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INDEPENDENT AUDITOR’S REPORT
»

To the Members of SAKET PROMOTERS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SAKET PROMOTERS
LIMITED, which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion ;::_n ;._a.rhethcr the Company
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has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating

The appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2018, and its
Profit/Loss and its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as

amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure-A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b} In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

¢) The Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e} On the basis of written representations received from the directors as on March 31,
2018 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act.

fi With respect to the adequacy of the internal financial coftrols over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure-B”,
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g) With respect to the other matters to be included in the Auditor’s Report in accordance
% with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

) The Company does not have any pending litigations which would impact its
financial position.

i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For DS Associates
Chartered Accountants
P Eﬁ}&egn No. 317063E

Gt

TEx Iﬁu al Sarkar
Proprietor
Dated: 27/08/2018 Membership No.: 053149

Place: Kolkata



) Office & Resi. : 10, Parmar Road, P.O. Bhadrakali, Hooghly-712232
DS ASS 0 CIA T ES Mog}?e : 9231593251

Chartered accountants

“Annexure - A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2018:

1) {(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets:

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

2) (a) The management has conducted the physical verification of inventory at reasonable
intervals.

(b) The Procedures of physical verification of inventory followed by the management
is reasonable and adequate in relation to the size of the company and the nature of
its business.

(¢) The company is maintaining proper records of inventory and no material
discrepancies were noticed on physical verification

3) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 In respect of loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015 with regard to the deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

7 (a) According to information and explanations given to us-and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance. Income-Tax, Sales tax, Service Tax and 1’5@5, Cess and any other

OF 7 & N\
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statutory dues with the appropriate authorities. According to the information and

% explanations given to us, no undisputed amounts payable in respect of the above were
in arrears as at March 31, 2018 for a period of more than six months from the date on
when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax and TDS outstanding on account of any dispute.

8) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has taken
loan from financial institutions only and not from the government and has also not
issued any debentures,

9) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer
or further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence
not commented upon.

10)  Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the vear.

1) Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

1) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to the Company.

13) In our opinion all transactions if any with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards,

14)  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon,

15} Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv)
of the Order are not applicable to the Company and hence nat. nted upon.

re pp pany : P??E@’f}o p
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16} In our opinion, the company is not required to be registered under section 45 IA of

% the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not commented
UpoIL.
For DS Associates
Chh__iu:tqere:d Accountants
P Eﬁr#n;, Regn. No. 317063E
FASY N
in M
\':I'J
Place: Kolkata ~ “CA Dulal Sarkar
Proprietor

Dated: 27/08/2018 Membership No.: 053149
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vAnnexure - B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of SAKET PROMOTERS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SAKET
PROMOTERS LIMITED (“the Company™) as of March 31, 2018 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies. the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAT and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectivelv in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material mlsstatement of the financial
statements, whether due to fraud or error
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
Hsis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contro] over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For DS Associates
Chartered Accountants
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Place: Kolkata CA Diilal Sarkar
Proprietor

Dated: 27/08/2018 Membership No.: 053149
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CA Dulal Sarkar : )

Proprietor
Membership No. 053149

Place : Kolkata
Dated ; 27/08/2018

Din : 012
Director

lan he t Ma 201
Particulars "or® | 31-03-2018 | 31-03-2017
LEQUITY AND LIABILITIES
(1) Shareholders' Funds
(2) Share Capital 1 1714,76,000 1714,76,000
(c) Reserves and Surplus 2 1573,89,606 1529,51,325
(2) Non-Current Liabilities
(a) Long-term borrowings 3 2521,69,398 1710,22,425
(b) Other Long-term Liabilities 4 2514,74,069 2456,55,868
(3) Current Liabilities
(a) Short-term borrowings 5 125,595,962 125,29,889
(b) Trade Payable 6 1810,66,493 1936,45,028
(¢) Other current liabilities 7 1953,44,710 1856,51,240
(d) Short-term provisions 8 20,16,896 14,26,525
Total 12635533,134_ 11&3,58,3&
II.ASSETS B T
(1) Non-current assets
{a) Fixed assets
(i) Tangible assets 9 48,20,505 70,864,948
(b} Non-current investments 10 786,14,000 786,14,000
(c) Deferred Tax Assets/(Liabilities) (Net) 11 (1,71,827) (97,281)
(d) Long term loans and advances 12 2435,25,365 1555,87,474
(2) Current assets
(a) Inventories 13 7491,83,977 7641,22,295
(b) Trade receivables 14 1300,08,311 885,31,026
(¢) Cash and cash equivalents 15 5,85,283 33,96,554
() Short term loans & advances 16 569,67,522 371,159,284
Total 12635,33,134 11343,58,300
e e e F S Ty dU IV
— e s U
Significant accounting policies 29
The accompanying notes of account are and integral part of
financial statement
As per our report of even date For and on behalf of Board
For DS Associates For Saket Promoters Limited
Firm Regn. No. 0317063E For Saker Limired
Chartered Accountants g @M_,

For Saket Promoters Limited
For Saker Paososens Limited

s

Din : 00907012
Director

Director




SAKET PROMOTERS LIMITED

Profit and Loss for the year ended 31st March, 2018
Particulars Note | 31-03-2018 | 31-03-2017
Rev®nue from operations 17 1759,76,096 1326,49,619
Other Income 18 1,41,017 6,25,316
Total 1761,17,113 1332,74,935

Expenses:

Transfer to work-in-progress {10,95,603) (830,88,828)

Materials Consumed 1259,20,823 830,88,828

Changes in inventories of finished goods 161,38,008 1070,17,157

Employee benefit expense 19 108,02,802 76,28,930

Other expenses 20 91,39,624 88,51,458

Finance Cost 21 72,21,841 IIBFGB;4B3

Depreciation & Amortzation Expenses 15,39,787 15,14,070

Total 1697,67,282 1268,20,098

Profit before tax 63,49,832 64,54,837
Tax expense:

(1) Current tax 18,37,004 12,460,633

(2) Less : Deferred tax (current Year) 74,546, (85,940)
Profit/(Loss) for the period 44,385,281 52,594,144
Earning per equity share Basic and Diluted : 22 0.26 0.31
Face Value per share (In Rs.) : 10 10
Significant accounting policies 29
The accompanying notes of account are and integral part
of financial statement

e TN

As per our report of even date

For DS Associates
Firm Regn. No. 0317063E
Chartered Accountants

CA Dulal Sarkar
Prﬂprletor

Place : Kolkata
Dated : 27/08/2018

For and on behalf of Board

For Saket Frumuters Limited

Din : 01297082 Director
Director

For Saket Promoters Limited

For Saker Promesens Limired
Din : 00907012 Director
Director




SAKET PROMOTERS LIMITED

Flow ent f e year 31 h, 201
YEAR ENDED ON | YEAR ENDED ON
PARTICULARS 31st March,2018 | 31st March,2017
Rs. P. Rs. P.
1 CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 63,49,832 64,54,837
gzm‘ﬂ'gg .

*Depreciation 15,39,787 15,14,070
Interest Received {40,72,155) (36,75,186)
Interest Paid 72,21,841 18,08,483
Loss/(Profit) on Sale of Fixed Assets 3,53,314 -
Preliminary Expenses W/Off -
Cash Flow from Operating Activities before
Working Capital changes 113,92,619 51,02,204
Inventories 145,38,318 (1616,59,347)
Trade Receivable (414,77,284) 1159,45,753
Long Term Loans & Advances (879,37,891) 110,94,130
Short Term Loans & Advances (158,48,238) 280,67,174
Cther Non-Current Assets - -
Trade Payables {125,78,535) 1707,95,273
Other Current Liabilities 96,93,471 (1014,86,8386)
Short-term provisions 5,90,371 1,20,442
Other Long Term Liabilities 58,18,201 (1210,62,521)
Cash Generated from Operation (1154,08,970) (480,83,728)
Taxes Paid (18,37,004) (12,46,633)
Cash Flow from Operating Activities (1212,45,974) (493,30,361)

2 SH FLOW INVES CTIVIT
Increase/Decrease in Fixed Assets & Capital WIP 3,71,342 (37,10,947)
Interest Received 40,72,155 36,75,186
Interest Paid (72,21,841) (18,08,483)
Increase/Decrease in Non-Current Investment - (107,34,000)
Net Cash Flow from Investing Activities (27,78,344) (126,28,244)

3 FLOW FR NANCIN TIE
Increase in Share Capital/Equity Share Suspense Afc & -
Amalgamation Reserve - -
Increase/Decrease in Short Term Borrowings 66,073 (140,87,030)
Increase/Decrease in Long Term Borrowings . 1211,46,974 763,85,634
Net Cash Flow from Financing Activities 1212,13,047 622,98,604
NET IN CA HE ALENT (28,11,271) 3,39,959
Opening Balance of Cash & Cash Equivalent 33,96,554 30,56,556

CLOSING BALANCE OF CASH & CASH EQUIVALENT 5,85,283 33,96,555

As per our report of even date

For DS Associates For an:l:(nhehal-ﬁ
—'—-S';_ c Firm Regn. No. G317063E For Sa
S |Chartered Accountants '

Din : 01297082 Director

A ks " D}'Ial Sarkay ForSEEer Promesens Limited
Cngart ®£7 |Proprietor :
| Membership No. 053149 =%-
Place : Kolkata Director
Dated : 27/08/2018 Din : 00907012

Director




SAKET PROM S LIMITED
s Particulars 31-03-2018 31-03-2017
1 |Share Capital
Equity Share Capital
Authori ha i 2500,00,000.00 2500,00,000.00
N 2,50,00,000 (P.Y. 50,00,000)
Equity Shares of Rs.10/- each
are capi 1714,76,000.00 1714,76,000.00
1,71,47,600 (P.Y. 50,00,000)
Eguity Shares of Rs.10/- each
Total 1714,76,000.00 1714,76,000.00
a) Details of shareholders helding more than 5% shares in the company :-
: As Ak As AL
Equity Share of Rs.10/-
qelat;t fully paid-up / 31-03-2018 31-03-2017
No. of Share % Holding Ma. of Share % Holding
Shashi Kant Khetan 21,76,500 12.69 21,776,500 12.69
Kiran Khaitan 8,594,300 5.22 2,94,300 5.22
Saket Khaitan %9;41,600 .49 9,41,600 5.49
Shrikant Vyapaar Pvt. Ltd, 7,050,750 27.71 15,90,750 9,28
b) The Reconcillation of the no. of shares outstanding is set out below :-
As AL As AL
Particulars 31-03-2018 31-03-2017
Mo, of Share Mo, of Share
Equity Shares of the beginning of the year 171,47,600 171,47,600
Add @ Issued during the vear o =
~ 171,47,600 171,47,600
2 |Reserves and Surplus
Securities Pramium 3,90,600.00 3,90,600.00
Amalgamation Reserve 1205,76,000.00 1205,76,000,00
Surplus
Balance as per last year statement 319,84,724.72 266,90,580.72
Add: Profit for the vear 44 38,281.00 52,94,144.00
Total 1573,89,605.72 1529,51,324.72
3 |Long-term borrowings
. :
Vehicle/Equipment loans (Secured)
From HDFC Bank Lkd. 1,65,277.32 3,66,422.55
Term Loans
Tata Capital Financial Services Limitad 163,04,121.00 199,24, 066,00
Syndicate Bank 1500,00,000.00 1200,00,000,00
From Qthers Parties
LUnsecured Loans 1257.00,000.00 307,31,936.00
Total 2921,69,398.32 1710,22,424.55

a) The Car loan is tzken from HDFC Bank Limited presently carried interest @10.12%. The loan is re-payable in 60-Monthly

installment of Rs.19,177/- each along with interest from date of loan, the loan is secured by hypothecation of respective vechiles.

b) The business loan is taken from Tata Capital Financial Services Limited (NBFC), presently carried interest @13.50%. The loan is
re-payable in 84-Monthly installment of Rs.5,07,785/- each along with interest from date of loan, the loan is secured against

property.

cj The Term Loan is taken from Syndicate Bank is secured by Saket‘Nagar {Phase-II) project, presently camried interest {@13.75%.
The loan is secured against Saket Magar (Phase-II) project property. The Term Joan is re-payable in four installment from

or Saker Promorens Limired

L
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Director




SAKET PROMOTERS LIMITED

Note

No Particulars 31-03-2018 31-03-2017
4 |Other Long-term Liabilities
Deposit from Customers
v Deposits ¥ 99,71,493.00 97.49,410.00
 Dthers pavahble 2415,02,575.51 2359,06,458,00
Total 2514,74,068.51 2456,55,868.00
5 |Short-tems borrowings
ecured
Punijab National Bank (0.0, A/c) 125,95,962.18 - 125,29,889.41
Total 125,95,962.18 125,29 889.41

a) Bank . [ taken from Punjab Mational Bank is secured by securities against surrendered valus of Life Paolicies of Mr, Shashi Kant
Saharsh Khaitan (HUF), Mr. Shashi Kant Khetan and Mrs. Kiran Khaitan as carries interest @13.5%.

3!

0'1

BrLESH
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6 |Trade Payable
Trade Payables 1791,06,033.53 1888,09,874.00
Retention Money 19,60,459.00 48,35,154.00
Total 1810,66,492.53 1936,45,028.00
7 |Other current liabilities
Current Maturity of Long term Debts 38,21,000.23 41,29,026.19
Advance against Flats Booking 1727,21,117.12 1708,75,732.77
Qutstanding Liability for exps, 6,80,655.00 3,40,414.00
Bank Balance (Temporarily Overdrawn) 74,01,308.00 43,61,410.28
TDS Payable 12,18,797.00 29,.37.881.00
Service Tax Payable 21,60,134.03 28,79,432.53
GST Pavable 71,78,041.00 -
P. F. Employees Contributions 20,172.00 £,048.00
E. 5. . Employees Contributions 5,976.00 1,525.00
P, Tax Employvees Contributlons 11,420.00 1,770.00
Audit Fees Payable 1,26,000.00 1,18,000.00
Total 1953,44,710.38 1856,51,239.77
8 |Short-term provisions
Provision for Income Tax
Balance from the previous year 14,26,525.00 13,06,083.00
Less: Income Tax pald for previous vear 12,46,633.00 11,26,191.00
Adg: Excess Fravision made for previous vear 2010-11 1,79,892.00 1,75,892.00
Add: Income Tax current vear 18,37,004.00 12,46,633.00
Total 20,16,896.00 14,26,525.00
10 |MNon-current Investments
Trade Investment (Value at Cost unless stated other-wise)
n- ity i ts
(Face value - Rs.10/- each fully paid-up)
In Subsidiary Companies
= 40000 (P. Y, - 40000) Equity Share of Alishan Commercial Pyt. Ltd. 4,00,000.00 ,00,000.00
) 00 (P, Y. - 9800) Equity Share of Auspice Distributors Pvt, Lid. SE,000.00 98,000.00
-7 _|9800 (P. Y. - 9B00) Equity Share of Chandramallika Suppliers Pvt, Ltd. 98,000.00 08,000.00
UdJ 9500 (P. Y. - 9500} Equity Share of Dibakar Properties Pyt Ltd. 95,000.00 95,000.00
C[A800 (P. Y. - 9800) Equity Share of Matarani Commodities Pvt, Lid. 98,000.00 98,000.00
EﬁBUG {P. Y. - 9B00) Equity Share of Pastrol Infrabuild Put. Ltd. 98,000.00 98, 000,00
-E}JQBDG' (P. Y. - 9B00) Equity Share of Petunia Distributors Pvt, Ltd. 98,000.00 985,000.00
J}" 5800 (P. Y. - 3B00) Equity Share of Quotidian Realtors Pvt. Lid. 98,000.00 98,000.00
= 9800 (P. Y. - 9800) Equity Share of Rabl Binod Commercials Pvt. Ltd. 98,000.00 S8,000.00
40003 (P, Y, - 40000) Equity Share of Saket Enclave Pvt, Lid. 4,00,000.00 4.00,000.00
40000 {P, ¥, - 40000) Equity Share of Saket Hirlse Pvt, Ltd, 4,00,000.00 4,00,000.00
6323750 (P. Y.-6323750) Equity Share of Saket Infradev], Pvt. Ltd, 660,45,000,00 &60,45,000.00
5000 (P. Y. - 9000} Equity Share of Saket Infra Realty Pyvt. Ltd, Q’D,DEID.UCI' S0,000,00
40000 (P, ¥, - 40000) Equity Share of Saket Plaza Pvt, Lid. 4,00,000.00 4,00,000.00
9800 (P. ¥. - 9800} Equity Share of Seraglio Infraprojects Pvt. Ltd. G8,000.00 98,000.00
In Others
Saket LA Paries Tower LLP 100,00,000.00 100,00,000.00
For Saker Prowisg Ha i g W
- p ; = =T mﬁml rEd756,14,000.00 786,14,000,00
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SAKET PROMOTERS LIMITED

No

Note

Particulars

31-03-2018

31-03-2017

11

Deferred Tax Liabilities (Net)
Deferred Tax Assets/{Liabilities)

w_Related to Fixed Assets

(1,71,827.00)

[97,281.00)

Total (1,71,827.00) (97,281.00)
12 |Long Term Loans and Advances
{Unsecured considered good)
Loans
To Subsidiaries 1404,39,285.86 124,46,707 .51
To Others related parties 128,02,085.76 144,73,865.76
To Others parties 502,84,009.27 1286,66,900.26
Total 2435,25,364.89 1555,87,473.53
13 |Inventories
Closing Stock 740,88,596.00 902,26,604.00
W. I P, 6750,85,381.07 6738,95,690.77
Total 7491 83,977.07 7641,22.294,77
14 [Trade receivables
(Unsecured considered Goods)
Unsecured Debtars 1300,08,310.51 885,31,026.29
{More than 180-days)
Total 1300,08,310.51 BE5,31,026.29
15 |[Cash and cash equivalents
Balances with banks
Canara Bank 58,512.03 -
JCICT Bank - -
SDEI Bank 4,577.80 29,116.50
Indusfng Bank 10,003.56 11,634.56
! Kotak Mahindra Bank 50,000.00 50,000.00
Punjab National Bank G4 27,149.66 95,576.69
Pummiab National Bank 9,841.52 -
State Bank OF India 34,446,07 19,257.07
Syndicate Bank 26,603.47 85,159.50
Syndicate Bank (Escrow A/c) 14,412,838
Uinited Bank India 40,660.02 27,755.77
Chegue-in-hand 3 -
Cash in hand 3,23,489.00 30,93,641.50
Total 5,85,283,13 33,96,554.47
| (Unsecured considered good)
cffdvance Recoversble in Cash or Kind
¢ To Others 565,21,688,50 365,47,516.50
&3 T~ 1.;’."‘9' Other Loans and Advances
s Income Tax Refundable 1,42,478.00 1,42,478.00
Advnaces to Employees 3,03,355.00 4,29 289,00
Total 569,67,521.50 371,19,283.50
17 |Revenue from Operations
Revenue from - Sales from Operations 1759,76,005.98 1326,49,619.00
Total 1759,76,095.98 1326,49,619.00
18 |Other Income i
Other non-operating income 1,41,017 .48 6,25,316.00
Total 1,41,017.48 6,25,316.00

Director
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SAKET PROMOTERS LIMITED

th::e Particulars 31-03-2018 31-03-2017
19 |Emplovee Benefits Expense
Salaries and Wages 98,14,686.00 73,77,849.00
Stﬂ@f Welfare Exp, 10,88,115.85 2,51,081.00
Total 10%9,02,801.85 76,28,930.00
20 |Establishment Expenses
Payment to Auditor (Refer detalls below) 1,18,000.00 1,18,000.00
Bank Charges 15,571.78 54,348.37
Marketing Exp. 2,00,759.00 7,315.00
Brokerage & Commission - 5,65,300.00
Car Running Exp. & Insurance 5,07,889.00 B,46,516.00
Computer Exps. 85,892.16 44,051.00
Project development exp. 31,76,983.82 15,953,950.14
Travelling & Conveyance 3,33,510.00 1,92,695.00
Filing fees 15,852.00 28,400.00
Interest on Late Payment 1,16,873.00 1,79,452.45
L.T. & TDS pald for Earlier Year - 41,710.00
Legal & Proff Charges 10,30,413.00 20,19,588.00
Liguidators Establishment Exp. - B,500.00
Misc exp. 24,43,980.43 11,73,797.59
Printing & Stationery 80,967.00 1,18,278.00
Repair & Maintenance 2,28,628.10 3,46,296.00
Rates & Taxes 27,083.00 7,43,338.50
Security Guard Exp. 3,42,646.00 3,02,177.00
Telephone Exps. 4,04,575.83 4.62,344.84
Total 91,39,624.12 88,51,457.89
Payment to Auditor
As Auditor
Statutory Audit Fee 88,500.00 88,500.00
Tax Audit Fee 29,500.00 25,500.00
Total 1,18,000.00 1,18,000.00
21 [Finance Cost
Intersst Expenses (o
Bank & Financial Institution - -
Others 72,21,841.06 18,08,483.00
Total 72,21,841.06 13,03,43:’:.%
22 EARNINGS PER SHARE(EPS)
Net profit/{loss) after tax as per statement of Profit and Loss attributable to
Equity Shareholders 44,338,281 52,904,144
Weighted average number of equity shares used a5 denominator for 171,47,600 171,47,600

calculating EPS
———

sic & Diluted Earning Per Share 0.26 0.31
b A ety

6rLEd I%'_'I.I'I'OUS year figures have been reclassified 1o conform to this year classification wherever considered necessary.
ONdyg %

C : . ;
/dalance of some of the sundry debtors, sundry creditors, loans & advances are subject to confirmation from the respective
) oe parties.

25 The Company has assessed its fiwed assets for impairment at the end of the year and concluded that there has been no
significant impaired fixed assets that neads to be recognised In the books of accounts.

a
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SAKET PROMOTERS LIMITED

Particulars

31-03-2018

31-03-2017

Note
Mo
26 LA A D O
As per Accounting Standard - 18, the disclosures of transactions with the related parties are given below:
) List of related parties with whom transactions have been taken

place and/or balance are outstanding and relationships:

tinnshi

Tt . 31-03-2018 31-03-2017
Subsidlary Company : Amount (Dr.) Amount (Cr.) Amount (Dry Arnount (Cr.)
Alishan Commercial Pyt. Lid. 21,28,036.00 - 21,28,036.00 -
Auspice Distributors Pyt Ltd, 4.000.00 - 6,00,000,00 -
Chandramallika Suppliers Put, Ltd. 31,03.221,00 - 22,85,545.00 -
Dibakar Properties Pvt, L. 485,02,085.35 - 18,25,701.00 -
Pastrol Infrabuild Pvt. Ltd, 5,00,000.00 - &,00,000.00 -
Petunia Distributors Pvt. Ltg, 6,00,000.00 - 6,00,000.00 :
Rabi Binod Commercials Pvt, Ltd., 6,50,000.00 - £,50,000,00 =
Saket Enclave Pyt, Ltd, - 80,05,658.00 - 80,05,658.00
Saket Hirlse Pyvt. Ltd. 32,40,831.51 = 31,57 425,51 -
Saket Infra Deviopers Pvt. Lid. 809,21,132.00 . 2 357,17,452.00
Sakef Plaza Pvt, Lid. - 38,34,765.00 - 38,34,765.00
Seraglii[nﬁapmjem Pvt, Ltd. 6,00,000.00 = 6,00,000,00 =
Mr. Shashi Kant Khetan (Director) - 6,58,310.00 - 2,27,924.00
Mr. Saket Khaitan (Director) 65,40,000.00 - 68,55,000.00 -

27 As per information available with the Company, there are no suppliers covered under Micro, Small & Medium Enterprises
Develdpment Act, 2006, As a result, no interest provision/payment have been made by the Company to such creditors, if
any, and no disclosure: thereof is made in this account.

28 The Company does not have any eaming and/or expenditure in fareign currency during the current and previous year,

29 SI FI 9] N LI

B of on in I ts

The financial staternents of the company have been prepared in accordance with
Indla {Indian GAAP), The company has prepared these finandial statements to comply in all material
accounting standards notified under the Companles (Accounting Standards) Rules, 2006, (as a

provisions of the Companies Act, 1956, These financial statements have been

historical cost conventions,

b) Use of Estimates

generally accepted accounting principles in

respects with the

mended) and the relevant
prepared on an accrual basis and under the

The preparation of financial statements in confirmity with generally accepted accounting principles requires estimates and

assumptions to be made that affect the reported amount of assets and liabilides on the
the reported amount of revenue and expenszes during the reporting period. Differences

are recognised in the period in which the results are known, materialised,

€] Fixed Assets

= Fixed Assets are stated at cost of acquisition/installation less accumulated depreciation. The cost of

i

W54 P8hgurchase price and directly attributable cost of bringing the assets to working condition for its intended u
e '@aj,d

3

Investments are classified into current and Long-term investment, Current Investmeants are
market value. Long Term Investments are stated at cost after daducﬁng pravision, if any,
to be other than temporary in nature. An investment in land or bulldings, which is not it
for use by, or in the operation of the company, is classified as investment property. Inw

net of accumulated depreciation and accumulated impairment losses, If any.

For Saker

s Limived
] )

! ot Saker Promorens Lieaiig
N

Diraern,

date of the finandal statements and
between actual results and estmates

assels comprises of

down value method (WDV) at the rates and manner prescribed

stated at lower of cost and fair
for diminution in value considered
ended to be ccoupied substantially
estment properties are stated at cost,



SAKET PROMOTERS LIMITED

[E:E Particulars 31-03-2018 31-03-2017

I ir
An asset is treated as impaired when the carrying cost of assets excesds its recoverable value being higher of value in use
and net selling price. An impairment loss is recognized as an expense In the Profit and Loss Account in the year in which an
asset is impaired. The impairment loss recognized in prior accounting period is reversed I there has been an improvement in
recoverable amount,

g} Earning Per Share
Basic and Diluted Earnings per shares are calculated by dividing the net profit attributable w the ordinary shareholders by
the weighted average number of ordinary shares outstanding during the year,

nv ri
i) Finished constructed area are stated ' at cost or net realisable value, whichever is lowar',
ii} "Project under development” and "unused constructed materlals" areg are stated ' at cost or estimated realisable value,
whichever is [ower’,

i ti
Provision for current tax is made after taking in to consideration benefits admissible under the provisions of the Income Tax
Act, 1561, Deferred tax resulting from “timing difference” between taxable and accounting income is accounted for using the

tax rates and law that zre enacted or substantively enected as on the balance sheet date. Deferred tax assets s recognised
and carried forward only to the extent that there is virtual certainty that the assets will be realised in future.

1) Employee Bunefits
i) Employees Providend Fund and Miscellaneous Provisions Act, 1952 and Employees State Insurance Adt, are applicable to
the company and expenditure incurred for the same during the year has been debited in Profit & Loss Account.

For and on behalf of Board
For Saket Promoters Limited For Saket Promoters Limited

U SAKET PROMOTERS Limiieg
'__""_-_:h‘
Din : 00907012 2
Director Plleemr




A OTERS L T
HotE e,
Provisional Fixed Assqts as on 31 - 03 - 2018
r GROSS BLOCK DEPRECIATION MET BLOCK
articulacs [~ ps-0On Addition during sales/ A - On Up-Ta R Tales / (Loss) | As-0 31 As-On s - 0N
01.08-2017 theperiod | Afjustmont | 31-03-2038 31.03-2017 Adjustrent | 032018 31.03-2018 | 31032007

WERICLES

Fmnult Duster REZ 12,80,677.00 - &5, 000.00 12 44,677.00 8,82, 725,00 3508200 | (2,23.870.00) 12,44,677,00 3,06,852.400
Renult Fluence 16,18,134.00 Lsoo000a | 147814400 | 123212000 TL67300] 11,24,350.00)]  14,28,144.00 2 =, 56,024.00
Honda Oty (1-0TEC) 11.67,394.00 : 116729400 | 648583.00 | 16203500 : BA060800 | 35koes00| 51881100
ERte Asta - |-20 8,60, 206,00 3,A8,A13.55 1183218 | 4BREA400 Saasson|  Goeai4)  51LESEL T 3,77,402.00
Mator Cycke 2.08,268.00 - Zoe26000 | 110337000 23,800.00 1,28,135.00 68,121.00 31,032.00
Computer 1,51,866.00/ 99,290.72 2 12,61,160.72 | 9.02,88.00 98,450.00 104224600 | 21901672 | 218,176.00
Furnitare B Fistures 32,72 670001 : - 37.72.674.00 2504700 | 5.51,086.00 : 516,193,001 26,56,53100 | 33,43,627.00
ok 3,38,605.00 2 - 739,84500 | 155163.00 20,236.00 5 2,15,300.00 24,540.00 &4, 5EL00
Cffice Equipment 3,04, 240,00 5 30029000 | 1.77,525.00 57, 105,00 = 2.30,541.00 sesoa00 | L26,705.00
[ — 3.46,250.00 37,860.00 - 0225800 27384800 13218500 : At509i00| 37826500 ) 47145000
Flant & Machnery 1.67,094.00 74,813.00 : 241,907.00 95,13%.00 324100 : L27.560.00 | 1,14.307.00 71,955.0K)
Comairer 1,53_.]‘2’9.(][! = - 1,63, 785300 1.15,074.00 10,763,000 1,25,635,00 17,554.00 48, 715580
30830 Eqetl Woving 21,32,900.00 - : 313290000 | 166450500 |  132,603.00 - 70800 | 33579200| 4683500
T:EHI!.II'I'IEM.

A - 200 O Aachine 3,60,000.041 = . TE0,000.00 | 2,3L827.00 3251100 : TesaEn0|  Llage200| 14217300
aufider Hotst-cum-Miser 850,450 .00 z 3.50,45000 | 10595400 £2,166.00 2 1.63,18000 | 28129000 | 34345640
Damalitinn Harmmer 12,0750 - 12,0750 5 #8200 135600 : 7.759.00 4,816.00 &,162.00
Eardh Bamemer (Durmizs) #8,825.00 : AmE2500 73,436.00 £, 52000 3 79,356.00 79,459.00 24,500 00
Tracter Tralley 1,07,500.00 - 1,07,500.00 £, 076,00 13,142.00 - 74,220.00 33.280.00 26, 422.00
e Equipment 2,00,078.40 x Zo007600 | 17183800 20,356.00 : 1,a2,084.00 57,084.00 78,290,00
Enruey Equipenant 17.023.00 = : 17.023.00 5,566.00 1.625.00 : 11,291.00 573240 7.357.00
fibeator hachine 28,016.00 - 2 48,016.00 77.265.00 450400 = 31,549.00 16,167.00 20,7500
Weght Machine T7.630.00 : Y - 77,630.00 34,00 00 71100 - 51,4900 26,139.00 33,5500

Tatal 145,72,033.00 2AT07172| 883415 | 103,00,690.85 758708500 | 15,39,787.00 | (3,33,314.14] 94,00,186.14 | 48.20,504.72 | 7084048400
Prewicus Year ¥ 100,61086.00 | 37.10847.00 | T95.72.00340 | EQIE0ISDO| 151407040 | = 25.87,0R5.00 | 708454800 | 488BOTLOD
for Gaker

Direcion




SAKET PROMOTERS LIMITED
{ Refer Point Mo. 14 of Form Mo, 3C0 )

Annexure-A
Details of dapreciation as per Incoma Tax Act, 1961 in respect of each block of assets
Rate Additions during the year
Dateof | W.D.V. as on Deduction Depreciation | W.D.V as on
Plack of frats O | purehase| 01-04-2017 | Morethan 180| Less than 180 | 4,0 the year Tutal for the year | 31-03-2018
Dep. L days days
Computer 40% |26.05.2017 84,384.00 17,275.00 - 183,662.72 57,068.00 1985 6 72
19.03.2018 B2,023.72
Vihicle 15% FAFLFLON ) ) 93672800 | 55 48,523.00 38227900 | 21,66,244.00
reoter Cycle - - - -
Mokie L L : 3 ) 1,06, 198,00 15,530.00 50,268.00
Office Equipment 15% AL04000 A | 22194000 3379200 | 1,88,657.00
Air-Conditioners 5.57,076.00 =
15% |30.06.2017 - 34,000.00 5,85,056.00 89, 255,00 5,05,761.00
02.08.2017 - 3,850.00
Plant & Machinery 15, [0B08.2017]  2,86,664.00 74,813.00 Sidain 54 233.00 3,07.255.00
1CH-30X-Earth Moving 150% 9,.46,379.00 = - S,46,379.00 1,41,957.00 8,04,422.00
RM-800 CM Machine 15% 1,68,608.00 - 1,68, 608.00 75,291,00 1,43,317.00
Lab-Equipment 15% 1,04,442.00 - 1,04,492.00 15, 566,00 88,776.00
Builder Hoist-curm-Mixer 15% 1,27,943.00 - 1,27,943.00 19,191.00 1,08,752.00
Demalition Hammer 15% G, B50.00 - 6,859,00 1,020.00 5,830.00
Earth Rammer { Durmus) 15% 27,736.00 - = 27,736.00 4,160.00 23,576.00
Survey Equipment 15%: &,886.00 - - B,886.00 1.333.00 7,553.00
I Tractor Trolley 15% 51,067.00 - - &1,067.00 0, 160,00 51,907.00
Vibrator Machine 15% 25,065.00 - - 25,065.00 3, 760,00 21,305.00
Weight Machine 15% 40,523.00 - - 40,523.00 6,078.00 34, 445,00
Container 155, 85,499,00 . - - 85,499.00 12 R25.00 72,674.00
TOTAL 63,44,529.00 |  1,30,048.00 §2,023.72 5,36,726.00 | 56,19,872.72 | 8,72,496.00 | 47,47,376.72
For Saker Passsgyinns Limind " A A
: &
TrEvA



SAKET PROMOTERS LIMITED

PAN NO : AAHCS8974M

STATUS : Company

%

Assessment Year : 2018-2019

Financial Year : 2017-2018

COMPUTATION OF TAXABLE INCOME FOR THE ASSESSMENT YEAR 2018-2019

Profit From Business | Profession
Net Profit as per Profit & Loss Account

Add. : Interest on Late Payment

Add. : Depreciation as per Companies Act,

Less : Depreciation as per Income Tax Act,

Less: Deduction Under Chapter VIA
Deduction U/s. 80-1B

Limited to the extent of ._.....................

Less : MAT Credit Entitlement Availed
Tax as per Normal Provision
Less : Tax /s, 115J8

Less : Tax Deducted at Sourse

Add : Interest Ufs. 234A ..,
Interest s, 2348
Interest U/s. 234C

MAT RULES U/S.115JB (Higher of above)
Computation of Book - Profit
Net Profit as per Profit & Loss Account

Gross Total Income

Total Income
Or Say

Tax @25%
Add : EC + SHEC @3%
Gross Tax Payabe

Tax Payable
13,041
91,287
65,856
Net Tax Payable

Book - Profit
Or Say

MAT @18.50%
Add : EC + SHEC @3%
Gross MAT Payable

63,49,832

1,16,873

15,39,787
80,06,492

8,72,496
71,33,996

71,33,996
—__71,33,996_

17,83,499

53,505
18,37,004

18,37,004

9,32,826
13,04,178

1,70,184
14,74,362

63,49,832

63,49.832
63,49,835

11,74,719

35,242

12,09,961
ES————————



SAKET PROMOTERS LIMITED
COMPUTATION OF DEFERRED TAX ASSETS/LIABILITIES AS PER AS-22

% Amount
WDV of Fixed Assets &s per Books of Accounts 15,39,787
WDV of Fixed Assets as per Income Tax Act, 8,72 495
Timing Difference h_‘ﬁ,_lﬁ_?_____ 291
Deferred Tax Liabilities 31-03-2018 1,71,827
Deferred Tax Liabilities 31-03-2017 97,281

Deferred Tax Liabilities / (Assets) as at 31-03-2018 74,548




SAKET PROMOTERS LIMITED
STV IERS LIMITED

tatement of Finish tock (i anti s at 31st Ma 1
Opening Stock Consumption| Sales During Closing Stock
:l’? s g (01-04-2017) | / Purchase | the year {31-::3«2:112
9 Quantity Quantity Quantity Quantity
(in pcs) (in pes) (in pcs) (in pcs)
1_|SAKET NAGAR PH-T
[Flats 1 0 1 ]
I |Car P2 rking o] - 4] - ]
[ |
sz SAKET SHREE
Offices 1 - 0 1 ]
|3 |DAKHINKALY ;{
| |Flats 24 - 5 19
Car Parking 30 | - 4 26
|'
4 _|SAKET PEARL |
Shops 1 | - 0 1
L 5 _|SAKET SADAN
| [Flats 5 7 : 5 e
Car Parking 5 G = 5
6 |SAKET VIHAR-I
Flats 1 = 5 1
| TOTAL 68 - 9 59 ]




