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INDEPENDENT AUDITORS' REPORT
TOTHE MEMBERS OF MERLIN PROJECTS LIMITED,

Report on the Financial Statements

wWe have audited the accompanying financial statements of MERLIN PROJECTS LIMITED, (“the
Company”), which comprise the Balance Sheet as at 31st March, 2017, the Statement of Profit
and Lass, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information, In which are incorporated the Returns
forthe year ended on that date audited by the branch auditors of the Company’s branch at 004,
9" floor, Indraprasth Corporate, Anandnagar Road, Prahladnagar, Ahmedabad-380015.

Management’s Responsibility for the Flnancial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 1 34(5) of the
Companies Acl, 2013 (“'the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting palicies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring Lthe accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or
error :

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtaln reasonable assurance about whether the financial statements
are free from material misstatement.

An audit invalves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, Including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true apd”Tay in order to design audit procedures that are
dappropriate in the circumstan includes evaluating the appropriateness of the
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acounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well s evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinian
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2017, and its profit and
its cash flows for the year ended on that date.

Other Matter

We did not audit the financial statements of one branch Included in the financial statements of
the Company whose financial statements reflect total assets of <11,28,76,419/- as at 31st March,
2017 and total revenues of ¥ NIL for the year ended on that date, as considered in the financial
statements. The financial statements of this branch have beer audited by the branch auditors
whase reports have been furnished to us, and our apinion in so far as it relates to the amounts
and disclosures included in respect of these branches, is based solely on the report of such
branch auditors.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by ‘the Companies (Auditor’s Report) Order, 2016, issued by the Central
Government of India in terms of sub-section (11) of sectlon 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in the paragraph 3 and 4 of the arder,
to the extent applicable, '

2. Asrequired by Section 143 (3) of the Act, we report that;
-(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches not visited
by us.

(€) The reports on the accounts of the branch offices of the Company audited under Section
143 (8) of the Act by branch auditors have been sent to us and have beer properly dealt
with by us in preparing Mﬁm
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(d} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow statement dealt
with by this Report are in agreement with the books of account and with the returns
received from the branches not visited by us.

(e} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(f) On the basis of the wrilten representations received from the directors as on 31st March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating effectiveness of such controls, refer to my separate
report in ‘Annexure B'.

(h) With respect to the other matters to be included in the Auditar’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations except contingent liability
as shown in Note 2(11) which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were ne amounts which were required te be transferred to the Investor
Education and Protection Fund by the Cornpany.

v, The Company has provided requisite disclosures in its Financial Statements asto
dealings in Specified Bank Notes during the period from 8 November, 2016 to 30
December, 2016 and these are in accordance with the books of accounts
maintained by the Company. (Refer Note 2 (17) to the Financial Statements.)

In terms of our report of even date
For B. JAIN & CO.

Chartered Accountants

FRN; 307100E

gﬁﬁhﬁwﬂ

Fartner
M. No: 012981
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ANNEXURE ATO THE AUDITORS' REPORT

The annexure referred to in our Independent Auditors' Report to the member of the
Company on the financial statement of the year ended 31* March 2017, we report that:

I. Inrespect of its Fixed Assets:

a. The Company is maintaining proper records showing full particulars, incuding
quantitative details and situation of fixed assets.
k. As explained to us, the Company has a regular programme of physical verification

—

of its fixed assets by which fixed assets are verified by the management in a

phased manner over a period of three years. In our opinion the periodicity af

physical verification is reasonable, having regard to the size of the Company and

nature of its assets. No material discrepancies were noticed on such physical

. verification,

C. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
property are held in the name of the Company.

In respect of Inventories:

Physical verification has been conducted by the management at reasonable intervals in
respect of goods. The procedures of physical verification of inventory followed by the
i management are reasonable and adequate in relation to the size of the company and
the nature of its business.

Il Inrespect of any loan granted:
The Company has granted unsecured loan to companies and firms covered in the
register maintained under section 189 of the Companies Act, 2013; and :
a.In our opinicn, the rate of interest and the terms and conditions of the aforesaid
loans are, prima facie, non-prejudicial to the interest of the Company;
b. Loans granted by the Company are repayable on demand and receipts of the same
are regular;
C.Inrespect of the loans granted by the Company, the same are repayable on demand
and therefore the question of overdue amount does not arise

V. In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of secticn 185 and 186 of the Companies
Act, 2013.

V. According to the j
accepted any dgfig s of the directives issued by the Reserve Bank of India
and the provigigns of sczfioNs 73 to 76 or any other relevant provisions of the

.g{?mmm:the}l? s framed there under,

L
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VI. We have broadly reviewed the cost records maintained by the Company pursuant to the

Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Govemnment
under Section 148(1) of the Companies Act, 2013 and are of the opinion that, prima facie,
the prescribed accounts and cost records have been maintained. We have, however, not
made a detailed examination of the cost records with a view to determine whether they
are accurate or completa.

In respect of Statutory Dues:

a.  According to information and explanation given to us, the Company is regular in
depositing undisputed statutory dues including Provident Fund, Investor
Education Protection Fund, and Employees’ State Insurance, Sales Tax, Income
Tax, Wealth Tax, Service Tax and other material statutory dues applicable ta it
with the appropriate authorities. Further, as per the records of the Cempany,
there were no undisputed amounts of arrears payable in respect of such statutory
dues which have remained outstanding as at 315t March, 2017 for a period of more
than six months from the date they became payable,

b.  According to information and explanation given to us, there were disputed
amounts payable in respect of Income Tax of ¥72,46,915/- as given in notes 2(9)Xe).

The Company has not defaulted in repayment of any loans or borrowings from any
financial institutions, banks, government or debentures holders during the year.
Accordingly paragraph 3(VIIT) of the Order is not applicable to the Company.

According to the information and explanation given us, the Company did not raise any
money by way of Initial public offer ar further public offer (including debt instruments)
and term loans during the year. Accordingly, paragraph 3(1X) of the Order is not
applicable to the Company.

According to the information and explanations given to us no material fraud by the

Company or on the Company has been noticed or reported during the course of our
audit.

In our opinion and according to the information and explanations given to us, the
Company has paid { provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

In our opinion and accerding to the information and explanations given to me the

Company is not a Nidhi-Eempgny. Accordingly paragraph 3(XIl) of the Order is not

applicable to the Copf s_arhﬁrj.{i"_p
N
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Xlll.  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, transactions with the related parties are in
compliance with section 188 and 177 of the Companies act, 2013 where applicable and
details of such transaction have been disclosed in the financial statermnents as required
by the applicable accounting standards. -

AV, According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential Allotrnent/ private placement of shares or fully or partly convertible
debentures during the year,

AV, According to the information and cxplanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into any
Non cash transactions with the directors or persons connected with him.
XV, The Company is not a Mon-Banking Finance Company, and it is not required to get
registeréd under section 45-1A of the Reserve Bank of India Act, 1934.
In terms of our report of even date
For B, JAIN & CO.
e Chartered Accountants
o -
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i ANNEXURE B TO THE AUDITORS’ REPORT

U
H :
. Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
F the Companies Act, 2013 (“the Act”)

|

E We have audited the internal financial controls over financial reporting of MERLIN PROJECTS
LIMITED ("the Company') as of 31st March, 2017 in conjunction with our audit of the financial
l statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financlal
controls. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
Its assets, the prevention and detection of frauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation of reliable financisl information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an oplnion on the Company's internal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued
by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with cthical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basi audit opinion on the Company’s internal financial
controls system over financial re

witosh Mukherjee Road, 4™ Floor, Kolleata — 700 020
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k meaning of Internal Financial Controls Over Financlal Reporting .

E A company's internal financial control over financial reparting is a process designed to provide
. rea@ionable assurance regarding the reliability of financial reporting and the preparation of
E finencial statements for external purposes in accordance with generally accepted accounting
i principles. A company's internal financial control over financial reporting includes those policies
E and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and cxpenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or
+ disposition of the
statements.

company's assets that could have a material effect on the financial

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial

controls gver financial reporting,

including the possibility of collusien or
" misstatements due to error or fraud ma
evaluation of the internal financial contr

improper management override of centrols, material
Yy occur and not be detected, Also, projections of any

to the risk that the internal financial control

ols over financial reporting to future periods are subject

over financial reporting may become inadequate

or that the degree of compliance with the policies or

accurately and fairly reflect the transactions and dispositions of the assets of the company; {2)
hecause of changes in conditions,
procedures may deteriorate.

Opinlon

In our epinion, the Company has, in all material respects, an adequate internal financial controls
system aver financial reporting and such internal financial controls over financial reporting were.
operating effectively as at 31-Mar-2017.

{
!

In terms of our repart of even date
Far B. JAIN 8. CO.
Chartered Accountants
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BALANCE SHEET AS UN 3 18T MARCH, 2617

Particulars Rure 114 .5;:’.'[11 Z .31 'l{%’%jﬂﬁ"-—
AAEQITY AN LIABILTTIES b
Sharsholders Fomly
Share Capital 3 ¥,53,93,250 763,323,250
EFoserva B Surplay 4 LN Rl LAH AR 260,383
Wee-Cuerenl Liabilities
Long-Term Bareawings I 5 54.30,°8,131 137.06.02,491 |
Uther Mo Gl Lachbulioes i L0O007,724 413,95 8090
4! Copersak Fisbibites
' Short Term Borrowings 7 208,456 902,62 842
Trade Payahies i 26961853 700,45, 410
Oiher Curreal: Liabiliies 9 54,1a,44,0463 1,16,14,81,242
Shoil Terse Provisiung 160 25,70.94139 20.5801,754
4,49.11,43,970 5,11,66,40563
ARSETS
Non-Current Assets
Finied Ansots it
~Tangildle Assely 25,3082 464 255108541
-lntangitle Asseks 703,651 HALATS
Non-Curren: Jnyestments 12 104,70,08,967 34,57,42,268
Long Term Lnans and Advanees 13 1,14,02,576 47,253,940
Current Assels
Cwrrent Investrionts 14 26,03,93,68Y 859620509
Invenlorjes 15 141,412,971 1720557703
Trace Recejvalbles 16 10,000,518 1589092 324
Cash and Cash Eyuivalents 17 13,63,22,267 19,58,446,971
Short-Ter Leans and Advances: 14 2,10,65,44 871 1,.57.82,00814
4,39,11,13,970 5116649563
Sigmificant Aceounting Policies i |
Motes to Finengial Slutements 2

The annexed repeets forn an integrad part of tha Fingncial Statements,

Asper our repurts of even daze and annexe d,
For B.JAIN €O,
Chartered Accountants
VRN - 3071000
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Fartner
Membership Mo.: 012101

Place: Xodkat
Date : 41h Septemiber, 2017
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For and on belwl [ of the Board of
MERLIN PROJECTS LIMITED

Sushil Kumar Molity
(DIN-IG62Z7506)
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Dilip Kumar Choudhary
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MERLIN PROJECTS LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

e

T TETT

it Note J31.03.2017 31.03.2016
- T T
_ [.|lpcome:
] Revenue from Operations 19 1,30,35,79,117 2,09,08,65,771
] Other Income 20 2,61,06,375 4,83,68,880
Total Income 1,342,96,85,492 2,13,92,34,651
ﬁ Il.|Expenses:
“ Cast of Development of Property 60,22,14,819 38,4322 536
Change In Inventary 21 30,64,30,732 1,31,38,01,743
Finance Cost Z2 16,113,827 20,31,741
Employee Benefits Expense 23 2,62,81,347 2,49,48,766
Depreciation 11 1,93,B5,990 2,26,88 560
. Other Expenses 24 6,01,96,954 3,41,14,655
Total Expenses 1,01,61,23,658 1,78,19,08,001
III. | Frofit Before Tax (I-11) 531,35,61,834 35,73,26,650
IV.|Tax Expense:
- Current Tax 6,64,02,904 6,69,72925
- Earlier Years Tax 21,62,174 16,46,281
- MAT Entitlement 30948816 3,415,18,528
V.|Prolit for the year (NI-1V) 21,4047 941 254188916
V1L|Earnings per equity share;
- Basic & Diluted 28.04 23,30
Significant Accounting Pulicies 1
Notes to Financial Statements 2

For B. JAIN & CO.
Chartered Accountants
ERN - 3071008

o,

B.C. Jain
Fartner

Membership No.: 012181

Place: Kolkatg
Date : 4th September, 2017

The annexed reports form an integral part of the Financial Statements,

As per our reports of even date and annexad. For and on behalf of the Board of

MERLIN PROJECTS LIMITED

T |

Sushil Kumar Mohta
(DIN-00627506)

Ilf'w/}\{)_,enfw&aj i

Dilip Kumar Choudhary
(DIN-00605511)
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u’izmn}r Secretary
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niERLIN PROJECTS LIMITED

CASH FLOW STATEMENT FOR TIE YEAR ENDED 315T MARCIL, 2017

]

A5 E1 our reports of even daiz and armesed
For B, JALN CO,

Charterad Aceantanis
FRN- 307100k

IO

B.C. Jain
Partner
Membership Kn.: 012181

Place: Kollcaty
Dake : Ath Seprember, 2015

l_‘_‘_'_'_ PARTILULALE : 1gt March, EIJ‘J.'FT zﬂ-‘l.sl. March, :um!
[, CisH FLOW FROM OPERATING ACVIVITINS
Nert Irafit/ (Loss] before tax, adjustment for the prior yaas and . A1,35,41,834 35,73,26,650
dapcinary llems
;’f:; ‘f-:pmfm:.n 1,53,85,990 2,26,80,3A0
. Loss on Sala of Shares (Mel) - 23,723,213
Inberest paid 16,12827 20,31,741
20999817 27113514
Less: Interest Receiveal - RO 35,345 ¥7.00,028
Profit on Sale of Flxed Assats 2.04.37.814 12,56,570
Dividlend 1,022 341,805,930
Profit from ParmersLip Firm (Met] 24,17, 759 1,12,52,333 |
730,95 944 | 55394941
Opeteting Meoftbefore Tax & Worling Cepital Changes 600,65, 707 F200,45.208
Al justeent for :
M - Current Liabilities 17611834 2,23,75,234
Curpent Inyvestnants 59,52, 26,824 [48,08,20,250)
I[nventaries 30,64,30,732 1,32,77.84,226
Tride Payabls (29.80,747) 32,80,771
Ocker Curraat Liabilities (570837270} [1,01,07,20,831)
Trage Receivable 584,33 B06 (10,26,34,198)
whorl Terst Loans & Advances (45,70,35.854) (30,81,55,743)
Short Term Borrowings {(9,80,54,3H5) 0,25,41,613
Frivizions & Regorves (1.72,73.673) [4,28,02,611)
Other Long Term Assels [66,76,636]] [18,0755379 1,599,859, 000 r‘.‘.I].EFi,?IZI,HI.'!-T}l
Cash genrrazed Com operalivns B,01,10,327 [591,25584)
Lirect Tanes Received / [Faid) (7,37,99,20%) [$98,07,047)
(Wet of refund recelved)
Bt cash 1o opeTating activitics A 63,141,124 (949,32,633)
E. CASH FLOW FROM INVESTING ACTTVITIES
Purchases of Fixed Agsats (2,50,27,763) [4,98,07,706)
Interest Revehved 508,349,545 T DL
[Purchase)f Sale of [nvestmants 87,331,301 [&3442,008)
Profiton sale of Shares - [23.493213)
Sale of Fixed Assels 27747510 1637000
Capleal wWiF - L60,21,513
Profit from Fartiership Firm 2 L7. 709 1,12 52333
Dividend Feceived LUZE B 3.51,85950
Mot Cash received (om Investing Activitios E 29,43,11,174 [BHA6,602)
L. CASH FLOW FROM FINANCING AUTIVITIES.
decused Loan (Paid) f Talan [LAGL03,994) 744,053,793
[mterest Faid 116,132,027) [20,31,741]
Unsecured Loan (Paid) / Taker, (14,14 B0,416) {1,64,45,852)|
Mgt Cash recoived from Mnancing Activities C (12,91,98,187) 6,02, 56,190
Net thcrease /Decrease o vash and cash equivalants (4+B+L) b [2,85,75,839) (4,24,93,045)
Cash &nd cash equivalants - Openiog Dalance K 19,58,46,971 23.93,40,016
(Lach end eash equ,valents - Closing Balance (D+E} 16.72.71.083 19,58,46,971 |
The gunexed reports farm an integral part of the Financial Stalerments,

For and on behalf of the Board of
PROJECTS LIMITED

MERL
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NOEES FORMING PART OF THLE FINANCIAL STATEMEN: S A5 AT 215T MARCH, 2017

PFOTE 1: SIGNIEICANT ACCOUNTING POLICIES

Basis of Preparation of Einancial $iatemant
These financial statemoents nave heen prepared {o cormply with the Generally Accepted
Accounting Principlas in india {Irdizn GAAR), including the Accounting Standards,
notiffed under the relevant provisions of the Companies Act, 2013, excest where
ooharwise stated,
the thnencial statements we prepared i acorual basis onder che Fustorical cost
convenion under the geing concern concept.
Srovision taade tof estimatod expensss on comaleted profacls bikely to e incurred In next
financial year is being provided for cach Sroject on the basis of recommendation given by
the suparvisors [ contraciors.
All assets and liabilities have been chassified as current or nor-current, wihereves applicab’e
as per the operaing cycle of the Company as per the guidance as set out in the Revised
qchedule Vlto the Companies Act, 1956.

Use of estimates

The preparation of financial statements in canformity with generally accepted accounting
principles requlves the manzgemeant to make estimates ane assumptions that affect the
reperted amounts of assets and liabilitizs and the disddosure of contingent liabilities on the
date of the financial stalerments and the results of operations during the reporting periods,
Although these estimales are based upon management’s knowledge of current events and
actions, actual results could differ from those estimates and revisions, if any, are
recognlzed in the currert and future periods. :

Revenue Recognition

The Company follows completed project method of accounting (“Project Completion
Methad of Accounting”). Allocable expenses incurred during the year are debited to werk-
n-progress account. The inceme is accounted far as and wien the projects get complated
or substantially completed. The revenue is recognized to the extenl it is probable and the
¢eonomic henefics will flow to the Company and the reventte can be reliably measured,

ltem of Income and Expenditure are recegnized on zecrual basis except dividendfinterest
9N securities, interest on booking collection, rates & taxes, filing fees, and expenses
incurred for minor works which are in excessishortfall of provisions made in the vear of
comptetion of project are induded in the cost of devalopment on cach basis,

The company has capitalized various expenses ard allocated the same to various orofects ,
on the basis of proportionate expenses for different projects, on basis determined by the
management, which vaiy from year to year, which is explained as eccurring due Lo status
ot the projects during the finuncial year concerned.

Work - in - Progress

Work-in-Progress is stated at accurmdad

ggreement to purchase the lanyf g’bﬁal%
L

real estate development and Bewi Gt cogt

t
estate activitics, [

cost that Includes payments made against
L costs, direct and attributable towards the
nsewured and unsecured [oans for the real

e
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MER.IN PROJECTS LIMITED
. NOTIES FORMING PART OF THE FINANCIAL STATEMENTS &S AT 31ST MARCH, 2017

Closing Stock "
Closing Stock of completed sites are valued and stated at cost which is lower than Net

Rezlizable Value.

Cash Flow Statement
Cash Flow Statement has been prepared in accordance with the indirect method

prescribed in Accounting Standards - 3 issued under the Companies (Accounting
Standards) Rules, 2006.

ixed Assets
Fixed assets other than land are stated at cost less accumulated depreciation. Land is
stated at historical cost.

Depreciation
Depreciation on fixed assets is provided on written down value method at the rates and In
the manner specified in Schedule 1l of the Companies Act, 2013.

Investments

Investments are valued and stated at cost. Provision for diminution in the value of long-
term Investments is made only if such a decline is other than temporary in the opinion of
the management.

Employee benefits

a) The company had incorporated a Trust named Merlin Projects Gratuity Fund Trust for
the managed employees’ gratulty fund with Life Insurance Corporation of India. The
present value of obligation is determined based on actuarial valuation using the
Projected Unit Credit Method, which recognizes each period of service as giving rise to
additional unit of employee benefit entitlement and measures each unit separately to
build up the final cbligation. The obligation for leave encashment is recognized in the
same manner as gratuity.

b} Provident Funds & Employees State Insurance has been deducted and deposited
regularly wilh the appropriate authorities. '

Borrowing Cost

Borrowling cost that are attributable to the acquisition of land and date till the site is ready
and put on sale are added and capilalized to the cost of the property. Other borrowing
costs, if any, are recognized as an expense in the period in which they are incurred.

Taxation
Provision for current taxation is ascertained on the basis of assessable profits as computed
in accordance with the provisions of Incame Tax Act, 1961,
Deferred tax is recognised, subject to the conss wag of prudence, on timing differences,
being the difference between taxable inco Eﬁ;’a‘hd-%t ing income that originate in one

period and are capable of reversal in ane KPyore subsaqugnt periods.
« | ygoLKATA | *
b
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Foreign currency iransactions -
Trensactons in foredps cumrency arg accoinial for ot the exchange rate prevailing on the

date of the transaction.

Impainment of Assets

Assets other than inTangible assets forming part of any cash-goaerating unit 2re tested for
irmpairmeent whes an incication exists that such assels may be impaired. An rnpdirment
ioss 15 recoginized in the Statement of prodit and loss whien e recovarable ameunt of such
asset s less than its carrying value.

Pruvisions
A provisionis held iy respect of an ebligation i =nd only if:
r) The companry has a present obligaticn as a result of a past event;
b} It is probable that an outflow of resources ombeodying economic benefizs will be
requirad to  seftle the obligation, and
c) Reliable estivnate can be nrade of the amount of obligation.

Earnings per share

Basic earnings ner share are calcudated by dividing the net prefil or loss for the peripd
attributalke 1o eguity shareholders by the weighted average number of equily shares
outstanding during the pariod. The weighted average numbers of equity shares
outstanding during the period are adjusted for events ineluding a bonus issue, bonus
element in a Flghts Issue to existing sharcholders, share split.
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L i RLIN PROJECTS LIMITED
- Nyl FORMING PART OF THE NINANCIAL STATLMINTS AS AT 305 MAZCH, 2017

lz =

 Navaz 2 NOTES.ON FINANCIAL STATEMENTS

4] PrevioUs year tigores have been re-zrmanged or re-groupad wherever daemoed necessary
 corfoon to current year tigires.

2] The company is engzged in cevelopmant of properties af several sites as develope: s, 1L has
nade Agrezments wilh ownets of fand to devclop, construct and disnose off afler
eliveloprent of said properties. (o respect of sites wiiich are under pragress, all exnenses
iredired for development have fees incleded under the Bood “Work-n- pirogress”,

3} In absence of adequate documentsfinfarmation, the Micro, Small or Medium Fiterprises
under Micro, Smail or Medium Enterprises fct, 2006, if any, incuded under sundry
creditors, could not be jdentifivd and amount due to them cannot be specifically
asrertained and disclosed ip the financial staterments.

i e T s R

4) The westments in shares and sccurities being long term in nature are valuvd and stated at
cost. As per AS ~ 13, Accounting for Investments, issued by the Institute of Charterad
Accountants of Indla, diminution in the value of Investments, other than temporary, should
be recorded in the books of account. The management perecives the diminution, in some

shares, In value of ovestments is a leimporaty phenormenon znd hence na provision has
been made in the hooks ot account for such diminution.

5} A search & seizure operation was conducted by the Income Tex Departimant against the
company on "' September 2008. A sum of T 11,50,000/ betonging Lo the company has

been saized in such operation and is shawn as Cash with T Department uider the head
Current assets,

6) Pursuant to AS6 “Borrowing cast” as issued by The Institute of Charlered Accountant of
India, Inierest paid on borrowed funds (net of interest received on surplus fund),

NOUNLING to T 82,50,30/- of which T 16,13,827/- were chzrged to Statement of Profil &
Loss and rest were capitalized to work in prodress.

7) As per Ak - 27, “Accounting for Taxes on Incame”, as issued by the Institute of Chartered
Accountants ot India, the deferred tax for timing difference hetween the book and tax
profits for the year is accounted for, uglng the tax rates and iaws that have been
substantivaly enacted =3 at the balance sheet date. However, considering the reasonablz

uncertainty of roversal of timing difference management decided not to reroghize
deferred tax asset.

g &) Additional information:

: a) Expendilure in forei
R10,56,915)

) Auditors’ Romuneration ;

gn currency in Travelling & Business Promotion is T MIL- (1.

Statutory Audit (Including Tax Audit) ¥ 3,00,000/- {Previous year ¥ 3,00,0 ﬁ@_&m
r . - .f r"" H"..
Sranch Audit T12,000/- (Previous year T 13,000/ ). Vv R
- a h ) 4 1®
IMernal Audit T 18,26,993/- { Previous Year Yy 00/ \(w gk a:cjmmhj - )
LU +3
S WS
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| WERLIN PROJECTS LIMITED
S o) (B, FORMING PART OF THE FINANGIAL STATEMLNTS A% A1 315T MARCE, 2017

Contingant labilitizs nol provideddor in respect of. {In 3}

Farticulars

‘" si. | 30032017 ¢ 31.03.2016

Mo i T N,

T Unexpired Corporste Glarantee . 1,0%,30,00,000f~  1.01,20,00,000/-
r iafor Nulea, b below} ; i

H S . e ——————— e e e

o) Corporate Guarantee given to Bajaj Finance Hd, Infinity Benchumark, Sector - W, Salt
lLaks, Kollketz sgainst Torm dcan facifitizs extended to Padnersship fime,  Malis
Developers amounting to 7 17,30,00,000/ . The outstanding Belance &5 on 313200715 €
425,805/

h) The Company is a Co Borrower an the Loan taken by the finn Merlin developments

from LIC Housing Hinance LIN for its Project “Merlin Maximus® amounting to

50,00,00,000/-, The outstanding Balance as on 3+3.2.017 s ¥ 32.00,00,000/-

The Company is a Co Borrower an the Lean taken by the Merlin Real Estate LLP from
NC Heusing Fnance LTD for its Project “Meriin waterfront” amounting to ¥
45,00,00,000/!- . The autstanding Balance 25 on 31-3-2017 is T 21,00,00,000)-.

d} Estimated amount of contracts remaining to be executed is unascertainable,

¢} Conlingent Liability in respect of Income Tax of as follows:

200708 G,66,830/(- Jurisdictions! AQ
incclr]E - - e - ———— —
Tax 200G-10 8,22,816}- ITAT
201213 1,37,810/- CIT {Appeal)
201617 5600940/- | Jurisdictional AO
Total 72,46,915/-
TR )
!r' & “1' . ‘5'.
— R
—_—— _ i,‘;"&'raﬂ;_; - I-” .
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L REBLIN PROJECTS LIMITED
NO-I'r FDHP-.“HNG PART DF'H{L FiNJ’ahL,IAL SIATEMI:NJE AE-. AT 31‘:'! Mr’\HLII 501_,.-

16y Corporate Secial Respansibility

(a)} <SR amnound required to be spenl as per Section 135 of the Compavies Act, 2013 (read
will: Schedule YI) Shereof by the campany duriig the vear isT 57,16, O8G/ (Provicus Year ¥

49,885,455

() Dxpenditure ralated L Cerporate Soclyl Responsibility is ¥ 1,585,14,74 3} (Previcus Year ©

6,13, 5817 ).

Dretails of Apapupi spord gwards CHR sdves helow:

Particulars 2015- 17 i 1015 16 T
NGO o ) 3,;5000.# 13, :m D-C-Cu'

i Protessional Organization " 2,54, ?3[::, 00,7 97,} S
studenis for books 2nd mmpute: o ;,1999{},(- 3,14,U3),. -
Trust qzsreool NIL

ke waiiae T ol NiL

_ 1155,14,243f | 16,53,884]

1]"Advance Against Property” includes advances (intarest bearing) made to various persons

covered under prospective Joint Development Agreements which are considered good as
lhe proiects are |1k0!}" to commence soon,

ol India are as follows:

léentification of Sagments:

i} Brimary Segment;
Business Segment

12} Segment Reporting, required by AS —17 as issued by The [n5t|tut+:: of Chartered Accountant

The Company operates into two business segments, viz. Real Esiates & Rentingf
Subdetiing of Properties.

i} Secondary Segment:
Geoprephical Segment

The Company has branches in Uiree regions, viz. Ahmadabad, Chennai and Ralnur.

s | 7 Current Year Previous Year
CEI'E:FuEhan Remtal |  Total Censtruction Rental Total |
. Hevenue Revenue Revenue Revenue
175_53,04 709 | 8,57, (7,185 1,05,21,01,891 | 2,00,60,08,857 | 729,309,243 | 20815.48,070 |
1 Nt Nt N Nil g Nit| N
LT Nil 3 TN L TN Nil | M |
I rsﬁff N NI
L 53,94,;.@? B,57,97,565 | 1.25.21 501, ﬁg(i:jggpgmmﬁ 729,39,743 ; 2,08,19,48,070
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i

RN T "-“v.xjy

RN P S ———




Accoustant of India are 85 follows:
Subsigiary Companies :

Fartngrstip Firms :

a) tdetlin Developers

fy) Merdin's

) Merlin TF Lakeview

d) Jayshreo Builcers

&) Shallgram Corpaoration

f1 singhania Merlin Esiate
g} Rulzicon Guilder LLP

1} Merlin Real Estate LLP

i} East End Developers

)

Metin Corporatlon
Merlin Apparel Hub LLP
Wertin Developments

F5 Merlin Developers
Merlin Ganges Projects

23, Related Party disclostres, reguired by AS -

a} Bergal Meriin Housing LGl

Merlin Buiidoon {Gujrat} LLP
Merlin Projecls and Estate, Chennal LLP

Merlin R5H Alliance Developers LLP

Key Management Personnel & Their ilelatives :
&) Key Jznagement Personnel

Name Deslgnatiun ! He!aﬂcnshxp

Sushil lfurnar tMohta Managlng Director h

saket Mohta Director '
Du:esh Kumar G Sanghw Director o B

Mukem Ealasaa

Tfﬁde Eﬁndéht Directc:'-_rzx

__Dircctor

lndependént Piractor

Hub'_f Slnghama

~ Company Secretary

b} “U'.]EJ_EHE[H_;,.VF'-'.

Name

Rclatmnship

hat}fen Sanghw

Relative of Dinosh Spnghvl

| Aarti Sanghwi
: Gaurav Sar |ﬁf[_

| Relative 01‘ Dinesh h‘mghw-

Daughter in - Law of [}mesh Sanghv it
. ﬂf.:;j‘e &\—“‘b«,\ =

—_——

bE erna Mohta

——— —

_____ son of Dinesh Sanglm 70 s ﬁ
. Wile of Rachit Sangiwi B Yk

Wife of Sushil Kumar Mohta - N "“ ROARATET,

——— '-.._ _..___.__-' "";

T

-

—
""'-!tar-r e ‘3@/
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18 we issued Dy The Institute of Chartered
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BAIENG PART OF THE EINANCIAL STATEMENTS A3 AT 25T MARCH, 20147

l Cumzn f_hr::lud aary

1 Wife of Dilip Kumar Chmtdhar;

-

Enterprises cver which the Key Mansgement Personnel & Their Relatives have

Signiticant intiuance:

1} Aniket Commece Pvt, Ll

1) Bengal Murlin lmousing Lid,

7} Benpal Metlin Infrastructure Ld

4) Billeniom Commercial Pyt Ll

1 Banz Service Poind Pet, Lta,

6] Collessus Supplizis Pyl Lid.

7] Concur Vyapaar Pyt Lid.

&) Crypton Electronics Pyt Lid.

o) Debonair Yanijva Pyt Licl

105 Galaxy Tracom Pyt Lid

11} Gavtam Commercial Pvt.  iid.

12) Active Vanijya Pvt. Ltd.

13) Wonderland Vanijya Pvi. L.

14) Geet Vanijya Put, 1.id.

15} Hesky Supplicers Pvt. Ltd.

16) loiza Hotels Pvt, Lid.

17) lriregal Distributors Pyt. Ltd.

18) Jivan Vanijya Pvt, Ltd.

19) Lty Distributors Pvt. Ltd.

20) Merfin Acropolis Pvt, Lid,

21} Merlin Lelsures Ltd.

23) Merlin Recreation Pyvt, Ltd,

23) Merlin Infracon Pvt. Ltd.

>4 True Value Maintenance
services Pvt, Litd.

25) Merlin infra Projects Pvt, Ltd.

26) Murthy Sales Pyt. Ltd.

27) Muskan Cornmercial Put, Ltd,

28) MPL Agencies Pyt. Ltd.

29} Marlin Creen Maintainence
Services Pyt Ltd.

30) New Alipore Trexim Pvt. Ltd,

31) Nikhar Suppliers Pvt, Ltd,

32) Oxford Tradecom v, Ltd.

33) Flanet Commercial Pvt. Ltd.

34} Raina Marketing Pvt. Ltd.

35) Saket Vanijya Pvt. Ltd,

36) Sanket Agencies i, Ltd.

37) Sipra Suppliers Pvt. Lid.

38) Splended Marketing Pyt Ltd.

39) Splendad Suppliers Pyt. Lt

48] super Complex Pyt Lid.

4ty Sunbeam Mevcantile Pot, Lt

423 Temple Tradecorn Pyt Ltd,

13) Tide Yanijya Pyl Lo

44) Tigar Yyapaar Pvt. Lta.

45) Tribine Commerce Pyt Lid,

£6) Tudour Sales Pyt Lid,

47) Twins Vaniya Pvt, Ltd.

48) Lnigue Yanijya P, it

49) Wales Tradecom Pvi, Lid.

ro} Wave Vanijya Pyt Lid.

S1) Eiita Garden Vista Project
Private Limited

52) Surekha Merlin Promaotars
Private Limited
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MERLIN PROJECTS LIMITED ,
N OTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCIIL, 2017

v) Transaction with related parties i

a) With Parties lefg_ﬁﬂntml__l:_giﬁts

Particulars Current Year(3) Previous Year (7) |
Rent Recelved 36:001:4— 36,000/
| Advance Given MNIL MNIL
Advance Repaid . NIL £3,27,814/-
Interest Received 5,59,86,238/- 8,44,74,625/-
Loan Given (Closing Balance) 31,80,47,853/- 76,96,41,000/-
Loan Received Back 5?,44,51",}'10} ?1,93,83,0341?:.
Loan Taken (Closing Balance) NIL NIL
Business Promotion NIL 40,308/
Advance Against Property 40,000/- 5,73,21,000/-
b) With Key Management Personnel And Their Relatives
Particulars Current Year (3} | Previous Year (¥)
Salary Paid 13,70,000/- 1,14,00,000/-
Keyman Insurance 25,00,000(- 2,612,248/
Purchase of Land 70,00,000/- MIL

14) The Earnings per Share has been disclosed as per the AS - 20 Earm‘ﬁgs per Share as
issued by the Institute of Chartered Accountants of India, by the weighted average
method of the fully paid up equity shares which is as follows.

(In%)
Particulars 31.03.17 31.03.16
Met Profit afler tax available for Equity 214,047,940 254,188,916
shareholders (Numerator used for calculation (A)
Weighted average number of Equity Shares used R
as denominator for calculating EPS (B) 7,633,325 7,633,325
| Basic and Diluted earnings per share (A)/(B) 28.04 33.30 :r




MERLIN PROJECTS LIMITED |
NO'TES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2017

e

—

15/ The details of Specified Bank Notes (SBN) held and transacted during the period og/11/2016
' to 30/12/2016 as provided in the Table belawr:-

B SBNs Other denomination Total |
notes

Closing cash on hand as on | 1000000/ | 309428/ o= = 13,00,428/-
08.11.2016
(+) Permitted Receipts ; 261924/ 261924/-
(+) Amount withdrawn from |- 460000/ 460000/
Banks
(-} Permitted payments - 194932/ 194932/
(- Amount deposited in Banks | 1000000/ | 374026/ 1374026/-
Closing cash on hand as on |- 462394/- 462394/
30.12.2016

16) The Company is a partner in the following partnership firms,

a) Jayshree Builders

b} Singhania Merlin Estate

c) Merlin T.F. Lakeview

d) Merlin's

e) Merlin Developers

f) Shaligram Corporation

g) Rubicon Builders LLP

h) Merlin Real Estate LLP

1) East End Developers

i) Merlin Buildcon (Gujrat) LLP

k) Merlin Projects and Estate, Chennai LLP
1} Merlin Corporation

m) Merlin RSH Alliance Develapers LLP
n) Merlin Developments

o) PS Merlin Developers LLP

P) Merlin Apparel Hub LLP

q) Merlin Ganges Projects
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MERLIN PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2017

" Their closing capital balance at the year end along with their profit sharing ratio is

mentioned below:

b

[Name of the Firm JAYSHREE BUILDERS

(In¥)

" Name of the Partners

Share of Partners in

Partners’ '.'.'.aj;.!ital as at

Profit/(loss) 31.03.17(%)
‘Merlin Projects Ltd, 50.00% (-)43,22,491/-
| 0.P.Jhawar 16.67% 1,60,047 /-
' R.K. Jhawar 16.67% (-)45,155 /-
Mayur Jhawar 16.66% (-)21,22,694/-

Mame of the Firm SINGHAMNIA MERLIN ESTATE

—

Mame of the Partners

Share of Partners in

Partners’ Capital asat |

Profit/(loss) 31.03.17(%)
Merlin Projects Ltd. 40% 127603287
Singhania Buildcon Pvt. Ltd. 56% 15220543
‘Smit. Meenali Singhania a% {-11155967 ]

Name of the Firm: MERLIN TF LAKEVIEW

Name of the Partners

Share of Partnersin | Partners’ Capital as at

Profit/(loss) 31.03.17(3)
Merlin Projects Ltd. 34% (-)50886267/-
Terra Firma Investments & Trading Pvt. 66% 247965/
Ltd.

Name of the Firm MERLIN CO RPORATION

Name of the Partners

_hniket Commerce Pvt. |td
Buland Barter Pvt, Ltd

Chetak Vyapaar Pyt, Ltd

Crypton Electronics Pvt. Ltd.

Deboniar Vanifya Pvt. Ltd

Dignity Sales Pvt. Ltd

L T R
Merlin Acropolis Projects Pvt. Ltd,

T e gt el i e
Merlin Infracon Pvt, Ltd.

e
Merlin Projacts Limited

Merlin Infra Projects Pvt. Ltd

Lt gl ST R
Meriin Leisures Limited

Seema Mohta

el T
Sushil Kumar Mohta |

: Partners' Capital as at
Profit Sharing Ratio 31.03.17 (%)
44 (-)4247821/-
5% 26326940/ -
5% 56018240/
5% (-)12490853/-
5% (-)38588390/-
5% (-)9326945/-
5% (-1160868390/-
g% {-)2568390/-
il 5% 8831610
g 17097361)-
S 58 Aamans 99
5% ),/m_f'}"'"'““‘;?\‘ams1ﬁ1of-
5% ||, | youfata }* J5531610/-

i/




MERLIN PROJECTS LIMITED '
NUTEE FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2017
e Saket Mohta ot (—}55459335 J-
| Rachit Sanghvi R L —E,ﬁmjg
Dinesh Sanghvi 10% 18638/
Yamini Barter Pvt. Ltd 5% 23081610)- |
[ Name of the Firm MERLIN'S o I
Mame of the Partners | Profit Sharing Ratio Partners’ Capltal as at
- 51037 @)
Daga Damani (P) Ltd. 3% (-)gﬁm
Ibiza Hotels (P) Ltd. 3% 7364060/
| Merlin Acropolis Projects (P) Ltd. 3% (-)292410895/-
Merlin Infra Projects (P) Ltd. 3% (-h782188/-
* Merlin Leisures Ltd. 3% 11711881/-
| Merlin Projects Ltd. 52% 367333977/
Merlin Recreation (P) Ltd. 3% 120973547/-
' Planet Commercial (P) Ltd. 3% (-)2282188/-
| saket Mohta 3% (-)46015920-
Seermna Mohta 3% £1556574/-
Sunbeam Mercantiles (P) Ltd, 3% (-)52982944/-
Sushil Kumar Mohta 3% (-)3648467/-
| Sushil Kumnar Mohta & Sons (HUF) 3% 6093501/
Tribune Commerce (P) Ltd. 3% (-)2073624/-
Wave Vanifya (P) Ltd. 3% (-110169786/-
Wonderland Vanijya (P) Ltd. 3% 6567812/
Zoom Vanifya (P) Ltd. 3% (-No86821188/-
| Name of the Firm: RUBICON BUILDERS LLP
Name of the Partners Share of Partners in | Partners’ Capital as at
B Prc’fitf([oss) 31.03.17(%)
Vishal Khetawat 50 % 5,00,000 f-
 Merlin Projects Limited 50 % 5,00,000 |-
| Name of the Firm: MERLIN REAL ESTATE LLP -
Mame of the Partners | Share of Partnersin | Partners’ Capital as at
Profit/(loss) 31.03.17(%)
Merlin Projects Limited 65% (-) 148682262/
__D'Eesh G Sanghvi \ 25% 307676~
E_atyren Sanghvl é ~. * \h 10% 122972/
1 H.U
5‘5"

“ ””Emz M{’f/



MERLIN PROJECTS LIMITED

NOTESFORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2017

e N

'Name of the Firm MERLIN DEVELOPERS

Partners' Capltal asat

MName of the Partners Profit Sharing Ratio 31.03.47(0)
Billenium Commercial Pyt Ltd. 4% (-)2741740/-
Collossus suppliers Pvt. Ltd, 4% 540611/

Gautam Commerdial Pvt, Ltd. 4% 9948604/- h
_ﬁesky Supplier Pvt. Ltd, - % 8484108 [-
Integral Distributors Pyt Ltd. 4% 10848440 /-
Lily Distributors Pyt, Ltd. 4% (-)9107683/-
Muskan Commercial Pvt. Ltd, 4% 8673704 [-
 Nikhar Supplier Pyt Ltd. 4% 9380652 /-
Raina Mark eting Pvt. Ltd. G 9125331 /-
Sanket Agencies Pyt. Ltd, 4% 9168132 [-
 Sipra Supplier Pvt. Ltd, 4% 9776854 |-
Splended Marketing Pvt, Ltd. 4% (-) 8645670/
Splended Suppliers Pvt. Ltd. 4% (-) 7808578/-
Merlin Acropolis Projects Pyt, Ltd. 4% 7605655 {-
Seema Mohta 4% 27196725 |-
Sushil Kumar Mohta ) 11422464 -
| Dinesh Sanghvi 10% 16900185 /-
_Di[ip Kumar Choudhury 10% 19014134 /-
[ Merlin Projects Limited 13% ()37863834 ) |

Name of the Firm: SHALIGRAM CORPORATION

Mame of the Partners

Share of Partners in

Partners' Capital as at

Profit/{(loss) 31.03.17(X)
Amruthbhai C, Ajudia 1.20% 1,20,000 /-
Gopalbhai M. Patel 26.15% 26,15,000 f-
Jayantibhai K. Patel 1.20% 1,20,000 /-
Jigneshbhai F. Patel 6.25% 6,25,000 /-
Kamleshbhai P, Savalia 8.74% 8,74,000 /-
| Karshanbhai K. Raghvani 21.52% JEDGD /-
 Merlin Projects Ltd. 25.00% 25,00,000 [-
Prafulbhai V. Kachhadia 1.20% 1,20,000 /- _
|_Rameshbhai N. Antala B.74% f;‘ﬁ\ 8,74,000 /- J
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MEREIN PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEM ENTS AS ;'lT 15T MARCH, 2017

'Name of the Firm: EAST END DEVELOPERS N
'Name of the Partners Share of Partners in Partners’ Capita_f as at
Profit/(loss) 31.03.17(%)
Jugal Kishore Khetawat 33.33% 82,20,612 /-
Vishal Khetawat .33.33% 52,95,208 [-
Merlin Projects Limited  33.33% 74,76,440 |- |

| Name of the Firm: MERLIN BUILDCON (GUIRAT) LLP

Name of the Partners Share of Partners In | Partners’ Capital as at
Profit/(loss) 31.03.172(3) N
Bhairav Kumar G. Sanghvi 10% 1,00,000 /-
qush Kumar G. Sanghvi 1% 1,10,000 [-
Merlin Projects Limited ﬁgx 6,90,000 /-
[Tn‘dent Commodezl Pvt. Lid, 10% 1,00,000 /-

Name of the Firm: MERLIN PROJECTS AND ESTATE, CHENNAI LLP

Name of the Partners Share of Partnersin | Partners’ Capital as at
§ Profit{{loss) 31.03.17(%)

Merlin Projects Ltd 5ok 50,000 -

Nishith Sanghvi 19% 19,000 [-
Dinesh Kumar G, Sanghvi 21% 21,000 /-
Gaurav Sanghvi 103 10,000 /-

Partners’ Capital as at 31.03.17 Includes only contribution from the partners.

Name of the Firm: MERLIN RSH ALLIANCE DEVELOPERS LLP

Name of the Partners Share of Partners{n | Partners’ Capital as at
Profit/(loss) n037R) |

Merlin Projects Ltd. 50% 28,92,666 (-

Hari Sharma i CO% 11,05,166 /-

Name of the Firm: MERLIN DEVELOPMENTS

Name of the Partners Share of Partners In Partners’ Capital as at
Profitf(loss) 31.03.17(3)

Merlin Projects Ltd. 35% () 6,31,28,382]-

Merlin Leisures Limited 35% 46,572/

Eastern Financial Cansultants Pvt Ltd 21% G62,943/-

Saket Mohta 9% 20,5976/
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MERLIN PROJECTS LIMITED

NOTESFORMING PART OF THE FINANCIAL STATEMEN] SAS :-“{I' 315T MARCH, 207

—_—

Name of the Partners

Name of the Firm: PS MERLIN DEVELOPERS LLP

Merlin Projects Ltd.
PS5 group Realty Ltd
Arun Kumar Sancheti

Share of-Partnersin | Partners’ Capital as at |
Profit/(loss) - 31.03.97(%)
60% (-) 6,09,09,271/-
26.67% () 6,69,17,573}
© 13.33% 15,43,876/-

 Name of the Firm: MERLIN APPAREL HUB LLP

Name of the Partners Share of Partnersin | Partners’ Cépital as at
4 F Profit/(loss) 31.03.17(F)
Merlin Projects Limited s0% 5,00,00/-
Merlin Acropolis Projects Pyt. Ltd. 50% 5,00,00/-

Name of the Firm: MERLIN GANGES PROJECTS

. Name of the Partners Share of Partnersin | Partners’ Capital asat
Profit/(loss) 31.03.17(%)
Merlin Projects Ltd. 154 2,52,03,854 /-
Suprabhat Dealers Pvt ,Ltd. 15% 2,73,77,535 I-
Kalkut Agencies Pvt. Ltd. 10% . 2,28,29,843 /-
Sailendra Agro Pvt. Ltd. 10% 1,72,86,755 [-
Ganges Carden Realtors Pvt. Ltd. 12.50% 2,17,20,743/-
Kanhaiya Realtors Pvt. Ltd. 12.50% 2,17,43,425 f-
Sobhagyavardhan Nirman Pvt. Ltd. 12.50% 2,35,45,232 /-
Lakshita Construction Pvt. Ltd, 12.50% 2,17,43.,425 [-

|
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MERLIN PROJECTS LipaiTEs

0T B FORMING PAE OF THE FLNWANCEAL § FAFEMENTS AS AT HEST MARCL, 2007

Shre Capital 3LO0RAE 312016 1

I i ' Mt Lasdier ) ¥ Nunede T
Aurtinised

R it Sharee of T 10 aaeh LAnoioon Z2,0d) 00, 02 LERQCLAG 3 100, 0dG 0T

120.62,600 T annn 02 L23,0,000 12,00,00,461

Essne2d Subser|boel 2 {10l fyr Faitl up [ o

|y Shaves of T 10 ench ThaAE IR AeikE, 55,75 T4,33,324 SE,E3050
s e e J0 34325 Y04,35.550 B33, 763,335,250
Setaileof vighlnpoderences and restriclions sttacking fo eacl chss nf shares:

g L¥ sl res:
Fhe g walen o Bgnity shopee s 3o 1

T shares are entitled do receiv

sul fretmo the appraval of Lie shayeleldr i Uhe wnsun
bl feeli ol equily vlinres will be entitled qo rocsjes

The clisipioutioe will he i peasrtion & Ui ongsber af euily share hele b e shacelo)ders,

v ihere, Ll o et eguisy shares 5 entiled toone vete por shave The Baliers o
e dividends ay declared Gvn mme Foee The dividens:] aroposed By the Beged of Blednres is
& A fieral Meeticpn cae evonl of lBpcidalie:s of e ey, the
rernEInEIg dEnets ol the rowspiny, Al Zateilation of Sl preferential ssmenngs,

Mote 30 .
Recondliastion of Bie shaves vatstanding at te I Epineing and af the end of the reporting year
: Bquily N res 20162017 2015-2016
duily” NG, of Shaves 7 Hw. of Shores ¥
b At thi beprinning of the yeo TE33,325 Fd,34 A0 7H.33,370 705,53,2 50
Changes during Lhe year - - : - -
L Dokstirding a; the end of the vear N 75,33,325 70333250 76,933,325 7oA, 453,250
More 2(fi)
Decalls ul Shareholders holding more than 5% sla e in the Company .
| Equity Shures o
Name of Shareholders 31032017 +1.0326
Mo. of shares % of Holdi Mo ool Sliarcs % o Holdi
]]l.?l[l [} ng haalil 1] LE]1] i.l'.l,g
Suthi: Kumar Meata PR Al 37445 23,508,510 37,4504
Estate of Shiv Kishan Molil 494,815 .40 % 3,941,545 0 48
Shiv Kishat Moata & Sons (HUF) A00 401 Skt % 6.69101 EAREL
Jupiter Mercanliles Poivete Limited T,15%,494 9.37% 725,45 .37
W -
Rescrves & Sw‘iﬂu ] - 31032017 _ B : AL03.2010 -
i} Genesat Bysserve 2.00,2400 2,000,000
ik Amalua s tinn Raserype 32810520 AZ010.520
HilSecuritics Preminm 26,4 2 0% W] 26,43.00.000
A Suepe e in e Statement of Profl & Logs
Balanee in the beginning of fayear 228,500 667 2,03, 0010947
AlliMet Prafit For the pear 21,40.17,941 26,11,88.215
Halanee ot the engd of the yuar 249,964 6804 226,55 YE Bas
2,79 68 74,324 2,28 20,246,391
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Ry T FORMING PARY OF THE TAINANCIAL STATEMENTS AS AT 218T MANGH, 2017
Noges —
! - . S LOLA0T 3102040
; Lo Frrm BUrrosvigs % - ?
A e
T T ey Froon
ECIT Ban Bl [kirfir Ko 7(5) ol ] 2,08,36,200 25024715
FLEN Eanig Ebd [Gelir Misie 7 {e] ] 1,74.50.116
b e Maliilra lianl L, [Lteloe Mude (30 0] - AT, T8GR
LT Bl 48, iReler Kale 7 (8 <] P5,4%,71,813 PELI0EES
[ ndjan Crrersens lank [TFefor Mot 7 (1110 - 3,50, 40,000
I%3a] Tinacace ).1d. FRefer Moo 7 45} (1] M.25,7 15455 802,25, 131
Fteze Bani af Inéda [Eeler Mote ¥ [} /4] 171205021 1744132192
CE Lnan [Boler Kate ¢ {i]] [3E 007700 a90,63,5084
Unsereed igoa
- Frane Jlocies Cooporate 2500 REED 106345 266
. h4,80,18,13 1 £7 016,07, 491
Mol G .
Diber Mo Garrent Liahilices 31"}3%'_201; A .l'}.-ié..Eﬂ‘I_é
Bty Themosics - TH07,724 9,13,55, 850
.......... 10,90, 07,724 9145835350 |
Note 7 e
Short Ievm Borrowsings 21022017 31032016 |
L T f
Secured Logys
Cazl Credil Avooang with:
Ais Back L. [Refer Note 7] {2]3 200450 7.06,14,773
Stae Danls Of India [Roler Motz 711] (L - 276.£8,710
— 2,080,355 48262847
Nobte TEi)
Deazilz of Bocrowings;
a) Pecared againss land at Marsingla Dulla Road, Keallcatm - TO0C0E & Perconal Cuarantee of Mr Swshil Kumar Mobta & s,
Seerng Molita,
L} Seuned sgamst proect 2t 7 & VA IHamand larbour Road. {Merlin Crest)
o Secursy gainst specific area of Pronerty " Hoimeand” ut 1.5 Ashulost. bnkherjee Bond, | Koikata - 700022,
dy Secured agausl latowned oy the Director Shei Dinesl 6 Sanglwi and his refazives located at Kolluta and s personal
puAranies,
e)Securd aainst specilic avea of profecs sy “Medin Uitara™ ot Komeagar,
1} ecured agaiast Proper: y at 22 Trlnes Anwar Shal Boad, 2nd 3o oty Kol aaty - F00033,
B Seonead againsc property of Divectar M Sushi; {unsar Mohts ot G4 Alipore Road, Peorea” Cusmanbes of Mo Suski Kopsr
Muolba, Becaivalles of the profect and cash nanegin given to the said sank,
b)ducared agaiist Prupwersy ag 54 Bechulal Road Kolkata-7000024. [Morlin Loegacy)
il Bueured againsl = pecilic avea of ¥raperty "ACESTOLEE" at 18561 Rajdangd Main Road, | Koleaca - 700107,
i¥Sesured againsl hypurhecator of Mator Cay,




RMEELIN PROJIECTS LIMITED

C KO B FOUMING FARE OLCLEE FINANCIAL STATEMENTS AS AT 3157 MARCTEL 2017

Trivele Payalyios

[ Tl Poyables

e B Miem e e

-3 ¥ (1 W 31032016
% e ¥
2,09,604,863 ES9 45810
LA AATGE 209 45,610

MNoir §

31020 LG

. 3105201
Ot Cuvrent Liahilitiey .,._mﬂm;“*{i, ----- T
LU I M T BE A Tery AN [[Fedor Bt 9 (4l TERESLI07 13.00.02,125
Al wigne ApAinss Sk SENATHRSS 1A2L03075 507
il Fayalles B 16,5404 GE0F 350
Slatilery Lisbili oy AB91,137 93,755
Foals Overdrimen P,LE GES 1,506
Gib A6, 4065 1,16,14.81 342
Witz o [a)
. Cuireni Matnrities 93§ Long Tarm 1pebr Jl.l}S_éZEII? .{1.1].5?.2,11'115
Fernt Lean From
A 1G0T Bar): Ltd. J9.2V012 3278064
Axcis Banl: LAl [Egaipmeri faance) - 2434730
Aais B Ltd, . 4udnil
ol Malindry Tl da 0544 1.54,54,4 541
[T3K: Tasde B, 1,30,410,564L 275,140,213
[recian Qyarseas bank o2, 00,037 3,00,00,000
Hajoj Finacce Lid 58,35,334 61,650,052
Stale Bandk of lodis PRV LERNE L 3, 00,0C,Cam
Larigzn 41,18 580 30,48, 032
123651107 130,04, L2
Hote 10
Showl Term Provisbons 31‘032‘2 mz .51.:}.-_:; 016
I'rovisions For Lacome Tax 24,88 .68.200 L 18,00,282
Irovision For FBT (Met of Advances] 3745144 342630
I*rowision Bor Baponses 1.84,54.434 38063053
25, 740,93,150 20, 56,010,754
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MERLIN PROJECTS LIMITED

MCTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2017

Nop12
31.03.2017 31.03.2016
Non-Current Investment [ > 7
_.T;l-'t:ti tmunt in Equity Shares [Fully Faid Up)
Aacted 1054917 10,54.917
‘Unguoted 1,21,1H,5641 158,658,641
“Unquoted { In Subsidiary ) 12,800,000 12,680,000
Investment In Parinership Firms 3,95,55,409 27.45,38,710
Investment In Land - Chennai 5.30,00,000 5,30,00,000
10,70,08,967 34,5742, 268
RNole 12 (1):Details of Non - ¢ Vs Is
Lelils of Quoted Shares;
Particila 2016-2017 2015-2016
= Nos. k4 Nos. L4
Sontiller Commerce & Trade Lid 43,900 1054917 43,900 10,54,917
Tuotal 10,514,917 10,4917
(Market Value of quoted shares Not Available)
Details of Unguoted Shares :
2016-2017 2015-2016
Particula
oy Nos. T Nos. T
Asis Buildcon Pyt Lid. 10,000 1,00,000 10,001 100,000
Betwa Buildcon Pyt Ltd. 1,260 8,701 1,250 #8701 |
Beagal Merlin Infrastructure Limited 28,000 2.80,000 53,000 8,30,000
Daza Damani Developers Pyt Lid 300 3,000 300 3,000
| Merlin Maintenance Services Pt Lig 9,800 98,000 9,800 SE000
Rajathi Merlin Projects (P] Ltd. 3,400 34,000 3,400 34,000
Olympia Merlin Devely pers Py Lid 1,830,050 18,00,500 | 490,050 49,00,500
Medin Infracon Projects Pvt Ld 1,500 15,000 1,500 15,000
douth City Projects (Kolkata) Lid 390,555 744D | 3,90,955 97.79,4440
1,21,18,641 1,58,68,641
(R ted subsid
2016-2017 2015-2016
Particulars
Nos. L4 Nos. 3
Bengal Merlin Housing Limited 1,28,000 12,80,000 | 1,28.000 12.80,000
12,860,000 12,080,000
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RAEREIN PROJECTS LEMUTED

0TS FORMING BART OF THE FINANCIAL STATEMENTS AS AT STSTMARCH, 2017

i’,‘é b5 of Tu vt i Parineseld]y Ficms

K

v m——— mm——

Tavticulses 20162017 iy L RN
o : = Amount [¥) Aot (£
Py s]u e Duilders (342480 [15,78,530
Swslizran: Corparation ALE5SEE 167 12,012,095 024
Fnzhania Merln Exrane S& 703,207 13.61.75,240
Nerlin Davelopury NP RS IR N ERIERE N |
Keclin TF Lalievicw 250886 24T [(B3LL6633)
Fast L Developoers 4700 | 088y Al
Yol Tl iz Uajrac il (91,97,384) LA, TR
Merlin Beal Estais LI (486822620 (143,559
Inbican Huilders LR AR RERY RETITRET
Mgriin Prwcebs and Estal: [Chenna) L1 ESLES IR AE4T,503
Mealin BSH Allinace Davelopes LLP 20.52,6560 0,0
Mevign Apparel 1Tuh 1,000 aldgu -
Merlin Ganges Projscls 5205854 -
395,535,409 27,4508, 7i0
ol 13 -
Lung Terim Logns and Advances jl'u';zﬂ 17 ALu 5%2{'16
Seeurily Deposit 1,144,576 4725310
114,02 576 47,2594
Knte 14
Carreet Investien(s 31.03.2017 314 3'.2“16
4 e
Irwvestrent in Partivership Firm [ Keter Nobe 14(1) | 603,332,685 85,96,20,509
26,03.93,685 85,594,200, 509
Nz 1401):Detajfs of Co veslnnt ,,q]_li[: Firmy) :
Parliculurs Z016-200 3% 2015-2016
Amount [F) Anisunl. (€}
Murdins 3C,. 73,333,977 55,80 75524 |-
Madin Corporation 1,70,%7.361 18,249,504 407
Merlin Dovelo panesats [6.31.20,38%) 5.01,57,216
PS5 Merlin Developers LLP [6,08,09,2%1] 80,3327
. 26,0303, 605 £5.%0,20,500 |
Note 15
_ 310324017 310032016
Inventorias =
T g
Closing ¥Woric 1o Mragenss 40,85,52,396 10%7.784931,470
Clasing Steok of Pinishes Goodls 50.5%,44,535 (4, P, 08,2 3
1,07, 41 26,871 1,72.00 5,103
Mobe 16
314002 21,03,
Trade Recebval)os 11.0:1,2017 1_ 03_ 4016
T T
Trade Receivalbiles (Lnserunal, Considerad E'o 5
= Exceeding Six Months 15497825 10,7R,ARM
- Dheys - 3| #,19,50,685 19,79,15,453
4F!

10,035,585 (0

R

.......




FMERLIN PROJRCTS LIMITED

EYOTES FORMING PART OF THE FINANGIAL STATEMENTE AS AT 3157 MARCH, 2017

e 17 ] —
JL03. 2017 A7 42 LU T
Cash and Cash Foaivilonts 3 GE%__.EI}I ———"”"\;"“‘3"" |
ilﬂ;i.‘-h;u];i-ﬂ.:{;'h__-ﬁq wividen ks o ” K
af Lash oy hand | A5 Certilicd ay the ki anapeneemns) B.74.56% 1340000
D Cshowithy I ncome Tay Degnmmen, 11,000,000 ELOOOLO
v Malarens witl: Danls
=i Clrren Avennr 10,904,777 BTH 23,4 0T 4004
d] Ia ¥iwed Deposies Jecdnfing acoved inlerest Clovp vanl 43034520 SN BTN
T e 13,63,22,067 | 19.56,46.971 |
AFole i )
Sitorl-Tert Loans amed Advan ces 311]%2“” .5]:.'[]32;2{]1\"1
ﬁﬂsﬂurud. Congiderml Guod) T
Laang amel Advanees
-Advance Apninst Develn prent of Fropedy 1ER,34,14,5874 AB,69,47 640
~Tu ftelated {rartics 23,22,70,9415 24 106,003,485
- To Parrership Fory 3,74,21,430 1,64,10,348
- 'To Siaff £4,54,128 A3H,313
- To Snppliers 10,517,042 178,055
- ToULhers 36, 7757402 BE.R7I5.351
Falanc: with Revenue Aahoritioe 3382001 F7.0%,993
Baccae Tax (Subjerrto Aufastitent) 260451731 20,760,492 528
MAT Crosil Bndtl peneart 203 h81,20,25%
Becurlty Deposit SUEATS 8uL8e3
210,66,44.87] 1575200814
Mol 19
032017 F1.03.20°
Hevenue From Operations L u'; 017 4 7 16
Sale of Mroperty 1,16,6%2,0470% 20090,08,327
Renr Recsived 307,97, 145 72930143
Tnlerest Income (Heth 500,39,345 700,08
Sale of Service 6,327,880 12176113
1,40,305,79,117 2000865, 71
SN
'\\.':’ R
-
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MEZLIK PROJECTS LIMITED

R -

NOTES FORMING ['ART (% THE FINANCIAL STATEMEN IS AS AT 315TF MARCH, 2617

MNdblp 2t
ELEANE

-

Giller iwone

JR——

IV

____ T TR Limina,

Miseellaneous lcomn

——

|

T ¥
Hﬁ*ﬁ From Partnershyin Figw (et 24,17,759 1.%2,52,333
Peidend foveived LRI 1,.51,85950
Lbinility no Longer Reqstrad Written Back - 4, 02.8(K)
Feafit on sale of Fixed dsoets 2,437,818 . T4,56.570
Lonsultaney Charges 29,316,767 1
Fhr Tenm Capital Gams (517 Paid) - 61,054

353,564 l’

2,67 _.nﬁ,g?rfi

RV

_483.60,000

Nale 271

- Ea
4 Ao
".\'\\:.-' \'\-\.\ f/ﬁr:-/
e e N
= é

, . . C3LLAZ017 3L03.2016
Change in inventorieg ¥ F
[ Wotk In Progress R "
Opening Work-In-Progress LO7.FEUM T, 470 £,69.73,%2 300
Lgss Transferred to Parttership Firm | - 1,39,82. 483
LUV, ¥4,91,470 2,68,34,00,423
Less Closing Work-1n-Progross SLE85,E2 306 1,07 78,91 470
Cleange in Work-in-Progress {a) 16,53,119,084 1,60,35,18,353
Finished Grogs
(pening Stock of Fiuished Goods 64,26,06,233 350949623
Lgss; Ciosing Stock Of Finisired Goods 5,55 44 585 04, 26,656,233
Change in Figished Coogds (E) 13,71.21,648 (29,17,16,61{}
Chanzes In Inveatories (A+I3} 30.64,30,732 1,313601,743
NoLe 22
Vinance Cost &1.[1.'_);2(}1? 31,[!:;21]15 )
[uterest & Mher Financial Charges 16,123,827 20,371,741
16,13,827 20,31 741
Notc 23
Employee Benetits Expense 21.0 3'?'2“1 ? 314 “;z pis
Yalary, Bonns & Allowences 2.38,61,317 424,410,118
Contribution 10 PF & E5) 467,701 1N01,222
Gratisiy 1,536,852 oL L
Stall Welfare Expenses 14,15,313 330,727
25 E‘*‘“:J‘:?i\k 2.62,81.337 2,49,48,766
XS N '
It *® I WA ;. J|
oo 94
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MERLIN PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2017

Mo 24 .
31.03.2017 31.03 2016
Other Expenses .
s <
Andit Fees

- Slatutory & Tax Mudit 3,00,000 3,00,000
-Branch Audit 12,000 12,000
- Internal Audit 10,26,993 9,774,100
Advertisement & Business Prometion 1,82,63,930 1,02,18,830
Bank Charges 1,86,856 1,168,764

Dad Dabt 27,28,166 y
Corporate Social Responsibility 1,55,14,243 16,132,881
Donation 2,00,000 3,00,000
Electricity Charges 20,58,602 19,14,906
Key Man Insurance 25,00,000 26,12 248
Insurance Charges 16,637 13,201
1 I'mvestment Written OV - 2.23.9a0
Lease Rent 19,65,.300 10,58,400
*| legal & Consultancy Charges 34,93,970 21,47931
Long Term Capital Loss (STT Paid] [Net] - 2457266
Membership & Subscription 1,22,262 44,621
Miscellaneaus Expenses 394,154 343,263
Motor Car Expenses 2049901 15,968,925
Office Mainetance 29.89,h59 2724691
Priuling, Stationary & Courier 13,96,586 746,203
Rales & Taxes 2461,114 26,55,245
Repairing Charges 18,890 . 1,14,456
Telephone Expenses 9,756,901 6,27,485

Tender Fees 1,00,000 -
Travelling & Conveyance 14,220,510 12,094,278
6,01,96,5954 3.41,14.655

As per our reports of even date and annexed,
For B. JAIN & CO,

i Chartered Accountants
| FRN- 307100E

y,
Oy

B. C.Jain
| Dartner
| Membership No.: 012181

Place: Kolleata
Date : 4th September, 2017

' The annexed reports form an integral part of the Financial Statements,

For and on behalf of the Board of
MERLIN PROJECTS LIMITED

( ")}L- —

Sushil Kumar Mohta
(DIN-D0627506)

Jw:f Dot Favg

Dilip Kumar Choudhary
(DIN-00605511})
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Co niﬂany Secretary




