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To
The Members of
King Properties Private Limited

Opinion

We have audited the accompanying Standalone financial statements of King Properties Private
Limited ("the Company") which comprises the Balance Sheet as at March 31,2019, the Statement of
Profit and Loss, statement of Cash flows for the year then ended, and notes to the financial statements

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformiry with the accounting principles generally accepted in
India, ofrhe state of affairs ofthe Company as at March 31,2019, and loss for the year ended on that date

and its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143( I 0) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibility for the Standalone Financial Statements

The Cornpany's Board of Directors is responsible for the matters stated in sub-section 5 of Section 134 of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view ofthe financial position, financial performance in accordance with
the accounting principles generally accepted in lndia, including the Accounting Standards specified under

Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate implementation and

maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation ard presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or eror.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going

concem basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

These Board of Directors are also responsible for overseeing the financial re
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J
we have sought and obtained all the information and explanations which to the best ofour
knowledge and belief were necessary for the purposes of our audit.

ln our opinion, proper books ofaccount as required by law have been kept by the Company
so far as it appears from our examination ofthose books.

The Balance Sheet, the starement of profit and Loss and the cash Flows dealt with by this
Report are in agreement with the books ofaccount.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with ttuli 7 of the companiei
(Accounts) Rules, 2014.

on the basis ofthe written representations received from the Directors as on 3l March 2019
and taken on record by the Board of Directors, none of the Directors are disqualified as on
3l March 2019 from being appointed as a Director in terms of Section 164 (2jofthe Act. \

with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such contrors, report as per Annexure B is
enclosed.

with respect to the other matters to be included in the Auditor's Report in accordance with
Rule l1 ofthe companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
ofour information and according to the explanations given to us:

i. The company does not have any pending litigations which would impacts its fina,cial
position;

ii. The company does not have any long-term contracts, including derivative contracts for
which there were any material foreseeable losses,

iii. There has been no amount which was required to be transferred to the Investor
Education and Protection Fund by the Company.
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For Jitesh Sonee & Co
Chartered Accountants
FRN : 322818E

&r*
(Jitesh Sonee)
Proprietor

M.No : 057142

Place

Date

Kolkata

tqq14 aoa

4c

The I 1th Day of JLrne 2019

a

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's repofi that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions ofusers taken on the basis oi thise financial statements.

Report on Other Legal and Regulatory Requirements

l. As required by the companies (Auditor's Repon) order, 2016 ('the order,), issued by the central
Government oflndia in tetms of sub-section (l l) ofsection l43 ofthe Companies Aci,20l3 is not
applicable to the Company, we give in the Annexure A a statement on the matters specified in
paragraph 3 & 4 ofthe Order, to the extent applicable.

2. As required by Section i43(3) ofthe Act, we report that:



IITESH SONEE & CO

tnenrs,nro eccouNTANTS
Email: iiteshsonee@g!3ailc-.oaq

Annexure - B to the Auditors' Report

Auditors' ResPonsibilitY

Phone : 22470325

21, Sarkar BYe Lane
Kolkata-?00 007.

t

Renort on the Internal Financial Controls under Ctause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

WehaveauditedtheintemaltinancialcontrolsoverfinancialreportingofKingPropertiesPrivate
Limited ("the Company") "' "f iiM;;h2olo in 

"onju'ction 
*ith ou' u-'ait or tni standalone financial

""i"*"r" "f 
tlr" Company for the year ended on that date'

Management's Responsibitity for Internal Financial Controls

The Company's management is responsible for esablishing and maintaining intemal financial controls

based on the internal control or., fil"rliul reponing criteria established bv the Companl considering the

essential components of internll ;;;;i';;i; in-the Guid-ance Note on Audit of Internal Financial

controls over Financiat R"p"*r;;;;;y irl" trrtitut" of chartered Accountants of India ('ICAt',)'

These responsibilities include ,n"?"rrg", fr]O'"."niuiion -a,.uintenance of adequnls inlsrn3l financial

controls that were operating 
"r'ii"i""iy'r".'""suring 

the orderlv and efficient conduct of its business'

including adheren"" ,o 
"o.runjl"ili"i,"r,',fr"'r"i.''*;11q litt assets, the prevention and detection of

frauds and errors, the accuracy andcompleteness- of the accounting records' and the timely preparation of

."tiuut"nn*"iut.information,asrequiredundertheCompaniesAct'2013.

Our responsibility is to express an opinion on the.Company's, internal financial controls over financial

reporling based on our audit W" *'i'"t"a our audit in accordance with the Guidance Note on Audit of

Intemar Financial controls "r".- 
eirrn"iur Reporting (the ,.Guidance Note") and the Standards on

Auditing, issued by ICAI and a""r*a t" be prescribeJ under section 143(10) ofthe companies Act,

2013, to the extent applicable t" ", ""al 
of internal financial controls, both applicable to an audit of

Internal Financial Cont,ols and, I"i'-itt*a U' 
'f,|" 

In*itutt of Chartered Accountants of India' Those

Standards and the Guidance N"L ."qri.",rr* *e comply_with ethical requirements and plan and perform

the audit to obtain reasonable u,.,,un"" about whether adequate internal financial controls over financial

reporting was estabri.r,"a uno Inuintuir"d *d if ru"h 
"ontrois 

operated effectively in all material respects'

ourauditinvolvesperformingprocedurestoobtain.auditevidenceabouttheadequacyoftheintemal
financial conrrols system over rlnr*iui ,.po.ting and their.operatinB. effectiveness. our audit ol intemal

financial conrrols o.., nnun.iui'r.ionir!, l"lirJ.a obtaining an"understanding of internal financial

controls over financial reporting, "J*tti't 
the risk-that a muterial weakness exists' and testing and

evaluating the design ""a "p"..!iirg "ii."iiu"n"* 
of internal control based on the assessed risk' The

nrocedures selected depend 
"" 

''iiJ':';'i;;:;;ag,n*t' l"tr'Ji'g the assessment of the risks of material

".i.ri""-.* 
"i,fre 

financial statements, whether due to fraud or error'

Webelievethattheauditevidencewehaveobtainedissufficientandapprop{iatetoprovid-e-a^basisfor
ourauditopinionontheCompany'sintemalfinancialcontrolssystemoverfinancialrepofiing'
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Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonatle assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

companyrs intemal financial control over financial reporting includes those policies and procedures that (1)

pertain io the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactiot.ts are recorded aS necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being

nluae onty in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition ofthe company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override 
-of 

controls, matelial misstatements due to error

o. f.aud -ay o""ur and not b; deiected. Alio, projections of any evaluation ofthe internal financial controls

over financial reporting to future periods are subject to the risk that the internal financial control over

financial reporting ,nu! b""o-" inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate'

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system

over financial reporting ani su"h inte*ul financiil controls over financial reporting were operating

effectively as at jt Uarcn 2019, based on the internal control over financial reporting criteria established

by the company considering the essential components of internal control stated in the Guidance Note on

Audit of Iniernal Financiai Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Jitesh Sonee & Co
Chartered Accountants
FRN : 322818E

Ga-"
(Jitesh Sonee)
Proprietor
M.No:057142

Place
Date

Kolkata
The 11th Day of June, 2019
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Annexure to the Inde pendent Auditors'ReDort

The Annexure .A' referred to in independent Auditors' Report to the members ofthe
Company on the standalone financial statements for the year ended 3 I March 2019 of
King Properties PriYate Limited, we report that:

1l

The company has no fixed assets.

a) Physical verification of stock of land has been conducted by the management at

reasonable i nterval s.

b) The procedures of physical verification of stock followed by the management are-' 
ieasdnable and adequate in relation to the size of the Company and the nature of
its business.

c) The Company is maintaining proper records- -of -inventory No discrepancies
noticed bdtwden physical stocls-as verified and book records'

The company has not granted any loans secured or unsecured to companies, firms,
Limited iiu6ltlty partnerships oi other parties covered in the register maintained
under section 189 ofthe companies Act,20l3.

In our opinion and according to the information & explanation provided to us, the

Company has complied with ihe provisions of section 185 and 186 of the Companies

ect iOt: in respect of grant of loans, making investments and providing guarantees

and securities, if any.

The company has not accepted any deposits from the public during the y-ear 
^within

the meaning-of section 73 to 76 of the companies Act, 2013 and the rules framed

there u n der.

The Central Government has not prescribe the maintenance of cost records under

section 148( I ) of the Companies Act, 2013.

a) The Provident Fund Scheme and Employees State Insurance Scheme are not

applicable to the company. According to the information and explanations given to
ur, tt.,. Company is regular in depositing the undisputed statutory dues,

including Incomi Tax and other statutory dues, if any with the appropriate
authoritiles and as such no undisputed amounts payable were in arrears as at 31st

March,20l9 for the period exceeding six month from the date they became payable.

b) According to the information and explanation given to us, there are no dues of
Income Tax and other statutory due, if any which have not been deposited on

account of any d i s pute.

111.

The company doesn't have any Ioans or borrowings from any financial institution or

EO
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bank or debenture h o lders
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(2)

The company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year.

Based on the audit procedures applied by us and according to the information and
explanations provided by the management, no fraud by the company or on the
Company by its officers or employees has been noticed or reported during the year.

xl

xtll According to the information and explanation given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with section 177 & 188 of the Act where applicable and details of
such transaction has been disclosed in the financial statements as required by the
applicable accounting s t an dard.

x

,

x lv.

xv. According to the information and explanations given to us and based on our
examination of the records, the company has not entered into non-cash transactions
with directors or persons connected with him.

According to the information and explanation given to us, the company is not
required to be registered under section 45-IA of the Reserve bank of India Act,
1934.

For Jitesh Sonee & Co
Chanered Accountants
FRN:3228188

Sawc
(Jitesh Sonee)
Proprietor
M-No:057142

Place : Kolkata
Date : The 1 1th Day ofJune, 2019
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lx.

xl l.

The company has not paid or provided any managerial remuneration during the year.

The company is not a Nidhi Company.

The company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.



Note No

As at
31.03.2019

(<)

As at
31.03.2018

(<)

EOUITY AND LIABITITIES

Shareholders' Fund

Share Capital

Reserves and SurPlus

Non Current Liabilities

Long Term Borrowings

Other Long Term Liabilities

Current Liabilities

Short Term Borrowings

Other Current Liabilities

Total

A5SETs

Current Assets

lnventories

Cash and Cash Equivalents

Short Term Loans & Advances

Total

Significant Accounting Policies

Notes on Financial Statements

Place:Kolkata

Dated : 11-06-2019

*
,

1,

2

3,80,000

30,70,858

1,53,09,368

1,10,00,000

3,80,000

30,84,497

L,49,39,34s

1,00,00,000

3

4

5

6

2,O5,704

t8,95,425 9,O8,678

3,La,60,755 2,9?,72,520

7

8

9

2,88,58,302

90,420

3,63,798

3,18,60,755 2,93,L2,520

Ato E

t-20

ln terms of our report of even date.

For Jitesh Sonee & co.
(Chartered Accountants)

toil,
(Jitesh Sonee)

Proprietor

M. No. 057142

FRN.322818E

Directo r

L--r-'

Director
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KING PROPERTIES PRIVATE LIMITED

Balance Sheet as at 31st March, 2019

3,05,97,996

80,801

11,81,958



KOLKATA

Note No

For the year

Ended

31.03.2019
({)

For the year

Ended

31.03.2018
(<)

lncome

Revenue from Operation

Other lncome

Expenditure

changes in inventories of Stock

Finance Cost

Other Expenses

Profit/(Loss) before tax

Less :Tax Expenses :

- Current Tax

- Deferred Tax

Profit/(Loss) for the year

Earning Per share (basic and diluted) of {.10/- each

Significant Accounting Policies

Notes on Financial Statements

10

TT

t2

117,39,6941

9,77 ,\94

7,76,\39

(t4,89,6241

9,23,960

5,78,L94

13,639 L2,530

(12,s30)

(0.3 3 )

Place : Kolkata

Dated : 11-06-2019

ln terms of our report of even date.

For Jitesh Sonee & co.
(Chartered Accountants)

J.0,r,
(Jitesh Sonee)

Proprietor
M. No. 057142

FRN.322818E

I ON Director

oo
tt

c

KING PROPERTIES PRIVATE LIMITED

Statement of Profit & Loss Account for the vear ended 31st March, 2019

(13,63e) (12,s30)

(13,639)

(0.3 6 )

Ato E

t-20
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(A) FL W FROM OPERATING ACT

Net Profit before Tax & Extraordinary ltems

Add : Adiustment for
lnterest (Ca pita lised)

Operating Profit Before Working Capital Changes

31.03.2019
(<)

31.03.2018
(<)

(i)

(13,63s) (12,s30)

9,77,194 9,23,960

9,63,555 9,LL,430

(B)

INCREASE / (DECREASE) IN WORKING CAPITAL

lncrease / (Decrease) in Trade & other Payables

Less : lncrease in Loans & Advances

Net lncrease / (Decrease) in Working capital

Cash Flow From Operation

CASH FtOW FROM INVESTING ACTIVITIES

19,86,747 18,15,589

t7,39,694 t4,89,624

2,47 ,053

8,18,160

3,25,965

3,6L,298

(ii )

(i)+(ii )

(s,71.,1o71 (3s,333)

3,92,448 8,76,097

4,00,000

(8,O2,067].

7,50,000

(1s,60,988)

@n n6ll (8,10,e88)

(D) NET CHANGE IN CASH & CASH EQUIVAIENTS ( A + B + C)

(E) CASH & CASH EQUIVALENTS OPENING BATANCE

(F) CASH & CASH EQUTVALENTS CIOS|NG BATANCE

ln terms of our report of even date.

For Jitesh Sonee & co.
(Chartered Accountants)

Place : Kolkata

Dated : 11-06-2019

(9,619)

90,420

65,109

25,311-

80,801

("
De rector

gorrg
(Iitesh Sonee)

Proprietor

M. No. 057142

FRN.322818E

t
o

TA
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I
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Director

Less : lncrease in Stock of Land

KING PROPERTIES PRIVATE LIMITED

Cash Flow Statement

For the vear ended 31/03/2019

(c) cAsH FLOW FROM F|NANC|NG ACTTVTflES

Loans

lnterest Paid

eq{?3

Qlp^- eL-



1. Share Capital

A) Authorised

50,000 Eq uity shares of <.10/- par value per share

B) lssued, Subscribed and Fully paid up
(Equity share, of <.10/- each par value per share)

C) Equity shares outstanding at the beginning of the year

Equity shares issued during the year

Equity shares outstanding at the end of the year

31.03.2019 31.03.2018

s,00,000 5,00,000

3,80,000 3,80,000

31.03.2019

Number
31.03.2018

Number

E) The Company has only one class of equity shares having a par value of{.10/- per share and carry equal

rights for dividend. Each shareholderis eligible for one vote per share. ln the event of liquidation, the equity \
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

amounts, in proportion to their shareholdings.

31.03.2019
Number of
Share held

Yo ol
Holding

38,000 38,000

38,000 38,000

31.03.2018
Number

Share held
%ol

Holding

Atma Dealers Private Llmited
Savita Devi Chamaria

G) Shareholding of Holding Company

28,000

9,900

73.68

26.05

28,000

9,900

73.68

26.0s

31.03.2019
Number of
Share held

oA ot
Holding

31.03.2018
Number

Share held

%6 of
Holding

S

28,000 73.68 28,000 73.68

a
I

S alzla. {t *", f,tZ -it

(or&4rA

Atma Dealers Private Limited

KING PROPERTIES PRIVATE LIMITED

Notes to Financial Statements

D) Bonus/Option/Other than Cash

i) There is no Bonus Share issue during the period.

ii) No Shares has been reserved for issue under option.

iii) No Shares has been issued for Consideration other than cash.

F) Shareholders holding more than 5% equity shares each



2. Reserves & Surplus
Securities Premium Reserve

Surplus

Opening Bala nce

Add : Profit/(Loss) for the year

3. Long Term Borrowings
U nsecured

From Bodies Corporate

4. Other Long Term Liabilities
Security Deposit
(see Note - L5)

5. Short Term Borrowings
U nsecured

From Body Corporate

6. Other Current Liabilities
Liability for Expenses

Tax deducted at source
Sundry Creditors

7. lnventories

Stock - land at cost

31.03.2019 31.03.2018

32,20,000 32,20,000

(1,3s,s03)

(13,639)

(1,22,e73)

(12,s30)

1t,4e,1.42) (1,3s,s03)

30,70,858 30,84,497

31.03.2019 31.03.2018

1,53,09,368 L,49,39,345

1,53,09,368 L,49,39,345

31.03.2019 31.03.2018

1,10,00,000 1,00,00,000

1,10,00,000 1,00,00,000

31.03.2019 31.03.2018

2,O5,1-04

2,05,1O4

31.03.2019 31.03.2018

5,000

97,71-9

77,92,706

5,000

92,396
8,!1,282

L4,95,42s 9,O8,678

31.03.2019 31.03.2018

3,0s,97,996 2,88,58,302

3,05,97,996 2,88,58,302

i. stock in trade represents land purchased and the expenses incurred for its acquisition.
lnterest paid during the year on loan borrowed for the acquisition of land and expenses
attributable has also been included in th nd as in past.

a f S alill att-.^.r,r,.a_op

4ca\::

KING PROPERTIES PRIVATE LIMITED

Notes to Financial Statements

cr



31.03.2019 31.03.2018
8. Cash and Cash Equivalents

Ba lances with Banks:

in current accou nts

Cash in hand

9. Short Term Loans & Advances
GST lnput

10. Changes in lnventories
Stock of Land

Opening

Less:Closing

12. Other Expenses

Payment to Auditors :

- As Auditor
- For other services

Rates & Taxes

Filing Fees

Bank Charges

Genera I Expenses

Professiona I Fees

Marketing Expenses

Service Tax

76,360

4,441

85,879

4,541

80,801

31.03.2019 31.03.2018

1 1,81,958 3,63,798

11,81,958 3,63,798

31.03.2019 31.03.2018

2,88,58,302

3,05,97,996

1L7,39,6941 1L4,89,6241

31.03.2019 31.03.2018

9,77 ,194 9,23,960

9,77 ,194 9,23p6lr

31.03.2019 31.03.2018

5,000

1,000

4,650

800

79

L,7LO

1,000

7,62,500

5,000

1,000

4,650

800

35

44

1,000

3,7 5,956

1-,89,708

7,76,L39

(ot&ra

s

*
t
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KING PROPERTIES PRIVATE LIMITED

Notes to Financial Statements

11, Finance Cost

lnterest payable on Unsecured Loans

2,73,68,678

2,88,58,302

5,74,794

y=-
5 a[rb ez"cr"-*. c.c.L<aL



KI G PROP RTIES P

SIGNIFI

VATE LI ITED

CANTAC UNTING POLtctEs

A.

(Attached to and Forming part of Balance sheet as at 31* March, 2019 andstatement
of Profit & Loss for the year ended on that date)

Egq-s of Preparation of Financial statements: The financial statements are prepared under
historical cost convention following mercantile system of accounting and in accolrdance with
the 

-generally 
accepted accounting principles in India, consistent 

"accounting 
policies and

applicable accounting standards

Us-e of Esli4ates:-The preparation of financial statements requires estimates and assumptions
to be made that affect the reported amount of assets and liabilities on the date of the firianciai
statements and the reported amount of revenues and expenses during the reporting period.

Difference between the actua1 resurts and estimates are recognized in the period in which the
results are known / mateialized.

C. Provision, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a tezult of past events and it is probable that there will be anoutflow of resources. Contingent Liabilities are not recognized Lut are disclosed in the notes.
Contingent Assets are neither recognized nor disclosed ii the financial statements.

D. Revenue Recognition: Revenue & Expenses are recognized on accrual basis.

E' Taxation: Provision for Income tax is made on the basis of the estimated taxable incomE in
accordance with the Income-tax Act, "1961. The company during the year has no income taxliabiliry.

Deferred tax resulting from "timing difference" between book and taxable profit is accountedfor using the tax rates and laws that are enacted or substantively 
"lru",Ju, on the balance

sheet date, to the extent 
_that timing dilferences are expected to crystallize. The company

during the year has no deferred tax 1iiUitity.
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(13) In the opinion of the Managemen! the value of realization o{ current assets, advances and
deposits in the ordinary course of Business would not be less than the amount at which
they are stated in the Balance Sheet.

(74) Expenses direct attributable to land are debited to land (Stock in Trade)

(15) The Secudty Deposit of {.1,10,00,000/- (Rupees One Crore Ten Lakh only) (interest free) is

refundable to Salarpuria Signum Complex LLP on completion of development proiect as

per agreements.

(16) EARNING PER SHARE (EPS) 20-18-2019 2017-2018

i) Net Profit/ (Loss) as per Statement of Profit & Loss (13,639) (12,530)

i, Weighted Average number of equity shares 38000 38000

iii) Basic and Diluted Earning per share of {.10/- each (0.33) (0.30)

(17) The Company has no separate reportable segment as required by Accounting Standard-17

issued by the Institute of Chartered Accountants of lrdia.

(18) There are no formal agreements in respect of unsecured loans but going through past records
of the loans the same together with interest is treated as long term in nature.

(19) Related Party transaction A918: as per separate annexure attached.

(20) Previous year's figures have been regrouped / rearranged / reclassified, wherever necessary .l
to conform to the curent year presentation.

As per our Report of even date ar-mexed

For ITESH SONEE & CO.

(Chartered Accountants)
Firm Regn. No. 322818E

Tourt
(Jitesh Sonee)
Proprietor
Membership No-057142

Place: Kolkata

Dated: 11-06-2019
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Particulars

Related party kansactions
Details of related parties:

Description of Relationship Names of Related Parties

Holding Company

Subsidiaries

Associates

Name of Directors

Atma Dealers Private Lirnited

NIL

NIL

Mrs. S. D. Chamaria & Mr. C. P. Rathi

Note: Related parties have been identified by the Management.
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TRANSACTIONS WITH RELATED PARTIES :

NATURE OF TRANSACTIONS

FOR THE YEAR

ENDED 3v03l2019

INTERF^ST ON LI\ISECURED LOAN PAID

Atma Dealers Private Limited 5,671

RECEI\TD

Atma Dealers Private Limited 2,00,000

2,00,000

UN"SECURED THE YEAR

Atma Dealers Private Limited

BAI.ANCE OUTSTANDING AS ON 31ST MARCH 2019 : AS ON 3u03l2019 AS ON 31103/2018

UNSECURED LOAN

Atma Dealers Private Limited 2,05,104

2,05,704
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KING PROPERTIES PRIVATE LIMITED

Annexure to Note 19 : Disclosures under Accounting Standards (contd.) for financial year 2018-19

1

FOR THE YEAR

ENOED 3v03l2018
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