
Independent Auditor's Report

. To the Members of vtls. TECHSERV TELE SERVICES PRIVATE LIMIETD

I{eport on the Audit of Standalone Financial Statements

()pinion

rvVe have auclited the accornpanying Standalone financial statements of 1\4/s. TECHSEITV TELE
SERVICES PRMTE LIMIETD \"the Company''; -hich comprises the Balance Sheet as at
3.l.tlv1arch, 2019, & the Statement of Profit and Loss for the year then enclec1, and notes to the
financial statemer-rts, including a summary of significant accounting policies and othet'
expianatorl, infolmation.

In our opirrion ancl to the best r:rf our information and according to the explanations given to us,

the alolesaicl stanclalone financial statements give the inJormation requireci by the Act in tht:
maruIL.r so rc.quirr:cl ancl givt a trne ancl fair view in conformity with the accounting, principles
genelallv accepted in India, of the state of affairs of the Company as at 31"tMarch,2019, ancl its
Profit iol the year endetl on that clate.

Ilasis for Opinion

1.{e conclrtcted our auclit in accorclar-rce 'r,r,ith the Standartls on Au<liting (SAs) sper ilitrcl unrler
section 1,13 (10) of the Companies Act, 2013. Our resporrsibilities unclel those Stanclalcls are
Iurthe l clescriheil in thi. Auditor's Responsibilities for the Audit of the Irinancial Statements
section oI oul repolt. We are independent of the Company il accordance with the Code of llthics
i\\uc(l l'\\ lhe llrsl.il.ute ol Charteretl Accountants crf India togethel with the eLhical lequilerrrvrrtr
Llr.rt ,rrH r*le\ anl h, our aud t ol the findncial sldtements unt.ler the provisions of the Companie'
Act, 2013 and the Rules thereuntler', .rnd we have fulfillecl our other ethical responsibilities in

' accoLclani-e \a,ith these requilL:menls an.l the Code of Ethtrs. We believe that the auclit t:viclr:nci:
r,.,,lr.rr, ,'l,t.rrr,,rl is su[[i, 1',,1and applo|ria1s to plovicle a hasis for our opinion.

it.l,,t

SHAH & KHANDELWAT
Chartered Accountants
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l{csponsibitity of Management f or the.standalone lrinancial Statements

lh. (,,rrrl',rrrr'' lt.,,rr,.l ,,t l)ile,. lols i5 rssponsihle lor Il]c mdltcrs stateJ irr ser tirrn ll-l {51 .)l llr,,
(,onrpanies r\r:t,2013 ("the,,\ct") with respect to fte preparation of these {ir-rar-u:ial statenrenls that

1;irr .r Irrr,,,rIrrl [.rir' \iL.\^ o[ lhL. linarrcial posil-ion. firr.rntial performJnrc i'l thc ( om|,1111 j11

accoLtlarrce u'ith the a(-counting principles generallv accepted in India, inclucling the accountinll,
Stanclalds specifiecl unclt:r'section 133 of the Act. l'his lesponsibilitl also inclucles majnten;rnct.
oi adequatt accounting lecords in accordance with the provisiorrs of the AcL Iol s;rfel3ualcling, ol
the .rssets of the Companv and {or preventing and detectilg fraucls and othel irregulnlities;



I

scler:rio, anJ afplicalion ot ap'r.6p11u1* implementation a.nd maintenance ol accounting pnlicic\;

rnakirrg iuJg,merrLs antl estrJate'inot "" r:msonable a n'-l prudetrt; and clesign' imPlelnenldLion

a.c1 rnaintenanc" "r "a"qr^i". 

'ir-rtu-r.,-'ui 
tir*n.rut controis, that wet e operating effectively for'

ensuring the ar:curac,v or',a .o*pt"t"'l"ss of the accounting records' relevant to the Preparatiol

ancl presentalion o{ the financial statement that give a true and fair view and are free from

matelial misstatement, whether due to fraud or error'

h.r preparing, the ltrancial statcrnents' managenent is responsible for assessing the Companl"s

a1-rilitr. tcr <:onlinue as a going concer-n, cliscloilng' as applicable' matters related to going conc:e.rt-t

. ancl using the going ,,o,'lt""i bu'it ol accountin! unless management either intends to liquiclate

the C.ornpanv or to cease operatiolls' or has no realistic alterr-rative but to clo so'

-fhose [].ard of Directors are also responsible for ovelseeing the company's filancial reporti.g

process.

Auditor's I{esponsibility for the Audit of the Financial Statements

Our objectives aIe to obtain reasonable assurance about whether the financial statenents as a

whole are fr.ee from material misstatement, whether due to fraud or error, ancl to issue an

auclitor,srepor.tthatincluclesouropinion.Reasonableassuranceisahighlevelolassulance,t]ut
iSnL]taguaranteethatanauclitconclucte.linaccordancewithSAswillalwaysdetectamatet.iai
misstateme.t *,1-r.r-, it 

"*rrtsltairr,utur,-'ur-tt, 
can arise from fraud or erlol'ancl are corrsiclered

. mirtr.rial if, incli'iclually .. t" tn" iggt"gate, they coulcl reasonably be expected to influencel thc'

e,. onomic clecisions of usels taken on the basis of these financial statements'

Iteport on ()ther l-egal and l(egulatory Requirements

,\s lr:rluileci bv the Companies (Auclitor's 
- 
Repolt) Older' 2016 ('the Order")' rssued by t1.re

Ce.tral Governrner-,t of lr-raio ir-r t)rrr'ts of 
".rb 

- ,.ctior-, (11) of sectior 143 of the Com]ranies Act

2013,wegiveinthe.AnnexureA,,aStatementonthemattersspeciliedintheparagraph3ancl.l
of the Order, to the extent apfU*Ut" e" t"q'ired by Section 143 (3) of the Act' r't'e repolt that:

a. \{e havc soug,ht ancl obtained a1l the information and explanations which to the Lrest ol

our knowleclge ancl belief were necessaly for the purpbses of oul audit'

h. In our opinlon, proper books o{ account as requirecl by law have been kept br: {he

Ciompanv so Iar as it appears from out examinaiion of those books'

c.['heBalanceSl-reetancltheStatementofProfitanclLossdealtwithbythisRepoltarerirt
Jer(','lnr'lll rr itlr lll'' 11" 'Ls ll1 '1|.'1'rultt

cl. ln our opinion, the aforesaid stanclalone financial statements cornply r't'ith the Atcounting

Stanclar.is specifiecl under Section 133 of the Act' read with Ilule 7 of the Comparries

(.\\i outrt:.) I{ules. 2014

K
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C)r-r the basis o[ the l\'ritten lepresentations received Irom the directors as on 31't Malch'

2019 taken on lecord bv the u:;;;;;';";t"rs' none of the directors is cllsqualifiecl as o.

31"t Malch, 2019 flom being 
"pA*a 

as a directof in terms o{ Section 164 (2) of the Ai1'

\,Vith respect to the othel matters to he includeL1 in the Alditors Report in accorclauce

$,ith Rule 11 of the cr"p^'.'i;;i;;;it and Auditors) o1*' 
'.'nL1^*. 

opinion ancl to

thc best of our information ancl accorciing to the explanations given to us:

i. Ihe Compan,r' does irot have any pencling Iitigations which would impaL t its

financial Positi.on

11L

'rhe Companv did not have aly long' ,i:1i:""ti1'j,is.includin8 
derivalivt:

."",t.a" ia. *f.ich there were any material {or eseeabte losses'

Ther€ has been r-ro amounts which were requil ecl to be transferrecl to the Invcstor

f a"..,i.r" aucl Protection Funcl by the Company'

Place : Kolkata

Date<l: 2,,.r Dav of Septemb et 2019.
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Chattered Accountants
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"Annexure A" to the Auditors'Report

I hc Anncxure rcferred lo in our lndependent Auditors'Report to the members of the Comparry orr

the financial statements for the year ended 31$ March 2019, we report that:

(i) lhe Company has no fixed assets. Thus paragraph 3 (i) of the Order is not applicable.

(ii) f h.'( trml,arrv ltas tto ittventories. Ihus, paragraph I (ii1 of the Ordet is trot appli.. able'

(iii) Ihe (iompanv has r.rot granted loans, secured or unsecured to companies, fir]r antl

pther. parties covered in t1-re lcgister maintained uncler section 189 of the Comp.rrrics

Act, 2013 ('the Act.) antl therefore paragraph 3 (iii) of the Older is rrot applicable to tl-re:

Companv.

(ir) I'he Company has not given any loans, investments, guarantees, ancl security. l'hus

paragraph 3 (iv) of the Orc'ler with regard to the provisions of qectiolr 185 antl I86 o1

the Clompanies Act, 2013 is not applicable.

("i)

'l'l-re Companl'has not accePted any deposits from the public.'Ihus, paragraph 3 (v) of

Maintenance of cost records by the Company has not been specified by the Cerltral

Government under sub - section (1) of section 148 of the companies Act. T hus,

paragraph 3 (vi) of the Orcler is not applicable.

a. 'l'he company is regular inl.lepositing undisputed statutorv dues and thero are

no arrears of outstanding statutory dues as at the last day of the financial Vear

concernecl for a per.iod of more than six months from the clate they became:

pa r a [,Ie.

Ir. Accorcling to the information and explanations given to us, there are no

material Jues of outstanding Statutory dues, which have not lleerr ciepositetl

with the appropriate authorities on account of any dispute. \

fhe company has not taken any loan from any fir-rancial institution or ba nk or

clebenture holders. Thus, paraglaph 3 (viii) of the O:der is not applicable'

fhe companv has not raised any money by way of initial public offer or further public

offer (inclucling debt instruments) and term loans during the year. Thus, paragraph 3

(ix) of the Ordt-'r is not applicable.

In our opiniou ancl accorcling to the inforrnation and the explanations given to us, t.to

iraucl by the cornpan-r, or anv frarud on the Cotnpar-ry by its officers or emp16\'t:es has

beer-r noticed or reportecl cluring the ,vear.

llrp ( ()lnpdr.l\ is rrol a pu[,lic errrnparrl . I hus, palagraph I (xi) of tlre L)rr.ler i.. tr,,l

aPl'licable

(viii)

(i*)

(")

(vii)

(')

(*i)

r zll
irii
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(xii) The Company is not a Nidhi Company' Thus' paragraph 3 (xii) o{ the Order is not

.r ppli. able.

(xiii) Ali transactions with the relateci parties of the Company are in compliance with

sectiortsIITTancll88ofCornpaniesAtt,2013whereapplicableandthedetailshave
been clisclosed in the Financial Statements etc., as required by the applicable

accou n t ing stanLla rLls;

(xiv)TheCompanYhasnotmadeanypreferentialallotmentorprivateplacementofshares: or fully or partly convertible .lebentures during the year. Thus, paragraph 3 (rir') of

the Orcler is not aPPlicable'

,(*')'I.hecompanyhasnotenterer'lintoanynon-caShtransactionswithdirectolsol) ' persons con,iecte.l with him. 'I'hus, 'paragraph 3 (xv) of the Order is not applicable

(xvi)'flrecompanyisnotrequire<ltoberegisteredundersection45-IAoftheReserr,eBank
of lnclia Act, 1934

SU DRA HAH
Partner

M betship No. 0 0

For and on b fof
Shah & Khandelwal

Place : Kolkata
Datcd: 2"d Day of September 2019.

Chartered Accountants

Firm Registration No. 3269928



As at
31.03.2018

As at
31.03.2019

oCO

Note NoParticulars

44,7t,720

88,62,196

8,28,032

1,72,7 tt

44,71,720

91,91,223

1,10,00,000

13,61,706

2,54,611

2,43,ss2s92,62,,85,260

84,11,323

1,53,94,501

4,82,595

46,840

84,41,372

1,61,57,001

2,$45,2592,62,85,260

4

o

10

2

)

5

6

7

8

I
2-15

Non-Current Liabilities

Other Long-Term Liabilities

Non-Current Assets

Long Term Loans & Advances

Non Current Investments

Current Assets

Cash and Cash Equivalents

Short Term Loans & Advances

TOTAL

TOTAL

EOUITY AND LIABILITIES

ASSETS

Shareholders' Fund

Share Capital

Reserves and Surplus

Current Liabilities

Other Current Liabilities

Short Term Provisions

Signifi cant Accounting Policies

Notes to Financial Statements

. 050003

h
anS

C ered Accountan
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PI : Kolkata

DIN : 01563421

rendra
artner

Mem

Dated : 02 September,20l9

Director
Rajesh Saraf

DIN : 06958497

hou

In terms ofour report ofeven date

For and on behalf of
Shah & Khandelwal

TECHSERV TELE SERVICES PRIVATE LIMITED
CINrU64203WB2004PTC097590

Balance Sheet as at 31st March. 2019

1,00,00,000

4,05,479

12,81,408

No:



For the year
Ended

31.03.2018

For the year
Ended

31.03.2019

o
Note No

(t)

Particulars

6,22,972 10,40,860

10,40,8606,22,972

r,20,250

14,227

1,90,020

16,62s

1,34,4772,06,645

9,06,383

1,72,711

4,675

4,16,327

81,900

7,28,9973,34,427

7,28,,999334,427

1.63

11

t2

t3

I
2-15

0.7s

Expenses

Employee Benefits Expenses

Other Expenses

Profi t/(Loss) before Tax

Tax Expenses :

- Current Ta,x

- Earlier Tax

Profit/(Loss) after Ta-x

Profit/(Loss) for the year

Eaming Per share (basic and diluted) of{ 10/- each

Income

Revenue from Operation

Other Income

Signilicant Accounting Policies

Notes to Financial Statements
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In terms of our report of even date.

Firm Regi

Charte \ t,
\\'*A

\ Director
Santosh Xumar Tiwari

DIN : 01563421

Director
Rajesh Saraf

DIN : 06958497

Qc.re*1

For and on behalf of
Shah & Khandelwal

1s\

I

/

TECHSERV TELE SERVICES PRIVATE LIMITED
CIN:U64203W82004PTC097590

Statement ofProfit & Loss for the vear ended 31st March.2019

Accountants



Notes to Financial Statements for the year ended 31st March 2019

1. Significant Accounting Policies

1.01 Basis of Accounting
The financial statements are prepared under the historical cost convention, except stated
otherwise, on an accrual basis and in accordance with the generally accepted accounting
principles in India, the applicable mandatory Accounting Standards as notified by the
Companies (Accounting Standard) Rules,2006 (as amended) and the relevant provisions
ofthe Companies Act, 2013. The financial statements had been prepared and presented as
per the requirement of Schedule III as notified under Companies Act 2013.

1.02 Recognition ofRevenue and Expenses
All revenue and expenses are accounted for on accrual basis except as otherwise stated.

1.03 Investments
Investment in property valued at cost.

1.04 By Agreement dated 26th December, 2013 the Company along with other Co-owners of
land at 14A, D. L. Khan Road, Kolkata has entered into a Development Agreement with
Salarpuria Signum Complex LLP for developing building on said land and as per Clause
No. l5(1) of said agreement, the Company will be entitled to receive proportionate area
(i.e. 62.50% share ofthe constructed area and other area) along with other co-owners as
consideration for development right given.

1.05 Taxation
Provision for Current Income Tax is made in accordance with the Income Tax Act, l96l .

1.06 Provisions
Provisions are recognised where reliable estimate can be made for probable outflow of
resources to settle the present obligation as a result ofpast event and the same is reviewed
at each Balance Sheet date.

1.08 The previous year's figures have been accordingly regrouped/rearranged/reclassified
wherever required.

4>u<**

\

TECHSERV TELE SERVICES PRIVATE LIMITED
CIN : U64203W82004PTC097590

1.07 ContingentLiabilities
The company has no contingent liabilities.

li 11. IIA

//



TECHSERVTELE SERVICES PRIVATE

31.03.201831.03.2019Particulars
Note-3:Reserves&S lus

87,43,440

(6,09,641)

7,28,997

87,43,440

1,19,356

3,34,427
1,19,3 564,53,783

88,62,79691.97,223

31.03.201831.03.2019

Note-4 : Other Lon Term Liabilities
1,00,00,0001,10,00,000

1,00,00,0001,10,00,000

Deposit (from Developer interest free)

Total

31.03.2019 31.03.2018Particulars
ote-5 : Other Current Liabilities

8,11,282

16,750
13,45,206

16,500

8p8,03213,61,706

- Salarpuria Signum ComPlex LLP

- Others

Total

Liabil iw for

31.03.2031.03.2019Particulars
Note.6 : Short Term Provision

|,72,7ll2,54,611

1,,72,7112,54,611

Provision for Taxation

Total

31.03.201831.03.2019Particulars
Term Loans & AdvancesNote-7 : Lo

80,47,',70s

3,63,618
72,60,674

11,80,698

84,11,32384,41372Total

31.03.201831.03.2019Particulars
Note-8 : Non Current Investments

1,53,94,5011,61,57,001

1,s3,94,5011,61,57,001

Unquoted :

- Investment in Property

I
I

fdjv^r <,""4

CIN:U64203WB2004PTC097590

Security Premium Reserve :

- As per last Financial Statements

Surplus / (Deficit) in statement ofProfit & Loss :

- As per last Financial Statements

Add : Profit / (Loss) for the Year

Total

Particulars

t

(Unsecured and considered goods)

Loan to a Body Corporate

GST Input

Total/- ':\



Particulars 31.03.2019 31.03.2018

Note-9 : Cash and cash Equivalents

Balances with Banks :

in current accounts

Cash in hand

3,9t,428

14,051

4,45,872

36,723

4,Q5,479 4,82,595

Particulars 31.03.2019 31.03.2018

Note.l0 : Short Term Loans & Advances

(Unsecured and considered goods)

Income Tax
Advance to Associates for Expenses incurred

Total

2,48,908
10,32,500

46,840

12,81,408 46,840

Particulars 31.03.2019 31.03.2018

Note-ll : Other Income t
Profit on Sale of Mutual Fund units
Interest (Gross Tax Deducted at Source - Rs.62,298/-, - Previous year - Rs.46,840/-)

Interest on Income Tax Refund

Total

6 )) O't)
5,72,195

4,68,395

270

622,972 10,40,860

Particulars 31.03.2019 31.03.2018

Note-12 : Employee Benefit Expenses

Salary

Bonus

I,89,250
'7',l0

l,l 1,000

o rsn

Total 1,90,020 r20250

31.03.2019 31.03.2018

Note-13 : Other Expenses

Rates and Taxes

Audit Fee

Bank Charges

Professional Fee

Filing Fee

General Expenses

Total

4,650

7,s00

233

r,500

1,000

1,742

4,6s0
7,500

17

2,000

16,,625 14,227

\B,
;\ llr

IE
./ t'! t

2.ic"r^ s,-d

/

TECHSERV TELE SERVICES PRIVATE LIMITED
CIN:U64203WB2004PTC097590

Total

Particulars

d1/-
\



Note-l4:
There are no Micro, Small and Medium Enterprises (MSMEs) as defined in the Micro, Small, Medium

Enterprises Development Act, 2006, within the appointed date during the year and no MSMEs to whom

the Company owes dues on account of principal amount together with interest at the Balance Sheet

date, hence no additional disclosure have.

Note-l5 : Related Party Disclosure
As defined in Accounting Standard - 18, the Company has not entered into the related party transactions

during the year.
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In terms ofour report ofeven date.

DIN : 01563421

Place:

Q^rLr^s-*l-
Director

Rajesh Saraf

DIN : 06958497

Director
umar Tiwari

For and on behalf of
Shah & Khandelwal
Chartered Accountants

I

TECHSERV TELE SERVICES PRIVATE LIMITED
CIN:U64203WB2004PTC097590

02 September,20l9
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