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INDEFENDENT AUDITORS' REPORT
TO THE MEMBERS OF MERLIM FROJECTS LIMITED,

Report an the Financial statements

Wa bave audited the sccompanying financial statements of MERLIN PROJECTS LIMITED, (“lhe
Cormpany'™), which compeise We Jalance Sheel as at 315t Match, 2014, the Statement of Profit and
Loss, the Cask Tlaw Statement for the year then ended, and a summary of the signiffeant
aezaunlivg palicies and ether explanatary infarmation, in which are incorperated tha Returrs “o-
the year ended or that date audited hy the branch zud’tors of the Company's branch at acg, g™
Mar, Indraprasth Corporate, Anandnager 3ced, Prabladnagar, Ahmedabad-335095.

Management's Responsibility for the Financial Statements

The Coir pany's Board of Directors is responsible for the matters stated in Section 13<(5) of the
Companies Act, 2013 {“the Act™) with respec: to the preparation of these financlal statements
that glve a true and Tair view of the financial position, financial performance and cash flows of the
company In accordance with the accounting prindples generally acceolad in India, induding the
Accouncirg Stardards specified under Section <33 of the Act, read with Tule 7 of the Companies
PAccounts) Rules, 204, Tois respensibility alse includes maintenance ot adequate zccounting
records in azcordance with the provizions of the Act for safegLarding the assets of the Compsny
am! for preventing and delecting Mawds and other frregularities; selection and zpplization of
aprropriate accountng policies; making judgments and estimates that are reascnable and
pracent; aad desigre, implementation ond maintenance o adaguate interaal finarcial contrels,
that were operating effectvely far eqsuding the accaracy anc completeness of the sccounting
records, ralevant to the preparzGon and oreseniation of the financzl statements Ehat give atrue
anc fair viewr end are Mree frors matedal misstatement, whether due to faud ar errcr

Auditar's Nesponsibility
Dur resporsiaility s to express an opirien on thesz finandial slatements bosed on our audit.

Wea have taken inta account the provisicns of the Act, the accourting a-d auciting stardards and
matters which ore required to be included in the audit report uncer the provisians of the Azt and
thz Huales made tharaurdear.

Wa zonducted our audit in aczordance with the Standards or Aud'ting specifiad under 5action
143010) of the Ack Those Stancards recuire tal we comply with ethical -equirements and plan
anc perfarm the aucit to sbizin reasanable assurance about whether the financizl statements are
Free fron materal misstatement.

M audit mvoves petorming proceduras to obtain audit evidence about the amggnts and the
disclosures in the financial statements. The orocedures selected depend on ti&sauditcr’s
judgrneat, including the assessrwnt of the risks of material wisstaterment of the financial
statements, whether duc to froud o0 crror. In making those sk asszzsments, the auditer
corsiders interna firarcial cortrol relevant to the Company’s presamation of the financlal
ctatements that ghve o true end f21r view In order to desip 1 audit procedures thal ae appropriate
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ir the clreumstances, An audit also includes avaluating the aporopriateness of the accounting
palicies used and e reasonablaness of 1he accolnting estimazes made by the Company’s
Directars, as well as evaluating the averall presantatan of the finarcia’ skatoments.

e beliove that the audit eviderce we heve ablalned s surfiz'ent and appropriatz to provide a
basis foraur audit apmnicr onthe finangal siatemrents.

Dplnion

I aur apialas and to the best ot our ‘nformation and azcording o the explanations giver to us,
the aforesald financial statemants give the information required by the Al in Lhe rooanner so
required and give a true and fair view in confermity with the zccounting prnclples generally
acceptad n India. of the state of affairs of the Company as at 350 Marek, 2016, and it= profit and
its cazh fiows tor the vea® endead on that date,

Othar Matter

Wa dic rot audit the finarcial statements of onz branch included in the finaacial statements of
the Comaary whose fnanclal staremrents reflect total assets of © 1,8g5,5885 as at 31sL March,
201 and tosal reverues of T NIL for the year ended o1 that date, as corsidered in the finarcal
statemants, The finoncial staterrenis ot this brancy have besn audited by the brench auditors
whosza repo-ts have hear furnished to us, a7 our opinion in so far as it relates to the amounts
ant disclosures ivcluded in respec: of these hranches, Is haserd solzly on the report o such aranch
auditors,

Our epinan is not modifies norespect of tais maties,

Repart on Other Legel and Regulatory Requirements
. As required by ‘the Companies [Auditer's Reposs) Order, 2016, issued by the Central
Covernmart of India 'n terms of sub secton (1) of section 143 of the Act, we give in the
“Anresure AY 2 siatemaent on the matiers specifled [n the paragraph 3 and 4 of the ordar,
Lo thie esacle il 2 pplicalale.

L Asreguired by Section 143 (3] of the At we report that:
ra) wve have sought anc obtained all the informatior and explanations which L the besl of
our kirowladige and beliet were necessary for the purposes of our audit.

13111 our opinion, proper books of account as requirad by law have baen keat oy the
Company sn far as it appears from our exaninalion of those books and proper returms
edequate fo- the purposss of cur audit have been receivec from the branches not visited
v s,

‘21 The reports on the accaunts of the aranch offices of the Compzny audited undar Section
145 [&) of the Act By branch zudtors have been seriz to ug and have baen properly dealt
with Dy us in preparing this reoart,

Branch at: Mumbal.
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{d] Tha Balance Shest, the Staterrent of “rofit and Loss, and the Cash Flow statemert dazlt
with by this Repart are in zgreement with the hooks o account and with the returns

received from the branches not wisited by us.

Ced B o opzinier, Do sfaresaicl Tinancial slalemenis cormply silh e &ciconting Slanchards
spectied under Section 133 of the Act, r2ac with Aule 7 of the Companies (Accounts) Rulas,

1014,

(F1 O che bosles of the swritten representatior s ~eczived from the dircctors as en 315t Marcy,
2075 taken on record by Ce Board of Ziteztors, none of the directors s disqualfied 25 on
sl fFarch, 2006 Do being appointed as & direclor in Lerms of Section 164 (20 of the Act

(2} with respect te the acequacy of the intemnal financial ontrols over financial reporting of
the company and the operaring efFectivenass of such cantro's, rafer to my sooarals fapart

in ‘Annexure B

[h)with respect to the othe- mztters to be ‘neluded in the Auditor’s Report in accordance
with Bule 191 of the Zempanies (Acdit and Auditors) Rules, 2214, in our opinicn and o the
bast of our in‘ormation and accoreing to the explanations given to us:

i. Fe Company doaes not have any pendihg igations axeept contingent liability
as showrn I Mote #in}whizwould Impact 2 Firznclal position,

i The Company did not bawve any lengtenm controcts Ircluding  cerfealive
contracts for whick there were ary materia foreszeable [asses.

iii. There wore re amaants which were requirec to be transferred to the Irvestor
Education and Frotectien Fund by the Compay.

Plzce: Kalkaza
Datz: 45 September, 2016
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ANMEELURE A TOTHE ALDI T CHS BEPOET
The anresxure refeied Lo in ous Independent Auditcrs’ Report to the member of the
Company an the financial statement of the year eieled 31% March zm 6, we report shal;

In raspect of its Hxod Nssots:

a. [Fie Cormpany & mainsainig proper secards showing full particulars, including
quantitative details and situztion of Maed 2s=ets.

b. As explained to us, the Company F2s a regalar pragranme of physical varificatior
of Its fixed assets 2y which fixed assets zre verified by the management in a
dhased manmer aver a perlod af thres years. in sur cpirion the pericdidty of
aFvysical verifization is reasorable, having regard to the stre of the Company and
naturs of il asseis. No material discrepanc’es were nobced on such physical
verficatinn.

According to the [ naliun and explanaticns given 2o us 2nd on the basis of sur
axamination of the records of the Company, the ttie deeds of mrovable woperty
are held n taas name of the Compan,

(A
a

In respecl of nvencories:

Physical veiilicalion has seen conductar by the management at Feasonabls irtervals i
respect of gooads, The procedures of physical verificatlon of Inventany fallowed by tha
management are reasonable and adequate in relation to the see of the company and
the nature of It bl sinass.

. Inresaect ofary loan granted:
Ihe Cempany has not grantec any loar, secured o ursecured to compantes, firms er
cther parties covared In tha register maintaned under secticn 199 of the Comparies Act,
201 3; hence dause 3{111) of the Order is not zpplicakle to the Campany,

IW. Iroour apinian and according to the Infarmation znd explonation given ta us, the
tomaany has complivd with the provisiang of section 135 and 186 of the Companies Act,
1013,

¥.  Accerding ta the irformation and explarations given (o us, Lhe Company has not
accepted any depesizs, in tams of the diveztives issued by the Reserve Bans of Indla and
the pravisiuns of sections 3 to 726 orany ether ralevant provisions of the Companies Act,
2013 and the rules “remed there uder.

Wl. e hava broadly reviewud Lhe cost records malntained by the Company pursuart to the
Companias {Cost Recores and Audit) Rulzs, 2002 prescribed hy the Centrz| Government
undar Hacton 148{1) of the Companles Act, 2013 and zre of the ap'nlen that, prima facie,
the prescribec accounts and cost -ezards have heen mEintaned. We hay ¢, haweaver, not

Branch at: Mumilai.
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made a detailed examination of the cost rezonds with a view) to determinz whether they
ATE Aacoirate nr l'ﬁl'l'!rIIFT'F'-

Wil, lorespacl of Statutory Dises:

g, Accorcing bo information and exolanstion gven to us, the Company s regular in
depositing undisputad statutery dues including Provident Fund, Irvestar Ecucation
Fretzcton Fund, and Employess’ 5tate Insuranze, Sales Tax, Income Tax, Wealth
Tax, Service Tax and other materlal statutory dues applicable o It with the
apRraprizte authorities. Furiher, as per the records of the Company, thars were o
uncizputec amounts of arrears pavable in respect of such statutory dues whick
have ramaned outstanding as 2t 3150 March, 2016 for a periad of more than six
muanths from the date they hecame payahle.

b.  Acgerdivg to information and explanaton giver <o us, there were disputed
amaunts payabla in respact of Income Tax ot 28,587,625 a5 given m notes 211X e

YL The Lompany has not defaulted in repayment of any loans or borrowings from any
finenctal Institutions, banks, govermment or cebentures holdars during the wear,
Accordingly daragraph 30V of the Order is not applicablz to the Company.

1%, According to e Infermationr and eaplanation given us, the Company did not raisa any
rmorey by way of initlal pulliz offer ar further public offer {includitg debt instruments)
and term [zzns durng the wear. Accordingy, pamagrapa 3(1%) af the Order s not
applicable to the Compary.

£ Mecording te the imformation anc explanations given to us no material frzud by the
Company o on the Compary has been noticed or reported during the course of our
auc ik,

Al Irr wur opirian and according o the information ard espdanatians glven toovs, the
Cempany has paid | provided managerzsl remuneration in accordance with the requisite
appravals mardaied by the provisions o° section 197 reac with Schedule ¥ to the
'-.C'l'l'II‘JEI'I'I'{"F Ak, 20 13

Ell. In our cpinlon end according to the information and expanations g@ven o ma the
Lampany Is not a Nidhl Company. Accerdingly paragrash 3(XII) o the Drder is not
appllcabie to the Company,

HL According o the information and expanations Eiven to us and on the basis of our
grarminaticn of tha records of the Company, transactions with the relazed parties are in
rampliance wiAth sectinr 188 and 127 of the Campanies act, 2013 where gpplicasle and
Jetalls of such transaction have beea d'sclosed n the fmzncial statoments as required by
the applizable acceunting stondards,
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According to the nfarratian and explanations given L2 us and or the basie of our

exzmination of the recasds of the Lompeny, the Company 1as not made any prelerential
Allatmens! orivate placement of shares or fully or Jarty convertible debentures during

the year,

Ky, According to tha information and explanatons given Lo we and on the hasis of cur
examination of the records of the Company, the Cormpany has ne: entered inta any Non
cash transacticns witk the directzrs or persans connected with i,

il

The Campany is not a Nor-Barking Financa Company, and it is nol rzcuired to get

registered under seclior 45-14 of the Reserve Bank of 1adia Act, <934,

Place: Kalkata
Mate: g™ septerber, 1016
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Ir terms of our repert of even date
For B. Jain & Co.

Chartered Accountants

FRM: 3071000
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AMMEXURE B0 THE AUTITORS REFORT

Report on the Internal Financial Controls undar Clause [ of Sub-zactlon 3 of Secton 143 of tha
Companies Act, 2003 {“tha Act™)

we have audited the intermal financlkal cortrals over finencial reposting of MERLIN PROJECTS
LIMITED ['tha Company™) as o 518t March, 2010 In cenfunction wth aur audit of the financial
ctatements of the Compary “or the yaar ended on that date,

Management’s Respoensibility for Internal Financial Contrals

The Compary's managerment is responsiale far estah ishing and mzintaln’'ng Irterrzl flnanciz|
contrals, These responsibiities nelude the design, implerrentation and maltenance of adequate
internal financial controls that were operating etectively for ensuring the arderly and efficient
monduct af ks business, irclucing acherenca to company's policies, the safegLarding of its 2ssets,
L prewencion and delection of frauds znd errers, the accuracy and completeness of the
aecountivg recards, and the timely preparaticn of reliable financial irfermation, as required under
e Companios Act, 2013

Auditors’ Responsibility

Aur respensibility = to express an gpinion on the Compamy's internal finonckal controls aver
firencial reporting based on our audit,

W comclucled our avdit in zccordance witk the Guldanze Note an audit of Internal Finaeeial
Centrels Over Financial Reporting (zhe “Guidance Mote™) and the Slandards on Audiling, issoed
by ICAl and deemed te be prescrized undar section 143{10) of the Comparies Act, 2013, to the
axtert applicable to an audit of intemal finangia! centrels, both applicable te an acdit of Internal
Finamulo] Contrels anc, both issuscd by the Instltute o Chartered accountamts of ndia. Those
atancardz anc the Guidance Maote requ'ne that we comply will ethical -eguiremets and plan and
perfarm the audit to obtain reasonable zssurance about whether adequate int=rnal “inancial
contrals aver financial reaorting was astablished anc maintained and if such contrals oporsted
effectivaly in 21l ma.erdal respecls,

Cur audil ivolves perlomiing procedures to obtalr zudit avidence abaut the adequacy of the
intemal firancial cantrols system over finaqcial ~eaarting and their operating efMectiveness, Our
audit of irteraal finaqcizl corntrols over tnancial reperting Included obtaining 2n undorstanding of
intemal financial contols over financial reporting, assessing the rick tha: a material weakness
exists, ard Leslng 2nd evaluating the deslgn and operating effesthveness of intemal control basad
an the asscssed risk, "ha orocedu-as selected cepand on the auditor's judgment, includirg the
assassment of the risks of material misstatemert af the financizl statements, whether due to
fraud or aror, W be jeve that the audit evidencs we have abtained is su’fic'en; and zpproorate
to provide a basis [or vur gudil cpinion on the Compsny's Internal financial cantrels spstem aver
firancial -anorting,

Branch al: Mumbai. : P
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MeaningZ ot Internal Financial Contrals Over Financial Reporting

Aocarpany's ntemal financial contro over financial reperting is a process designed to provide
reagsonakle assurence regarding the refiabiiity of financial reporting and the preparatior of
fimarcizl staternents for externzl pumpases 0 accordance with gaperally accepted accounting
prirciples, & company's intermal fnanzial contral over financlal reporting includes those policies
and procedures that (1} pertain to the maintenance o records thzt, In reasonable detadl,
accu-ately and fairly reflect che ransacsions and dispositons of the assets of the company; (2)
pravide reasenable assurance that trarsactions are recorded as necsssary Lo permil preparation
of financlal statements in accordance with generally zecepted acccunting principles, ard that
receipts and expendilures of the company are being madz o1ly in accordance with authorizations
of meznage el and divectors of tie company; ard () provida reasonable assurance regarding
prevention ar imely detection of unautiorized acquisition, use, or dispositfon of e companyg's
assets that could qave a material offect an tie financial statements,

Inherent Limitations of Intarnal Financial Contrals Over Financial Reporting

Baeavse of the inherart limitations of intemal fimancial cortrels ever finandial repartng, neluding
the possibility of collusion erimp-oper manadement ovenrde of contrals, material misstatements
elus 1o error on freud migy oecur and not be detected. Alsc, projections of aay evaluation of the
iatermal f'nancial coatrols over financial reporting to future pericds are subject to the sk Lhal Lhe
iTternal finandial control over finaackl reporting may become inadeguzste aecause of changes In
cenditizng, or that the degres of compllance with the pelicies or prozadures may deteriorata,

Opinlon

I our oplnlan, the Cempany hag, in all material respacts, an adequate internal finoneial contrals
systemn aven (Teicial reperting and such internal financzll controls over financlal reportng wers
cperatirg effectively as at 31-Ma--2010.
I Lerrms of cur meperl of sven deta
For B. Jain & Co.
Charterad Accauntants
FEM: 3o7i00E
Mace: Kaolkats ~
Date: 4" September, 20°6 '-,'.I"{E{ .
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MERLIN PROJECTS LIMITED

BALANCE SHEET A% ON 315T MARCH, 2016
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Barz :th Seprember, 2016
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MERLIN PROECTS LIMITED

STATFMENT OF PROFIT & LO%S FOR THE YTAR TRNDED 3157 MARCH, 20016
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MERLIN PROJECTE LIMITED

CASH FLOW STATEMENT FOE THE YEAR ENDED 313T MARCH, 20716
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MERLIMN FROJECTS LIMITED
WOTES FORM MC 2ART OF THE FINAKCIAL STATEMENTS AS AT 325T MARCH, 2mf

NOTE 1: SIGNIFICAMT ACCOUNTING PQLICIES

Basis of Preparation of Financial Statement

These financel statements have been preparec to woinply with the Generaly Arceptad
AccoLnting Prncples ir ndia {Indian GAAF), including the Accounting Stardaids,
notified under the relevant providons of the Companies Act, 2013 except where
oLherwise stzted.

he financial siaiements zre orepared on aucrudl basis urder the Histarlzal cost
convention under the going concern cencept
Provision mads for estimated capasses o0 comalesad projects likely to be incurred in next
finarcial yzar is being pravided lor wach Praject or the hasls of recommandation given by
the supe pvisors | comtractors.
All assets and [labilities have been classifed as currant or non-current, wherever applicable
as per the operaling wyz e of the Corpany as per the guidancz as set ous in the Revised
Schedule VI te the Companies Act, 1956,

Lise of estimatns

The preparalicn of financizl stztements In canfarmity with generally accepled accou ting
principles requites the management to make estimzles and assumptions that affect the
reportec amounts of assets and lizbiities and the disclosure of cortingent jabilities on the
date of the fnanclal statemens ard the results of eperations during the reparting pericds.
Although these esticales aro based upon managemant's kreowladge of current events znd
actiens, actual results could differ from those estimatzs and revisions, T zny, zre
recognized in the cur-ent and tuture nericds.

Revenue Recognition

The Compary fellows completed project metqod of accounlig {(*Project Completlon
Matho :rA:EUL'ITtiI"lg":I.. MAlocoble ewpenzeos incurred during the year are dehited to veork-
T-progress sccount. The 'neome Is accourted for a5 and when the projects get completed
or substantially completed. “he revence is recognized tno the sxtent 1t is probable 2nd the
scoromiz beacfits will law te the Compary and the revenue can be “eliably messured.

vem of Income < Expend’ture are recogrized con accrual basis except dividerdfinterest
on sccurties, Interest an Boeklng colleclion, ates & taxes, flling fees, and exparses
incurred for mine: worlss which are In excessishartfall of prov'sions made in the vear of
carnpletizn of pra/oct are indudec in tie cost of development on cask basis,

The compary has capizalized vadcus expenses and allocated the same to varlous pro’ects |
on tha bass of properfionate expenses for different orojects, on basls delesmined by the
managemeant, which vary from year to year, which is explzined a5 cceurtlng due o status
of the projects during the financlal yaar conserec,

Waork — in - Prograss

Workir-Prograss is stated at azzumulazed cost that ineludes payments made against
agreemel lo purchase the lznd, deveopment cosis, direct and attributable towards the
real estate development arsd L'LrlrL)_'r}jn'-f cost an secured and ansecured Joans tor tha real
estato actwvitios, '




MEELIM PROJECTS LIMITED
MOTES FORMING PART OF THF FINANCIAL STATEMENTS AS AT 3°5T MARCH, 2015

Clasing Stoch
Ciosing Stock of comr pleted sites are valued and stated ak cost.

Cash Flow Statement

Cash Flow Statemrent has been prepared in accordance with the indirect melod
prascribed in Azcounting Standarcs - 3 issusd wnder the Companies (Accountiag
Szandards) Roles, 2006,

Fixed Aszets
Fized assets other tham land are stated st cost less accumulated depreciaton. Lznd is
stated at histnrical cost.

Depreciation
' Lepraciaticn on fized assess is provided on written down valua athed at the rates znd in
the marmer spacifiec in Schedule || of the Companies Act, 2013,

Investments

Imvestments are valued and stated at cost. Frovis'en tor diminuticn in the value of lorg
term investrents 1= made crly T 2uzy a decling is other than temporary in the opinion of
the managemern.

Employee benafits

a, The compzany had incarparated a Trust named Merin Projects Gratoity Fund Trust for
the managed employeas' gratuity fund wilh _‘fe Insurance Corporation of India. The
present vzlie ot cbligation is cetermined bosed en actuarial valuation using the
Projected Uit Credit Method, which recognizes each period of se-v'ce as giving rise to
additional urit of emaloyee DeneiL entillkemeat and measurss eath unit separately ta
build up the fnal chligatien, The abligacion for leave encashment is racognized i the
s3ame marner as gratuity.

bi P-ovident Furds & Cmpoyess State Insurance 1as been deducted and deposiced
regulariy with the apprapriats authoritias.

Borrowing Cost

Bomrowing cost that are attribatable to the acouls Con of lad and date Gl Lhe site s ready
#nd put on sale zre added ard capitalized to the cost of the property. Other Jorrowing
cosks, if amy, are recognized as an expensa 0 tie periad inwhizh thay are inzarred,

Tazatlon
Prowdslon for current taxztion s aszertained on the basis ot assessabla protits as computad
inzecordance with the provisons of ‘neane Tax Act, 1961,
Deterred tax is recogafsed, subjecl Lo Lhe considaration of prucence, on timing differences,
being the dittarence between tazable incomes and accounting income that originate In one
periad and are capable of reversal 'n one or mere suhsequent pericds.
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MERLIN PROJECTS LIMITED
MOTES FORMING PART OF THE FIFAMCIAL ST-"-'-T_E MEMTS A5 AT 3157 MARLI, :'._n-lﬁ

Forelgn currency transactions
Tiansactizns in foreign carrescy are accodrted tor at the exchange rate prevailing on the
date at the transactian.

Impairment of Assets

Assets other that intangible asscbs farming pa<t of any cash-generating wnit are tested for
impalrment when an indization exiets that such assats may he impeirai. An impdirmanl
|28 Is recopnized in the Slaterren. of protit and loss when the recoverable amount of such
assel s less than its carrying value.

Provisions
A provison is held in respect ol en oblgatlon IFand orly i
2} Thzcompary bhas a present cbligaticn as a resuls of a past event;
) It is probable that a1 ovtflow of rescurces embodying ecenamic henesles will he
required ta. sett!e the abligatior, znd
c]  Peliable estimate can be p-ade or the amourt of chligat'on.

Earnings par share

Basic samings per skare #re calculated by divicing the nel profil o loss for the oeried
attributabie to equity shareolders by the weighted average number of scuity shares
outstond'ng during the period. The weighted average numbars of equity shares
autstend ng during the perizd are adjusted for events Including a homes issue, bonuas
element in a ripts iss e to existic g sharchalders, share split,
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MERLIN PROJECTS LIMITED
MOTES “2RMING PART OF THE FIMAKCIAL STATEMERNTS A5 AT 315T MARCE, 2016

Note -3 NOTES ON FINANCIAL STATERMENTS

1) “revious yea~ figures have been re-amanged or regrouped wherever deemed necessary tc

2)

3}

4]

5

ol

conlorm tz current year figures,

The company is @ngaged in development of properties at several sites as develapers, It hos
wrede Agreements with owners of land to develop, construct and disoose off atter
davalanment of said oroperties. In respect of sitas which ara under progress, all expenses
incurred fo- develppmesit hava been ncluded undes e head Work-io- progress™.

i absence of adagquate docuemertsfirfenmatian, the Micra, Smzll or Medium Enterprises
under Micra, Small or Medium Enterp-ises Aci, 2005, i any, ircluded under suncry
creditors, could not be identified and amount due te them cannot be specFlcally
ascertzimed and disc psed in the finandal statements,

Iha investments in shares and securities being leng term In nature 2re valued and stated At
cos.. &5 per AS — 13, Accounting for Investments, issuec by the Institute of Chartersc
Accountants of India, diminution inthe valuz of Iwvestmonts, cther than temporany, shaould
be recomdad n the books o zccount, The management parceives the dim nutian, in same
chaag, in valLe of investmaents is a temparary pasnamensn 2nd hance na provision has
been madz it thz books of zccount for such dminuton.

A osearch & seizure eperalon was conduclsd by the Income Tax Department against the
company on 11" September 2008, A sum of T 11,00,000/- belonging ta the company has
bean seized in fuch aparation and < shown as Cash with Il Departrrent under the head
currant assets,

Pursuart to A5-16 “Borrowi g cost™ as issued by The Institute of Chartered Accountant of
India, Interest paid on borrowed funds (ne: of interest roceived en surplus fund],
amourtng to T 1,28,30,881)- of which T 20,31,741- were charged o Statement of “rofit &
| ress and rest were capitalized bo different sies,

A5 per AS - 22, “Accounting for Taxes on income™, as issued by the Institute of Charterec
Accountants of Indis, the deferred tax for timing cifference between the booc and tax
profits for the yea* is accourted “or, using the tox rates and laws that have basn
substantvely eqacted as at the baance sheet date, Howeyer, consldering the reasorzhle
uncertalinty of reversal of timirg difference management dedded not o recognize
doterred tax assot

8} Additlonal inromraticn:

a) Expenditure in foreign currency ir T-avelling & Business Promeadion Is T 10,56,045- [P.Y.
T314,873) )

b} Auditers' remumerstion
Statulory Audic (Including Tax Aud 't} 100,000 (FY. % 00,0000,
Inte-ma’ Audit¥ 974100 (P.Y. T S4zo00")
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MERLIN PROJECTS LIMITED
NOTFS SORMING PART OF THE FINANCIAL STATEMERTS A5 AT 315T MARC |, 2016

g} Ms per Arbitration and Concliation Act19g6 the comparty hze got an Arbitral Award of ©
144004, 'n form of che Space al 26 Frince Sewar Shah Road, Relkata 7eco3a which has
been ircluced in Fixed Assets.

1c) The company has pakd T 26,68, 810/ towards Assessmant of Employees provident Fund and
the same has bean adfusted from Securty Depos't earller ceductad from the Contractors.

1} Contingent liaailitizs nel provided lerie respecl o” {in®)

b)

]

d)

Fol)

5l Partioulars 31032016 31.03.2015
Mo |
1 Linexpred Comporale Oaaraniee 1,01, 30,0 0,000 - [ 1,51,30,00,000
[Refer Motz a, b & c helow]

V Corporate Guarantee given to Balaj Finance Ltd, Infinity Benchmark, Sector -V, Salt

Lake, Kelkztz agalnst Term loan facillties extenced to Partnership fiom,  Merlin
Develapers amaunting to §11,30,00,000- The autstanding Balarce as or 51-3-2016 is ¥
10,24,88,594,-

The Company = 3 Co Borrawer on the Loan taken by tha “irm Merlin developmarts
from LIC Housing Finance LTD for ite Project “Merlin Maximus” zmoeuntivg to
33,00,02,000/)- . The outslznd ng Balance as on 3732015 i= T 32,00,00,000)-

Tiwe Coirpany s o Cu Burroveer o e Loan Llasz: by Ue Marlin Real Estace LLF from

_IC Housing Financ= LTD fo- its Project “Merlin waterfront™ amounting 1o ¥
4o,00,00,000) , The cutstznding Balance 25 0n 31 3 201605 T 16,20,0C,0300/,

zetimated ameunt of contracts remalring te be executed is unascertainable,

Cortingent Liahil'ty in ~esaect of Income Tax o~ as follaws:

Slalere OfF Peatind ToWhich It Fertalng Amaount Forum Where

Dues Dispute Panding

aco5-06 9,510/ Jurisdictional A0

L0308 | 5,650,830/ Jurisdictional &0

Imcome "ax [ [

ACAg-TE [
|

4,8q,176)- Jurissictional A0
I a

260910 338,680 Jurisdiccioral A0

201011 3,064,300/ Jurisdiczional A
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MERLIN PROJECTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 95T MARCE, 20156

204113 1,7 B0 Jurisciclional &0

T013-13 1,67,0400- Jurisdictiona AQ

2M2-13 15350 Jursdictianal A

201514 13, b0 Jursdictonal &0
. 201516 b0 S50 ZPC

Total . 48,67.2685] |

-3 Corporate Social Responsibiity

fa} CSR amount requ'red to be spent as par Seckion 135 of the Comparies Acl, 2013 [reac with
schedule V1) thergof by the comaary during the year s T 49,85,453 (Previcus Year T 84,.73,156)

(b] Exaenditurs related to Corparata Soclal Hesponsbility isT98,13,88 (Freviaus Year Ta,30,000 ).
Dezails of Amourt spart towards TSR given belows

Fartheulars 201516 20315
MCOs 1200200 - af, 00,000
Professional Organisation go7oz/ 30,000/
Sudents for books and computer Ji4oHg/- MIL
Total 1613384 21,30,000/-

131 Duting the vear the company has rafunded the booking Arount received from CUstomers
for its project "perin Faradise™ at Jumdum, aleng with Compensation ) Interesl due ta
carcel atiar of its Projact.

14} A oroject ramed “Nedin Faradisa®™ s in suspension due to disautes with stele gevernment
autharities. A part of ke property may civest depending upon final judgment of the
Han'ble Supreme Coust. | lewever the management is of the opinion that attar settlement
af panding dispute the project waulc revive and the 'WIF have realizable value.

15} “Advance Aganst Propary™ ineludes advances made to various persons covarad wunder
prospective Junt Cevelopmant Agreements which are cons'de-ed good 25 the projects are
lleely to ormmence saon.
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MERLIN PROJECTS LIMITED
NOTLS “CRMING PART OF THF FINANCIAL STATEMENTS A5 AT 2151 MARCH, 2016

16) Segmert Reporting, required by AS —17 ac issued by The Instizure af Chartered Accountart
af Indiz are as follows:

Identitication.of Segmants:
i Primary segments
Bus ness egment
The Comparny aperates into Lwo Lusl 1ess segments, viz, Regl Estates & Renling] sua
letting of Proparties.
I} Secondary Scgment:
Geographical Segment
The Crempany has branches e three regions, vi. Ahmedabad, Chennai ard Raipur.

Particulars Current Year Previous Year
fi Constructon Rental Total | Constructie Mental Total
Revenug Revanue n Revanue Mevenue

Kolkata 2009005817 | 72030 247 | safig4Bojc | Ho4sq t;-:;-;;:t_ 67502120 | Byszeeis
Ahmedabad P Rl il B, 7000, Wil | 16,700,000
Chennai i Nil N[ M Wi il
Raipur Nil Wil Nil Ml Nil Nil
Tatal roogooBBi7 | 71939243 | :cdi94dcio 821549932 | 67golian . 50053112

17] Related Pa<iy disclasures, -equired by AS —8 as issucd by The [nstitute of Charterad
Accountant o- India arc as follows:

i subsldiary Companies :
a) Bermgol Merlin Housing Lid.

Partership Firms :
a) Merlin Develapers
B Metlin's
cl Wedin TF lakeviews
| di Jayshrez Bailders
€' Shalizrarm Corporation
f1 Singhania Merln Estate
£l Rubicon Builder LLF
hl Merlin Real Estate LLP
il East End Developers
i Medin Duildcon (Gujrat) LL™
k] Medin Projects and Fstace, Chennai LLP
I Melin Coraoration e~
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MERLIN PROJECTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 3257 MARCH, 2016

2} Enterprizes over which the Key Management Fersonnel & Their Relatives have
signficant inflence ;

1y Aniket Commerce Mt LEd. £77] Sunoeam Me-cantilz Pt Ld.
2} Bangal Merl'n Housing Ltd. £32) Temp e Tradecom Fyt. Ltd.
3} Bangal Merln Infrastructure Ltd. &3} Tide Yonijya Pvt. Lid.

41 Bllenlur Commercial Pot. LLd. £4] Tiger Yyapaar Pyt Lid.

5 Bare Service Poird Pet, Cbd. 44} Tribune Commeree Py, Lic.
&) CollozsLs Suppliers Pyt Ltd. 46} Tudor Sales Py, L,

7} Concur Wapaar Pyt L, 47} Twins Wanijya Pt Lid,

By Crvpton E ectronics Pyl Lid. 43 Unlgae Vaniya Put. Lid.

) Debanair Yanijya Fyvt Ltd, 9% Wales Tradecom Pyt Ltd.

13) Ga axy Tracom Pvt Lid. 50] Wave Vanijya Pei. Lid.

11) Gadtam Comme-cial Pyt Lid. 1] BME Realty Private Limitad
12] Mctive Vanijya Pyt Lud, 2] Surckha  Morlin Promoters
13) ‘Wonderiand Vanfya Put. Ltd, Private LImitad
14) Gaet Wanijya Pvt, Lid,
15} Hesky Suppliers Pt Lod,
16} Ibiza Holels Pel, LLd.
17) Irtreps | stributors Pel, LLd,
183 thear vaniya Fut. Ltd.
190 Lily Distribators Pyt Ltd.
20 Merdin Acropalis PeL _Ld.
21) Nerlin | efsuras Ltd,
22) Mierlin Recreatlon Pyt Ltd.
237 Merlin Infracon Pyl |LL
240 Trua Wa'na Maintenance
aevices Pyl Ltc.
25" Merlin Infra Projects Pvt, Lod.
26] Murly Sales Pyl LL,
277 Muskan Carwmercizl Pet, Led,
28} MPL Agencies Fyl, LLd.
19} Merin firean Mantainence
Services Pyt. Ltd,
300 Mew Alipors Trestim Py, Lid,
31) Nikhar Suppliers Pyt. Ltd.
32) Cxford Tradecor Pt Lid,
33} Plaret Zoranerdal PeL L,
34) Naina Marketing Pv=. Ltd.
35) Sake: Vanfya Pyt | 1d.
AG) Sankat Agarcies Pyl Ld,
37} Slora Sappliers Pyt, Ltrd.

3
5

38) Splended Marketirg Pyt | o ::Hn,
39:! 5]:1:El'|l.'.|E|:'| ':|L1|_:-|j-|i|;'| s Pwl, Lic. . _.-":: J‘:.
4a) Super Comolex Pyl Ltd. | /




MERLIN PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS &~ 315T MA&RCH, 2006

d) Transactonwith relsted parties

a) With Parties Where Lontrol Fxists (wonderland, Active Transastion, Loan gronted in

CARD)
Partioulars | | Current Yea r[f} Previous Year ()
Fent Received I JBOCD- 36, D00
Advance Git'-F'ﬁ. MIL 432,514/
Advance HEpaiﬂ BLa7814) ML
incerest Recelved Hegqpqbanl MIL
| Loan Chien (Llosing Bzlarce) 7486041155 | 113,598,269
Loan Repaid 720363034 T NIL|
Loan Taken [Qaosing Balancea) HIL S£9,070)-
Business Premoticn 40305/ NIL
ACvance ﬁgﬂinsflllz'r‘Dpcrt'_-.' L 432 00n) | 3000C00/-

Lwich Key Managerert Pecsornel Ard Their Relatives

Parlculars Current Yoar (T} | Previous Year (3)
Salary Paid Iy 4,00,000! A gaa,000/- |
| Keyman Insurance 2,612,248/ 2,511,665/ |

18, Tre Earnings Per Share has baen disclosed as pur the A5 - 20 Earnings Mer Share as (zsued by
the Irstitute of Charterec Accountarts of Ind'z, by the weighled aveage method of the

fully nald up equity shares which is as followe,

| Fartculars

"~ .l__.-".
E‘f% jf&?
-

{11 T)
3.0345 31.03.15
M=t Prafit attes tax available for Zou'ty 754,108,014 193,374,100
sharehalders { Murrerator used tor calcalation [8)
Weighted average number of Equity Sharaes usec N
as denaminator for calculating LPS (8] 7,033,325 /833,325
Eﬂiﬂd Dl ated 2ar 1y pur skare (AN R | 33.30 36,93
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MERLIM PROJECTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 3157 MARCH, 2015

19)

The Compary is a partner In the “nlawing partnership Hrns,

al Jayshres Builders
kY slnghania kerlin Estate

<1 Marlla T.F. Lakeview

d) Marlin’s

2} Marlia Develapers

1) Skzl'gram Cerporation

#) Rubicen Builders LLP

h) Merlin R=al Estate L2

iy EastEnd Developars

i merlin Bulldcor (Gujrat) LLP

kY Merlin Projects and Fstate, Chennai LLP
[ Merlin Carperation

m} Merin K3H Alliance Cevalopars LLF

n} Metlin Develcpmeants

o) FS Marlin Develspers LLP

Their cosing czpital balance at the year end along with thelr proflz skaring ratia s

mmantionad helow

(In3)

same of the Firm  JAYSHREE BLIIDERS -
Wame of the Partners share of Partners in | Partners' Caplral asat

Profit{loss) 31.03.6(%) -
Marlin Projects Ltd. 5a.00% {45,78,837) '
D Jhawar 16,074 1,82,932

Rk dFzwar 16, i (2,34,770)

Mayur Jhawar 16.66% (23,12,309)

_Mame of the Firm  SINGHANIA MERLIM ESTATE

Mame of the Partners Share of Portners in

Partners’ Capital asat |

Profit/(loss) 31.03.96{T)
Merlin Projects Ltd. Aoz 136175230
Singhania Buildoon Py Lid. ' EGE 23791277
| Smt Meenali Singhan 2 i PP (165772]

[ Name of the Firm: MERLIN TF LAKEVIEW
Name of the Partners

Share of Partnars In

Partners’ Capital asat

| Lid.

o) Profitf{loss) 31.03.16(7)
Merlin Projects Lte. 34% {53126640)
Terra Firma | pyestrients & T-ading Pvi. 66 271431

Nama of the Firm  MERLIN CORPORATION

I':EL ,.-' &
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MERLIN PROUECTS LIMITED
JOTES FORMING PART O THE FINANCIAL STATEMENTS AS AT 115T MARCH, 2016 o
Mame of the Partners Frofit Sharing Ratio Emj:ﬂ:jzlg =
Aniket Commaerce Byt Lt 4% (5247553)
Buland Barter Pvt. Ltd 5% 3375565
“Chetal Vyapaar PyL Ltd T (13595 424)
Crypton Electronics Pt LEd = Y453
Dehoniar Vaniya Put. Ltd ' 5% {12588055] &
mighity Sales Pyt Ltd 5% (93:6612)
Merlin Accapolis Projects Pyt | te. 5% i (1E0B58055]
Cherdin infrazan Pyt Lid. 3% (1318055
[ Merlin Infra Projects Put. _td 3 ;-{1156:3.&55)
|  Merlin Projacts Limited 1% ' 131454-1'93.'
| “perlin Le sures —mited & 655
E Sushil Kumar Mata ok 184071945
!.n ceema Mahta . o E531944
| ket Mohta 55 | (65459500)
Rachit Sanghvi 1% 21240
Diresh Senghvi "ok 19304
Yarrini Barter Pt Ld 53 053045
| Total | ' (16471620)
Mama of the Firm MERLIN'S |
| | Partnars’ Capital_as at
Mame of the Partriers Proflt Sharing Rativ 31.03.46 ()
| Daga Damani (P} Ltd. - 3% (o750284)
Ibiza Hatels (F) Led. 2 (40012600)
|"."|El‘|l:1:ﬂ.l:.r-::lp-.:||.f5-|="‘r1:ri&cts (P} Ltd. 2% (3198 51é%3
| Merlin Infra Projacts (F) Ltd. 3% F£1152
Merdin Leisures Ltd. 3% | £5456772
Merlin Projects Lid, 52 56H975529
{ Merlin Recrealicn (P} 1 Ld. 35 114564315
Flanet Commercial [P} Ltd. 3% (z7458348]
Saket Molila 1% (658430)
| Seema Monta 3 46535170
! | SLnbeam Mercantiles (P | t. E [67959604) o
l Sushil Kumar Mohta 3 (17576283) §
Sushil Kuirer Mohta & Sons (HUF) 3% 5916841
Tribune Cormerce () Ltd, (15905855}
IE-‘ ¥znilya (7) Ltd. [44958842) >
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MERLIN PROJECTS LIMITED
NOTES FORMING PART 0= THE FINANTIAL STATEMONTS AS AT 215T MARCH, 2016
¥ wonderdand Vanljya [P Lid, 33 591152
2 oom Varljy (P} L. L (101458845
Bﬁl | 53264860
[Mare of the Firm  MERLIN DEVELOPERS
Mame of Ehe Pariners Profit Sharing Ratlo | Parhzr:;zz'l[gl_ainf
[ Billeniurr Comr meareial Ful. | 1. 13 [ {_3-:.‘,1':4-5[-j
[ Callossus Su ppif:r'_"- Py Ltd, . A= 100H4s
| | Gautam Comm arcial PvL. LLd. 4% ga17878
' Heasky Supplier Pyt Ltd, 4% 8053472
ntegral Distriautors Put. L. T 041714
Lily Distributors Pyt. Ltd. 45 | {5809206) Y
[ Muskar Commercial Pet _td. Ta2 f2gae, 8
Nikiar Supplier Pyt LE€, 4% Be40g25
“Eainz Marketirg Fyve. Ltd. 4% ABOARTS
“Sanke: Agenles Pvt. Ltd. 4% 8757406
Sipra Supplier Pyt Ltd. 4% y446128 o
splended Marketing Pyt Lid, 4 {4376396)
| Splended Suppliers Put, Ltd. EE {8230304)
]l ferlin Acropolis Projzcls Pyt Led, BES 7174024
Seema Mohta 4 IEFECOL
' Suzh1Kumar Mohta 7% 10668653 =
Dinesh Sangwi 10% _ 1_3313 373
-D'pr Kumrar Chaudhury (RE 17937321 =
Merlin Frojects Limited Bt 39276741
| Total 169920732

| Name of the Firm: SIIALIGRAM CORPORATION

i Haﬁﬁhhhsl P. Savalia
|

: PIT_E-_I'I:IE W, Kachhadi
| Rameshihal N, antala

Manwe of the Partrers Share of Partnersin ~ Partners’ Capit;| as at
I Profit/[logs) 31031 6(T) )
Am-uthblia C, Ajudia 1.20% . 1,320,000
__Gc-pm:]i M, Patal 26158 16,153,000

Jayartibha! <. Patel 1.20% 1,20,000 ]
_J_;’E“_Eﬁl'lbhai F. Pate 6.25% 6,725,060

L= E'r.:-"ﬁ B, 74,000
ﬁﬁ:hni k. Raghvani 31.52% 21,52,00C

Merdin Profects (ed. 25.00% 25,00,000
K P 1,20,000
hbhat ”‘T z 5% . 874,000
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MERLIN PROJECTS LIMITED
WOTES FORMIMG PART 007 THE FINANCIAL STATEMENTS A% AT :15T MARCH, 2016

Name of the Firm: RUBICOM BUILDERS LLP

Name of the Firm: MERLIN REAL ESTATE LLP

Name of the Fartners share of Partnersin | Partners’ Capital as at
Profit{loss) 31.0516(T}
Wishal Kactawat | s0% L 0a0T, HD
periin Prajects Limited (BOE GO 000

Name of the Fartners [ Shareef Partnersin  Partnors’ Capital as at
Profit/{loss) 31031603 ]
“Merlin Prajects Limited 65 50,000
Diresh © Sanghwi 25X AcO00n
Gabyen Sanghyi 105 [1coo00 _|

| Mame of the Firm: EAST END DEVELOPERS

Wame of the Firm: MERLIN BUILDCON (GUINAT) LLP

Name of the Fartners share of Partners in | Parlners’ Capital as at
Profiti{loss) $1.05.16(T)
Tg_él Kisaore Khatawet | 33.53% . 7518734
Yishal Khetawat 3333 % L0146 L
- Merlin Prajects Limtad (3333 % 6832604

Name of the Partners Share of Parineraln | Partners' Capital as at
Profit/{loss) 31.03.16(%)
Chairay Kamar C. San_g]'i'-'l 108 - 1icooD
Mnash <urmar L, sang i 1 NoGoD
Merlin Projects Limited 6o 690000
[ 10E 100300 |

 Trideqt Commodeal Pet. Ltd,

| Name of the Firm: MERLIN PROJECTS AND ESTATE, CHENNAI LLP

Mame ot tha Partnare Share of Parmersin | Partners' E:apll.'al as at
L _Frnflt.'{hﬂ] 3.03.16(7)

ferdin Projects | ted s0% 5 [ k040
| Mishith Sangawi 19% | 19.000 =
Emsh Kumar 5. Sanghvi RET 21,000
Eﬁav Sanghvi [ 10,000

“he prafic and Lass of M erin Projacts and Fstate, Channai LL2 Tas

nat been consideread.,

Nama of the Firm: MERLIN RSH ALLIANCE DEVELOPERS LLP
Name of the Partners Share of Partnars In

Partmers’ Capital asat

e — g —

e Profit!{loss) 3103057}
| Merlin Projects Led. GO 5C,000
ER Zharma 50% 60,000
-—_-_-_-— T s, = T
' b,
I Jﬂ-’? i
bt N}g . i
m—— -"":-" T '..I"
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| MERLIN PROJECTS LIMITED

ES FURMING PART OF THE FINANTIAL STATEMENTS A5 AT $15T MARCH, 2015

[ Name of the Firm: Merlin Developmants

Saket i ohta

‘Mame of the Partners | Shara of Partners in Pariners’ Capital as at |
Prafitiloss) 31.03.46(T)
Merlin Projects Lid. 35% Go15T21G
[ Merlin Leisurss Lirited 35% B4
Castern Financial Consultants Pyt Lad | 21% | 3877
g% 10661 i

| mame of the Flrm: PS MERLIN DEVELOPERS LLP

Wame of the Partners

Merlin Projecks L.

| F% Group Reaity Lt

“Fastern Finanzizl Cansultants PvtLtd | 13.33%

Shara of Partners in | Partnors’ Capital as at
Prafit/{loss) 31.03.16(T)
BOK | 48033272
16.07% 171350 it
: ;-'5,.-155&5,-;: o




MEELIN FROTECTS LIMITED

DOTES PORMING FART OF THE FINANCIAL STATEMHENTSAS AT 18T MARCH. 2015

ot
LA ENTh F.0A.201
Share Capital T 7 Nonter 7
Anthoried
Exguity Sharae nf 4 10 sazk T2 A, U LULLAIE, DL L LA O |
12,000, 00 1200CAC, 00 12000400 TR0 |
Equity Shares of 9 10 each R P A, 2R A2 IR 4,233,350
FhadAEE Th25E,250 e h.233,3E40

Getals af mghmsgrefereicea ard restriction s nimeking to 2ach closs of shorzs:

Eapuity shores;

Ta= par vaue of Lovity sbares =57 10 per sharve. Gach helder of eqnbtr shares is =ntided o ane vote per stare. The holdens of
Figaily dhaees arw gt by peceive divid=sde 2 dackare:] Fam lime Sg o The divilond peapiased by the Bop 50 BEreiane &
subject to the appoovad of S sharekoldar in the crosug Aonay. General Meeting. o the even: of lquidatior of the compary. the
hulcers of ecuily ahwres will e entitled o rozeive remamicy sl of the corvpany, sler datribulion el poelferealial pnoanty
Tz dlabribetion vaill b= iv areportiog tn S oo af squisy shave e by e sacchebders

Huater 35}
Recandliation of e shares outstanding at dhe hegloning and at the end of the repo-Hmng vear

ity Shoares 2015-2010 E014-2015
QIS K. af Shares T Wik ol Shharas T
At bepmninn abtne gear o ot Ry PhAEA N TERILEN Tl A A AN
hargges dureag ke year . - [ '
Cinistarcizig ab e e o bhy eas TEID AT FTEIFZZE0 TEIEIEE T 333200
Narafls of Sharehnldars I1nld1r:|;|'_1|mr'ﬁ than 5% shaess i cka Lanpasay
Hojusiny Slavaz
Wil el e 3104201 & - = 1 A320L5
IR Ares i o, af Fhares 2
Tk 05l Huldlinng helil 5 il Huldlimne
Siahil Fuenar Mihia GESELSLE F7A5M A ARG ATA5M
Errmne orivhe Kishar i4ahea CE 5L a4 EN: 494 E45 5465
Eriv i shan Mohre & 5ome [(H07F) FRA&N1 A% (555 P T | DA%
Juprmar Mereamtles Privabe bmlbed M5 444 Bl 540 F154%4 b e
Mote 4 e
Ra ¢ & Surpluc . 3IL43.2010 : 2 31.03.2015
Libeneral Fmmires 200C0n 200
L analgacczon Reserve AR} EREFLT] 12010 520
L SepaiLivs Povmning A6 205,000 2hd 20K
L] Supus i ibe Statenooit o Profin & Losy
Balanges: o cae beglanmg of the year EC314CRnL? 1 336 Ea3.724
SdciMer Frefk For she year AaH1EHE]E 107100
LEns Phied Assels follusicaenl - ES7 %G
Balanos at che enc of thz yoa | 2,265 S9BEG3 20314057
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MEELIN FROJECTS LIMITED

ROFTLS FORMING PART OF THE FINANCIAL STATEMENTS AS AT F15T MARCIL 2016

hida & )
G632 AMEZNE
Long Term Aoerowings ﬂ#‘-ﬂf— | 3103201 mé
{hecured Loans
Term Loan Fram
TCE:] Bank tad [Ragor Hute T[] (& | TEATARAE LESCELDES
Eellance Capitl Lidd [ Rales Wape 7] (H] : TR
A Comk Lol [Eguipanan Flisasica) [Fafer Mo 7 [0pi] - TL36TEE
Auis Banlo Ltd. [Bofer Mo 7Y L] A5 1T R4
Euoak Bahindis Ganlk Lil. :h.ﬁ.rﬁl Mota ? [:|: :'I.:] AR FTILARE A e |
[12El Bznlc LEd. [Reder Mot 7 5] (d)] PR IR FAAIIRAFA |
Indzam Dhespssap Tank lEifﬂr."lT.F ) [l:l "“.I AR O SN I
Bafal Finasaze Lid | PeFer ¥ata 7 (i] (F1] EGL 128,150 -
St Eank ol Baelia [:I'.ﬂFPT Haka T (1] (kY 170,152,157 =
(e eI [Aafer Mate 7] (17] I R ML RGS
Limpacurad Logn
Frora Bodies Gorperatz 1ERERY2ER T3 049,150
r e M A | FRATER
Mhsliz
R PR L0 X016 IA2EBIE
bl Png Guayeik Lishilities " .
Seaeclty sl 51,395 4511 -E‘J,{IIE-'.GC-E
1 el SIALRESN
faia?
3 TecmE ; 103 E01E HLAAEDT S
T T
Zexuresd Loany
b recit Avcnie b wite
Aot Hands Lod. Reler Forw 7000 [#]] L Rt 4136354
Kotk Makind s Fauk Ll [Feeter Moce #(1) (1] 3 E,REQLE]
Hoabe Hank F ncia [Feafer Bate T ()] E7AAE LA DLATA5LE
ITHRI Raiils [Fefer Hete 7 20 (d]] FA71,750
1v2 134572 P4,RUZSEE
Nore Tl
Larbails u.r T s e

a) Hzenred ngalist o at Narsizgha Buba Rocd, Kokt - 700008 & Pareinal Gasrancea of Mr. sushi] Kemar Meam & e

Sapma Mahty

Gy fecred pguinst A aved By SE1 Snsril KEvmar anna lncemd acsd Alipeee Park Phce and 2z persoal guacaee
o) Secarml agzimst projed 117 S 00 Diaicond Harbos: Loaad, (Merdn st

Ay seccred against speafeares of Properte " Eamalasd® 57 1R astrash Wokheree Baarl,, Kallsi - TE0020

o Szoured apminst Mat eecnad by the Timdor Skei Dicesh S Sanghst and his relatives lecated o Eolkabaarel his pavsanal
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a1 Servrad aTainss Heprdascaom ot Asapt poresssnd nus of Saak Finazce 2o Pevaonsal Guasances of ¥r Suhtl Xnmor Yohie,
h Zzcured apainsl s specdic Fae el Marlin Vasundara ard Personal Goarenter of Me Sushil Euoae Kebta,
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MERLIN PROJECTS LIMITED
NOFMES FIMMING FART UH THE MMANCIAL STATEWFNTS A% AT 3 15T MARDY, 2016

Mol B
T e Fayahbos :'|1.‘||EE.-31|'||"! .‘FI.EIJ'.il'I-iﬁ
Trade Pavaales ELNAS AT ZEESA RIS
26 945610 AR AL RAY
Mo 0
Other Current Linkilitics R Ll
Lurren: Matuddes of Lo Pecne Deli [Tl ot S (i) 130,003,125 e A B
A Ive e S al Bovking 1ART,0TAEET R 1
ke Pavables L85 350 PR
Stalubony Lial divds 23,755 1411044
Banks Ovendrawn 1,524
1,161 451,342 __.":_,'. el | A R
Mate o |1] _ -
Larrent Maturikies OF Loes Term Lebit ELLERLLL NDISNS
T r
Termm Loan Fran
ECKI Bank L. CH S | [ ) ] L L
Fuolianze Capital Lid. n FaGEGE
Azis el L. [Equipment Ficanize] NN = L0002
Sinls Banle Lol aus 541 4,995 9540
Brdsk Mahindra Led. 15 HHH, S e 11503 451
1021 Banh Led. 27.510,24% 14, 7HAI 1
Indiza Dvaressu: Lank 42,000, 00
Hnjaj Firanos: Led £, b2 -
Skzte Bonkafinéta 30.600,000 -
Car Lann BE4G, 032 LA0E0ED0
1400002 125 SRAE07 46
Mutw 10 _
Flowd Tean Frurisins 3:'":]:3':15 .1].|:|?:.E-!|l§
Fraulsians For moosme lax 171,865, 442 15140061
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MERLIN MROJECTS LIMITED

MOTES FORMING PART OF THE FINANCIAL STATEMENTS A5 AT 315T MARCH, 2016

Ml 13
Yon-Current Bmasstment 31.93%.2131-6 3”1';“”5
Inwrstmnnt n Equiby Shares [Fally P 13)
- Juaked AR AT AR
= g b 15 468 B41 TE 20 101
= Unguated [ En Subuiciary | L AEDCO0 12001
Imwvestinznt “r. Partaesship Fivne A EARTI0 251,764,031
Investment o Land S3.000, 110 NG00
R e Fatln ] AU AN
otz 12{i1Dekails of Mon - Gurerenl Investments
Partioulars H5-2016 2014-2013
Kua. Y s, ¥
A Infatech LA [Sane walns of T8 sach) - - a0k HO
Anlike Invzshment - - Z.000 33307
BIW nduerias 2.0ac L7
Cadbhnoy 1] L O 57745
Fartls Healthears (Page wala= OFT 10 each) - - 7500 1aps,235
Himg Iraluszries - - 28 34
Inciabni Tl Paseer [od, [Fase malue O 10 each] 2 12800 &35 |
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[HATL D Ld - 1t 1151
[2pat Aloyvs ek Lid 12E ahE
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Mocera Theeads (1] L e - - 144 | 12,000
Aaday Pratech Lid (Famavaluo .’:I.F-i'-'.ll'!-n-'id's: - - TEIC 1018
Shree Renu ks Sugar [Fave valws OFF 1 aach] W 2,540 353215 |
Seintiller Commuerced: Tradks Ll 43,000 LR A ) 43,500 1,364,317
| Ghbweant @1 Lol (Face vabue 0F% 16 maich)] - . FARR 1,320,500
Unimase ety Led S Fansvalne 077 10 - Y 1.040 14,500
Wehirpoel abladia Lad (Face value OE2 10 =5ch] - - i &,4n1
| Total Ul o . 1,054 017 ] e g
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. 201520146 2014-2015
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MERLIN PROJECTS LIMITED

NOTES FORBMING PART OF THE FINANCIAL STATEMFENTS A% AT 315T MARCH, 2016

[hetails pfinvestment in Fartoersbig Ficws ;

- Drthars

E 2015-2016 2014 2015
Fartlenbars Amaumnt (%) Apial [¥)
Jayskree Builders [hETEEITI 'i".l"-":'ln.ﬂ-!]"-"
Ehaligram Crrparation 120505 524 HT, 309,007
Hinghania Meglin Estabe 136,175,240 TEHAT
M Ln Davelups:s AT, {aLzuT T11])
Marl n TF Eabevieve (53 124,300 (EATRILA]
Fast Fad Nevclnpers GEEZ, 504 70 FGS
Marln Rualidene [Ciajrag) LLP IR0 TRS 1558 10
Marln Feal state LLIP ERE SR GBS E0E
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M i L Projecks aind Bstate [ Cheanai] LLEP 4.881,%0% 353878
Piarl n BE1LA i Developsrs LLP £0,000 S G
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IO 201G d1.@3.280H
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MERLIN PROJECTS LIMITED

NOTES FORMING PART OF THE FINARCIAL STATEMENTS AS AT 315T MARCH, 201 6

Blole 17
JL01.2014 FLA3. 2015
rashand Cash Mepivaleols T '-{.—
L1 Loshanc Lashk Rquivalents

A1 4ash B hand (s Certifizd b the Marsgemect) 1,308 865 1,370,585
] Geshy weo L Locoane Ta [heparomens Lo 1,100, B0
o] Balances wity Banks

-an Lurrent Accant 135,431 484 163194375 |
d] i Fived Depasits (el aceued interesk Eizredn) LY U STE

T2,505,700 |

1'35,H90 571

IR 006 |

Mnta 112
Shart-Term Loans xmd Adrances !LD;EH‘.I.L ilﬂ:;u&
{Unsecnrad, Donsubered oo}
Laang and Adwances
ilwiance Lpainsl D lapanans o Propar 03,155 737 303,593,062
=T Teslarbed Tariion 241,603 988 305,504,604
¥ Farmership Tirm 10,010 348 P
- T Soalf Lrapma 550,990
T Bupplisrs LTRSS :
- T Cthers 50 52T 23L ATRATIIG
Fraaar enr with Mewsnme Sichorities 3,793 943 2,000,617
[nvarme Tax {Subject 16 Adzstmenl] 2 B0 133 167,336,475
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1575277 A1E
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3L.05 A0 Lix

AL03.2m5 |

Ed T |
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MERLIN PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2016

Dpenicg Work-"n-Progress
Lessz: Trenslecred Lo Permership Jirm

Less: Closiog Work-ln-Progress

Mivte 20
31032016 31.03.2015
Other Income : s
Frofit Bram Parenership Firm [Net) 1,125,333 96,050,303
Dividend Beceived 351,865,950 L77.24.544
Liakility no Longer Required Written Back &12,309 gl.201
Prolit ua sale of Fixed Asssts [(Froperty) 12,506,570 .:U.TE.*?:EI:I
Long Term Capital Gaing [Exempt] - 133,601
thort Tern Ceapital Gaing (STT Paid) £, M54 15516
Apeculation Frafit _ 5-.(?-'.'-'1
Inzuraree Clalim Rocelvad b 2,08 63 ETL
Mizcelanepus neame 1,57.004 T1.506
1 B3,E8,ERD E,36,75,853
Mot 21
: FLUZ 200G F1.003.2015
Chiange in Inventories : .
Warz o 2rogress

2,60 73.52,306
139,852,403

2,34,60.25,178

260 34.09,523
LG7.7821.470

2,54,60,25170
2,68,73.92 200

Chenge in Work-in-Mrogreas (4] L6055 18,453 - 14,07 b ¥, 124
Finislad Goods
Cpeoirg Stock of Finished Goods Jo.09 49 523 42,9322 478)
Less: Closing Stock OF Finished Goods A2 A6 2SR A5,09.49.623
Chizoge in Finished Gueds (6] | -2317 16610 78872855
Chamges I Inveolarces [A+15) 1,31,3802,743 -7,18,84 273
Note 22
; ; 31.03.2016 | 31032015
Finance Cost > =
Irberest & Other Financial Ehurgl.‘s 2003174 8,04.013)
231,741 A04015
Mote 2.3
JL.03 LG 31052015
Employes Benelits Expense . T
Salarw, Bonus & Allowrances 224.44,118 1.1%.57.130
Cantribulion la FEF & EY Wwldax i B A
Gratulty BT e 4. 74808
Stefl Welfare lxpenses [Insarnace] oA TaT =
249 48 Thh 1:31.57 735

==




MERLIN PROJECTS LIMITED

NIITES FUORMIEG PART OF THE FINAMCIAL STATEMENTE AS AT $15T ¥MARCH, 20016

Moie 24
310820148 o A
Cther Exponses = =
Audit Fees
<Ry Zudit 300000 312,1}“[}
- Intermal Audie 074,100 A2, 000
Adversisemert & Business Pramat.on T AT IO B, 158 06
Rank Chargas ~18.7464 332,715
Bad Dbt S, lllﬂiiﬂ
corpnrate Social Resporainility 1.61 38R 2.1 50,800
Derreatics A03,800 A5G0 000k
Electrizity Charges 191 4500 1,404,530
Ky Blan Tnsarane 2012245 2.611,953
Bilding Insurance 13,201 13,617
[rvestment Written DF F2T 080
Lpsage Hent 1,058,400 1,000,970
Legal & Conaultancy Charges 159,931 2,000,333
Long Ter Capilal Loss (STT Paid) [Hat] 2,457,260 400,358
Mersmrship B Susscription 14,621 191,501
slzvellanesas BExpenses 443,203 ZB0,5390
Koo Car Expenises 1,598525 100 5 =
OHiece Mainclanoo 2724691 1,006,058
Privking Starionary & Courier FlbA0d are T
Rabas & Taxes 2.055,245 1,579,265
Repeirisg, Lharges 114450 170,002
Taelephon: Expenses [P R LEE R
Travelling & Sonveyarnad 1,294 270 1212243
314}-’-.55‘.’5 A P

The annesad reparts Jueen sn niegral part of the Finardal Statemene:

As per var cepoess of ween date and arneaed.
For . Jaln & Co.

Chan'tered Arcaunbants

FRM - 307120

B

Farrmer -
Mamborsiop hoe 312 1R

Place: kalkils
Diatz : Ath Seprember, 20016

tor and nm bekalf of tha Board ol
MERLIN PROJECTS LIMITED
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Sushil Kumar Mobta
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Tk Kumar Choudhary
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