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L-RED PROJECTS LM
(HORMERLY KNOWN AS 1L-RFD CONCRET & Al |IED CONSTRLICTION PVT LTD

CIN-Ud 5300 WHODORPT C127958

SIC R

HALAS El 3 B B0
As A As AL
Particulars Nofe Na. | March 31, 2077 Muarch 31, 2016
At R At (R,
L TY AN LA ML Es
(A} Sharebolders’ Fomd
Share Capitsl [ 9.1 000000 AT
Hesorves & Sorplos 2 1387 828, 10 I 33,64 a5y
(B Laving Tevm Linbelifics
b RRAT 3 Y
1 Corrent Linpilities
Trade Payubdiz 2407 D8K 65 14201113
Lther Current Laabilitics i TTBR 74095 2345396.43
Fhait Tenn Pronviaimm 4 |73, 14500 Fﬁ‘ﬂ#.ﬁrt'f.lhﬂ_
Tzl LELAS IR 0 L P )
1L ASSETS
LA) Non Currest Agseis
Tamgible AuseE - AT 02 15 435513
Defevred Tax £ Asuse) |I 253708 Tasqga
Invesinen & e R kn
Loy lerm loaes & Advanoes ’ 750, 112 45 20.96.000,00 |
Letyes Mo Current Asse ] B0 000 00 HAL G i
(B8] Current Assen
Tradc Reorivablc # 3313 IR 1333
Inverisnes 11} L2011 36 R T i e
Sheet-Torm Loans aivl Adiarces I L T T
Casht und Tash Fourvalesrs Iz L IERED |§ 0,08 %5 28
Oither cuivent sasess I I 30,500 00 804 00
Tiotml 2R4452%593 2IA 106517
Significant Accounting Policies smd '
htamﬂpunqu Nisted I Financial Stafements L
In termoof Sur repisrt of even dore grpessd S
Fars Khasinig & Ca Fogand on bebalfaf the Board

Charfered & roounedts
FAM: 120873E

Sewryy Khonrg:
Progrietos
Membarship Nao, 304160

Plave: Kinkata
Prise: 0] 02t 7
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ED PROJECTS LIMITED

>

(FORMERLY KENOWN AS LRED CONCRET & Al LIED CONSTRUCTION PVT LTD
CINT4SS00WR MOSPL C1 27958
Pr Far Year 51 Muarc T
| Figures foribe | Figores for the
) . M ot Year Ended Year Ended
EARTICUEARS Ne | 31432017 INONTLG
(R {Rs)
B Revenue from Opemtions i4 EE 71000 00 4 T3 1600000
15} Ohber locome i3 LS5 264 83 a3 54 0]
! ! 1
11}y TOTAL REVENLE {141 } S0 36 Mhd BT o LA e I
V) EXPE ANSES
Putchase of Stock-in-Trads AT 381 .56 3.4 3k a40.05
Chamgersam Inventoriss kh L6177 .55 58 FriaLsamon
P Erployee Benafit Expense i2 6,74 5894 TAI613.00
- Finnce Cout |18 1.G1.432.00
Doprociarion and mied mution oxpense 5 L6 55807 17300003
Lither ecpinses L S33R 13312 SR 0G5 I
TOTAL EXPENSER 155934 81 | & 47 57 (0GR
¥)  Profit before Tas (- 1w 5A0.350.07 e LR
VI} Tax Expenses
Proveston For Tax 1.73,145.00 BT, 6 00
Defeired Tax (Chareey’ Crodi 6391 0% J4.678.|5
.79 535 09 B3 LAIN.15 |
VI Prolit afier Tax (V- %1 3,68, 793 .83 [ e A
|
' VIII) Esrnings Per Equity Share
. Diluted $.18 21,74
| Sipniificant Accountisg Pabicies snd Hi
Se¢ pccompanying Notes to Flnancial Slalemcnts il | J

Ies temm of Do report of even dars sprexsd Seeni

§ B s kbegne & Co
Cheertesed A oountants

Scrareen. Kbl
Proprisor
Memberalup By, 365100

Place: Buclkam
Chales G 938 1 ¥

For wnd on bekall of the Beansd
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[LORMERLY KNOWN AS 1-RED CONCRET & ALLIED CONSTRIA HON PV LTI

9 Hﬂ;]df#fu*[fhj'n’r'ﬂiiﬁlﬁﬁ_ﬁ FIFOSE |
PFartauiar Forthe Year Endad o | Far the Year Ended on ]
¥1.09 0m 3 31.08. 201 J
Each Yiowrs from operating peynirie i
B2 Pootit besfig imginn £.50,330.0% AR5 ) I
AR iusTmEnts frr- ;
Dapeociatian 2 8% 558 17 175106403 :
FPrelimingry expemue weies o :
E:lvidend 11,0770 14 i
Incame tmx o1 marier years sdiudzd 1
pVrRing CRgles) Chgnpmy. !
rjmam}lbﬁumlnmmndum o £ i
iWicrease | | Dactemes i mverianes TG 37,04 E38 D2 i
Incezse. f [Decrasss) in s DEFApes A 30 BN T SR [TT.£2 148 8% i
meredne / Dici=zns) i oME! CurTRey ket %324 350 57 B 911 68 H
(Iramsee) f Decreass in othir curpnd e (IS 19,236 70 {TADS 12300 !
{mrreass) / Docmass m sho jarm i:a-:saln:nmtu_r.-;; 6,03.805 04 f33,a3 EH}EIJ:r[:]1 j
come lanis said - (500G 0o 1
i’ Nul et fram UpEEng poihapes 20 IE A 58 A BLEFT d4) 1
5 e !
Recelpt of Long Teur |.oars & Advancss - i
Purifese of fond assaps B0 505 5 {734 185 0y |
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As af 31032017 As at 31032016
Particulaiy Uumntity Amount Cunniity Amount
(Mo, ) Hs, (Nos.) Ri.
I} SHARE CAPITAL
Authorised Shure Capital 300,000 50.00,000.00 5,00,004) S000.000.00
Equity Shares of Ry, 10v- ench
: o, 00, (MK 30,00, 000,00 5,00,000 ‘.‘-'[‘r,ilﬂ.l.l-ﬂil,l.'ﬂ}
£ Liswed, Subiscribed & Fally Paid-up
' Capitul G000 9, 10,000.00 91,000 9, 10,0000
Iliiquil_-p Shares of Re, |0/ egch o
91,000 910,000, 10 000 W 10,0041.00
- S ————
e -
|  [® Reconciation o Equity shares Asat 31032017 Asal 31,0820
| outstanding at the beginning aad g Quantity Amounni Cuantity Amaunt
the end ol the reporting period (Nos ) Hs, (Nos.) Rs.
Halance ot the beginning of the period Gi,000 9. 10,000,00 Q1000 2, 10.000.00
Allotment during the period
L Balance at the end of the period 01,000 5,10.000,00 1,000 o 1,006.00
| (@) Shareholders holding more than $%] ]
ol Equity Share cipital  (FEliher
i ipdivivally or in joint holding a4 first
i holder) Al ut 3032017 As it 310320146
Drepak. Kinmar K alay 25 (Mg 2747 25,00 2747
Sudipta Kolay 1B,000 1978 18,000 14.78
Sabita Kolny 22000 2418 22,000 2018

I-RED PROJECTS LIMIT
i (FORMERLY KNOWN AS |-RED CONCRET & ALLIED CONSTRUCTION PVT L1

(Molex o the Accouniy-] Anpexed t to and fgnming part of the Balans eafeetnsal Murch 31 2017 )




L-RED PROJECTS LIMITED

@];}immg_al_gwy;pmf:_m 2 Anpexed 10 wnd formng part of the Balance Sheet nsal March 31, 2001 7)

[FORMERLY KNOWN AS LRFD CONCRET & ALLIED CONSTRUCTION PVT LTD

As ar Ag at
PEzticsiars 31032017 31.03.2016
1) RESERVES AND SURPLUS
(4} Securities Premiwm
Balance ac per last neeount G730, 0040, D0 Q340,000,060
Addition during the vear X
(u) 93 40,000.00 93 40,000.00

l1 b1 Swrplus in Profit & Loss Acoount

1@ Balance as per last seoount 40.24,094.17 20,45, 774,69
Add: Transfer from Profit & Loss Slatement 3.80,793.93 19.78.319.48
Add: Tax on Earlrer Yenrs ~ T77240.00 -
. ! (b} 44,47 128,10 40.24.084.17 |

Total {a te b

3) OTHER CURRENT LIABILITIES
Security deposit.
Service Ly payable
Liahilities for Expenses
Crther [eposits
Other Advances
Advance from Customeors
Dutics and taxes

[G’

4) SHORT TERM PROVISIONS

Provision for Taxation

Provision for Taxation AY 15-16
Provigion for Texation AY 16-17
Provision for Taxaion AY [7-18

| 3827 128 10

32,64.004.17 |

TE 00000
4213157
1 12.074,73
. 50.000.00

54,45,000.00
5, 80,000.00
(34,455.35)

20,75.000,00
A2 130157
1 41.969.00

5,20, 00000
6,295 86

77,659,740 85 |

44539643
——

1,73,145.00)

338000
8,03, 200,00
807, 160.00

1,73,145.00
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-RED :

(FORMERLY KNOWN AS 125D LONCRET § ALLIED CONS TRUCTION PYT | T

Cléding Wip

1) 51 ORT-TERM LOANS AND ADVANCES
{il.nrm&:cu:'m._l:'mu':dm-:.l Good)

Loans & Ag VNG R

12y CASH AND ¢ LUy LENTS
Balances wigh Hanks

Cash om Mand (a5 Cerlified by the mans g e

3 OTHER ¢ ASS
Uireat Eastem Tradmg
Blanoe with Revenue Asthorines

11068 659 0

Mﬁ@%@%ﬂ%ﬂw_m & Margh 31, 2047)
I | AL @i Mm _|
Particoturs 31002017 IL03.2046
Bl INVE !
UTT Flosting Rut= Fund - 402042 14
- 402,047 LB
¢ | ) LONG TERM LOANS AND ADYaNCES ]|

Loams & Advanzes TLT7E509 00 e T LIE']

RE| MNMPL{ Salboni) 4,73 188 .06 C A T

Security Deposit 2742500 3

Prepaid Expesues 10,806 G0

Duties & Taxes | . -
L7956 30960000

L] OTHER NON CURRENT ASSETS /

Freliminary Expanses 50.000. 00 BH.000. (0 |
| 811008 06 BILO00.00 |
|

9y D VAR |

Dhuc Thr not maone thas Sin months -

Oithiepy 557 351 .33 IH1.13553
59236333 3.81.133.33

B0 INVENT ORIES
ﬂlﬂih—glnhtnlaj- B2 1242 50 1076597 Tl

338, 000.00

1.72,79.51 .54
L}

L L1871 71

—=—ral

| 36,03.60%.00
N 36.01,609.00
19312 2] ’ 102,385 24
327,150.00 | 306271 .00
FI6963.21 | frg e 2§

|

- ’ 2352000 |/

I B030000) 159 220,00 |
ES0.300.60 |04 740,00

—_— ]




ERED

AMITED
EALLFD CONg, [RUCTION VT LiD

100,432 0o

; L A 2l As ar B
PART -Iil-l..lﬂ!i ’ 31032017 JL03. 2016
1) IREVENUE FROM OPERATIONS
From Bhary Ainisl Lid L S R U 4,73 12 000 o
N8, 71 000 00 AN FTIT T
— B
15) |OTHER INCOME .
[vidend % FAOTF0N |4
Shart sarm Capitsl Gain 11264 83 1543 87
Maintengnce foompl A4 000, 00 44, D0 L
1,33 24 13 23525
_t-"-:*:-u.._
) [CHA i
8l 1Opiing Work m Progregs = 20,000 00 .
Lens Clissig Wk, 4 Progrces LVLES G fie i | .‘.lr:_uugim
LT A2 ang i} (336,000 iy
Bl Opering Siack 1 Trale LOT6597.M LARLG K10 78
Lisxg Clowiag, Stock im Trads 62 |1 242 50 LT 48 471 71
43,34 729 7 4040139 134
Tatal (a+b) (61,77.930 33| 17,00, 539,09
17) KE BENEFIT Exppn
Dhrocion R enumier it o 107 O () 3000 D
Teitin e ;
Salury & Allowance 2A1600,00 S 603 e
stafl Wolfare Expenies 27RO K] :
§, 76,189 &) ATTEYR,
18] (FINANCE
Intcromt ou Jouin H

IIDI.-ﬂ.‘-U{I .

| —
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LRED PROJECTS LIMITED
(FORMERLY KENOWN AS -RED CONCRET & ALLIED CONSTRUCTION BVT LTD

{Motos to the Accounts-18 Amnexed 1 end formying gart of the Baisace Sheet a5 of March 31 T116}
19y OTHER EXPENSES
Audators Hémuneration

For Andr e AL J=b S H)
= Bank Chargos L34 06T 42 62759
Cair Expecnes 35374 11 138,244 76
Car hsurance L5 2R 0 31, B0 (K

Tintenat Expenses &3 00 00 -
DT Fni - | B R L
Office Expenscs BRI 1750000
FPrepand Ropd Tax - M S 00
Frinting & Sttioneny A< 6331600 280, Ui )
Foelngs & Telegram 54400 | A5
Prodessional Tax 2 40000 25000000

Puja Expons2s - -
Ecpirs & Momiezance SR G0 ZU LRS00
ROC Filiag Fess 24 50060 10, 16,00
Eomnd 04T TH6TT LI
Site Expiweic ST.16491 41 053 £3] 13
Subsctiplion - S8, TR0IK
Telephone Exprisses 34 524019 1775200
Trede Licewess L B5a.00 3,00 Nk
| 62.23.133.12 5683105536

[ -
hi tigrm al our nepart-of even dotte comeed berewh
For & Khsnnn & Co Far and on behsif of the Beard

Charigrpd Accoumimily
M 3BOEI3E
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I-RED [ s LIMITED
(FORMERLY KNOWN AS L HED CONCRET & ALLIED CONSTRUCTION BVT LTD

I. Basis of necounting

Fhese Financlal Statements are prepared o pompiy in all material aspects with all the applicabis
accounting principles in ndia, the applczble accounting standardy nosified undes

the Companics At 2013 and the relevant Provisions of the Act.
The accounting policies adopted m the preparation of Tinancial ststernents are consistene wiith
|I:ru.5: ol the previows year, *,\
L. Use of Estimaies P

The preparation of financial ststements in confirmiy with genemib socepind accoualing principles
£ FOQUIres Marsgerment to make estimares and sssumptions that affect the reported amounis of
\ assets and liabilities and discioture of contingzn (iabilities at the date of the Anancial stEments
mnd the resuits of dperations during the repotimg period. Although these estimates sre hased

Hpan managoment’s best knowledae of cument events and sctions, aciunl results could differ
from these catimaics

JRecogaition of Revenus

Some |tems of income arc pastponed 2s they arr recognised on wark pemdency of flaty .

instead of deed of conveyance . A land purchassd | developed and solt unon exexution of deed of
conveymnce,
4. Fl"nngil:lnl_-ts:rh

Fixed Assets are simted a1 cosg less actumulgtled deprecistion 2nd comulstive rmpainment foss if any_
Cost incledes dithes taxes, moidental cxprases :m::jan-':m:mmmnimg Sxpensss and borrowing
cost aftrbuishle 1o qualifylng assets up 10 the date the g2 15 put fo e

5. Imtanpgible Assety

[he ['nmpﬂr:;: dues not hove any miangibic soie
6. Deprecisthon

Depreciation has been provided on the straight line mothod as per the fife of assets prescribed in
Schedule |1 to the Companies Acr 2013, Depreciation for the sssers purchased/sofd during &
pl!:'inl:l 1= proportionately charped

T. lavenitoriey

Inventones are valued af cost . Cos meiodes landed cost of maserials | fabour and davelopment
Charpes
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M : SIGN] INTING CiE

. Provisinns, Contingent Liabilisies and Conlimpent Ascesy

i) Provislons are recagnised for labilities thag can be mexsared only by sing A tobstantia)
degren of petinution, if

n) the Company las 5 present oblignieon ex & result of 3 S il
b a probible outflow of fesburies if expectod 1o settle the obhigation, ang
€] the @tnount of the abligation can he roasonably ehimaned
These are reviewed st sach Halance Sheet date and adjusted to refloct the cument
MAanagemenl exlinuses
i) Reimbarsceen expecied in respecs af Sapenditar: soguited 1 setile 5 provison |5
recopnised oaly when i i viftually certain thas (he eimibursements will be received, Ng
contingent tability exist which noeds & disclouyre
ili ,'{Zi!nr.iﬁ.pfhl Assets are nelther rocopnised, noe i bomend

MY Tunes an Income

Income tix expenag SaNtprINes curcent tax and deferred iy sharge. Current tax 1y determined
as the amount of tax payable In respecs of taxabie income for the yesr based on ngplicable ey
fains and lews. Deferred tnx i recogtiised on timing differences being the difforence Boiween
tanable incuine and Accouning moome thas UMt in one petiod weid arg wapahly o tewersg|
Aong ir more subseguent periods, Dieferred rax acts ame recognised only if there i

1L, Earnings per shary

Edning per share is calculated by Sividing the net Profit or boss for the period altributable o
cquity shareialdery by the number of oegurty dhaoes mitsanding during the period

Signamire 1o aoles on scoounis | b 20

Fiw S Khanna & ¢ For and on behialf of the Hiwarc
Chartered Acoountants, FRED PROJECTS LIMITED

e i!Ectﬂiﬁmr
Suttirav Kicinne (D008 TEE D)
Proprictor "RED PROJECTS LIMITE
MN 305100
Fryoe: Kalicats Dire Bmpetor

Date: 011082017 {DIN-0219] | 44)
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Motes forming paee of te finsucial iisieosnts {(Cantd, )

{m lulehgj
Az ut the end of | As wi the pud of
1i
i) Oher Dirclosuees roluting o Dalance Sheel Ml 31, 2017 March 31, 2016
[4 T
Contingen Labilities & Commitments
[0 abim eniendd oo pivdided forb
[ Contingent Labiliden
i |"|l“”“ ngainst ihe cempir oot sknowledoed un debt MIT MIL
y  [Hank Guoraniees, Lermen of Crauir Tinised Ly the Danks oy
L1 1 e il sl [
€ [Clher moiey Tor which the company i contlopenily labds il NI
{1 Commitmenin
P 0 [Eenmaed smewit of eon wacis el A0 ba meeeuied oe
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Independent Auditor’s Report

Ta the mgnbers of IRED PROVECTS LIMITED

REMORT ON THE FINANCIAL STATEMENTS

We have sudited the sccompanying finneisl steements of IRED PROJECTS LIMITED [“the
Compiny ™), which compriza he Bilance Sheet a5 st 31" March, 2017, the Swatament of Profit and
Liws account for the year then ended, Canh Flow Staimiment for the yeur then ended snd & saimmary of
stgnifiean acequnting policies and other axplansory Information,

MANAGEMENT'S RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

The Gampany's Hoard of Directors i responsible for the moners stsed in section 134(5) of the
Compenles Act 20H 3 {'the Act™) with respect 1o the prepuriion thess Financel sintorments that give d
true and [oir vigw of the financiul pokition, fAdangal pecformuenee and cash Tiows of the SOy i
pccordunce with the Accounting Smndards spevi fied under saction |33 of the AcL resd with rile 7 of
the compinies {Acopunis] Reles, 2004 The responsibiliny glso incledes the maintenanes of adeqeale
accolnting records in accordance with provislons of the ac for safbguarding the assets of the

companiey and for preveming and detecting frud md other irreyulorites: selection and applieatian nf

appreprinte accoanting: policies; making jedgements and estimates that wre- ressenzbie and prodent:
aipd design, Implementation and malnignance of  adeqiete Mnuncial mternal contral, (har were
eperating effectivey for ensuring the accurscy and completensss of the accounting records, relevant
w the preparation and preseniation of the financial statements thisl give & trie and fair view and sre
free froan materinl misssilement, whether due 1o fraud or error,

AUDITOR'S RESPONSIBILTY
Ot pesponsibil ity 1s 10 éxjaress an opinkon on these finaneiil stutementy based on oor swdit,

We have mhen into sccounl the provisions of the A, the pocounting and suditing stancards and
migiers which are required f0 be incloded in the sudit report under the provisions of the Act and the
Fules made these ynder,

Yo condocied owur audit in eccondance with the Standards an Auditing apeeified ws 14310 of the
AL Thesmndsrds require that we comply with sthical reguirements and plan and perfom theaudin o
obtsiis ressonable aspurnnce abowt whether the [nancial stetements are free from moteral
ITEEEETE 2N ]
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An audiy myoives performing procedures to eisais sedil cvidence sboul the smounts and disclusires
o the Anancial statements. The procodures selaced depend on the mditor™s uafgement, including the
essessment of the risks of maternsl misstement of e finsncial sasements, whether dee fo fraud or
emar, In making fhose risk sstessmengs, the msditor considers lmensl eontrol relevant to the
Company®s preperation and fair presentation of the Grancial ssemenns in order 0 design audit
procedires that are approprisie o the cicusmesecss An sudit gho includes  cvaluating the
approprislencs of mounting polics s=d s the resonablzncss of the accounting extimages made
by mmnageshent, aswell s avidusting the ovenil] presestation of the fmarcial stalements.

We tefieve thut the sudit evidance we have ebtaised &5 safficiont aad spproprisic to provide & basis
For onir audit opliingn,
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OMNION

In oun epimor and 50 fe ==t of our mformmtion snd scooeding to the oxplanations given 10wy, the
aforeinid finuecial stimements ghve the information requires by the Ac in the manser 50 required and
g given fruc and falr view in conformity with the accounting princioles getterafy moemed in Indie

: 3} In the case of the Balancr Sheer, of the mme of wiTairs of the Comparrs 2 3t 21™ March 2017
) Inthe cese of the Semen! Of Profit sed Lo, of the Prefit of the vear ended om thar date
€1 In case of Cesh flow srxement cosh flows for the yesr endesd an that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

. | As tequired by the Companted {Auditer’s R=port) Order, 2016 (“the Order™ asusd by the
Giovernment of Indiz in temes of sebsectan (11} of Sactiom 143 of the Act, we give in the
“Annchiure A a slaismvent oo the mstiere specified m the paregyeph 3 and 4 of the order to the
extent applicable '

T L

| 2. Axrejquired by secion 143(3) of the acl, we report ther
' 1] W have cought snd ohtsined &l (b infomitinn end axplenations which 1o the best
of our knowledge end belief were necessary for the perpode of oue it
b} I our opinion proger books of sccoumt 2w requined by law have besss kizpt by the
Coanpany s far 2= 2ppeses from cur examinacion of these books;
¢| The Balsnoe S, the Sistcrae=e of Profit and Loss deslt with by this Report &g in
eErecment wiih the books of pooount:
d} I our opinfon, the sforessid Financisl semenss comply with the Accounting
| Standardy specifled snder secion 133 of the st read with rule 7 of the Companies
(Aczowris] Rudes: 2013;
) On it basio: of wrilss representslioes recotved S the direciond &5 o 34°
March 2816 end tken on rocend by the Board of dirmcions, pose of the [Directors s
draquakificd as on 31" March, 2017 fram being appakeed = a direcior in terms of
P sodtion 164(2) of the s0u
fi - With respect o the adequary of the internal finencisl sontrols over fnarcial reparting
of the Comjpany and the oporting effectivencss of susch controli, refer t0 OuF SEparEe
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B} With respec iy the other mamers to be inclisded in the Awmfinges repart |0 aordance
with rule 1 of compursies (Audic & Audfiors] lales 2004 in our apinion and 1o the
best of our informeion and sceardiog 1o the oxplanations grven o ug
i} The Compmany does rot have smy ponding Tithgations which wiould liripact s
Frtiriarsad gt ki

i} The company &id not have sny bong ters contracts rchicding detbvitive
cordraces Tor whach thaee asy mutevial foresoeshis foswss

LT Thire wete i asnounis which wers required 1o by trapsferrod 1o fie Inyiestie
Education and protection fiend by the LN Iy

For S KHANNA & CO)
Charered Accounteniy
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Annexure - A to the Independent Auditor’s Report

: Report on the Internal Fissncis| Controls nder Clavse (i) of Sab-section 3 of Section
145 ol the Companies Act, 2013 (“the Act™)

, We have audited the imtermel financiel controls over fimancial reporting ol Tred Projects Limited
(- tha Company ™) -85 of Masch 31, 2010 in conjunction with oar seci of the Prancial wEtemens of the
Campar fof the vesr snded on 5o dete

Munagement’s Responsibility for laterusl Finascial Controbs

The Conpiny’s manspomes i soipimnddle for suabiithing and mainaining indéresl finencial
| controly based on the intermal control over finencisl reporiing criteria sstsblished by The Cotmpany
considering the esentin] componenty of interms! control staeed @ the Gwidanoe Mote o Aodiy of
Interiel Financis! Controly over Fioanciyl Reportme Ssaed by the Institute of Chimesed Accointnms
of Indin These responsibififics nclude the design, implesmeradion snd maintenance of adegunte
mternal finmbeial controls thas were operfing efiectively for crisisring e ordedly ool efliciem
congisid ol 13 busimess, mctuding pdhersace 10 compeny™s policies, the safeguandiog of is gssem, e
prevention and deléciion of frasl 3sd oo, the Eorasy end ompletencie of ‘the acooamting
pecpinds, amd the 1imely preperation of relissle Tnenci= Indormenion. 2 reguerzd wesder the Companiés
Aoy, 2013

Agdinors® Hesponsibilicy

Qur responsibility is 10 express an opineon on e Cosrspanry's interl francist controbs over frmncinl
{ reportiing hedad G vul Sl We comdectsd our aedil m sccondancs with the Guldimoe Mote on Auwsdit
{ of Intomal Pinancinl Conirels Ohver Fimancial Reporting (e “Gusdanoe Mode™) snd the Siandasds on
‘ﬁ Auditing, Ssued By [CAL aad deemad 0 be proscoibed onder section 1450 10 of e Companies Act
. 2013, to the extent applicolsle 1o sn audit of micmal Fmanciad controls, both applicable 1o an audis of
, termal Frnoncin! Controls and botl fssued by the rstituss of Chantered Accountants of Indie Those
' Suundirds md the Guidance Mode reguire the we comply with cthizsf requirements and plan ‘amd
perform the audit 10 obtain ressnble sdsurince sbowt whether sbeprte intomm? finoncial controly
over financial teporting was cstabitihed and mosrtainad sl of woch conmils opersted =ffecrively in all
inamial respecti.

e

i Cur mudit invodves porforming procedoces oo etain sudit evidence aboin the ndeguacy of the intarmal
fmancisl contreds syem over Tinnncisl reponting a=d - thelr opersting effectivenssa. (e sodil of
interial fimancial contrnly over financisl reponting incloded obtainins an undersianding of intermal
firamcinl comtrols over finmncisl repodting. ssteting the risk the & melerial weikness evin, iind
risting and vwnlusting the desizr snd operaisg offeoriversess of intormal control besed on the sssegged
risk. The procodures selected depend on the suditor's judgoman, moluding the mizesment of the risks
af mmerial niEsaement of the finesal memens whoter de o fad o amor

"‘_l:'
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W befleve that the audit evidence we e obtined b sufficient and approprinte to provide @ basis
for our gudit opinion on the Compeny's TI financiel controls systam over financial reporing.

Meaning of Internal Financial Limlrnlé aver F"mlm:ill Reporting

A ‘company's nternal financial conirol over financlel reporting |5 & process designed 10 provide
reazonable assursnce regandling the rellabllity of Mnanclal reporting and the preparation of financusl _
statemonts for extemal purpoles in sccordance with generally acoepled aceounting princlples. A 1
somnpany's nternal financial centrol over finecinl roporting includes thase poficies wnd procedures
thist |1) pertaln e the maintenance of records that, In reasonable detull, accarmtely and faicly wilect
the ransactions and dispositions of the asseds of the compirny! (2} provide reascnable sssurance that
Irnnanctions are recorded e necemary 1o permit prepamation of finuacial satements in sceordance with
Renerally accepted accounting princlples, and that recelpts and expenditures of the compgny are Baing
maode odly in moordance with authorisationy of minagement and directors of (he cartjany; stid (1)
peovide reasnnuble sssurance regriding preveption or tmely detectlsn of unauthorsed nogiiinithon,
upe, or dispoaition of the companys rwsets ‘thn could have a mumerial effect on the fnanikil

Stabermens,

laberent Limltations of Internal Financial Controls over Flouneial Heparting

Beimise of the inheent mitions of [meenal fnancial :-.-.usru wht Haietcinl reportlng, Ihaliding the
podiibillity of collusion o linproper management ovdrride df conteols, material misstatenens due in
@rrar of fraied may ooewr and nol be delected, Also, projettiona of any evaluntion of the nemil
fimunelal controls over fnancial seponing to futire perlods are mibject 1o the mek that the Inermn
fnancial control over financial reporting may bocosne Imidecuuate Bevause of changes In conditlons, o
Wi the: digren of complience with the palicies o proceduns misy deteriorie.

Opunion

In.oar epinion, the Company has, In all matesa) radpeatl, an adequile inlgmgl Bnancii] contmls
systern nver linanclal reporting und such lwernel financiol controls over financial reporting wire
operiling effectively an ot March 31, 2007, based on the Internal conteol over Mnnsclal repartlng
' criterip eniablished by the Company considering the casential components of fiternal control stied [p
| the Ciidunce Note on Audit of Internal Finencial Controls Gver Flnancial Reporting isued by the
(e Institute off Clhustored Accountents of Indin,
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Annexure B 1o the Independent Auditor's Report

The Armexore refemed (o in our neport 1o the members of Ired Projects Limited for the year-ercled 31"
Morch 201 7. We repoit fhut
i

iy I Respeet of Fiued Asset

L} The Company does have fixed assets, ard is ssemining Fipclﬂ recorads of fhoed nasets:

(b} The titke deeds o immmvable pmgerties are held inthe m:c.ﬂ the Company.

i1} In respeed af leveatory :

The phisicsd verifiation of inventory has bemn conducies @ fomsoaable mtcrvals by the mEnagement;

In our opiti oo muterts] Ssovpimciss were noticed oo plrsicel verifiition by i MAGEEEmen 3E
eompaned 1o bosil resords

Wiy T respect of Losns secwrod & ansecured in pariies covered by clause (76) of Section 2 of
ciempanies Al 1013

According to the isformation & cxplanation given 10w, the Compuny 23 granted [oans to other erties
covered by clauss (Th) of Section 2ol Companics At 2013, the terms of which are not prejodicial jo -t
interestsal tha company

i) In respect of Loams, lavesimeats and gusramioes.

Aeccording o the informrios #nd sxplamsiions gives 10 ui, (he Campany bas exmpliod with provisions of
Sections [R5 end 135 of Companics Act, 2013 in sesoect of Toan, iDVESTTenTS, grumrntes A SESUFTY

¥ e ity

The Company has o sccepied aay doposins in scoomdanoe =ith Sections 73 1o 76 o any other relevant
provigiomy of the Companies Aot 2003

yi ) Cost Al

As por informaton & explanuhion given by the masapeney. maindenance of cost recordy Mis hat
been prescribed by the Cemrml Government srler ssb-action { 1) of Section 148 of the A, in respea
of the nctivities carried on by the company,
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i) Statilory Buies

4) According to the records of the Carpuny, undispused statulory dues including Providen Finid, |
lnvestor Educaiion and Proteotion Fund, Emplovess” Snate Insurance, lbicome-tox, Soles-tun/ VAT, |
Welth Tax, Custom Duty, Excise Duty, Cess i tho gnlenl applicable and any other Sttory dues
have generally been regulasiy deposimd with the sppropeizee suthorit)es, However Serviee tax AL
BN evistanding during the pedod of Audis and not yet been paid  Accosding to the information gnd
explmations given to un there were no ather CElianding statutory dues as on 3 st of March, 3617 |
spart from Sarvice tax for & peried of mere than six montks from the date thay became paynble. |

Lo

b} According o the information end explasation given to us there is no amount payable in rospect of
lsearme Tex which is not been depogited on accoun ufany dispute.

vili} Luans from Bank or Financial Institations

In v apinicn and weconding 16 the infermation and expianation: glven to us, the Compainy has no
autstanding loan, the terms &nd conditions of suck lown wre not prejudicial o the interest of the
SO Y.

In) Pablic Isswes

Baded upin the audii procedures performed and the informasion aid explantions given by the
manegement, the Compuny has not rasec hukelE By way of publc mages durinyg the year,

£ Frand

In et wpinfon and according to the information and explanations given 0w, ne moerlsl fragd on or
by the Company has been noticed or reported during 1he year

Afl Monngerial Remuneration

Based wpon the wadit proceduses performed and the information and aplanomons given by the
anagentent, ro Mansgerial Remunermtion kis hoen paid during e current yeur.

wil} Midhi Company
‘é' The Company i nol o Nidhi Company. Accordingly plrwgerzph 3ixii) of the Chreler b oo ialicable

xlii) Related Party Trumssctions

I § in-our opinion and according 1o the information and explanations Biven 1o us, sll trunsactions with the

relited partfes nre in compliance with Sections 188 and 77 of Companies Act, 2013, The details Kave
been disclosed in: the Financhs! Stafements e g6 required by the Accowiling Standurds ynd
Companies Act, 2013,

xiv) Prefeveatind sllotment! Priviie ploeeinppd

Bised wpon the sudin procedures parformed and the information wnd explinations given hy the
mandgernert, the Company hus nod mede any preferential ulofment’ private placement of shares or
debentures dunng the vesr under review.




av) Nom Cush Transactions wis 192 of the Companies Aet, 2013

Aecording to the information snd explamiiions EIven 1 us,
non-cash transaction with directars ¢ persons sonhegted wiih
Commguinies Act, 201

the Company has not epteed fntes Ty
him in aocardience with Secticn 192 of

avi) Reglstrotion n/e 45-1A of the Reserve Bank of Lndia Act, 104

The Company is not required to bg regintered wis 45-1A of the Reserve Nank of [ndia Act 1904,
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