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Ak At As A
Particulars Note No, | March 31, 2016 March 31, 2015
Amount (Rs,) Atosat (Rs) |
(A} Sharcholdery' Fund
Shige Captoul ] S00,000,00 9.10,000.00
Regerves & Swpluy 3 113,648,094, 17 1138571 /0
(B Cu
Trade Payables 19.42,111.02 3T.31,259.0%
Orther Current Liabilities 3 4 45.396.43 A3, 79,484,457
4 Short Term Provigions 4 19,48,460.00 1A 1 300,00
~ Total 3,16,10,061.72 2,0847,419.24
ILASSETS
Tungible Asisy o 18,29,453,13 B.H0370.16
Deefierred Ty (Aayet) 245400 27,132.24
Inveatimend i 4004218
Lang term loma & Advances 7 20,96, 100,00 31007707
Cither Non Currant Asset 8 #0,000.00 £0,000.00
(B) Cureent Assgta
Trnde Receivihile g A81,0330 JB1,033.13
Invvaraior oy [ LiLoLern TARDAR 10,75
Short-Term Lonnn and Advanoes 11 36,003,600 (00 -
Craly nindd Csh Equlvalens 12 6,08,656.20 606,675 60
5 JJ'- Othier ourram suyets I3 18,94, 740,60 4,55, 620,00
Towl L16,10,061,72 TA5AT 819,34
SigniMennt Accounthing Policies gnd
See secempunying Notes to Financtal Statompn s 20
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Far Bahety & Goenks
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Figures for the | Figures for the
Note Year Ended Year Ended
PARTICULARS Ne. | 31M32016 3183/2015
(Ra.) (Rs.)

I Revenue from Operations 14 | 4731200000 6,25.19.559.00 [
M Other Tncome 15 2.55,254.01 15,75,832.17
M) TOTAL REVENUE(I+11) 4,73,67.254.01 6,41 05391.17
IV) EXPENSES

Purchase of Sinck-in-Trade 3,44 30 440 05 345,60, 890.65
Charjres in Livventories 16 37,04, 839.04 2234031 1.09
Employee Benofit Expense 17 7,63,613.00 9,19,500,00
Pinarce Cost  } 4 - 93.623.00
Depreciation and amortization Expense 3 1.75.100.00 |.62.297.62
Other expenses 1% 56,583,095 26 39,91,760.8
TOTAL EXPENSES 4.47,57,096.38 620,68 192,17
V) Profit befors Tas (111 - 1v) 28,10,157.6 20,36,999,00
VI Tux Expensey
Provision For Tax 8.07,160.00 §03,300.00
Deferrod Tax (Charge) Credil 2467815 (3,393.3%9)|
Income Tex for earlier year -
L.31.638.15 7.97,706.55
VIT) Trofit afer Tux (V - v 19.78.319 .48 12,39,292.33
/ VILI) Burnings Per Equity Share
Basle 21.74 13.62
Diluied 21.74 13.62
Siguiflcant Accounting Polickes and 20
Sec accompanying Notes to Financial Statements |
v teemn of owr repan of even daie snneved herewith
For Rahety & Goenka For and oa behalf of the Boand
Charntored Acounmpes

Sannay Khowes
Parinar
Membership Mo, 305 {00

Fince; Kolkata
Dhate: G54R30 14
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As ut 31.03.2016 As at 31,05.2018
Qunatity Amouni CGuantity | Amoumt
(Mo} Ha. (Non.) Rs
1}
() Authorised Share Capital s.m.mnr - 50,00,000.00 5,00,000 S0,00,000.00
Equity Shares of Rs. 10/- sach
5,00,000 | 30,00,000.60 5,00,000 | S{I_fHJ.W{]-ﬂﬂ_
(B) Isswed, Subscribed & Fully Paid-up
Capital 91,000 9, 10,000,00 31,000 9,10,000.00
Edquity Shares of Rs. 10/~ each
91,000 9, 10,000.00 El‘ll'ﬂm] 5, 10,0000
|ie) Reconciliation of Equity shares Asaf 31032016 As ut 31.03,2015
eutstanding at the beginning and at]  Quantity Amount Quantity Amount
the end of the ruporting period (Nos.) Rs, [Moa.) Ha.
Balance at the beginning of the pariod 91,000 0.10,000. 91,000 4,10,000.00
Allatment during the period
Balance at the end of the period 01000 | 9,10,000.00 91,000 9,10,000,00
— = t—:*
(d) Shareholders holding more than 5%
of Kquicy Share capital (Efther|
indivivally or Is joint holding as first
holder) As ut 31032016 As at 31032015
1) Dipak Kumer Koley 25,060 2747 25,000 2747
U Sedipts Koley 18,000 19,78 14,000 19.78
1) Sabitn Koley 22,000 24.18 21,000 24.18

— e —




Totul (n to b)

J)
Security deposit
Service wx payable
Linbilities for Expenses
Advance from Customers
Duties and taxas

i) T
Pravision for Twotion

} Provision for Taxation AY 15-16
Provislon for Taxation AY 16-17

3 Ax af As at
Fertinglnes 31,03,2016 31032015
2)
|(#)  Seguritiea Premlum
Balance as per las| account 53,40,000.00 93.40,000.00
Addition during the vear -
() 93.40,000.00 93,40,000,00
(b
Batlance na per last account 20,45,774.69 8,06,482.34
Add: Transfer from Profie & Loss Statoment 19,78,319.48 12,39.292.35 |
f ) 40,24,094.17 20,45,774.69

| .ﬁilﬁdiﬂﬂlJ 7 1.] 3,85,774.69

200, 75,000.00 20,75,000,00
6,42.131 57 6,42,131.57
1,41,969,00 £2,353.00
5,80,000,00 5,80,000.00

6,295,586

338, 000,00
8,00,200.00
£,07,160,00

34&51395.43 33{.-’9,4315‘?

3,38.000.00
B.03,300.00

19,48,460.00

LLALI00.00




D7E 5: FIXED ASSETE As G

Particulpes

of Agseis

01962915

Alr Condilion Moohins

16,0100.50
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?ﬂhhlnl
Evcidn Raflary
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1

:

423060
Jbnce 4170 00
o ~ 24,0000

Cymp (FE7XiT]
| F it & Ity -
Total . 16,0, 584,00

FIXED ASSET slvedube under Income Tax Act, 1901
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6) INVESTMENTS
LITT Floating Rate Fund

*

Lonns & Advances

FBI WMPL{Sabont)

Security Deposit (Bharti Alrtel Lid)
Prepakd rosd tx

Diuitlea & Tooven

#)
Praliminny Expinass

7 IBADE RECEIVABLE
Due for not mors than sy months
Oivara

10) INVENTURIES
Cloying Steck
Closing WIP

(R B! -T
(Unsecured, Consldered Good)
Laans & Advanoes

Balances with Planks

13) QTHER CURRENT ASSETS

Atlvance Tax

Tux o reguler essessment
TDS AY 15-16

TDEAY 16-17

Dipak Kvemar Kalmy

Cirent Esatern Trading
Self Agsessment Tax

7 AN W

12) CASH AND CASI EQUIVALENTS

Ceat on Hand (sx certifiad by the marmgement)

As at As at
S8 2016 31.00.2015
4012042, 18 -
4020218
16,25.000,00 22.01,300.00
A, 7100000
- 9.m|m.nu
. 20,085.00
L EEIEiWD.UIJ 331 ﬁﬁ.ﬂ'l'
ﬂl.g,u-np.nn Bk, CEW, 04
F OO0 G0 B0, 000,040
e — s e ' ]|
JH81,133.33 LKL 1333
1.81,133.33 ].HLIH_.EL
LT A5971,71 1 Lan,DaR10.78
336000, 00
L LILOLG7L9 | 148,06,810.75
6,00 ,6409,00
16,03 609,00 "
e !
102 385,28 B3,54E.48
a0 271 .00 3:23,127.31
,08.550.28 .06, 67580
2,80,500,.00 2,30, 500.00
o, 200,00 4, 202.00
1,0EE.On 103600
0,49, 12000 .
- Ay, Celny.
23.520.00 43,530,040
B, 56 3| 000 LS6,310,00
1,54, 740,00 A55620,00
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| I-RED PROJECTS LIMITED
(FORMERLY KNOWN AS I-RED CONCRET & ALLIED CONSTRUCTION PVT LTD
(Notes to the Accounts-13 to 17 Annexed to and forming part of the Balance Sheat as at March 31. 2016}
As at As at
EARTICULARS 31.03.2016 31.03.2015
14) (REVENUE FROM OPERATIONS
Works Contract For Bharti Airtel Ltd 4,73,12,000.00 :
Flat Sale - 2,64,00,477.00
Sale of Land - 3,61,20,082.00
4,73,12,000.00 6,25,29,559.00
15) |OTHER INCOME O
Discount Received - -
Dividend ©1,07,708.14 ’
Extra Laboyr work : 15.21,432.17
Shott term Capital Gain 3,545.87 5
Maintenance Receipt 1,44,000.00 54,400.00
! 2,55,254.01 15,75,832.17
16) |[CHANGES IN INVENTORIES
a) |Opening Work in Progress - - 2,75,94,912.79
Less : Closing Work in Prograss 3,36,000.00 .
(3,36,000.00) 2,75.94,912.79
b) [Opening Stock in Trade 1,48,06,810.75 95,52,209.05
Less : Closing Stock in Trade - 1,07,65,971.71 1,48,06,810.75
40,40,83%.04 (52,54,601.70)
Total (2+b) 37.04,839.04 2,23,40,311.09
17) [EMPLOYEE BENEFIT EXPENSES
Directors Remuneration 3,78,000.00 3.93.000.00
Bonus - ~
Salary & Allowance 3,85,613.00 5,26,500.00
Labour charges - -
Staff Welfare Expenses - -
L. 7,63,613.00 9,19,500.00
18) |[FINANCE COST
Inferest on loan - 03,623.00

03.623.00

PP S SR

p—— rﬂﬂ'ﬂ'ﬂ?ﬂm:-bm“ﬁ! R i e

L i

T T T A




al

Advocule Fees
Hajaj Insurance
Bank Charges
Baoks & Perindicals
Car Biponsen

Chr Insurnnke

Consglmnay Chargas

Coutler and Postugs Expenaey
Dealivery Charpes

Blectrian] Expenson

Bleatrjoal Mt & Plujures
Eleotriaity Bxpensen

Filing Fetm

Fooding & Lodging Expenses
Cenerior Charges

Hardware [teme Expennon
Land Devalopmant Charges
Late [Mling Fecs

Londlng & Unlosding Chargea
Miseellanoous Exponaes
Miscellnneous Purchapiss
Mewspoper & Maguelie
Oifloe Rent

Oifflee Bxpenisei

Preliminnry Iipenncs writlen off
Prepoid Rosd Tax

Printing & Stntionery Ale
Pestage & Telagram
Profeaninnal Tax

Pujn Expennce

lepnine & Maintenmee

ROC Filing Fous

Round OfF

Seureterinl Feoy

Spmirity Guurd Expanges

Site Expienibes

Eubscripiion

Telephone Expenses

Trade License

Trade Foir Expenses
Trmvelling & Convevance Expenies

34,500.00

8,627.59
|38, 244.76
32.126.00

1,80, 000,00
41,750.00
10,085,600
20,146,00

1,132,00
2,500,00

20,1 B9.00
i0,000.00
.78

B0,52.531.13
S8, 7R0.00
17,752.00

350000

S6,83,095.16

79,412.00
20,000,00
46,524,00

21,200,00
14,494,346

8,211,006
18.443.00

-

43,000.00

=

13,854.00

7.793,00
B,90200
21,017.00

A2,110,00
344000

-

T3ARTBI
4,500,00

77,900,00
1,000,00
.64

34,04.970,00
23.545.00

91 Ra5.00

35,91 760 K]

A

BRI T e .
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1. Basis of acconuting

These Finnncial Statements are prepared 1o comply in all material aspects with all the applicable
accounting principles in India, the applicahle necounting standards notified under
the Companies Act, 2013 and the relevant provisions of the Act.

The aceounting policies adopted in the preparation of fnancial statements ore consistent with
thase of the previous year,

2, Use of Estimates

The preparation of financial stalements in confirmity with generally nocepted necounting principlos
Toguires management to minke eqtimaten and assurnptions that affect the reported wmounts of

# ! musiots and Nabilities and divelomure of contingent linbilitivs ut the date of the financlal statemonts

nael the results of operations during the reporting period. Although these estimates are bassd

upon managament’s bost knowledge of current vents nnd sctions, netuil results aould diffie
from these estimntes,

A Recoguition of Revenue

Sume ltems of incomo are postponed as they are recognised on work pendency of flat |

matend of deed of conveyance , A land purchased | develaped and rold upon execution of deed of
conveyance.
4. Tangible Awots

Fixed Arsets are sioted ot cost loss nocumulated deprecintion and eumulative impairaont loss if nny,
Cost ingludes dutien toxes, incidrnal sxpensos, eroction/somminsioning expenses and hotrowing
cost nttributable to qualifying assets up to the dato the nsset i put ta use.

Intangiblie Assets

The Company does not have any intangible ssseta,

&, Depreciution

Deprecintion has been provided on the streight line methed as pet the life of assers prescribed in
Schedule [T to the Companies Act, 2013, Bepreciation for the assets purchnsed/sold thuring a

peniod is proportionately charged,

T. Inventorics

Inventaries are valued al cost. Cost includes fanded cost of minteriald , fsbour and development
Charges

bk




L-RED PROJECTS LIMITED
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9. Provisions, Contingent Linbilities and Contingent Assets

1} Provisions are recognised for Hahilities that can be messirad only by using o substantial
cegree of estimation, if
8} the Compary hes & present obligation a6 a resnit of A past event,
b) # probable outflow of resources is expected to setiie the obligation, and
o) the amount of the obligation can he rezzonably estimnted,
These are reviewed at each Balance Sheet date and adjusted to reflect the current
mansgemen| estimates, !
i} Reimbursement expected in respect of expenditure required 1o selile a provision is
recognised only when it is virtually certain that the reimburscments will be received, No
. contingent lisbility exist which needs a disclosure.
# i) Cantingent Assets are neither recognised. nor disclosed.

10, Taxes on Tncome

Inpome lax expense comprises current tax and deferred tax chiarge. Current tax is delermmined
as the smount of tax payable in respect of tacoble fncome for the yesr based on applicable tax
rates and faws. Deferred tex ie recognised on timing diffarences being the difference between
taxible mcome and accounting income (hat orfginae in one period and are capable of reversal
N one o more subsequent periods. Deferred tax assels are recognised only if ther is
reasoneble/virtual certainty thay sufficient taxable income will be aveilable against which such
deferred tas assets will be realised. Such sssets eve reviewed os at eich balance shest

date to reagsess the reasonability thereof,

11, Earnings per share

/ Eaming per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the number of equity shares outstanding during the period.

Signature to notes on accounts 1 to 20

For Bahety & Goenka For and on behalf of the Board
Chartered Accountants - :
- A17111E

L Saurav Khanng

{DIN-000ETAR0)
Pertner

MN 305100 N I-RED FHGETEET ED

Direeter Dirachar

Placs' Kolksia
Date: D&/022015 (DHM-02191 [ 44)

AR CLECTS LIMITED

= Direcitirector
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TY & GOENEA 310, Mangalam-A
Accpuntants 24, HemantzRazuSarani
Kotknta-700001

Email-bah=tygoankn@grmail com

Independent Auditor’s Report
To the members of I-RED PROJECTS UMITED

(FORMERLY KNOWN AS I-RED CONCRET & ALLIED DONSTEUCTION PVT LTD)

s

REPORT ON THE FINANCIAL STATEMENTS

We have suited the sccompanying financial ststements of FRED PROJECTS LIMITED {“the Company™,
which comprise the Balance Sheet as =2 31 March, 2016, the Ststemens of Proft and Loss ané cash Sow statement
mmemmmmamﬂwm;mmmwm

H:‘IA.NAEEMENT*S RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

‘rhec:manfs Board of Directors is responsibile for the matters stated in section 134(3) of the Companies Act 2013
(*the Act') with respect to the preparstion these nancial stat=ments thae give s tae & fuir view of the Bnancial
wmnmmnﬁﬂﬁmmmwwﬂ&m.wammmwﬂ .
these finemcial statements that gve 2 troe and fair view of the fmencis! position, finsocial porformance of the I
Company in accordance with the Accounting Stenderds specifiod under ssction 133 of the Act, read with rule 7 of the
companics (Accounts} Rules, 2014, The responsibility alse inciudes the maintesance of sdrquuts sccounting records !
in accordanece with provisions of the act for safemumrding the assets of the companies and for preventing and detesting :
faud mdnthwhwﬂuﬁmdm@qﬂn:ﬁnnfwmmﬁ:gpnhﬁﬂ, mexng judgements and
mmnmmwmmmm@mmmﬁ adequate firancia] mitemal
control, that were apersting effectively for ensurine the scetrsey and completoness of the sccounting reconds, relevant
to the prepartion and presertation of the financial ststernenty et give 3 troe and fair view and are free Fom material
migstatement. whether due 1o fiod or eoror.

...1-..
i P e s e i

AUDITOR'S RESPONSIBILTY
o ‘}rrcq:msﬂ:ﬂi!rin o express an opinion on thess finapcial sstements besed op o sadit,

We have mhen ino account the provisions of te Act, the sccounting and suditing standsrds and matters which re
required o be inchidad in the audit report andor the provisions of the Act =nd the Bales made thers undar

We camlucied cur aodit i accordance with the Stndands oo Auditing specifiad w's 143010) of the Act. The Standards
require that we comply with ethical requirsmente sud plen apd perform the sudi* to obisin ressconbic sssarence shott
whether the financizi stetements are free from oaterisl misst s emeat

An audit mvolves performing procedures 1o obtain sudit evideroe showr the amounts and diselosiures in the Gnancial {
siaicmenis. The provedurss sciecied depend oo the axditor’s judgement. including the sstessment of the risks of
materiel misstatement of the firamcial stmemens, whicther due to fwud or evor In making those risk sssssmments, the
siditor considers internal control welevant to the Company’s preparstion asd Sk presectation of the financial
statements in order to design sodit procodures that ase epprepriste iz the choumstances. An msdit also inclades
wﬂu@gﬁ:wmwﬁﬁmﬂmmnﬁrgpﬂﬁumﬁnﬂihmmﬂmmﬂhumﬂhgﬂ@anﬂn by
mansgement, a3 well a8 evalusiing fhe overall presentstion of the Gnancis] sterments.

We believe that the aadit evidence we have o=ined is =i 1-.'-i'-="- rizte 1o provide 8 basis fior our aundit
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OPINION

In our opinion and to the best of our informution and sccording to the explanations given to us, the aforesaid financial
- sEEments ghve the information required by the Act in the manner s0 required wnd give a true end fair view in
cottformity with the scoounting principles generally sceepted n India:

a) Inthe onse of the Baluncs Shest, of the stata of affalrs of the Company as at 31" March,2016;
b) In the case of the Statement of Profit and Loss, of the Profit of the year ended an that date:
0} In the case of the Cash Flew Statement, of the Cash Mown for the year ended on thal date,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Aw requited by the Compantes {Audifors Report) Order; 2015 ("the Order™) lunved by the Government of
Ickin in terme of sub-section (11) of Section 143 of the Act, we give in the ®Annexure A* a staterent on {he
miatters specified in the paragraph 3 and 4 of the orderta the extent applicable,

)
b)
e)

d}

'y

i)

{1}

Flace: Kolkata

Date:05,/09/2016

As ruguived by section 14303) of the Act, we report tha

We hovee sought and cbtained sll the information aod explanutions which o the best of sur knowledge
and bellal were necassary for the purpane of our audit:
In ur opinion proper books af account as required by luw have been kept by the Company so far ns
appoars from sur examination of those booka:
The Balancs Sheat, the Staterment of Profit and Loss dealt with hy this Report are in agreement with
the bools of secount;
In our opinion, e sforesnid Finpncial statements eomply with the Accounting Stendnrds speciiiod
under section 133 of the aet, read with rale 7 of the Companies {Accounts) Rules, 2014;
On the basiy of writen repranentations recoived from e direcior as o 31" Mareh, 201 6 and taken on
Yecord by the Boand of disectom, none of te Director is disqualified us on 31 Mareh, 2016 from
balng appolnted as & direcior in termis of section 15402} of the net.
With renpect to the adequacy of the imarnal financial controls over financial reporting of the
Company and the opersting effectivenees of msech controls, rafee to our scparate Repont in
" Anmexars 11",
With rospect to the other matters to b ineluded b tse Awditse's Report in socordance with Rule 11 of
the Compuntes(Audit and Auditors) Rules , 2014,in our opinion and to the bl of cur knowledge nnd
beliof and aceording to the informetion und explanations given to ua
T'he coraprny has discloacd the impact, if any, of pending litigutions as at March 31, 2016 on 13
founcinl position in itn sandalooe finnncial matemenia,
The Company does not hove long term contracts including derivitive cortracts a8 at March al,
2016 for which there wero no material forescenble lossas,

There were no amousts which were roquired 10 be tmnsferred 1o the Investor Eduoation and
prodeation fund by the conprny,

For BAHETY & GOENKA
Chartered Accountants
FRNS17111E

jqqeyes

{Saurav Khanna)

Partner
MNO: 305100
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Annexure A to the Independent Auditor's Report

The Annexure referred minﬂurmpaﬂlnthnmunﬁmnflh:l-ﬁmlﬁ-nhm Limited (Formerly known as I-Rec
Concret & Allied Construction Pyt Ltd) for the vear ended 31" March 2016, We report that;

i} {0} The Company is meaintaining proper records showing full partieulams, meluding quantitative detals am:taimn:iurllcr
[ined pamets;

(b) The Company has  regutar programme of physical vesification of its fixed nssetx: and no materal dizerepnncies wen
™ Jticed o sach verification,

(¢) 'I'he title deeds of immovable properties are held in the name of the Compeny.

If) Thie physical verification of inventary has been conducted ot reasonable intervals by the management

In our epinion no materisl discrepsncies wese noticed on phyaical verification by (he mamgement ag compared to banl
_ Tooorda,

lii) According to the information & explanntion given 10 us, the Company has not granted any Joan 1o Companies, frms o
other parties covered by clause (76) of Seotion 2 of Companies Act 2013,

I¥) According 10 the informstion and explanations grven io us, the Cormpany has complivd with provisions of Sestians 18!
and 1 & of Companies Act, 2013 in respeet of loans, investments, guaraniee anid secority,

-’T;:.JTIIE Company has not sccepted any deposits in accordancs with Seetions 73 ta 76 ar any ather relevant provisions of the
vempanies Aot, 2013,

vi) As per information & explamation given by the management, maintenanes of cost records hns ot been preseribed I
the Central Government under enb.gection {1} of Bection 148 of the Act, in respect of the detivities carsded on by the
COmpaLy.

vii} 2} Aecording to the reconds of the compuny, undisputed matulory dues incloding Provident Fund, Investor Educitios
nnd Pratection Fund, Employess’ State Insusance, Income-tax, Szles-ta'VAT, Wealth Tax, Custom Duty, Excise Duty
Cess Lo the ext=nt applicabile and any other statutory dues have generally been regularly deposited with the spproprian
authorities. However Service Tax amounting Ka 642,131,537 is owtstending which is not been prid ti]] date.

b) Aceording to the information and explanation given to us fhere is amount pavable in respect of Tncome Tax, service
_tmx which is not been deposited on account of any dispute i3 an follows:

g

SL Mame of Statute Wathre of dues Amount (1) Penod o which (ke

Mo Hmoung Tolates

- (AY)

] Income Tax Act, | Demnand wa 1A3(14) T, E3a0 201011 ‘l(
1967
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Tncome Tax Act, | Interest wi 220(2) 'IELIHI’- J013-14
1061 |

: m]mm-npmmﬂﬁmﬂmgmmmhmﬁmnﬂwﬁmwnhnmwanuMh
mtqwmﬂMHmhﬂnmwhummwmﬂnﬁmﬁmﬂﬂhﬁhﬁmwmm
prverminent and has not iseced sy deboatures.

ix) Basad upon the ﬂlﬂpﬂﬁmpﬂmﬂuﬂ&mm oxplamations given by (he menagement, the
Compazy his not ised moneys by way of public issues durfng the yesr.

ﬂhm:nﬂnﬁmmdmﬁummm:ﬂwmmnmmﬂﬂﬁummhm ‘

Compnay has been noticed or reported during the year.

) Daved upan the sudit procedures perfrmed and the information and cxplhnstions given by the management, the
Maragerisl wmmmnwhm-ﬂhmﬁmmﬂmwm
provisioos of Séction 197 read with Schedule V 1o the Companies Act, 2013.

)

mMWMMMhMlMCm.MMMIﬂ}HHMEquM&

wif) Tn our opinion and mmmwlmwmmummﬂmwmmduu
purties are in complinnoe with Sections 188 and 177 of Companies Act, 2011, The detsils have heen disclosed in the
wﬂmmumwmmwﬂwmmn-

HﬂMwhumwmmuﬁmnﬂﬂmﬁmhmmmm

'EﬂmpﬂfhﬂﬁmhﬂpﬁmﬂﬂﬂwmmnfMamduﬂumwm
review,

sVt According to mln&mdmﬂcqﬂumhmﬁmnm&tcmrhummdlmw non cash
mﬂmmdhwmwpummmdﬂhhhhmmﬂmhﬁmlﬂﬂwmmu,

@ 1 i our opinion, the Company i nat required to bs registered w/s 45-TA of the Reserve Bank of Indin Act, 1934,

For BAHETY B GOENKA
Chartered Accountants
FRN:317311E

(Saurav Khannal
Partner
MM O 305100

) Place: Kolkata
Date:05/08/2016
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Annexure B to the Independent Auditor's Report

Report on the Internal Financial Contrals under Clause (1) of Sub-zeetion 3 of Section 143 of the
Companles Act, 2013 (“the Act™)

We have sudited the internnl fisancial controls over financial reporing of I-Red Projects Limited (Formerly

known ns Concret & Allied Convtraction Pvt Lid (e Company™) a5 of 31" Murch, 2016 in conjunction with eur
audit of the finencis] statements of the Company for the vear ended on that dste,

? Innagement’s Responsibility for Internal Finaneinl Controls

The Company’s management is responsibie for estanlishing and mnintsining mernel finandal controls baded on the

infernal pento] over financial reporting eriteria establinhed by the Compuny considering the crsential companents of

unternal control stated in the Guidimoe Note on Audit of Internal Finaneial Contrals Over Financial Reporting issed

by the Institute of Chartered Accountants of India. These rmaponsibilities include the design, implementation and

meintenance of adequate internal Snancial contrals that were operating effectively for ensaring the orderly and
- efficlent conduct of its business, including sdherence to company's policics, the safoguanding of ity azseds, the

prevention and defeciion of frmuds and crrors; tbe sccurscy and compicteness of the accounting records, and the timely
= prepucativn of reliablc finnnckal information, 28 required under the Compamics Act, 2013,

Auditors’ Responzihility

Qur regponsibility is o express an optndon on the Company's intemal finaneisl controle over finansinl renorting based
an our audit. We condusted our sudit in aceordanse with the Guidsnoe Nate an Audit of Internal Finencial Controls
(wer Finrarial Reporting (the “Guidanee Mote™ end the Standards on Auditing, fmmad by ICAL and deemed o be
_-ﬁ;;pcrih:d under acction 143(10) of the Companies Act, 2013, to the extert applicable to am sudit of internal financial
«ntrols, both appiicable to an sudit of Internal Financial Cootols and, both jssued by the Institute of Chertered
Acccuntants of India. Those Standards snd the Guidsnce Mote require thet we eomply with ethical requirements and
mlan and perform the audit to obtain ressonebla agguerance about whether edegquate intemel [nancial controis over
fimmmeial reporting was established and mnintained and if such controls operated eficctively in ail materisl respects,

O mudit involves pedforming procedures to obiale sudit evidencs shout the mdequacy of the intermal [inancial
controls systemm over financial reporting and their operating cffectiveness, Our sodit of internal financial eommals over
funcial reporting included obtaining an undestanding of interral Bnancial eontmis ever finemaal reporting,
assesemp the rizk that 8 matesial weakness exists, and testing and evaluating the design and opemtng effectivenssy of
wternal soptrol baped on the assesied risk. The procedures selected depend on the avditor's judgement, including the
nasesstent ol the risks of matenal misstatement of the financial statements, whether due to fraud or errar.

We believe that the audit evidence we have obtained is sufficient end sppropriate to provide & hasis for oar aodit
epinice on the Company's intemal ficancial conirels svstem over finaneial reporting

-
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Meaning of Internal Financial Controls Over Financial Reporting

A cormpany's internal finaneial control over finencial reporting is a process designed lo provide reasonable stauranoe
regarding the relisbility of finanefa) reporting end the preperation of finsncial sitements for external plsrposcy i
acoordance with geperally accepted sccounting principles. A company's interoal finandal condrol over Sinuncial
reparting includes these policies and procedures thit (1) pertain 1o the maintenancs of recards that, in ressonable
detail, accuralely snd faify reflect the transactions snd digporitions of the nasets of the company: (2) provide
ressonible, assurance that transactions are recorded as neccisery 10 permit proparation of financial sasments in
accordance with genenlly accepted pooounting principles, and that roceipts and expenditures of the cOmpany Al
being made only it mocordance with suthorlantions of menagemant and directors of the company; and (3) provide
reasonable saswrance regarding prevention or timely detection of unmuthorised acquisition, uee, or disposition of the
COTHRRNY D Gevets thal could have a malerial effect on the financial statements,

Inherent Limitationy of Internal Financial Controls Over Financial Raporting

ponuse of the inhereat limitations of internal financial sontrols over Hnaneial reparting. including the posibility of

B

!-Jllnuinn or improper management evertide of contrels, materinl misstalements due to eror or [mod may ocdur and
not he deteated, Aluo, projections of any evalustion of the |ntermsil finamcial ecntrols over financial reporting to fisture
pariods are subject to e gk dut the intertal Anancial control over fnanial reporting may become Inadequats
bocuuse of chunges in conditions, or that (he degres of complisnce with the pelicles or procedures may deteriomte

COplnion

In my our opinion, the Company has, §n all matecial respects, an atlequate internal financial controln sysiem over
finaneial reportng end soeh intemal fnansinl contrsln over fnancial roparting were opesatiog offectively as at March
31, 2016, based om the internal sontrel over financial reporting crllerln emablishod by the Compnny consideding the
sancntinl somponanty of it cottol stated In the Guldanee Nata on Awdit of Intemnal Financlal Contrals Over
Financinl Reparting laswed by the Institute of Chartered Agcountants of Todin,

For BAHETY & GOENKA

Chartered Accountants
&)

{Saurav Khanna)
Partner
MNO; 305100

Place: Kolkata
Date:05/09/2016

FRMN:317111E
[(@vres
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