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INDEPENDENT AUDITOR’S REPORT

The M ers
M/s, Charles Commercial Private Limited

the Financial Statements

We have [audited the accompanying financial statements of the M/s. Charles Commercial
ited (“the Company”), which comprise the Balance Sheet as at 31st March, 2018,
t of Profit & Loss and Cash Flow Statement for the year ended, and a summary

ent's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act') with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance
of the Campany in accordance with the accounting principles generally accepted in India
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Cdmpanies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection | and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating etfectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company

{2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the mtormation required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a. inthecase of Balance Sheet, of the state of affairs of the Company as at 31* March 2018,

b.  in the case of Statement of Profit and Loss, of the prefit for the year ended on that date; and
¢ fincase of tho Cach Flow Statement, of the cash flows for the vear ended on that date,

Report on Other Legal and Regulatory Requirements

1. The Report does not contain a statement on the matters specified in paragraphs 3 and 4 ol
Companies (Auditor's Report) Order, 2016 (“the Order”} issued by the Ceniral
Government of India in terms of sub-section (11) of section 143 of the Act, since in our
opinion and according to the information and explanations given to us, the said order is
not applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

by In our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet d Statement of Profit and Loss dealt with by this report, are in
agreement with the books of account.

dj In our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies| Accounts) Rules, 2014

¢) On the basis of written representations received from the directors, as on 31% March
2018 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
Section 164(2) of the Act.

f) In our opinion considering nature of business, size of operation and organisational
structure of the entity, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2018, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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g) With respect to the other matters to be included in the Auditor's Repbridh Hlaamee:
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.  the Company does not have any pending litigations hence there is no impact
of the same on its financial position in its financial statement,

ii. the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts

iii. there is no requirement of transferring any amount to the Investor Education
and Protection Fund by the Company.

For 5. Bhalotia & Associates
{Chartered Accountants)
Firm's Registration no.: I25040E

o
ok BATER,
@; . Medels \a,.;-@ea ~y.
ik SIII CA. Debabrata Mukhopadhyay
w\“‘ L (Partner)
ke Membership No: 067630

Place: Kolkata
Date: The 28th Day of August, 2018
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CHARLES COMMERCIAL PRIVATE LIMITED
Balance Sheet as at 31st March 20018
Note | 31t March 2018 | 3151 March 2017
| A [EQUITY AND LIABILITIES No. | (Amountin®) | (Amount in¥)
(1) |Sharehol ders’ funds
{a) Share Capital 3 14023000 140,230,100
() rnmm: and Surplus 4 (LAT7SSEAL)  (200465.39)
Total Sharcholders' funds| (1,737, 368.61) | [1,580,235.3%}
(2) | Non-current Liabilities -
ia) |Long Term Borrowings 5 16,172,266 00 3263711700
Total Mon-Current Liabilities 36,372,266.00 L6770
(3} |Current Habilities
(i} | Trade Payables
{i) Dues to Micro & Small Enterprises fa - -
il Dhees 1o others (% 25,666 262 45 T ATESA250
(b} [Other Current Liabilitios 7 1,189,001 00 1,154, 6013.000
icl |Short Term Prowvisions ] T2.150.00 44, 221.00
Total Current Liabilities
26,927 43345 24,575, 366.50
TOTAL 61,562,330,54 59,332, 246.11
B | Assets
(1) |Mon Current Assels
{a) |Fixed Assets
| [Tangidle Fived Assor @ 55,256,706,75 55,205,705.39
(b |Long Term Loans & Advances 10 - B 200000000
{c) [Othver Mon Current Asscts 11 11,4304 7AZ40)
Total Mon-current Assels EE 257, 7 56.503,129.39
{2} |Carrent asseis
(a} |[nventories 12 - 924 7E150
(b} [Trade Receivables 13 4732 15,80 1,396,225.40
{c} {Cash and Bank Balances 14 1407, 206.29 152, 964.60
di |Other Current Assets 15 154,930,00 155,147.22
Total Current Assets 5,294 58109 2829,118.72
TOTAL 1,562, 33084 54,332,248.11
I5ummary of Significant Accounting Policies m

The accompanying notes form integral part of the financial statements
[tAs Per Our Report ou even dals

For, 5.Bhalotia & Associates
Chartered Accounianis
Firm's Registration No. 3250E -

D™ Llh'l..-hs-ﬂ-g-as.a_ .

Tuah Pn Brubres

For and on behalf of the Board of Charles
Commercial Private Limited

k B EI'I'*"‘"-.’I"'""-‘—L'I-

A, Dehabrata Mukhopadhyay

{Partner) Pushipa Bhutoria Kanta Bhutoria
it faspshan (Director) (Direvtor)
: Kolkata Din Mo, D0T6I167 Drin Mo 00163223
te: The 10th day of August 2018
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Statement of Profit and Joss for the year ended 315t March 2018
Note | Jist March 2008 | 31st March 2007
A [INCOME {Amountin®) | {Amount in?¥)
Revenue from Operation 113 10,637, 837,495 67683500
Other Income 17 TED, 00000 180,000.00
I IOTAL REVENUE 11, 01783735 856,835.00
B [EXPENSES
Purchases of Sock-in-Trade 18 66737724 1,580, 240,00
Change in inventories of finished goods 19 934 7R150 (024, 7E1.5
Employees Benefit Expenses 0 el 00000 S4L000.00
Finance Costs ) | 2,906,9494.25 265187774
IDepmciqﬁnnd.: Amortization Expenses TRO08 65 4483052
Cithier Expenses 22 156:145.94 114105791
1 [Total expenses LRS00 bl 56 3.509.274.67
1l |[Profit Before Tax {I- 1) 16717677 (2672 AF9.67)
IV [Tax expense
(1) Current Tax ZF R0 -
{2) MAT Credit (Entitlement)/ Utilised {(3.619.00)
v |Net Profit / (Loss) for the period (111 IV} 142 866,77 [L6TLAINET)
V1 [Earnings per equity share 3 1)
(1} Basic 1019 (10.58)
() Dilaped 1019 (15).58)

ammary of Significant Accounting Policies

s Per Our Report on even date

ar. 5. Bhalotia & Associabes

i b

. B A

D Mooty “3 (;-;@::t-..-.l
A. Debabrata Mukhopadhyay |\ L&l
f} &=

Diate: The 10th day of Au!l.l'lr 2014
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accompanying notes form integral past of the financial statements

For and an behalf of the Board of Charles
Commercial Private Limiled

F_‘T}'-._. -",-.h?“ ?:'I""""II""“ -

Wan e Bhrheay
Pushpa Bhutoria Kanta Bhutoria
{ Director) {Director)
Din No. 0063167 ¥in Mo, 00163223




CHARLES COMMERCIAL PRIVATE LIMITED
Cash Flow Statement for the year ended st March 2018

A [Cash Flow From Operating Actvitics Amount [ Amount @)
Profit before tax from continuing eperations 16717677 (2E7LA39.6T)
Profil Pelore Tax 16717677 umm.aﬂ"
Non cash & Non Operating Item
Interest & Finance Charges 2005 0a4 15 2,651 877,74
Depreciation 38,998 65 44.830.532
Operating Profit before Working Capital Changes 3,203,169.67 24,268.59
Movements in Working Capitak:

I Increase) (Decredase) in Trade Payables {1,710, 260.05) 54.440.00
Increase (Decrease) in Other Curreid Liabilites 24,3800 O 4A2.50
Diecrease/ (Increase) In Inventories 0924,781.50 (924,781.50
Decrease/ (Increase) in Trade Receivables {3,3596,220.40) (263, M0
Decrease/ { Increase) in Otfer Current Assels 1 ] (112008

| [Net cash flow before Tax and Extra ordinary Item {A) {R83,914.06) {1,131,

B flows from Investing Activities
Purchase of fixed assets, including Intangible assels, CTWIP and (182,340,
capital advances
Decrease/ {Increase) in L":'T'E Term Loan and Advances 1, 200,000,000 |

i cash Flow fromy(used in) Investing Activities (B) 1,200,000.00 (182,340.00)

Clcan o TranciE AV
Proceeds/ (Repayment) from Long Term Borrowings 3.735,14%.00 3415,004.00
Procesds/ (Repayment) from short term borrowings - .
Ervbesresst Faid (2.996,994.325) (2,651 877.74)

cash flows fromy(used in) in Financing Activities (C) T3R154.75 ~ 763,126.36
Met increase/ (decrease) in cash and cash aquivakent (A+H+L) 1,054, 240.69 (350,6HL24)|
Cash and cash equivalent at the beginning of the year 352.964.60 013,519, 84
Cash and cash equivalent at the end of the year AR

_ﬁﬁl




CHARLES COMMER:

PRIVATE LIMITED
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e 31st March 2018 31st March 2017 |
Component of Cash and Cash Equivalents a A o

i) Cash in Hand 1,361,884.70 125,991.70

||ii] Halances With Banks - In Current Account 15,320,59 226,972,90

Total Cash and Cash Equivalents (Note 14)

Summary of Significant accounting policies

The accompaying notes are an integral part of the financial statements.

As per our report of even date

For, S.Bhalotia & Associates
Chartered Accountants
Firm's H-E'Eiﬁlﬁl'ii;rn Mo, 3X5040E

2 .
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:D-H“kh}._ﬁg-a T b @‘- )
CA. Debabrata Mukhopadhyay 7 \
(Fartner) T
Membership No. 067630 —
PMlace: Kolkata

Diate: The 1(th day of .ﬁuﬂgﬂlﬁ
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For and on behalf of Beard of Charles
Commeercial Private Limited

Pushpa Bhutoria

{Divector)

Din MNo. 00163167

gop Yo B

Kanta Bhutoria

(Director)

Hin Mo iN&3221

|




Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted
accounting principles in India. The company has prepared these financial statements b comply in all
material respects with the accounting standards notified under relevant provisions of the Companies Act,
23, The Hnancial statements have been prepared on an accrual basis and under the historical cost
convention The accounting policies adopted in the preparation of financial statements are consistent with
those of preavious YEar.

Summary of Significant Accounting Policies.

Presentation and Disclosure of Financial Statements

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting in accordance with the generally accepted accounting principles (GAAF) in India
and comply with the Accounting Standiards prescribed in the Companies { Accounting Standards) Rules,
2006 and with the relevant provisions of the Companies Act 2003, to the extent possibe

Use of Estimates

The preparation of financial statements is in conformity with Indian GAAP (CGenerally Accopted Accounting
Princples) requires the management to make judgments, estimates and assumptions that affect the reported
amonnts of revenues, expenses, assets and labilities and the disclosure of contingent linbilities, at the end of
the reporting period. Although these estimates are based on the management's best knowledge of current
ovenits and actions, uncertainty about these assumptions and estimates could result in the puiconves
requiring a material adjustments to the carrying amounts of assets or liabilities in future periods,

AS =2 Valuaton of inveniories

Inventories are valued at cost or net relisable value whichever is lower.

AS -3 Cash Flow Statements

Cash and Cash Equivalents

|Cash Flow Statement has been prepared under Indirect Method. Cash and cash equivalents for the purpose
of cash flow statement comprise cash at bank and in hand and short-term investments with an original
maturity of three months or less.

AS - 4 Events Occorring after the Balance Sheet date

Assots and Liabilities are adjusted for events occurring after the Balance Sheet date that provide additional
avidence to assist the estimation of amounts relating to condition existing at the Balance sheet date.

AS - 5 Net Profit or Loss for the Period, Prior Period tems, and changes in Accounting Policies

|Significant items of Extra-Ordinary Items, and Prior Period Incomes and Expenditures, are accounted in
accordance with Accounting Standards 3.

AS - 9 Revenue Recognition

Revenue i recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be relisbly megsured. The following specific recognition criteria must also be met
before revenne i recognised: AT




|Sale of goods

Revenue form sale of goods is recognized when all the significant risks and rewards of ownership of the
|goods have been passed to the buyer, usually on delivery of goods. The company collects sales taxes and
value added taxes(VAT) on behalf of the government and, therefore, these are not econcmic benefits flowing
to the company. Hence, they are excluded from revenue. Excise duty deducted from revenue (gross) is the

(Iirterest

Interest income s recognized on a time proportion basis taking into account the amount partstanding and
the applicable interest rate, Interest income is included under the head “other income” in the statement of
profit and loss.

[hividends
Dividend income is recognized when the company’s right to receive dividend is established by the reporting
date.

AS - 10 Accounting for Property, Plant & Equipment
iL. Machinery spares which does not qualify for definition of Property, Plant or Equipment can be classitied

undir the head Inventordes. Other than these afl can be classified under AS10

fii. The Company can decide to expense an item I the amount of expenditure is not material to be included
as Plant, Propesty or Equipment.

liv. Company is providing depreciation as per written down basis.

Capital Wark-in-Frogress
Assets are capitalized when they are ready to use [ put to use.

A5 - 13 Investmeénts

Investments, which are readily realizable and intended to be held for not more than one year from the date
an which such investments are made, are classified as current investments. All other mvestments are
1clﬁ-siﬁeda:- lomg-term investments.

dirent investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution
in value is made b recognize a decline other than lemporary in the value of the mvestments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
m'Ea,:l oir credibed lo 'I'hESLIIMEﬂEﬂ!_PIﬂEtaM log,




AS - 15 Employee Benefits

{a} Short term employee benefits

Short term employee benefits are charged at the undiscounted amount to statement of profit and loss kn the
year In which the related service is rendered.

|(t) Deefimed Contrilution Pla

Employvee Benefits in the form of provident fund, ESIC and other labour welfare fund are considered as

defined contribution plan and the contributions are charged to the statement of profit and loss of the year
when the contributions to the respective funds are due.

AS - 16 Boarrowing cost

Borrowing cost includes interest, amortization of ancillary costs imcureed in comnection with the
arrangement of borrowings and exchange difference arising trom foreign currency borrowings to the extent
they are regarded as an adjustment to the interest cost

Borrowings Costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial perfod of time to get ready for its intended use or sabe are capitalized as part
of the cost of the respective assek All other borrowings costs are exvpensed in the period they oocur,

AS - 18 Related Party Transaction

Salary to Key Managerial Personnel, salary to relatives of Key Management Persannel and transactions with
Company in which Key Management Personnel / Relatives of Key Management Personnel can exercise
significant influence are disclosed as Related Party Transaction in the Nobes to Accounts.

AS - 20 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of aquity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the el profit or loss for the peried attributable to
equity shareholders and the weighted average number of shares outstanding during period are adjusted for
the effects of all dilutive potential equity shares,

AS - 22 Accounting for Taxes on Income

Tax expense comprises current and deferred tax. Current Tnoome-tax is measured at the amount expected to
be paid to the tax autharities in accordance with the Income Tax Act, 1961 e=nacted in India. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Deferred income taxes reflect the impact of timing differences between taxable Income and accounting
income originating during the curment year and reversal of Hming differences for the earlier years. Deferred
tax 5 measured using the tax rates and the tax laws enacted or substantively enacted at the reporting
date Deferred tax assets are recognized only to the extent that there is reasonable certainty that they will be
realized in future However where there is unabsorbed depreciation and carry forward loss under the
ineame tax laws, deferred tax assets are recognized only if there is a virtual certainty of realization of such
assets. Deforred tax assets are reviewed at each balance sheet date and written down or written off to reflect
the amount that is reasonably / virtually certain (as the case my bt be realized.




Minimum alternate tax (MAT) paid in a year is charged w the statement of profit and loss as current tax.
The company recognizes MAT credit available as an asset only to the extent that there is convincing
evidence that the company will pay normal income tax during the specified period Le the period for which
MAT credit i allowed to be carried forward. In the year in which the company recognizes MAT credit as an
asset in accordance with the guidance note on accounting for credit available in respect of Minimum
Alternative Tax under the income tax Act, 1961, the said asset is created by way of credit to the statement of |
profit and loss and shown as *MAT Credit Entitement”. The company reviews the "MAT credit entitiement”
asset at each roporting date and writes down the asset to the extent the company does not have convincing
evidence that it will pay normal tax during the specified period.

AS - 29 Provisions and Contingent Liabilities and Contingent Assets

A Provision should be recognised when an enterprise has a present obligation as a result of a past event or it
is probable that an outflow of resources embodying economic benefits will be required o settle the
obligation; and a reliable estimate can be made of the amount of the ebligation.

{Contingent Liability is:

A. A possible obligation that arises from past events and the existence of which will be confirmed only by
rl-uamnmmmmnmmmﬂmmmcumerminfnmmmmwuﬂymﬂdnﬂmnmuul of the

enterprise.

Ch

B. A present obligation that arises from past events but is not recognisad because:

(i} it is not probable that an outfiow of resources embodying economic benetits will be required to setthe the
ehligation; or |
{H) a refiable estimate of the amount of the obligation cannot be made.
Cantingent assets are neither recognised nor disclosed in the financial statements.




PNeotes forming part of financial stabements for the year ended 31st March 2018

3 Share Capital st March X118 | 315t March 2017
{Amount in € [Amount in 1)
a Auvthorised Shames:
20000 (P 20000} Bquity Shares of ¥ 10/- sach N DAL AN 2001000,
Iasuod, Subscribed & Fully Pald up Shares;
14025 [F.Y 1412%) Equity Sharces of T 10~ aach a0, ZEH00 1441, 200, 01
Tutal Issaved, subscribed snd fully pabd-up share capital 140, 230000 140,730,
mﬂﬂmﬂmhmlhmﬂﬂ _‘W st March 2015
the end uof the year Mo of Shares
Shares Cutstanding af the beginning of the voar 14,m3 Fal Y
Add; Shares Bsuwed during the year -
Shires Cutstanding af thi end of the year 14023 14,023

£

e

Termsa / rights asbached to equity shares

The company has only onee cluss of aquity shares having @ par value of ¥ 10 per share. Each holder of equity share is ents

iy e woke per ShER.

In the svent of liquidation of the Company, the holders of equity shares will be embitled 1o receive remabving assets ol
company, alter distribution of all prefirential amounts. The distribution will b In propeetion fo the numiber of equity

fecld by the shasahalders,

The company has po holding/altimate holding compam: and /or thic s bsidiaries amsociales;

The company has ol ssued amy member of shares for consideration othar than cash and has not bought hack any number

shiares during the period of five years immediately preceding the reporting i,

Ditalls of $hare Holders Holding more than 5 % shares in the company

‘Hst March 2078 izt March 207
of & 10 each i
Equity shares ully paid Nl stares | % heldingdn the R %hu]d.-.ngmﬂlnlh
Arrin Bhubosia Bl A28 111 1255
Prakaash Hhatoria a0 259% 0K 42 7o
Jyati Bhuioria 2008 TLIEY 20 TS

Shares reservid for ssue dnder ophons and contracts commiiments for el ol shares, disimoestmind, inchuding the borms

arel amounis: Mil

4 Meserves and Sorplus

Secarity Premiem

SurplusfDeficis) In the statement of Profit & Loss
Balance broaght forwiird from previods year

Add: Profit for the period

Mot Surplus in the statement of Prafil & Loss

Twotal (A+H] -

Mgt Wlarch 208 [ A1nt March 2017

[Amenant in T) (Amoint In T)
 BRO.TIL0 SA07.00
L, 29
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Notes of financial satements for the year endied T1st March 2018

& Term Borrowings 35t March 28 | 31t March 207
e (Amount in®] | {Amountin®)
Unsecyred
Froem Body Corporige
Related Party 36, 37226600 32,520867.00
- Dithers - 11625000
Tetal - 36.572.266.00 52,637.117.00
[ 5 jmm-nﬁ"ﬁﬂtm@ [ Sia Miarch 28 | 315t March 2007
|Amount in T) {Amnunt in )

A Principal and Interest amoant remainang unpasd
B, Infurest dee thereon remaining unpald
. Inberost paid by the company in terms of section 16 af the Micro, Small .md]

Medium Fnterprise Development Act, 2008, alorg with the amount of o
payment made to the supplier beyond the appointed day

have been paid but beyond the appuinted day dusing the period) but without
adding inferest specified under the Micro, Small and Medium  Enberp

E. Inberest Acorsed and remainbng anpakd

(3. Trierest dus and payable for the period of delay in making, payments {wbﬁj

F. intersst romaindng due and payable even in the sacoceding years, until such
date when the interest dues s above are sctually pald to the small enterprises

-

Total

il

miterprise Dvelopment 5

rom verkirs regarding s

L

T =TI . 46T
The conmmgrany. has. ot reeebved indormation

uniler tldds Act have not baen gheen.

shatus under the hicrm, Small and Media
Enterprise Development Act, 2006 and hence disclosures rolating o amoins nnpaid L;q

af the vt enel, Interest paid / Pays

Trade Payables Dug to sthers

Dhi b b than Micns, Seall and Mediam Brberprisis

Tukal

305t March 208 | 31sl March 217

iAmoont in %) (Amount ln T
25,060, 20243 27.476,542.50
27,376, 542.50




CHARLES COMMERCIAL PRIVATE LIMITED
Notes forming part if financlal statements for the year ended 1st March 2018

7 Other Current Liabilities st March 2018 | st March 2017
{Amount in ) {Ament in T
Audit Fees Payable A0 AR50
Linkility agnirst Caplial Expenditine b =Ll Rt Rl ]
Sranatory Liakilities 5 ) 264,508
Liabsility for Expenses B0 OS7R N
lotal 1,18%.001.00 1,154, B0
Short Term Frovisions At March 2008 Fist March 37
{Amount in T} { Amvomint In T)
Proneision for Incomw T 72150 H.22100
I'otal 04,257 I
10 Long Term Loans & Advances “$ist March 3018 | 31st March 2017
{Amount in T} [ A I T}
Good:
Achvance agairse CGoogs - 0,200, (KN CKY
[ oial - 1,200,000.00
Cither Mon Current Assels st March 208 st March 2017
(Ammunt in T) {Amount in ¥
Security Depsits RN W i FE2 L0
BAAT Credit Entiibeonud 415140 SIS
Tolal ERECEEL T A24ANE
Tnverntiries it March 2018 | st March 2m7
{Amount in ¥) {Amount in T)
As Vilued & Certified By The Mowagemend
Stocke i T rde 3 U, THLHD
(Vabued ag lower of cost o Market Value)
b 424, TELS0
| 13 TFH'.-I!:Iﬂ'l':IH-ﬂ Fint March 2008 Nt March 3017
{Ampant i ¥) { Ammond In T3
Unsecured, Consbdered good;
[hips onistanidisyg for mon: than sis monibs I.HHI-E-F'I 1,032, 350.40
Oithirs T 65, R3S 00
Total 4, 73244550 1,396,225 40
anh and Bank Balances 3ist March 2008 | 3lst March 207
iAmount in T) {Amount in T
Cash and Cash Equivalerdar
I} Cashin harul 1,56, B840 125, 99170
if} Balance with Banks:
La Cuiprent Accounl 45300 226,571
Tatal 17 205,29 35246460
Dther Curtent Assets st March 2018 | 315t March 2017
{Amount inT) iAmount in ¥ |
Advvance Tax & TDS Reccivabile 4535200 46,3520
Prepaid Expenses 2,078.00. 220622
Adwance pakd to Supplier r 106, SX100 106, 50000
Total ) : 154,930.00 155,147.22
B
|| i R
I'..'- I"!.'l\. ,.". A
A
firg .
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CHARILES COMMERCIAL PRIVATE LIMITED

Notes farming part of financial statements for the year ended Fist March 2018
" 1n Hevenue from Operations ¥4 March 2018 | ¥ist March 2017
(Amounl in T) At in T
Sale of Cloth WKV BA7 35 BT 3500
Total 101837 837,35 76, B350
(iher Incame ¥ist March 2018 | 32st March 2017
 [Amount in T} [Amount in 7)
Rl [nooms 180001 EARLRAEH
Total L0, NN 1800000
“Purchasen of Stock-in-1 rads F1at Maich 208 | 3t March 2017
fArmoumt in ¥} {Armomnd in T}
Purchaso of Chogh o BT 24 1,385, 24000k
Tuotal TR TAT M 1,585, 240,00
Change in inventories of finished goods Blst March 218 | 315t March 2007
{ A In T} {Ahmount in T
Db sbock 424,741.50
Closing stock
- Cloth - 17910050
- Enitimgs - FAS£81.50
Total 924,7EL50 {92, TRLS 0|
Employes Beneflt Expenses 31t Masch 21 Alst March 207
{Amount in T) [Ammaant in )
Salury & Bornes SN0 540NN
Total DL (W) 5 (LMY
Finance Cants " Alst March 2008 | ¥st March 2017
{Ampant in £} {Amound in T}
interest on Loan 2,605 4, ) 2 648, 083.00
Bank Charpes e 2h 3704 74
Tutal 2658 877.74
21 (dher Expenses st March 2018 Hst March 207
{ Ampand in T) {Amaunt in )
Kudhit Fees _ i
- Statutory Audit 31,270.00 LTS 0
Flnciridly Daponsies 23 ENLO0 25, 740 440
Inserance 1 ETa TLZHWH
Filing Fees amm TR
Office Expenses b e B R 14, 285.00
Tulephone Experses ___wml 102111
Rabes & Taxes R AR 0 25,102,001
Total 156,1458.94 1143079




CHARLES COMMERCIAL FRIVATE LIMITED
Notes an Financial Statements for the period onded 316t March, 218
73 |[EARNING PER SHARE (EFS) Miarch 31,2008 | March 31,207
Ampint ln T Amount in T
Profit/ (Loss) after tax as per Profitand Loss Account 142,866,577 (LE72 X267
Woighted Average Mumber of Equiky Shares 14,023 14,023
‘Bashe and DHluted Eamning Per Share 10.19 (10, 54)
34 |FOREIGN EXCHANGE March 31,2018 | March 31,2017
Amount in € Aot In T
g} Foreign Exchange Eaniing during the vear Mil Nil
b} Foselgn Exchange Spend during the vear il Rl
25 |RELATED PARTY DISCLOSLRE
1 Description of Relatonship Mame of Related Party
1. Pushpa Bhuotoria
Key Management Personnel 5 Kanta Bhatori
1. 58] Exdmp Lid
2 Bhuteris Dealers Pul, Lid,
- | |r|||1-p|1| Carmer Ll
Campany in which Key Management Personnel / Relatives of key 4 =it Miketan et Lid
A . :
Management Persannel can exercise Significant Influence B Bhiioris Consemer Product vt Lad
4. PCB Fincon Pvi Lid
7. Tirupat Enclave Pt Lid
7 Mature of Transachion with Related Parties:-
A Kipaon iaF e pgdabnd picribion Seesiok S [gdeotions on duci® | galance At The | Balance At The
Year End previcas Yaar End
Gale ot Goods 4, 24811195
SM)] Exmy Lid Spe ey o 525291106 | (11333208
Fayvmsant bor
ERpees 2200 ﬂl}_
Bhutoris Consumer Product Pvi Lid Rent 180, 000,00 L) 00,00 (180,000,004}
PCB Fincon Pyt Lid A 37,000.00 88,150.00 :si.mmjl
Tirupeti Enclave Pyt Lid Sake of Goods 1,408 (060,00 1, A5, 00000
. : . . Amount owed o
B |Loans taken & Repayment thereol Loan taken Hepayment Interest Paid Related |
SERT wted Parly |
A3, 56,00 186,556.00 224446200 ||
i Do T MC - 17, 663.00) 17663300 2,121, 562.000)
; 5 16130 16, 13200 144, 254.00 |
Shiv Miketan Pyt Lid ¥ 1,496 {14, 5, 0] (179 TA5
M| Eximp Lid | 2001, 0000 27933000 2P S1000 33,933,550.00
; P TL0aT, 729.00) (245,649 00) FAEAEO0)|  (30.219.570.00)

Mote: (a) Related Partis have been identified by the management.

(1) Amounts in brackets relates o previcus yraits fELE By 2me-17,
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26 |Liabilities ] Provisions for Liabilities
1n the opinion of Board of Directors, provision for all known Tiabilities have been made in the accounts except for demand &5 pen
TRACES website of € 400/

27 |Othes Notes

(a) Company has glven corporate gurantes of ¥35.70 Crores tor eredit Facility avalbed by Shree Balapl Coal Traclers Limited fron St
Barik of India as per sanckion letter dated 150012018, As per MCA records total charge is 458 Crores which is pending
updation.

{b) Tn the apirion of Managearent and to the best ot their knowledge and bedied the value of realisation of Loans, Advances and Curreni
Asseds in ordinary course of Business will not be less than the amount for which trey are stated in the Balance Sheet

(¢} There are no emplayees who are recofving remuneration b the extent lwicl down unider section 134 of the companies Act 2013

(d) Bakunce of Trade Receivatles, Trade Payables, Loans, advances, other current assets and other labilities ase in the ordirary coursd
of huisiness ard are subject to confirmation

{e) The previous financial year figures have been reworked, rgroapad and meclassified 1o the extent possible, wherever neceseary.

For, 5. Bhalotia & Associates For and on behalf of the Board of Charles Commercial
Accniinianis Private Limited
rm's Reglsiration Mo, 325M0E F

T‘Hwhﬂaﬁ. eLF @'—“ ’?umh?m'ﬁ-‘nv-‘ﬂ:*"

CA. Debabrata Mukhopadhyay Kamn e B At
Partner)
Membemship No. D67HH Fushpa Bhutoria Kanta Bhuloria
PMlace: Kolkaia (CHireckr) [Diredor)

Date: The T0th day of Auguse 2008 Din Mo, MisI16T [lim Mo, 00163233




