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INDEPENDENT AUDITOR'S REPORT

To the Members of Accurate Real Estates Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying standalone financial statements of ACCURATE REAL ESTATES
PRIVATE LIMITED ("the Company") which comprises the Balance Sheet as at March 31,2019, and the

Statement of Profit and Loss for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations giyen to us, the aforesaid

standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted ir India, of the state of
affairs ofthe Company as at March 31, 2019, and its loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

ofthe Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requircments that are relevant to our audit of the financial statements under the

provisions of the Companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropdate to provide a basis for our opinion.

Responsibility ofthe Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies

AcL 2013 ("the Act") with respect to the preparation ofthese financial statements that give a true and fair view

of the financial position, financial performance and cash flows of the Company in accordance with the

accounting pdnciples generally accepted in India, including the Accounting Standards specified under Section

133 of the Act, read with Rule 7 ofthe Companies (Accounts) Rules,2014. This responsibility also includes

the maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding

ofthe assets ofthe Company ard for preventing and detecting the frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudenl and design, implementation and maintenance of intemal financial contol, that were operating

effectively for ensuring the accumcy and completeness ofthe accounting records, relevant to the preparation

and presentation of the financial statements that give a true and fair view and are fiee from material
misstatement. whether due to lraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going

concem basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic altemative but to do so.

The Board of Directorc are also responsible for overseebg the company's financial reporting process.
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Auditor's Responsibilities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are liee
from material misstatement, whether due to fraud oI error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions ofusers taken on the basis ofthese financial statements.

Other matters

We draw attention to note number 13 of the financial statement which indicates that the Sundry Creditors of
Rs.17,92,706.00 are subject to conllrmation.

Our opinion is not modified in respcct ofthese matte.s.

Report on other Legal and Regulatory Requirements

l. The Company is not required to report under Companies (Auditor Report) Order, 2016 issued by Central
Govemment oflndia in term ofsub-section (l l) ofsection 143 ofthe AcL

2. As required by Section 143(3) ofthe Act, we report that:

We have sought and obtained all the inlbrmation and explanations which to the bcst of our knowiedge and belief
wcre necessary for the purposes ofour audit.

a) In our opioion proper books of account as required by law have been kept by the Company so far as

appears from our examination ofthose books.

b) The Balance Sheet, Statement of Profit & Loss dealt with by this Report are in agreement with the

books ofaccount.

c) tn our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules,2014.

d) On the basis of written representation received liom the directors as on March 31, 2019, and taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from
being appointed as a director in terms ofSection 164(2) ofthe Act.

e) With respect to the adequacy ofthe intemal lmancial controls over financial reporting ofthe Company

and the Operating effectiveness ofsuch controls, refer to our separate Report in 'Annexure A".

0 With respect to the other matters to be included in the Auditor's Report in accordarce wjth Rule I I of
the Companies ( Audit and Auditors ) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
there v',ere any mat€rial foreseeable losses-

)
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Protection Fund bY the ComPanY'

Amit Choraria
Proprietor
MembershiP No: 066838

Date: A9.o 6' l\otg
Ptace: Kolkata
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For Amit Choraria & Co

Chartered Accountants
Firm Registration No: 3266388
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"ANNEXUREA"TOl-HEINDEPENDENTAUDITOR'SREPORTOFEVENDATEONTHE
STANDALoNEF|NANCIALSTATEMENTSoFACCURATEREALESTATESPRIVATE
LIMITED.

REPoRToNTHEINTERNALFINANCIALcoNTRoLSUNDERCLAUSE(l)oFSUB.SECTIoN
3 OF SECTION I43 OF THE COMPANIES ACT, 2OI3 ('THE ACT")

We have audited the intemal furancial controls over financial reporting of ACCURATE REAL ESTATES
pRIVATE LIMITED as of March 3 1, 2019 in conjunction with our audit of standalone financial statement

ofthe Company for the year ended on that date.

Management's Responsibility for internal financial Controls

The Company,s management is responsible for establishing and maintaining intemal financial conhols based

on the internil controi over financial reporting criteria established by the Company considering the essential

components of intemal confol stated in the Guidance Note on Audit of lntemal Financial Controls over

Financiat Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include

the design, impl"-"ntatio, and maintenance ol adequate intemal financial controls that were operating

effectivJy for ensuring the orderly and efficient conduct of its business, including adhelence to Company's

policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy and

.o-pl.i.n"r, of 
-the 

accounting records, and the timely preparation of reliable financial infomation, as

required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal ftnancial controls over financial

reportin; based on or. audit. We conducted our audit in accordance with the Guidance Note on Audit of

tniemallinancial Confols Over Financial Reporting (the "Guidance Note") and the Standalds on Auditing,

issued by ICAI and deemed to be prescribed under Section 143 (10) of the companies Act, 2013, to the extent

applicable to an audit of internal financial controls, both applicable to an audit of Intemal Financial Controls

and, both issued by the Institute of Chartered Accountarts of India. Those Standards and the Guidance Noteo

require that we comply with ethical rcquirements and plan and perform the audit to obtain reasonable

assurance about wheiher adequate intemal financial controls over fmancial reporting was established and

maintained and ifsuch controls operated effectively in all material respects'

our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial

controls system ovir financial reporting and their operating effectiYeness. Our audit of intemal lmancial

controls over financial reporting included obtaining an understanding of internal financial controls ovel

financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and

operating effectiieness of intemal control based on the assessed risk. The procedures selected depend on the

auditor,Jludgment, including the assessment ofthe risks of material misstatement of the fmancial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and applopriate to plovide a basis for our

audit opinion on the Company's intemal financial controls system over ltnancial reporting'

Meanitrg of tnternal Financial Controls over Financial Reporting

A Company's intemal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability offinancial reporting and the preparation offinancial statements for extemal

.l
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I
purposes in accordance with generally accepted accounting principles. A Company's intemal financial control
over financial reporting includes those policies and procedures ttrat (t ) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the &ansactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necissary to permit prepamtion of
financial statements in accordance with generally accepted accounting principles, una tnui r"""ipt, -aexpenditures ol the Company are being made only in accordance with authorizations of -anug"mlnt an,l
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely ietection of
unauthorized acquisition, use, or disposition ol the Company's assei that could have a materiai effect on the
financial statements.

Inh€rent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibiliqr of collusion or improper management override ol controls, material misstat;menti due to erior or
fraud may occur and nol be delected. Also, projections ofany evaluation ofthe intemal financial controls ovcr
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

Il our opinion, the Company has, in all material respects, an adequate intemal financial confols system over
financial reporting and such intemal financial controls over financial reporting were operating effeciively as at
March 31, 2019' based on the intemal control over financial reporting criteria establistred-by the Company
considering the essential components of intemal control stated in the Guidance Note on A;dit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Amit Choraria & Co
Chartered Accountants
Firm Registratior No: 326638E

Amit Choraria
Proprietor
Membership No: 066838

Darc:L9.o6'2o\s
Place: Kolkata
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Note No

EQUITY AND LIABITITIES

Shareholders' Fund

Share Capital

Reserves and Surplus

Non Current Liabilities

Long Term Borrowings

Current Liabilities

Other Current Liabilities 4

ASSETS

Current Assets

lnventories

Cash and Cash Equivalents

Short Term Loans & Advances

Significant Accounting policies and notes to financial Statements t_25

ln terms of our report of even date.
For Amit Choraria & Co.,

Chartered Accountant
Fir Registration No: 326638E

As at
31.03.2019

(r)

As at
31.03.2018

(<)

1,

2

5,00,000

44,L4,724

5,00,000

44,30,896

89,26,739 87,70,697

1,28,49,377 1,08,63,986

2,45,6s,579

5

6

7

2,54,35,270

73,666

17,8t,238

2,4L,66,503

35,27 8

3,63,798

]*
\nP,. v^a-I)

I
Amit Choraria

Proprietor
Membership No.066838

Place:Kolkata

Dated : 29 June, 2019

Director Director

)

ACCURATE REAL ESTATES PRIVATE LIMITED

Balance Sheet as at 31st March, 2019

3

2,66,90,L74

2,66,9O,L74 2,45,65,179



Note No

lncome

Revenue from OPeration

Other lncome

Expenditure

Changes in inventories of finished goods

Finance Cost

Other ExPenses

9

10

Profit/(Loss) before tax

Less : Tax

Profit/(Loss) after Tax

Balance brought forward form previous year

Balance carried to Balance Sheet

Earning Per share (basic and diluted) of {.10/- each

Significant Accounting policies and notes to financial Statements t-2s

ln terms of our report of even date

For Amit Choraria & Co.,

Chartered Accountant

Firm Registration No: 325638E

Amit Choraria

Proprietor
Membership No. 056838

Directo r

Place:Kolkata

Dated : 29 June, 2019

For the year

Ended

31.03.2019
(<)

For the year

Ended

31.03.2018
(<)

8 (72,68,767]'

5,06,267

7,78,672

l7o,s2,sozl

4,86,838

5,77 ,39L

L6,172 LL,727

(1.6,t721 (11,727\

(16,t72\

(1,69,104)

117,7271

(1,s7 ,377\

|L,8s,2761

-

___E-,Lo4l

v

(0.23)

"a<>

Director

I

ACCURATE REAL ESTATES PRIVATE LIMITED

Statement of Profit & Loss Account for the vear ended 31st March' 2019

(0.3 2)

)



. As at
31 March 2019

(r)

As at
31 March 2018

(<)

A. Cash flow from Operating Activities :

Net Profit Before Tax

Adiustment for
lnterest and other finance costs

Operatint Profit before Workint Capital Changes
Adjustment for :

lnventories

Trade and other payable

Loans & Advances

Net cash from operating activities
Exceptional items
Net cash from operating activities after exceptional item
B. Cash flow from lnvesting Activities
lnterest received

Net cash (used) in lnvestint Activities

C. Cash flow from Financing Activities

Unsecured Loan

lnterest and other finance costs

Net Cash from/ (used ) in Financing Activities

Net lncrease /(Decrease ) in Cash & Cash Equivalents

Cash and Cash Equivalents as at 0l April

Cash and Cash Equivalents as at 31 March

Amit Choraria

Proprietor

Membership No.066838

Place : Kolkata

Dated : 29 June, 2019

(L6,1721

5,06,267

(LL,727l.

4,85,838
4,90,09s

1L2,68,767].

19,85,3 2s

(8,77,440)

4,75,LLL

3,89,213 4,7 L,800

(B)

(c)

(A+B+Cl

Director

1,89,2L3 8,71,800

(3,61,845)

(4,85,838)

(8,48,684)

23,t76

72,t62

35,278

Notes:

This is the Cash Flow Statement referred to in our report of even date

ln terms of our report of even date.

For Amit Choraria & Co.,

Chartered Accountant

Firm Registration No: 326638E ,a-\ \
Ao** 1:

Director

I

ACCURATE REAL ESTATES PRIVATE TIMITED

Cash Flow Statement for the vear ended 31 March 2019

(A)

(L0,s2,502)

t8,L2,989

(3,63,798)

L,55,442

(s,06,2671

(3,s0,82s1

38,388

?5,278

7t,666

{*



ACCURATE REAI ESTATES PRIVATE LIMITED
Notes to Finan cial Statements

1. Share Capital

A) Authorised

50,000 Equity shares of <.10/- par value per share

B) lssued, Subscribed and Fully paid up
(Equity share, of {.10/- each par value per share)

Equity shares outstanding at the beginning of the year

Equity shares issued during the year

Equity shares outstanding at the end of the year

C) Shareholding holding more than 5% equity shares each

50,000 5,00,000 50,000 5,00,000

50,000 5,00,000 50,000 5,00,000

31.03.2019 31.03.2018

s,00,000 5,00,000

1

31.03.2019

Number (<)
31.03.2018

Number (t)

Atma Dealers Private Limited
Sunira Chamaria

31.03.2019
Number of
Share held

oA ot
Holding

40,000

9,900

80.00
19.80.

80.00

19.80

31.03.2018
Number

Share held
%ol

Holding

40,000

9,900

D) The Company has only one class of equity shares having a par value of {.10/- per share. Each shareholder

is eligible for one vote per share. ln the event of liquidation, the equity shareholders are eligible to

receive the remaining assets of the Company after distribution of all preferentiat amounts, in proportion

to their shareholdings.

ttt- L



2. Reserves & Surplus

Share Premium

Surplus

Opening Balance

Add : Profit/(Loss) for the year

Tota I

3. Long term b<irrowings

Unsecured loan (from Body coprorate)

Total

5. lnventories

Stock - land at cost

Total

Total

31.03.2019
(<)

31.03.2018
(?)

45,00,000 46,00,000

(L,69,L04l

(1-6,772]|

(1.,s7 ,377)
1Lt,727],

(1\8s,2761 (1.,6e,to41

44,L4,724 44,30,896

31.03.2019
(r)

31.03.2018
(<)

89,26,139 87,70,697

89,26,739

31.03.2019
(<)

31.03.2018
(<)

1,10,00,000

6,000

s0,605
77 ,92,706

1,00,00,000

4,000
48,684

8,7L,302

L,28,49,3L7 1,08,63,986

31.03.2019
(r)

31.03.2018
(<)

2,54,?5,270 2,4L,66,503

31.03.2019
(<)

31.03.2018
(?)

70,219

3,447

31 ,731

3,547

73,666

9' tt=

35,278

ACCURATE REAL ESTATES PRIVATE LIMITED
Notes to Financial Statements

4. Other Current liabilities

Security Deposit
Lia bility for Expenses

Tax deducted at source payable

Sundry Creditors

Total

5. Cash and cash Equivalents

Ba lances with Banks :

in current accounts

Cash in hand

87,70,697

2,54,35,270 2,47,66,503

I



8. Changes in lnventories

Stock of land

Opening

Less : Closing

Total

10. Other Expenses

Rates and Taxes

Audit Fee

Bank Charges

Professiona I Fee

Filing Fee

Marketing Expenses

Service Tax

General Expenses

Total

31.03.2019
(<)

31.03.2018
(r)

7 L1,,8L,238 3,63,798

7L,87,238 3,63,798

31.03.2019
(?)

31.03.2018
(<)

2,4r,66,503
2,54,35,270

2,37,L4,OO1

2,47,66,503

(L2,68,767 (LO,s2,502)

31.03.2019
(<)

31.03.2018
(r)

5,06,267 4,86,838

5,06,267 4,86,838

31.03.2019
(<)

31.03.2018
(?)

4,650

4,000

273

2,000

800
3,7 5,956
7,89,708

64

7,78,672 5,77,397

=
s2 tt-

ACCURATE REAL ESTATES PRIVATE TIMITED
Notes to Financial Statements

7. Short term Loans & Advances

GST tnput

Total

9. Finance Cost

lnterest paid on unsecured loan

Total

4,650

5,000

67

3,000

7,200

7,62,500

7,25s



AC E REAL ESTATES PRIVATE

ES ON ANCIAL TEMENT F RTHE END D 31" 2019

(Attached to and forming Part ofBalance sheet as at 31't March, 2019 and Statement ofProfit & Loss for

the year ended on that date)

11. The company has land at 14A Debendra Lal Khan Road, Kolkata - 700025.It has entered into a

development 
'agreement 

along with eight other owners of land (coltectively referred henceforth as

,,Owneis,,y with-Salarpuria Signum Complex LLP (the developer). Alt cost ofdevelopment is to be bome

Uy tt 
" 

a"i"topo. According Io the deve'iopment agreement the Owners shall be entitled to 62.5%o of the

total constructed area. The constniction on the said land is in progress'

12. In the opinion ofthe Management, the value of realization of current asset in the ordinary course of

Business would not be less than the amount at which they are stated in the Balance Sheet.

13. Sundry Creditors of Rs. t 7,92,706.00 are subject to confirmation'

14. Goods and Service Tax inputs are taken on proportionate cost ofdevelopment allocated by Salarpuria

Signum Complex LLP on the iompany. As per igreement the cost is borne by the developer, therefore no

development expense is booked.

15. Stock in trade represents cost ofland purchased and expenses incurred for its acquisition, registration

and Interest on loarr taken for all the purpose relating to said land. Interest incurred during the year on

Loan taken for the acquisition of Lani and other rel;ted cost is also added in cost of land as a normal

practice consistently foilowed in ealier years. Cost of marketing the property incurred by the company is

also added to the cost ofthe land.

16. Unsecured Loans have been taken from various parties at standard interest rate of 9 (nine) percent.

There are no formal agreements in respect ofunsecured loans but going through past records ofthe loans

the sume tog"thei witi interest is treated as long term in nature. As per policy of the_company Interest is

calculated Jdy on principle amount ofloan and no interest is calculated on outstanding amount ofLoan

that represents inlerest.

17. The Company has no separate reportable segment as required by Accounting Standard-17 issued by

The Institute of Chartered Accountants oflndia.

18. Related Party transaction that is to be reported as per Accounting Standard -18 are given separately.

19. Eamings per share has been calculated on the basis of number ofequity shares outstanding during the

period endid March3l,2)lg,in accordance with the provisions of Accounting Standard - 20

'Eaming Per Share' issued by the Institute of Chartered Accountants oflndia'

20. Previous Year's figures have been regrouped/ rearranged/reclassified, wherever necessary to confirm

to the current year Presentation.

21. The Company has no contingent liability as at the end ofthe year on 31'03'2019 .W

I

2017-182018-19EARNING PER SHARE (EPS)

11,7216,172Statement of Profit & Lossas
5000050000iD Number of equity shares of { 10/- each
(0.23)(0.320/ ae hcII uted of 7tcbas na ddE nr I eP sI rehaa )(n8iii)

52

i) Net Profit/

I r



22. The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions

in respect of Accounting Standards notified under the companies Act, 2013. Accordingly, the company

has complied with the Aicounting Standards as are applicabte to small and Medium Sized company.

23. Based on the information available with the company, the balance due to Micro, Small and Medium

Enterprise as defined under "The Micro, small and Medium Enterprises Development Act,2006" is nil.

24. Figures are rounded offto the nearest rupee.

25. Signifi cant Accounting Policies:

A. Basis of Prenaration of Financial Statements: The Financial Statements are prepared under

Difference between the actual results and estimates are recognized in the period in which the results are

knowd materialized.

C. Provision . Continsent Lia and Con t Assets: Provisions involving substantial degree of
estimation in measurement are recognized when there is a present obligation as a result ofpast events and

it is probable that there will be an outflow of resources Contingen t Liabilities are not recognized but are

disclosed in the note. Contingent Assets are neither recognized nor disclosed in the financial statements

D. Revenue Recognition: Revenue and Expenses are recognized on accrual basis.

E. &:g!!g!: Provision for Income Tax is made on the basis of the estimated taxable income in

acco.dunce with the lncome Tax Act, 1961 . The Company during the year has no income tax liability'

standards.

B. Use of Estimates: The Preparation of financial statements requires estimates and assumptions to be

*ud"-Tut uff.ifF.eported amount of assets and tiabilities on the date of the financial statements and

the reported amount ofrevenue and expenses during the reporting period.

Deferred tar resulting flom "timing difference" between book and taxable profit is accounted for using

the tax rates and lawj that are enacied or substantively enacted as on the balance sheet date, to the extent

that timing differences are expected to crystallize. The Company during the year has no deferred tax

liability.

F. Stock in Trade: Stock in trades are valued at the cost of acquisition and other directly related

historical cost convention following accrual system of acco

accepted accounting principles in India, consistent acco

expenses.

As per our Report of even date annexed

For Amit Choraria & Co.

Chartered Accountants
Firm Registration No: 326638E

unting and in accordance with the generally

unting policies and applicable accounting

,l: <.---.t

Amit Choraria
Proprietor
Membership No. 066838

Place: Kolkata
Dated: 29 June, 2019

Director Director

Sv
,"t
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ACCURATE REAL ES TES PRIVATE LIMITED

Annexure to Note 18 : Disclosures under Accounting Standards (contd.) for financial year 2018-19

Particulars

Related party transactions
Details of related parties:

Description of Relationship Names of Related Parties

Holding Company

Subsidiaries

Associates

Name of Directors

Atma Dealers Private Limited

NIL

NIL

Mrs. S. Chamaria

Mr. M. L. Rathee

Mr. R. P. Choudhry

Note: Related parties have been identified by the Management.

TRANSACTIONS WITH RELATED PARTIES :

NATURE OF TRANSACTIONS :

FOR THE YEAR

ENDED 31103/2019

FOR THE YEAR

ENDED 3u03l2018

LNTEREST ON UNSECURED LOAN PAID

Sanskriti Finance Private Limited
Atma Dealers Private Limited

10,00,000

10,00,000

LOAN RECEIITD

Sanskriti Finance Pdvate Limited
Atma Dealers Private Limited

4,00,000

2,00,000

2,00,000

6,00,000

UNSECURED LOAN DURINC THE YEAR

Atma Dealers Private Limited 2,00,000

BATANCE OUTSTANDING AS ON 31ST MARCH 2019 : AS ON 31103/2019 A5 ON 31/03/2018

UNSECURED LOAN

Sanskriti Finance Private Limited

89,26,"139 87,70,697

wt2

I

7,00,000
220

7,00,220

2,00,000

2,00,000

89,26,139 87,70,697


