give in the Annexure, a statement
on the matters specified in the paragraph 3 and 4 of the order as the same are not applicable to the
company.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The balance sheet, the statement of profit and loss dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31 March 2017 taken

on record by the Board of Directors, none of the directors is disqualified as on 31 March 2017
from being appointed as a director in terms of Section 164 (2} of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
A”; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given tous:

i.  The Company does not have any pending litigations which would impact its financial

position.

ii. =~ The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

ili.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

iv.  The Company has provided requisite disclosures in its standalone financial statement as to
holdings as well as dealings in Specified Bank Notes during the period 8" November, 2016 to
30™ December, 2016 and these are in accordance with the books of accounts maintained by
the Company. The same has been disclosed in relevant notes to the financial statements.

For Damle Dhandhania & Co.
o Chartered Accountants
L OnAND FRN 325361E
Place: Kolkata
2/09/2017

Date:

(Partner)
Membership No.: 059061



o | Temple Tower
P-17A, Ashutosh Chowdhury Avenue

DAMLE DHANDHANIA & CO. G - 1, Ground Floor

CHARTERED ACCOUNTANTS Kolkata-7(0019

Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the Internal Financial Controls over financial reporting of RPS TOWER PRIVATE
LIMITED as of 31 March 2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘'ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Interna! Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issved by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

ient and appropriate to provide a basis for




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. '

Opinion

Tn our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Place: Kolkata
Date: 2/09/2017

(Partner)
Membership No.: 059061



RPS TOWER PRIVATE LIMITED

(CIN: U70101W132005PTC10670(D
Balance Sheet as at 31st March, 2017

Amount in Rs.

131; Particulars Notes 31-Mar-17 31-Mar-16
1. |EQUITY AND LIABILITIES
(1} Shareholder's Funds
(a) Share Capital 2 1,50,100 1,50,100
(b) Reserves and Surplus 3 (54,50,724) (52,74,045)
(2) |Non-Current Liabilities
{a) Long Term Borrowings 4 869,40,723 812,53,342
(3) |Current Liabilities
(a) Short-Term Borrowings 5 - 190,410
{(b) Trade Payables 6 -1,19,624 3,88,090
(c) Other Current Liabilities 7 547,67 ,163 289,08,188
(d) Short-Term Provisions 8 3,17,356 3,17,356
Total Equity & Liabilities 1368,44,244 1059,33,441
II, |ASSETS
(1 Non-Current Assets
(a) Fixed Assets 0 - -
(b) Long Term Loans and Advances 9 30,57,033 30,57,033
(c) Deferred Tax (Net) 10 4,221 4,221
(2) {Current Assets
(a) Inventories 11 1203,97,811 930,66,529
{b) Cash and Cash Equivalents 12 73,32,397 24,42,017
{c) Short - Term Loans and Advances 13 60,52,782 73,63,640
Total Assets 1368,44,244 1059,33,441
SIGNIFICANT ACCOUNTING POLICY & 1-24

NOTES TO ACCOUNTS

As per our report of even date attached.

For DAMLE DHANDHANIA & CO.
Chartered Accountants

Partner
Membership No. 059061
Place: Kolkata

Dated: The 2nd Day of September, 2017
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RPS TOWER PRIVATE LIMITED

Profit and Loss Statement for the vear ended on 31st March, 2017

Amount in Rs.

For the Year { For the Year
Sl No. Particulars Notes jending 31-03-] ending 31-03-
2017 2016
Income:
(1} |Revenue from Operations - -
(2) |Other Income 14 48,378 69,941
I. Total Revenue 48,378 69,941
(3) |Expenses:
Cost of Materials Consumed 15 - -
Depreciation and Amortization Expense - -
Other Expenses 16 2,25,057 98,538
II. Total Expenses 2,25,057 98,538
{4)  |{Profit before exceptional and extraordinary items and tax (I - II) - 1,76,679 |- 28,597
(5) |Exceptional and Extraordinary Items - -
(6) |Profit After Exceptional and extraordinary items and before tax - 1,76,679 |- 28,597
(7) |Tax Expense:
(1) Current Tax -
(2) Deferred Tax -
(8) |Profit from Operations (1,76,679) (28,597)
(9) |Appropriation
Proposed Dividend - -
Tax on Dividend - -
Balance carried to Balance Sheet -1,76,679 -28,597
(10) |Earning per Equity Share:
(1) Basic (1.18) (0.19)
(2) Diluted (1.18) (0.19)

SIGNIFICANT ACCOUNTING POLICY &

1-24

NOTES TO ACCOUNTS

As per our report of even date attached.

For DAMLE DHANDHANIA & CO.

Chartered Accoumi N ;4 @\\
FRN:4325361) gr O

=

Ajay M\i nia
Partner \%’{f&redf//

Membership No. 059061
Place: Kolkata
Dated: The 2nd Day of September, 2017
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RPS TOWER PRIVATE LIMITED

NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE FINANCIAL

STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

1.01

1.02

1.03

1.04

1.14

1.15

1.16

117

SIGNIFICANT ACCOUNTING POLICIES

The financial Statement have been prepared to comply in all material respect with the accounting Standards
notified by the Companies Accounting Standards Rules, 2006 (as ammended) and the relevant provisions of the
Companies Act, 2013 .The Financial Statements have been prepared under historical cost convention on an
accrual basis. The Accounting Policies applied by the Company are consistent with those used in the previous
year.

BASIS OF ACCOUNTING

The financial statements have been prepared in accordance with historical cost convention. All expenses and
incomes, unless specifically stated to be otherwise, have been accounted for on accrual basis.

USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise,

FIXED ASSETS

Fixed Assets are stated at cost less accumulated depreciation. Cost inchides cost of acquisition, custom duties,
taxes, incidental expenses relating to acquisition and installation and interest upto the date the asset is put to
use.

DEPRECIATION

Depreciation on fixed assets other than Land and Fstate Development has been provided on Written Down
Value Method at the rates specified in Schedule II of the Companies Act, 2013.
Land Development and Land cost are not depreciated.

INVESTMENTS

Long Term [nvestments are stated at cost. Diminution in value, if any, which are not temporary in nature, are
adjusted there from and recognised in the financial statements. Current [nvestments are valued at lower of
cost or fair market value of such Investments,

INVENTORIES

The Construction work in progress is valued at lower of cost.Cost includes cost of landrates and
taxes,construction costs,borrowing costs,other direct expenditure, allocated overheads and other incidental
expenses.

Stock in trade of units is valued at lower of cost or market value.,

TAXES ON INCOME

a) Provision for Current tax is made on the basis of the estimated taxable income for the current accounting
year in accordance with the Income Tax Act, 1961.

b) Deferred tax is recognised, at the current rates of taxation, subject to the consideration of prudence, on
timing differences, being the difference between taxable incomes and accounting income that originate in one
year and are capable of reversal in one or more subsequent years.

IMPAIRMENT OF ASSETS

Impairment of Assets is recognised when there is an indication of Impairment on such indication the
coverable Amount of the Assets is estimated and if such estimation is less than carrying amount, the carrying
amount is reduced to its recoverable amount.
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CASH AND CASH EQUIVALENTS

Cash and cash equivalent comprises cash in hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk
of changes in value.

EARNING PER SHARE

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating
to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares.



RPS TOWER PRIVATE LIMITED

Notes forming part of the financial

statements as at 31st March, 2017

7 Share Capital Amount in Rs.
rSL Particulars cY PY
No.
1 |Authorized
Equity shares, Rs.] (/- each
10,00,000 10,00,000
1,00,000 (1,00,000) Equity Shares 0,00,00 0.000
7 |1ssued, Subscribed & Paid Up
Equity Shares,Rs.10/ - each fully paid-up
l! .’l ! r
15,010 (15,010) Equity Shares 50,100 150,100
Total 1,50,100 1,50,100
2 Recongciliation of the number of shares outstanding
Particulars cY Y 4
Number of shares at the beginning 15,010 15,010
Add:- Number of Shares Issued - -
Number of shares at the closing of the year 15,010 15,010 |
2 Details of shares held by each shareholder holding more than 5% shares
Sl ] Total No. . e
No. Particulars of Shares Holding (%)
1 |Sunil Kumar Giria 5,010 33.38%
2 |Sanjay Kumar Parakh 5,000 33.31%
3 |Jaldham Consultancy Pvt Ltd 5,000 33.31%
3 Reserve & Surplus
SL. Particulars cY P.Y
No.
1 |Surplus / (Deficit) in Statement of Profit and Loss
Profit / (Loss) brought forward from previous year (52,74,045) (52,45,448)
Add: Profit / (Loss) for the year - 1,76,679 (28,597)
Transferred to:
General Reserve - -
Closing Balance (54,50,724) (52,74,045)|
Total (54,50,724)] _(52,74,045)
4 Long Term Borrowin
SL. Particulars C.Y PY “
No
1{Unsecured Loans
a) From Related Party 165,07,271 117,71,734
b) From Others 704,33,452 694,81,608
Total 869,40,723 812,53,342




5 Short-term borrowings
SL

No. Particulars CY
1 |Unsecured Considered Good -
Advances from Body Corporates - 18,164
Advances from Related Parties - 1,72,256
Total - 1,90,410 |
6 Trades Payable
W' Particulars CY PY
No.
1 |Due For more than One Year 119,624 3,88,000
2 (Others - -
Total 1,19,624 3,588,090
7 Other Current Liabilities
S1. Particulars cY PY
No.
1 |TDS payable 8,66,473 6,93,619
2 |Service Tax payable 13,85,638 -
3 |Security Deposit
Nst Development New a/¢ 75,00,000 75,00,000
4 |Advance against Booking 449,68,904 206,80,219
5 (Audit Fees Payable 23,250 22,900
6 |Other Payable 22,900 11,450
Total 547,67,165 289,08,188
8 Short Texrm Provisions
51. Particulars CY P.Y
No.
1 [Provision for Income Tax 3,17,356 3,17,356
Total 3,17,356 3,17,356

RPS TOWER PRIVATE LIMITED

Notes forming part of the financial st

atements as at 31st March, 2017

ey |
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TOWER PRIVATE LIMITED

Notes forming

9 Long Term Loans and Advances

11

part of the financial statements as a

t 31st March, 2017

Sh. .
Particulars CY PY
No
1|Security Deposit
Unsecured, Considered Good Unless Ctherwise Stated:
NST Housing Development Pvt. Ltd. 30,00,000 | 30,00,000
CESC Ltd. 57,033 57,033
Total 30,57,033 30,57,033
10 Deferred Tax
SL. Particulars cY P.Y
No
1{Unabsorbed Depreciation 4,221 4,221
Total 4,221 4,221
Inventories
Sl ,
Particulars CY PY
No
WORK IN PROGRESS
Opening Balance (A) 930,66,529 | 765,77,986
Add: Expenses for the year
Society Expenses 75,00,000 30,00,000
(Glass - 20,12,450
Brokerage Flat 13,45,946 -
Business Promotion Expenses 1,98,559 -
Civil Contractor - -
Electric Expenses 715,238 10,997
Electricity Charges 4,29,890 -
Filter Fuel “ -
Interest on Loan 76,997,711 70,93,222
Kolkata Mungcipal Corporation - -
Lub Oil Filter - -
Legal Expenses - 54,304
Lift Elevator 13,387,900 -
Paris Expenses - -
Plumber - -
Professional Fees - 25,000
Depreciation - -
Salary 10,76,000 3,73,500
Security Service Charges - -
Pest Control - -
Sanitary - 29,30,970
Tiles 566,225 -
Gite Development Expenses 7,19.350 -
Cement 6,34,300 290,650
Marble 1,80,000 -
Plywood 11,580 -
Steel Purchase - £,12,300
Stone chips & Sand 1,16,883 85,150
Labour Charges 18,61,038 -
Intercom 99,900 -
Paint Expenses -
Stores consumed for building 27,90,762 -
B 273,351,282 | 1 64,88,543
Less: Transfer - -
Total " 1203,97,811 | 930,66,529




RPS TOWER PRIVATE LIM

Notes forming part of the financial statements as

12 Cash & Cash Equivalents

at 31st March, 2017

Sl

Particulars CY P.Y
No
T|Cash Balance (certified by management) 352,295 | 13,65,255
3,52,295 13,65,255
2| Balances with banks
ABN AMRO BANK 2,86,279 3,44,754
CORPORATION BANK 20,629 20,629
HDFEC BANK 66,73,194 7,11,280
69,80,102 10,76,763
Total 73,32,397 24,42,018
13 Short Terms Loans and Advances
Sl. Particulars cY P.Y
No .
1 |Loans and advances to others
Advances to Bodies Corporates & Others 4513357 6160300
Advance to Sundry Creditors 1,50,000 1,20,000
2 Other Advances 6,62,293 5,71,040
3 |Balances with Income Tax 6,25,672 4,10,834
4 |Balances with Service Tax 1,01,460 1,01,460
Total 60,52,782 73,63,640




RPS TOWER PRIVATE LIMITED

Notes forming part of the financial statements as at 31st March, 2017

14 QOther Income

rSL Particulars CY PY
No.
1|Interest income 48,378 69,941
7| income from Service Charges - -
3|Income from Invesiments - -
4|Discount Received - -
Total 48,378 69,941 |
15 Cost of Materials Consumed
S1. Particulars CcY PY
No.
1|Opening Stock Of Materials 930,66,529 765,77,986
Add: Addition 273,31,282 164,88,543
Less: Closing Stock of Materials (1203,97,811) (930,66,529)
Total - -
16 Other Administrative Expenses
St. Particulars cyY P.Y
No.
1 |interest on TDS 1,78,030 -
2 [|Bank Charges 2,869 1,358
3 |Auditors Remuneration 11,800 5,750
4 |General Expenses 32,358 79,930
5 |Accounting Charges - 11,500
Total 2,25,057 98,538




RPS TOWER PRIVATE LIMITED

NOTESTO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

17 EARNING PER SHARE (EP'S)

oy | BY
{1,76,679)|- 28,597

Particulars
Net Profit/ (Loss) after tax attributable to Equity Shareholders

Weighted Average Number of Equity Shares outstanding 150100 150100
Basic & Diluted Earning Per Share of Rs. 10/ Each (1.18) ‘Og

18 RELATED PARTY DISCLOSURES
Names of Related Parties & Related Parties Relationship

Related Party Transactions

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year :

Party Nature Of Nature Of Relation 31.03.2017 31.03.2016
A. transaction Rs Rs.
i} Novelty Vanijya Pvt Ltd |Unsecured Key Management 172956 172256.00
Loans Personnel e
e 5 M
i) Vertex Suppliers Pve. Lid. Unsecured Key Management 163,365,015 11771734
Loans Personnel
TOTAL 1650727100  11943990.00

19 PREVIOUS YEAR FIGURES
Previous years figures have been regrouped/ rearranged wherever found necessary.

20 The provision of payment of Gratuity Act, 1972 is not applicable to the company as the number of staffs being less than minimum number

prescribed under the Act.

21 The Company is 2 ¢mall and Medium Sized Company (SMC) as defined in the General Instruction in respect of Accounting Standards
notified under the Companies Act, 2013, Accordingly the Company has complied with the Accounting Standards as applicable to & Smnall

and Medium Sized Company.

22 Based on information available with the company there are o dues to "Micro and Smail Fnterprise’ as defined under the "Micro, Small and
Medium Enterprises Development Act, 2006."There is no interest paid or payable to Micro and Gmall Enterprises.

93 The Management of the Company is of the opinion that the realizable value of the assets as 0Tt 31.03.2017 are equal to or more than the value
as stated as on date of Balance Sheet, hence none of the assets of the company has been considered as impaired during the year as per AS-28,

"Impairment of Assets" as notified by the Companies Accounting Standards Rules, 2006 (as amended) and the relevant provisions of the

Companies Act, 2013
18 Disclosure related to details of Specified Bank Notes:

The Ministry of Corporate Affairs (MCA), through its notification in the Official Gazette dated March 30, 2017
requires every companies to disclose the details of Specified Bank Notes (SBN) held and during the period
from 8th November, 2016 to 30th December, 2016, the same has been disclosed hereunder:

r Other 4]

denomination
notes Total
Closing cash in hand as on 08.11.2016 - 1,82,294.91 1,82,264.91
- 99,000.00 90,000.00

() Permitted receipts®
@) Permitted Eaxn_‘\enis

) Amount deposited in Banks
Closing cash in hand as on 30.12.2016 - 2,7229491 | 2,72,294.91
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