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DEVELOPER AGREEMENT

TITIS DEED OF AGRUEMENT FOR DEVELOPMENT made this

th;:igl%‘ay of November, 2013 BETW EEN 1. SMT. CIHHAY A MITRA.
wile of lnte Soursndra Nath Mitra, By faith- Hmndu, by occupation-

Housewife, 2. SMT. AMJANA BOSE, daughter uflate Sourendra Nath
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Mitra, by faith- Hindn, by oceupation- Retired. residmmgat 1/10. Azad Hind Nagar,

Abhishek Housing Co-operative, Fig Noo B4, Haldw- 721 607, 3.8RI

=;;Qr5'UMENHRA NATE MITRA, Sen of Late  Sachindra Nath Mitra, by faith-

Hindu, by occupation- Retied, 4$RI SHIBENDRA NATH MITRA. son of lare

Sachindra Nath Mitra, by faith- Hindu, by occupation- Retired, 5. SR1

RATHINDRA NATH MITRA son of late Samarendra Nath Mitra, by [asth-

Hindu, by oeccupation- Retired, é_/ﬂ’,\’lT. KALYANI MITRA. wite of late

Ramendra Nath Mitra. by faith- Hindu. by cccupation- Housewife,JJ-SRI RAJAT

KUMAR MITRA. son of late Ramendra Nath Mitra, by faith- Hindu, by
asenpation- Professtonal. Moo 1 oand 3 to 7 all ;e vesiding at 11, Balaram Bose

Ghat Road, P S Kalighat, Kolkata - 700025, (B 50T, PURNIMA BOSE | wile

of fate Basanls Kumar Bose, by failh- Mindu by ncoupation - Service, residing al

Adarsh Nagar. Telipsra, Hirapur, Dhanbad, 826001 \/m/sm DIPENDRA

NARAYAN GHOSH, son aof late Raendra Narayan Ghosh. 10) SRI

AMRITARTHA GIIOSH, son of late Rajendra Narayan Ghosh, (9) & (10) by
faith- Hindu, by occupation- {9 Service. (10) Business, both are residing al 36,

Kailash Babu Street. Ranchi, JTharkhand, hereinafter jointly referred 10 as the

FIRST PARTY (which expression shall unless excluded by or repugnant to the
context be deemed to mean and ineluds hig hetrs, exgeutors, admustrators | legal
representatives ) of the ONE PART,

AND
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SAKET PROMOTERS LIMITED, a company duly incorporated under the

Companies Act, 1956 and having its registered office at 46. B.B. Ganguly Street,

1* Floor. Kolkata - 700012 represented by its Directors (1) MR. SHASHI KANT

i

RHETAN son of tate Krishan Lal Khetan, and (2) MR, INANENDRA NATH

DAS BAIRAGYA son of Bilwa Nath Das bairagya, No.l Director and No. 2
Authorized Signatory of M/S, SAKET PROMOTERS LTD. having its oflice at
46, B.B. Ganguly Street, 1" Floor, Room Nod, Kolkata - 700012 hercinafter

referred to as the SECOND PARTY (which expression shall unless excluded by

or repugnant to the context be deemed to mean and include its successors in:
office, executors, administrators . legal representatives) of the OTHIR PART,
A, RECITAL

WIIEREAS one Nagendra Nath Mitra was the absolute C'F':'ﬁ':cf/i'n respect of land
measurig an area abouwt 12 Cottahs 8 Chittaks more or less together with
residential building standing thereon lying and situate at premises No. 11, Balaram
Bose (that Road. 2.5, Kalighat, Kolkata — 700025 by wirtue of registered deed of
convevance dated 10.06.1919 which wes registersd in the office of the Uistr_ict
ﬂuh-lﬂsgint‘l‘ur at Alipore ond entered in Book.Mo. I, Volume no. 57, Pages 25 to 33
Being no. 1731 for the year 1519,

AND WHEREAS while said Nagendra Nath Mitra was seized and possessed of or
otherwize well-and sulficiently enlitled to the said properly died inlestate sometime
in the year 1920 leaving behind him his four sons namely Sachindra Hatthitra.

Dhirendra Math Mitra, Samarendra Nath Mita and Sudhindra Nath Mitra as his
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i
heirs who each of them inherited 1/4™ share of the property being Premises No. 11,

Balaram Bose Ghul Road, Kolkala 700025,

AND WHEREAS after demise of Nagendra Nath Mitra hig above named four sons
became the ﬂbﬁﬂi}lfﬁ: Owners in respect of the 1/4™ shares equally in the said
property lying and situates at 11, Balaram Bose Ghat Road. Kolkata - 700025 and
recorded their nams in the record of the then Caleutta Muticipal Corporation and

seized and possessed without any interruphion from anybody else.

AND WHEREAS said Saclundra Nath Mitra died intestate on 3(* November,
1961 leaving behind his three sons namely Sﬂulrf:ndra Nath Mitra, Somendra Nath
Mitra and Shibendra Nath Mitra and two mamed daughters namely Gita Raha and
Subhra Kar as his legal heirs who jointly inherited his undivided 1/4™ share of
right, title and terest in the pmpért}r lving and siuated at 11, Balaram Bose Ghat
Road, Kolkata 7000235, The said son namely Sonrendra Nath Mitra died intestate
an 09.03.2010 leaving behind his wife Smt, Chhaya Mitra and marmied. daughter
Smt, Anjana Bose as his legul heirs. The said daughter Gita Raha died intestate on
29.10.2008 leaving hehind her married daughter Smt. Basantika Ghosh as her only

legal heir.




)

-— ""—__‘~ 3 _'-—
NARUL, Ty [N -RES5
ALiRE, SO,

—

LRI

f 24 pgg,
13 NE'{ 013

ﬁ.-Ilrr-:.-llllhﬂlll

=
; e
)



5

The net portion of shares inberited by all the heirs of Sachindra Nath Mitra and

being the present Owners of the undivided shares in (he said property are as

follows:

Smt. Chhaya Milra

Smt, Anjana Bose

Sri Somendra Na:th Mitra
Sri Shilendra Nath Mitra
Smt. Basantika Ghosh
Smt, Sublira Kar

Total share

1140™ share
1/40" share
/20" share
120" share
120" ghgre
1/20® share
1/4% share by all the hetrs of Sachindra Nath

Mitra

AND WHEREAS while the said Dhirendra Nath Mitra was the joint Owners in

respect of undivided 1/4% share with other legal hews of Napendra Nath Mitra,

since geceased, dicd intestate some time in the yvear 1944 leaving behind him his

lour daughters namely Smt. Bam Sen, Smt. Kalyani Dutta, Smt. Bhowani Dutta

and Smt, Roma Mitra as his heirs successors who jointly inherited the undivided

1/4™ share of right, (itle aud interest of Dhirendra Nath Mitra, since deceased m the

said propeity lving ar Premises No. 11, Balaram Bose Ghat Road, Kolkata 700025.

The said Smt. Bant Scn died intestate on 30.04.2009 leaving behind her married

daughtler Smt, Kalvam Roy as her legal heir. One of the legal heirs of Dhirendra

Math Milig, Kayam Dulla died mlestale oo I["JS.(ZIZ.ZUGE teaving beluod her husband
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Sri Gopal Chundra Dutta, son Sti Birendra Kishore Dutta, and two marmied

daughters Smt, Rita Sen and Smt. Mita Majumdar

The net portion of shares inherited by all the heirs of Dhirendra Nath Mitra and

being the present Owners of the undivided shares in the said propertv are as

follows:

Smi. Kalyani Roy 1/16% share

Sri Gopal Chandta Dutta L 164" ghare

Sr1 Birendra Kishore Dutta i 1/64" Share

smt. Rita Sen ' 1/64" Share

Smt. Mita Majumdar C . 1/64" Share

Swt. Bhowaui Dutia . 1/16" share

Smt. Rema Mitra : 116" share

Tolal share ... 14" share by all the hems of Dhirendra Nath Mitra

AND WHEREAS while said Samarendra Nath Mitra who was the joint Owners
and in occupation of the said property died intestate on 18" December, 1980
leaving behind his three sons namely Rathindra Nath Mitra, Ramendra Nath Mitra
and Nirendra Nath Mitra and nwo marricd daughlers namely Smi, Amma Ghosh
and Smt. Purnima Bose as his legal heirs who jointly inherited his undivided 1/4™

share of right. title and interest in the property lving and situates at 11, Balaram
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Bose Gliat Road, Kolkata 700025 The said Ramendrs Nath Mitra died intestate on
14.02.2007 leaving behind his wilfe Smt. Kalyani Mitra and one son St Rajat
Lumar Mitra az his legal heirs, The said Anima Ghosh died intestate on 2

September 2012 leaving behind her 1w sons namely Dipendra Narayan Ghosh and

Amriterihz Ghosh

The net portion of shares nherited by all the heirs of Samarcndra Nath Mitra and

bemg the preseat Owners of the undivided shares in the said property are as

follows:

Sri Rathindra Nath Mitra . 1/20™ share

Smt. Kalyani Mitra . 1/40" share

Sri Rojat Kumar Mitra : . 140" ghare

Sri Nirendta Nath Mitra . 1/20™ share

311 Dipendra Naravan Ghosh . 140" share

Sri Amritarthe Ghosh o 1AM share

Smit. Pariema Bose 1/2u" share

L otai sharg 1M share by all the heirs of Sanarendra Nath Mitra

AND WHEREAS said Sudhindra Nath Mitra being the one of the joint Owners in
respeet pf undvaded 1/4Y share in the property lying and situales at premises no.
11, Baia:'m_'n Bose Ghat Road, Kolkata — 700025 died intestate as 4 bachelor on

23" December, 1984 leaving behind only manied sisler Smt Prufulla Moyee
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Ghosh as his only lepal lieirs who inherited the undivided 1447 share of right, title
and interest in the property lving at Premises No. 11. Balaram Bose Ghat Road,

Kolkata - 700023

AND WHEREAR while said Smt, Pratulla Moyvee Ghosh being one of the joint
Owners 1n rt:spet.;r af undivided 1/4" share of right. utle and interest in the property
lying at premises no. 11, Balaram Bose Ghit Road, Kolkata 700025 #ifted away
her undivided 14" share of right, title and 1nterest m the said property 1n favour of
Sourendra Nath Miira, Somendra Nath Mitra, Shibendra Nath Mitra, Rathindra
WNath Mitra, Ramendra Nat]ll Mitra, Nirendia Nath Mitra and Smt. Roma Mitra m
consideration of iove and affection by executing and repistering a Deed of l’..'iiﬁ
dated 1605 1987 which was registered m the office of hsiriet Sub-Regisiear at

Alipore and entered in Book No 1. Being No, 7726 lor the year 1987

AND WHEREAS while Shri Nirendra Nath Mitra was in possession as an absolute
Crwners in respect of his 3/35 share in the property lying and situated at pre;m‘iges
ng, 11 Balram Bose Ghat Road, Kolkata 7000235 died intestate as a bachelor on
14.00.2013 leaving behind his living brother. Rathindra Nath Mitra and living
sister, Purmma Bose as his only heirs who jomntly mherited his 3/35 share m the

said property. After demise of Nirendra Nath Mitra his legal hewrs Rathindra Nath
Mita and Smt, Purnima Bose became the joint Owners in respect of 3/35% share in

the said property by virtue of inheritance,

3 ‘li\-?i £
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By wirtue of aforesaid Deed of Gift and by virtue of inheritance the net position of
the shares held by each of the legal heirs and being the present Owners of the

undivided shares in the said prcl‘r]nen}r are as follows:

Smit. Chhava Mitra having 3/70™ share,

Smt. Anjana Bose having 3/70% share,

Sri Somendya Nath Mitra having 3/35™ share,
Sri Shibendra Nath Mitra having 3/35™ share,
Smt. Basantika Ghosh having 1/20™ share,
Smt. Subhra Kar having 1/20" share,

Smt, Kalyani Roy having 1/16"™

share,

St Gopal Chandra Dutta having 1/64™ share,
Sti Birendra Kishore Dutta having 1/64™ share,
Smi, Rita Sen having 1/64™ share,

Stmt. Mita Majumdar having 164" share,

Smt. Bhowani Dutta having 1/16™ share,

Smi. Roma Mitra having 11/112% share,

Sri Rathindra Nath Mitra having 9/70" share,
Smt. Kalvani Mitra having 3/70" share,

Sri Rajat Kumar Mitra having 3/70" share,

Sri Dipendra Narayan Ghosh having 1/40™ share,

Sri Amritartha Ghash having Lian™ share and _

i
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Smt Purnima Bose having 13/140% share respectively of the right, title and interest
in the property lying and situated at 11, Balaram Bose Ghat Road. Kolkata 700023

by virtue of inlieritance and as well by virtue of gift as aforestated

AND WHEREAS one of the ¢co-owners Roma Milra transferred her right, title and
interest in respect of her undivided 11/1 12" share in the property mentioned in (he
sehedule A hereunder by exeeuling and tegistening a Deed of Conveyance on

(04 11.2013 mn favour of the owners No. | to 7 herem,

AND WHEREAS. the co-owners namely Smt. Kalyvani Roy , St Gopal Chandra
Dutta, Sri Birendra Rishore Dutta, Smi. Rita Sen, Smt. Mita Mazumdar, Smt.
Bhowani Duita transferred their respective right title interest in respect ol _3..*15”‘
share in the property mentioned in the Schedule A hereunder by executing and
registering a Deed of Conveyance on 04.11.2013 in favour of the owners No. 110

7 herein.

AND WHEREAS one of co-owners Subhra Kar wansferred her righe, title and
interest in respect of 1/20" share in the property mentioned in the schedule A

hereunder by executing and registering 4 Deed of Gt on 18.11.2013 in favour-of

the owners No. 3 and 4 heremn.
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AND WHEREAS, one of the co-owners Rathindra Nath Mitra transferred his
right, title and interest in respect of undivided 3/70™ share in the property
mentioned in the schedule A hereunder by exceuting and registermg a Deed of Gift

on 18.11.2013 in favour of the owners No. 9 and 10 hersin.

AND WHEREAS one of the co-owners Basantka Ghosh transferred her right,
hitle anid interest in respect of 1/207 share in the property mentionad in Lthe schedule
A hereunder by exccuting and registermg a Deed of Gift on 18,11,2013 in favour

of the ownzsrs No, | to 4 hersin,

AND WHEREAS by virtue of inheritance and after transfer as aforesaid by virtue
of sale and gift the present pwners became the 16 annas owners n respect of the

property mentioned in the schedule A hereunder written, which 1s as follows:-

a) Smt. Chhaya Mitra 00,0962 share
1) Smt. Anjana Bose 0.09G2 share
¢) Sn Somendra Nath Mitra 0,1640 share

d) 5ri Shibendra Math Mitra 0,1040 sliane

2} Srr Rathi nr_|.1‘a Nath Mitra (0 1265 share
i;} 51;t. &al}fam Mitra {0837 share
g) Sri Rajat Kumar Mitra . (L0837 share
hY Smt. Pureima Bose {3,0929 ghare

1} 80 Dipeadra Nauayaul Ghushi  0.0464 shure



(.
OB Dy U

_‘__'_"'"L
- EGJSTRAR
ALCRE, BOUT a.pog. ’




=

'|".|

1) Sn Amritartha Ghaosh {0.0464 share

1 0000

AND WHEREAS the aforesaid Owners as above became the sole and abzolute

owners of the said Propetty and are in kbas and vacant peaceful possession of

the same.

AND) WHEREAS the Second Party hergin 15 working for gain in the ficld of
Real Lstate development and having vast experience in the said field
Accordingly, the Sceond Party after knowing about intention of the First Party
for developing their property at premises no. 11 Balaram Bose Ghal Road from
reliable source oifered lo develup the said property which is accepted by the
First Party ' | by Emcutilng a Memorandum of Understanding un 28" October,
2013 including the then other remaining owners of the said property and the
present owners have already given partial effect of the said MOU dated 28"

Cictober, 2013,

AND WHEREAS (e pulies hetem apreed w develop the smd property lving
and situated at premuses no. || Balaram Bose Ghat Road, which 15 specifically
mentionad in the schedule A hereunder written as per definition, obligations,

rights and representation and commencement as mentioned following in this

present dead.

-
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NOW THIS AGREEMENT WITNESETH AS FOLLOWS :

B FOWER UF ATTORNEY

The Owners shall simultancously with the execution of {hese presents 'iign
and execute one of more General Power of Atftornev duly registered in
favour of the Developer herein or its directors or any other person
nominated. by (he Deyeloper, or its authonized representative nominating
and sppointing as true and lawful attorney of the Owners gratting all
necessary powsrs and authorities for the purpose of development of the 'said
property as more fully mentioned in the Schedule A hereunder written and
also o give elfeet  of the mstant Development Agreement  or arising
therefrom. If any further powers or authonities be required by the Developer
at any peint tme during the subsistence of the instant agreement for or
relating to the purposes mentioned above, the Owners shall grant the same to
the Deveioper and/or its authorized representatives. While cxercising the
powers and authonties under the Power or Powers of Attomey to be granted
by the Gwners in terms hereof, the Developer shall not do anv such aet,

deed, matter or thing which would in any way infringe the rights of the

Owmers and/or go againgt the spirit of this agreement.

It 1s clarified that wothing contaied i the Power or Powers of Attormey to
be g0 granted shall in any way absolve the Owners from complymg with

their cbhsations hereunder nor from compensating the Developer agaimst
e
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14
any loss or damage, i any, (hal may be suffered by the Developer owing to

delay or default w sugh compliance of their obligations.

The power or powers of atlorney shail form a part of this agreement and

remain wrevocable,

It is undesstood tha! from time to tme (o facilitate un-interrupted
construction of the building by the De.ve!uper, vanous deeds and things not
herein speciiied mentioned may be rcqui.recl to be done and for that" the
Owners may require to make various application and  various other
documents may be required to be signed by the Chwners. the Owners hereby
undertake 1o do all such acts deeds, matiers and things and also undertake Ih::
execute any such additional power of attorney and/or authorization in favour
of any of thewr co sharers (o facihtate the smooth proceeding or a8 may be
required by the Developer for this putpose provided that all such acts desds

and things do not n any way contravenes the provisions of this agreement.

C. BEFINITION

- OWNERS shell mcanl‘._ SMT, CHHAY A MITRA, wite of late Sourendra

Nath Mitra, 2.5MT, ANJANA BOSE, daughter of late Sourendra Nath
Mitra, 3. SRI SOMENDRA NATH MITRA, Son of Late Sachindra Nath
Mitra, 4. SRl SHIBENDRA NATH MITRA, son of late Sachindra Nath
Mitra, 5. SRI RATHINDRA NATH MITRA. son of late Samarendra Nath

Mitra, 6. SMT. KALYAN] MITRA, wife of late Ramendra Nath Mitra, 7
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SRI RATAT KUMAR MITRA, son of late Ramendra Nath Mitra, 8§ SMT.
PURNIMA BOSE, wife of late Basanta Kumar Bose, 9. SRI DIPENDRA
NARAYAN GIIOSH, 10. SRI AMRITARTHA GHOSH. 9 and 10 both
sons of late Rajendra Narayan Ghosh , and Late Anima Ghosh and shall

includes their heirs, executors, administrators, legal representatives and

assigns.

DEVELOPER shall mean the said SAKFT PROMOTERS LIMITED, a
company incorporated under the provisions of the Companies Act, 1956 and
having its regisicred offico at 46, B.B. Ganguly Streer, 17 Floor, Kolkata —
700012 represented by its Authorised Signatory (1) MR. SHASHI KANT
KHETAN son of late Krishan Lal Kh.e*tan, and (2} MR, INANENDRA
NATH DAS BATRAGYA son of Bilwa Nath Das bairagya, No.! Directors
and No.2 Authorized Signatory of M/S. SAKET PROMOTERS LTD,
having its officc at 46, B.B. Ganguly Sueel, 17 Floor, Roorm No 4, Kolkats -

TOU012.

- SAID PROPERTY shall mean ALL THAT piece and parcel of land

measuring 12 coltehs 8 chituks more or less lying and situated at premises
Ne. 11, Balaram Bosc Ghat Road, P.8. Kalighat, Kolkata - 700 (25, District
24 Parganas (South)  within the limit of Kolkata Municipal Corporation in
its Ward No.73 which is morefully described in the Schedule ‘A’ hereunder

written,
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16
MOU shall mean the Memorundum of Understanding executed on
28.10.2013bclween both the partics herein in respect of the said property

mentioned i the Schedule A hereunder written.

PREMISES shall mean the premises being premises Na 11, Ralaram Bose

Ghat Read, P.S, Kalighat, Kolkata — 700 0625 property as deseribed in the

Schedule *A° hercunder written.

BUILDING shail mean Building/ Buildings to be constructed on the said
premizes as per building plan and speeifications as sanctioned by the
Kolkata Municipal Corporation which is specifically mentioned in the

Schedule D bercunder written.

BUILDING PLAN shall mean such plan as prepared by the Architect or

civil engineer as appointed and suthorized by the Developer  for

+ construction of (he proposed new building to be constructed at the said

premuses and to be sanctioned or caused to bie sanctioned by the Developer
in the name of and on behalf of the Owners from (he Kolkata Mumnicipal
Cerporation and/or the other competent authorily as the case may be and to

be further senctioned/amended/reetificd/extended by the Kolkata Municipal

Corporation
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Such plan shall be subjcct to approval of the owners within a peried of 13
doys from the date of receipt of the proposed building plan by any of the
owners ang the same shall be deemed o have been aceepted by the Dthl;I
owners . If the owners or any of the owners caused delay m approval ol the
proposed plan within the stipulated period then atter the expiry of the said

periad, it will be deemed that the plan s approved by the owners .

“Unats” shall mean the independent and self-contained flats, car parking
space,servail quarter rooms ete 1f any, and any other constructed spaces in

the New Bulding at the said premiscs capable of being exclusively held

used or ccoupied v a person:

“Transferable Areas” shall mean the Units, Parking Spaces and anything
comprised in the Building Complex which is to be commervially expluited

under the agreement including the chargeable super buili-up area.

COMMON FACH;T'[TIES shall means and include corridor, stairways, lifts,
passageways, lobbies other facililies including wafer pump, pump
roam/space, motor, water reservoir, overhead tank, area form where suitable
services are to be rendered, electrification, electric meter roam or space for
maintenan¢e ar manﬁgement ol the building for common use by the
occupiers of the units which 18 specifically mentioned In Schedule E

hersundet wintten.
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14a)

I1)  ROOF: Roof shall mean and mclude the ultimate roof of the said
building on the top of the terrace and (he same shall be used as commen

property by the cecupants

COMMON TXPENSES AND DEPOSITS shall mean and include
proportionate share of the charge and expenses for maintenance, upkeep,
repair and replacement of the common parts. common amenities of the
proposed building to be bome or Ipaid proportionately by the respective

purchasér/s and/or occupiers of the Mats/units respectively,

UNDIVIDED SHARE shall mean the undivided proportionate variable

impartible share or interesl in the said property undzrneath the building to be
construcied as also the common parts taking inta account total area
comprised of the said Unit agreed to be acquired by the respective

purchasers in relation (o the total area of the said building.

CARPET AREA shall mean the floor mrea of the flat! unil to be measured

from inside surface to meide surface of the wall
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14y BUILT UP AREA OF A FLAT Shall mean and include the total construeted

floor area divided by mumber of umts on the respective {loor as per rules and

regulation of the Kolkata Municipal Corporation.

l4¢) SUPLR BUILT UP AREA shall mean the aggregate area comprised in the

15)

space m the buikling for independent use and occupation together with the
space required for cornidor , Jobbies, rooms, stair case, open spaces, land and
other common area in the building andior premises i thirty percent of the

carpet avea of the individual flal/unit,

ADIUSTABLE ADVANCE shall mean and include a sum of Rs. 65 lacs
The owners are accepting and acknowledging from the developer, and had

heen or shall be paid by the developer to the owner m the manner following:

(i) Rs.36,30 lacs (Thirty six lacs fifty thousand) as already paid by the
developer on 4.11.20 13 by way of several pay orders in the terms of ti‘lE
MOU and is being acknowledged by the Owner here.;

{ii} In ihe terms of the MO the entire cost and expenses fwards execttion
and reaistration of the'two Deads of Sale and three Deeds of Quft made by
some of the co-sharers m favowr of the Owners for tansferrmg their

respective shares of right title and mterest in the m the sind property
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v} The balance amount, if any, outof the sajd Rs 65 Lacs as adjustahle
advance will be paid by the developer to the owners within 30 davs from the
date of the sanction of proposed building plan in terms as mentioned herein

below

16) OWNERS'S AI,I.OCATIDN shall mean:

50% of the AR of construeted area of the proposed building

It is agreed by and between the parties herein that out of the said 50% of
allocation the owners shall keep 6 sell content flat of 830 sq i said built up
area and 6 nos. of car parking space for themsclves and lcave the balance
arca of their allocation of 50% of Ihc:l sanctioned FAR to the developer to
adjust their adjustable advance thm‘ef'rt‘.-m. In view of this the Owners
allocation becnmes & (Six) flats of 830 sq.ft more or less of built up ares
each, and € car parking space, and Rs 65 lacs paid/to he paid as stated
above. and with this the parties heen sliall lave no cluim and demand

agamnst each other for any money or area as the case may be.

17) DEVELOPLER'S ALLOCATION shall mean the remaining 50% of FAR of
the said building to be constructed at the said premizes and the area to be
recerved by the Developer from the Owners in lisu of the adjustable advance

as per para 13 above,
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18) WORDS imparting singular shall include plural and vice versa
19) ARCHITECT shall mean the qualified and competent person or persons, firm.
wha will be appomted by the Developer for designing and planning of the

said Project and/or building at their own costs and expenses,

2 COMMENCEMENT AND POSSESSION

This Apreement shall be deemed to have commenced on and with effect

from the date of signing of this agreement,

2. The Urwners do hereby appoint the Developer and grant to the Developer the
exclusive righls and mlthﬁxit}' to develop the said premises and coustruct the
Building Complex thereon and to market the same for mutual bcnc.ﬁt as
contained herain and for the ennsidaration and on the terms and conditions

herembefore contamed.

2.1, The Developer by virtue of the appointment made hereunder shall be
solely enlitled to develop the said premises and to look after,
supervise, manage and administer the progress and day to day work of

canstruction of the Ruilding Complex

2.2, The Owners doth hereby agree that henceforth the said premises shall
be nsed only for the purpose of development of the Building Complex

; thereon by the Developer in termns hercof and its Marketing,
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In the Building Complex, the Owners shall be entitled to the Owners

Allocation and the Developer shall be entitled to the Developer’s

Allpcation.

The Developer agrees to develop the said premises in the manner
heremafter mentioned and to provide or cause o be pmvid;:d all
requisite workmanship, matenals, technical know how for the same
and W pay the costs and expenses theteof n the manner mentioned

hereinaftter

The Buldmg Complex shall be constructed and completed by the
Dﬂveiuper i the manner and as per the Building Plans and

Specifications herein agreed at (e Developer's cusL,

Each of the promises herein shall be the consideration for the other

With eflect from the date hereof the Develaper shall have the licénse te enter

upon the sald premises to carry out all works required for the development

and marketing of the Building Complex and allied and ancillary purposes.

E. OWNERS'S REPRESENTATION

That the Crwners are selely and absolutely seized and possessed of or

otherwise well and sutficiently entitled 1o ALL THAT the said premises,
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The Owners have a good, clear absolute marketable title o enter into this

Agreemeni with the Developer,

MWome else other than the Owners bave any claim, right. title and/or demand
over and in respect of the said premises and/or portion thercof
That said Premises andior the said Property is free from all encumbrances,
charges. liens, lispends, attachments, trusts, acquisilion or requisition

whatsoever or Liowsoever.

That there 15 no suit or proceedings pending regarding the title in respect of

the said property or any patt thereof,

That there is no oxcess vacant land at the said premises or property within

the meaning of the Urban Land (Ceiling & Regulation) Act 1978,

The Owners hereby grant end exclusive nght to the Developer to construct
and/or erect bwlding and to complete the said bwilding on the said property
and agress to allow use of the existing electric meter to the Developer or
their nominees, provided that all payments against Consumed Units shall be

herne by the Developer subject to approval from CESC Lid.
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