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INDEPENDENT AUDITOR'S REPORT

(41 the Kemiers of
PATCORP CONSTRUCTIONS PRIVATE LIMITED.,

Repert on the Financial Statements

wa hawe audited the scoompanying financisl statements of PATCORP CONSTRUCTIONS PRIVATE LIMITED. g khe
Company”}, which comprize the Malamce Snest s at 31% March, 201 §. the statement of Prafit and Lass, the Cash
[l Statement Jor the year then ended, and 3 summary of the s gnificent accounting solicles and gther expianatory
[rfarmation

Management’s Responsibllity for the Financial Statements and for Internal Financial Controls over Financial
Feporiing

| hie Company's Board af Directors iz respinsible or the matlers stated 0 Section 134[5) of the Companias Act, 013
[“tha Act”] with resoect to the preparation of these fing ncial stebamants that give o true and E4ir wiew of the Binancial
position, Tnanclal performance and cosh flows of the Company in accordance with tae accounting pilnciples
ganarglly ncoepbed in india, ircluding e Accounting Standards spiecifizd under Section 133 of the Act, read with Bule
7 of -he Companes [Accounts) Rulos, 2014, This responsibiity 3lso ncludes maintanance of acegquate accounting
recotds in pocordance witn the provisions af the act for safeguerding of the asicts of the Company and for
reventing cnd detzcting frauds and ather irregularitias; selection and zpplication of appropriate aco anting policies;
making judgrnents and estimites that are reasenable and prodent; and design, implementation and maintenafics i
adeqedte internal financal contrels, that were opersting effectively for ensuring the aocuracy antl completeness of
the neccuntiag recards, relevant ta the praparation and presentaton of the financial statements thal gve 3 tiue and
fal e wigw gd are froe from rmaterial misst atoment, whether due 1:|:- fraud OF srror,

The Companty's manngement i5 res ponsibie lor establishing and maintaining internal financial coptrols based anvthe
imtarral contea! over financial reparting criteriz established by the Company considering the essenticl components of
kernzl contrel stated in the Guidance Nota an Au dit of [nternal Financial Controls over Fnancial Reporting isucd oy
the Insttule of Chartered Accountants of India. These respansiolities iilude the dasign, implementaticn and
mainienance of adeguate intermal finardial controls that wers cperating effectively far ensutlng the erderly and
afficiert - tonduct af its business, including adnerence to company's policies, the safeguarding of its assets, the
provention add detection of frauds and errars, the accuracy 2nd compieleness of the ascounting records, and the
trme'y prepasation of reliable financial {nfarmation, as reguired ynder the Acl.

Auditor's Responsibility

Clur respansibility is to express an opinion on Lthess finanelakstatiements based on ouf audil and to cxprass an ol oy
an the Compary’ s internal financial controls over firancial reootting besed un aur aud L, We kave taken inta agcount
the preysions of the Act the accounting and auditing sta ndardsland matters which are required to be included in e
audit report undar the provisions of the Act and Lhe Rules made tHere under, We conducted our audit i accordance
with tne Standards on Auditng specificd under Section 143110 of the &ct and the Guicance Note on Audit of
irreenat Financial Controls Over Finasclzl 3 antting. Those Standa“ds 2nd Lhe Guidance Mot requirs thal we
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carnply with exhical requiternents and plan and perfarm the sudit to abtain reasonable assurance about whether the
fimancial statements arg, fres from matersl mizstalemean! and whether adeguale irternal financial conbrals oy
fimanclal repnsting was esla alished nd maintzingd and if cuch contrals onerated clactively in all material respalls,
Ay 3udil involves performing praceduras i ahtain sucdlt evidence boout the amounts, the disclosures 0 the fimanciil
srataments and adeguacy of the internal financial controls system over financial reporting and tnois operating
affactiveness, Our audic of iznternal fina ncial centrols over financial reporting included abtaining an uncerstanding nf
\nternal finencizl contrals over financial reoorting, assessing the risk that & mater al wogknass exits, and testing and
cealuzting the dedgn and operating ¢ffectiveness af internal cuntrol based on the ussessed risk, The procadurts
selarted depend on the zuditor s jUdgm gnt, incheding the aszesshnent af the risks of material misstalemant af the
Hrancial statements, whethar dise ta fraud or arros. In miakina those risk aguessments, the auditor considess intornal
financal conirals relevant ta the Campany & preparation af the financisl statements that give 3 true and feiy vlaw in
crda to design augit procedures thal dre apgrapriale in'the dincumstances. An audit aso includes evalsating bne
approprizieness ol the Scraunting policics usad and tne 1z conablesess of the accountng estirnatas made oy the
Company’s Directors, as well as evaluating the overall presestation of the fnancial statements, Wa balieve that Lhe
audit evidenee we Nave cheained is sufficient and ap;‘:-n:-p'i.;ltEf va provide @ basls Tor aur Ludit poinion on the
Compary's internal fina nelal concrals system ower finanslal renarting and the financial stetements,

weaning of Internal Fina ncial Controls over Financial Reporting

L e internal flnancisl controls oeer finarclal reporilng is@ process designud to provide reasoniahle assurance
regarding the rellabiiity of financial reporting and the preparation of financial statements far pxtarnal purposes in
eroroance with generally acceptad secounting principles. A company’s iternal financlal control over financkal
reporting includes thase palicies and procedures that (1} pe rTeim Lo the maintenance of recards that, in reasonable
detall, accurmtely and fairly reflect tha transactions and dispasitians of the assels af the company; |2 provide
|eazonanla zssurance that transactions are recorded 35 necessaty 1o parmil preparation of fnancel slatemonts in
aucordance with genetally apcented atcounting principles, anc thal receipls end expendiiures af the company ars
neinp made only in accordance with autharisations of manzgement and directors of the compaty; and (3] provice
rassonahle sssurance regarding prevention or timely detecton of unauthorised acg Jisitlon, use, o dispesition of the
cOTTIpany s assets that oo uld have a material #ffect on the financial statemants.

inherent Limitations of Internal Fina ricial Controls Over Financial Reporting

Bucauze of the inherent Fmitations of intermal firrancial controld - over financial reparting; including the nossibility of
caliusion or imarapar managerment guernde of centrols, materidl misslatem prts due 1o error of traud miy cecur #nc
“rt be detecied, Alig, projections of any evaiuatien at the isternal fingnglal contrats Gver financial reporiing to
future periods are swhiect 16 she risk that the internai financial cantrel over financlal reporting may become
inadequate because of changes i cond thans, or that the degrée of compliance with the policies of procedures may
duterioribe, .

Opinion =

\n gur ooinion and to the best af our intarmation and sccofding to the sxplanations ghven 1o us, (Ne afaresaid
financlal stetements give the informaticn required by the Act in the manner 50 required and give a true and Falr mm
in cantormity with the aLounting princliples generally accepted in India, of the state of affairs af the Company 35 &t
317" faarch, 2018, and its LOSS and its cash flows far the year ended on Liat date,
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We have sought and chtained el the information and explanations which 10 the best of oul

knawledge oridl belicl were rocessany for the nurpases of our sudit

in out opinian, proper books af sccount as reguired by law have oaen kept by the Company =0 far a%

it appesrs from cur axamination of those books:

The Balaace Sheet, the Statement of Arofis g Loss, and tne Cash Tlow Statement dealt with by this

Report are in agreement with the buoks of aczourt.

I our opinion, the atoresaid financial staternents comply with the Accounting Stendards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

Or the basis of the written representations receivéd from the directors as ¢n 31l March, Z0LE Laren

af record oy the Board of Directars, none of the directors is dlsqualfled as an 318t hearch, 20138 from

hieing 2ppamted 852 direclor [0 TErns of sectionl6g (2] of the At

I ou? osinion consldering nature of Business, size of pperation and organisational sTrUCIUNG of the

antity, 1e Compeny has, in &l material respects, an adequate internal fina niial contrals systam o2l

fingnelal reanrting and such intarnal fingncial contrgls owear financizl repofling Werd cperaling

pifactively as at 31* Merch 2018, bésed on sha |ntarmal control over financiel repurting criteria

astanlished by the Corpany considering +ha eysential compenents af internal control stated in the

Guidanca Mote on Swdit of Intesnal cinancial Consrals Over Financial Re oorting iLsued oy the InsLICtUTe

of Chariered Acceuntants of India.

with respect to the otier maliers to he Included in the Auditor's Report In atco rdance with Rule 11

of the Comaanies Laudit and Auditors) Autes, 20114, In our opinien and to Lhe best of cur infarmation

and accorelng 1o the explanaticns given b s

i The Company does not hawe any sending itigaticns which would impatt its financia
agsitlan,

il The Compary did net have any long-Term &o ntracts including desivative contracts far which
rhare ware sy material foreseeable losigs.

il Thera has been ne delay in transferdng L nounts, requred to be transferrec, 10 the Invesiar

Education and Protection Fund by the Lampany,

g raguired by the Companies {auditor's Report) Order, 2018 [“the grder”] issued by the Central Government
i terms of Sectlon 143{11) of the Al we give In “ahaesure " & statement on the matiers specified n
parzzraphs 3 & 4 of the Draer

Foar f. M, CHOFRS & CO
Chartered Accountants
Firm Registratien Mo, — 311053E
Il |

L
¥olkata - TOOO1A ‘:\ It‘w_lln,l"*-l;-&_—_ _:7;:7
Dated the 6 day of September, 2016 !

it keiom { MM CHDPRA |
PARTHER
pembership Mo, 050133
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patersed Lo lnaut Report of even daie on the Fiparcial Statement of PATCORP CONSTRUCTIONS PRIVATE LINI TED o
t=p year ended on 31 parch, 2018

i the hasis of books end records exarrdned by us asd such checks as we considered appropriate and according to
the infarmation and explanaticns ghve tous, we 5ate as Uncer.

L

4]

[l The Company nas malntzined propei records to st full particdlars, including guantitative detals a-d
situation of iLs Tixed assels

) The fixed assets have been physically verlfied by the rmanagement during the year and no MaEteris
discrepancies were noticed on suchverification,
[cl The Com pary o ot have any Immovable Propoerty 88 its Fiwecl Azsats

Physicel vérfication of inventary has been cornducted -ab reasanable ‘ntervals by the management And
discrapancies nave been notlced on ohysical verification have been properly dealt with'n the books ol account.

n respect of Loans granted by Company w0 18 Subsidiary Company -

'3 Theterms & tondition of such Loan are not prima facje prejudicial Lo the interest of the Company

b Such Laans are repavable on demand and princigal and interess have buen repaid as per stipulations,
]  Thereis nooverdyes amourt,

The Company has complied the provisons of seclion 185 ahd 186 of Companles Act, 2013 in respect 0F Loans
anven and investments made durng the year,

The Company has not acceptad any deposits curing the yvaer,

slaintenance ol cost records has nat Desn spicifled under the Campanics |Cast Records and Audit] Tues 2004
natifed onder sectichn 148(1) of the Companius Act, 213 for Pne compary, 35 15 turnover is less than Thirty
Fiva Crores durlng immediately preceaing year,

{a]  The Company is generzlly repuler In depositing undisputed statutory dues including provicent fune,
employees’ state’ infurance, incomd Tax, calee lax, $ervice tax, duty of customs, duty of excise, Valus
added tax, cess 2nd other materizl statutery duss agplicable to il with appropriate autharities

(b} According to the informatien @nd esplangtion given 1o us, there are na dues which have not besn
deposited on account af any dispute in respect of Income Tax, Lalas Tax, Service Tax, Outy of Custams,
Duty of Excize, Value Added Tax and Cess. .

The Company has not fauhed in repayment of loans of berrowings from: any Bnancial institution, oanks,
puvernment or debenture holders during the year, A

The Company d'd act raise any maney by way of Initizl sublic offer or further public offer (including debt
irstruments) and werm l0ans during the year,

i\& Cont'd .5
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Ruering the course of our examinatipn of boaks of azcoust Earried out in aceordance with generally accepted
suditing practices, we heve neither come across any 'nstance of fraud on or by the Company, ror have we been
nformed of suzh case by the managermont,

Thi company being a Private Company the provisions of section 137 relating to manageral remuneration
w thin the meanirg of section 197 are not applicasle

In pur epinlon and according to the infermation and explanations given to us, the Company is nat & nidhi
Comny.

Accerding to the Infarmatian and explanations glven 1o us and baced on aur examinations of the records of
the Company, the Company has compiled with the provisions of saction 168 in relation ta the transaction with
the related perties, wherever apslicable znd has disclosed fre details in the Financial Statements as required
by applicable acoounting standards

P
The Company has not made any orefesentizl zllotment gr private placemsant of skares or fully: of party
convertible dehentures during Lhe year,

Acrording to the information and explanalinns Zwven to us Inc based on ouwe examination of the records af thu
Carnuany, the Company has nofb sntered inlo nen-cash transastions with dirgctors or Sersans connesied With
him

The Company isnut required to be registered under sectian 451A of the Reserve Bank of India Act, 1934,

Far b, M. CHOPRA & £O
Chartered Accountanls
Firm Rzgistration Mo, — 311053

e

Dated the & day of Seprember, 2018, '.i! t . '

W { WM CHOPRA |
PARTHER
Memboorship Mo, 050132



PATCORP CONSTRUCTICN PRIVATE LIMITED

BALAMNCE SHEET AS AT 3157 MARCH, 2018

AS AT AS AT
11.03.2018 19,0327
HNOTES [RUPEES) [RUPEES)
EQUITY AND LIABILITIES:
11 SHAREMOLDERS' FUNDS .
SHARE CAPITAL 2 4,260,000 &4 2R0,000
RESERVE & SURPLUS 3 177,745,835 177411178
1 LOMG TERM LIABILITIES
SECURITY DEPDSITS 7 990 185 2
3y CURRENT LIABILITIES
SHORT TERM BEORBOWINGS 4 309,608,088 323 071,508
TRADE EAYAELES g | 43,106,418 32307, 772
OTHER CURRENT LIABILITIES £ 455,198,228 451,338,707
SHORT TERM PROVISICNE 7 2,176,753 1583215
1,036,176,619 ue0 870,777
ASSETS :
1) MNDMCURRENT ASSETS
FIXED ASSETS &
TANGIBLE ASSETS 1049027 1,504,742
INTANGIBLE ASSETS 75,004 53 554
WOH CURRENT INVESTMENTS q 05 522 545 11,441,100 |
[IFFERRED TAK ASSETS 10 1,827 51D g7+.714 |
OTHER NOK CURRENT ASSZTS 1 a7 662 BT 37,285,610
2 CURRENT ASSETS |
CURRENT IMVESTMENTS 12 & 0B 732 -
MYENTORY 13 385,407 76T 308,387,748
TRADE RECENAHLES 14 68,957 618 103,360,411
CASH & CASH EQUINALENTS 15 & 251,080 20 515,863
SHOST TERM LOAKS & ADVANCES 18 12,200,240 20785 410
OTHER CURRENT ASSETE 17 &41 212748 | 385,447 558
1,028 176,615 980,670,777
—
Significant Accounting Policies 1 4026

snd Maoles oo Financial S@aEments

an, Chittsranjan Avane,

Znd Floor,

Kolkata - 700052

Datad: Glh day Seplember, #0718

e
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PATCORD CONSTRUCTION PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2018

YEAR ENDED YEAR ENDED
31.03,2018 31.03,2017
IOTES (RUPEES) {RUPEES)
INCOME :
REVENUE FROM DPERATION 4 75 GAG, 418 24,608 525
OTHER INCOME 1g 55,373 902 20,904 423
COST OF NVENTORY CONVERTE[INTO INVESTMENT 77,052,961 -
TOTAL REVENUE 186,412,667 121,502,849
EXPENDITURE :
CHANGES 1N IRVENTCRY OF WORK IN PROGRESS 20 25ABB.ELS (72 584 F004
CONSIDERATION TO LAND OWNERS FOR 5 4 500,000
SHORTFALL 1M SPACE ALLOCATION
EMPLOYEE BENEFIT EXFENSES 21 11,351,553 4,500 503
CONSTRUCTION & SITE EXPENSES 2 404 767,524 137 7H3 646
FINANGE COSTS 73 40,502,385 31.532.418
DEPRECIATION & AMORTISATION 24 708,425 782 871
OTHER EXZENSES g &, TEB.BAS £ [O5.435
188,871,139 122.150,737
PROFIT BEFORE TAX (55B,451) {847,787}
LESS  TAX EXPENSES
CURHAFNT TAX S -
DEEERRED TAX {B55,2017 (299, BET)
TAY ADJUSTMENT OF ZAELIER YEARS (37,308 .
PROFIT / {LOSS) FOR THE YEAR 344,758 {247 800)
EARMING PER SHARE - BASIC & DILLTED {IN Rs.) 0,74 £0.58)
Sugnificant Aseounting Policies 110 26

znd Noies an Financizl Statarmants

In t2rms af dur report of avan dake
For M. 3. Chopra & Co
Chastared Accouniznlks

P .
—“'ﬁ?{w"‘ b
(R Patodia;

a0, Chillaranjan Avenuc,

2nd Flgar,

italkata- 700012

Diated: Bth gay September, 2018
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PATCORD CONSTRUCTION PRIVATE LDATTED

CASH FLOW STATEMENT THE YE ED 3 i[ |ﬂﬂ|.'HCH| ggg
Particulars Year Ended Year Ended
Hst Marsh, El.'.l‘lllfl st March, 2017
Re. P.I | ‘Bs. P. Rs. P | Rs. F
A Cash Flow from Operating Activities
izl Profib bedoms Tax [REY 4E1) 847, TEY]
Adijustments for:
CEpreaiwion TOR, 425 752,871
rovision far Emiplayess Grataty 143544 1 BE3215
Dinidend raoaivad O B R - T {dbd BRTY
[ykesaet ar b oans A5 B34, 54d 20,661,784
2,005,944 31,843,503
Opgrating Profit belore Working 38,015,453 31,258,806
Adjustmant for :-
Lecrmaselincresss | oy lnveniories 2B,978 08" (710654577
Dacreaselincrease | in Trade Recewsbias 34,302,895 (sl R
Diegreaspiincreass | Advanees &0thor Curent Assels (45711 438) {52 851 527}
Decreasailne@ase ) OLBar Mon Suredt Aesels (3T G20 4441 FE0
Inuresan { Decreaasl in Trade Peyables 10,384,647 10,025,055
[crease | Decrease) in Gurrent Uabilitics 45,351.521 105,390,068
74,557 206 __ (42 DE0.EST)
115,872,991 - 10,784 B4}
Uirecl Tises Hafierd [Fald) (Met} 41,554 528 {2380, 427)
Mot Cash from Operafing Actlvities 411078460 (13,984 275
B, Cash Flow From Investing Activities
Fuichiage of fixel Assets (2EE BAG| (427,032
sates of Foded Asesls - -
inezsiriont i Inengvsble Properlias (3 098 445) -
jrasstmant in Enaras . [1£400)
Zale of Shares 18.000 -
Furchaso af Kulual =und Lrits cGE D0B T2 R R
Sate of Mutugl Funid Unils G0,000,000 B, 100,251
Securiy Caposit received 2890186 3
Ciwidend reened 1E0 g 454387
£ (BB,202 548) 113,214
Cash Cash fram Investing Activities !HE.E‘]EEEH! 113,248
o Cash Fiow From Financlal Activitles
OIS IVED 11,155,782 2.782.201
Shart Term Bonowings 13 4541020} B TFL 207
[rilarest paid on Loans [ ek (2366704}
(41141 687] 26802774
slct Cash Flow from Financial Activides 41,141,6ET} £4.802,714

W et Incraased Decresse) in Cash and Cash Equivaiants (B +E+HG

Croonirg Balance $f Cash and Cash Exuiaisnls

Cloging Baance of Cash and Cash EnQuipmen

3, Thitkaranjan Avenug,
2n Flaor,
falkata - TCO0Z
Daied Gih doy Seplemiber, 2018

i

- E‘I E,EEEETFZE

20,845,853
£254,000

'“gisgsﬁﬁvsg

I ferme of gur fesart of even dalg

Faor i, b, Chogea & Co
Chamiensd Accourikana
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PATCORP CONSTRUCTION PRIVATE LIMITED
Hotes on Finapcial Staterments for the Year enderd 31st March, 2018
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Sigumiticant Actounting pellcies i

he Accoulils arg prepared an hislerical cosl converdon oasis tolkwing accruzl basia of gessunting and In accardance
wih the requisenents of Tompanies AL 20113, Acoounts have boen draswn i comoiasce to the Accounting Stardecds
2= nollied under the Sarnpanies Act 2013 and relevant provsions of the Act as applicable o ihe comgniay

Foes Agapts & Degracialan

= ¢ad Ausets are atated st post of acgusibon leas socumulatad depreciation. Dopreciation on assets a2 provided svar

(e usedil livas of aEsels a8 prescribed under Fart ¢ of Sehadule 1 of the Compenisg Act. 2013 Ciepracistion for s=eets

purchusedisold darag the perag is proporionabely changed

Uza gf Fatinnatey '

Thi preperation of inancial statamenls @ comdarmmly with generally 2ocepiod gooounling pring Eles ragquire rrasagernient

la rRase eatimates snd @sSURENoNs. has gffect the reporied amounis of 55002 and liabitias and disciosuie of

contingant iakdidles @l the daie ol thi Frarcial stalements amd the result of operalions during the iegporting pericd

afthizegh these estimates are based Lpon managemes!s bost knowiedge of current evants and actione,aclug resulls

could differ from trese eatimales. Aoy revlsion 1o gooounting estimales is recognized prospectivesy in-accordance with

Inweskmarnts

irvesiments ade classifed into surrent and Men surrent investnents, Cumem jruestments gre slaled &t lower of gost

ard falr value oa iadividual basis Mon cument inyestments ate stated al cost, A prowsian far diminutian i mada Lo

recognize dacling, othar than lemparary in nature -

IyEriorigs

ot inventcry of Construction Werk-in-Frogress 1S valusd at bosl. Gosl consisis of cost aof tand, sonatruclion cosl
reurred, altribuable overheads and estmated propo-longle share of indirect overhead expensss,

by Construgted spacs remaining unsaes aflar cernpicion of the project & vauea 3 erst (pstimatad realizable valus
Wrighmeer 3 iower

o Bipck of Constroction Material 18 yglued at cost an FIFO metnod

FrofiliLoss fren Farnacship Frmes

Share of Proft’Loss from Parteership Tim is accounted = respet) of financlal yaar of the M ending on or betgra the

Balance Shest 2ate on the oasis of their sugrediunaudited accounts as the case may be.

Jeint Projests

Cypenditures & revenues on (e projecls exaciied Jointiyraskets awned jointh wilh oihar zaries are srarad 0 the

progarien of raspective shanes. Cormzany's shara in févenug, expendiures and ROk g charged bz Profit & Loss

Aoooual under relevant heads. Assels Recsivabios, Advances, Deposits & Liabilites (sxoep advance egainst sale)

ralatad 10 peciect are Bocounles for at greas yalue whers e company 18 &£iing as Project Manegar.

Eeyanug FBecognisation

& Company follows the compieted coniractiprojest methed of azcounting for revenwess Bnd CoStS for Mulbstarnsed
Guldings under ponstriction.

o] Raoyenue on eS8 recegrisad al Bhe poinl of handing over the poaseesion ot iha aparkmentsspace.

Banafits 10 Grfloveas.

a1 Prverans Fund & Employees State Insurance plans are Oefined contribulicn plans and Company's Cortribaian
ara charged (o Profi & Loss Acoiunt,

sy Retiremenl Gratuily payable e employeen e Definad Benefa Plar, The Ascrued Sty in this regzacl is caloufied
o the assumplicn 1hat all employess retire a1 the 2=d of tha yesr ad recegnised al such valus.

e) Labillity in respect of compensaied absences hecorring tue end sxpectsd 1o be availed mare than ore F2ar aftesr
e balance sheet date g estimated on he basis of achuiizl valuation performed by imdecendent schuary using
projected hit ethod as on reporting diake.

Borpwing Sgsl v

|wtaresl and cther borrowing cost aliributsss 1o qualilying assets iinciudng projests yriertaken for ssla) are allocated
e part of 1ne cost of conskistionidavelopment of such assels, The bonawing cosl ineurred diring the patod in whieh
=oliviies. necessary 1o prepaie the assels for (Rair intended Usa o sale, are in progress, are plipcates as alérasaii, Mo
cot are allgested once 3l such activities are subsiankaly comalate. Al other bemowing costs are charged b the Fraalil
& Loes Account.

Taxes on Ingots |

Currerd Tax in- ressect of Laxsmie Intorme is provided for the year based on applicable tex rales and WS, Ceferrad 19

iz rocognized for all iming difigrences subject b the consideration of prudence using Lax rates &nd laws that have boen
anacted or substanbvely enacted by Lre Balants Sheel deia.



PATCORE CONSTRUCTION PRIVATE LIMITED

HMotes op Finsncial Statements for the Year ended 31st March, 2018

A5 AT A3 AT
| 31032018 31.05.2017
| (RUFEES) (RUFEES)
I
| MOTE 2 SHARE CAPITAL
| AUTHORISED ; i
4 30,000 Squity Sheres o1 He 108~ gach | 2 400000 4 B UL
| ISSUED, SUASCRIAED & PAID LIP
4 306 Q00 Equily shars of Bs 100 each fully paid up & 280000 4. 250,000
4.269.000 4, FED,000
As AL 31032018 Ag AL 31 RI.201T7
Reconcifiation of the Equidy  shares I
cutstanding at the Beginning and af the end of
raparting pariod MumEsr Arraunl HIJ_n'lt-E[ ._ﬁ,.'TlEIIJn_I
Al he beginning of the pericd 428,000 & Z80,.000 425,000 & 250000
HOulslEnd ng &1 the end &f regading dale a2h 000 £ 260,000 425,000 4,260,000

IT1:'|'|.-|= atlached bo Equily Shares

| The pormpany has only ane ciass of shares haveag gar value of Bs. 10 gar ghare: Esch holder of agquily shares |8 ancted 1o
ane yaba par share and 3 e evanl of TEoidation, the equiby sharensadens are anlifle 1o repsoe The Teémaining asaest after
misyment of all FaGilivies. in proeartion to dheir sharcholding.

Desaliz of ghproholders holding more than 53% of Equity shargs

K Ty Sumber ef % af Hurmber of % of
ST R e S R e, Shares be'd Sharehalding HBharas hald Sharahold ng
Raj Wardhsn Fatodia (HUF} 145000 FEN S 155 000 4371
Dayanidni Digribulcrs Pyl Lia. 147000 241 .51 147 D05 3401
Jyvaki Psingia 40000 | q3% 403 000 .30 |
|
ASAT | AS AT
41.93.2018 31.03.2017
MOTE 3: RESERVE & SURFPLLUS = [RUFEES) | [RUPEES)
|
|
SHARE PEERILIA l'
Ain por last heoourt AG0350 000 1EQ AED (GO0
AMALGMATION RESERVE
Az per Last sscoun 1272000 1LE72.000 |
SUSFLUS ACCOUN |
A= per last Bsance Sheet 25.7389.478 25,036,878 |
[ &dd = Mat Profit for the cuirent year 334758 (247 800
26123935 | 25,783,176
177.745,935 77,411,976 |
| B
For Patesrp Ceastrection Pl Lig Puy Paresrp Tenziraion P i
) = -
2 f & R B
_;ﬁ,‘( :a-'J"-.l Leme——— 4 ot o s
I";' ! I'-:.’h e 5
it RoENT Drrector



PATCORP CONSTRUCTION PRIVATE LIMITED

Motes on Finansial Statements ig; ﬂ: Year endad 31st March, 2018

AS AT A5 AT
31432018 31.03.2047
[RUFEES) {RUPEES] |
| NOTE 4: SHORT TERM BORROWINGS :
| Unsecured
| Lowiss snd Advances figm Related Partios
F e Doachors 1,202 530 23, 142000
“ram Bodies Corporate 16,229 668 I4 11 ETY
| Frorm Otharg
Fromn Bodies Sorporate 273 Ta0 =0].B2%,031
09,6504 ,0EE | 123,071,908
KOTE 5 TRADE PAYABLES :
Sundry Grediars:
For Suppios & Services 42 455 418 12,001,772
For Olmis {45 000 746,000
43 1450 418 32,507,772
HESTE 6 : CTHER CURRENT LIABILITIES ;
Aaancs finm Cusiomar A24 Gdd, A5 JE1 427 NG2 00
Lishiliins far expoosis 1,628,343 1,964, 510 50
Eratutory Laakilibes 3,548 7480 428871700 |
Deposila 5,939,712 2.753,559.00
Relentan ¥aney Payable G417 8,163,657 0D
Shdre o Logses payvable o Pratnersmn'LLP 58,275 a0, 46550
Fawsole o Co-gwrars § promoters B 237 050 52,878,782 05
458,198,230 451,336,707
NOTE 7 SHORT TERM PROVISIONS
Far Zrrzioyss Banafils
Graluity 2,178,183 | 1803215
2178783 1 E'HHE"H:II:

For Patcare Canstracten Pyl Lid

i |
LS _IIF"
—"-.J?":.:':I '!.HII:I 1

Tz E;t—f!:'
4
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PATCORE CONSTRUCTION PRIVATE LIMITED

fokes on Financial Slatements for the Year ended 31st March, 2014

, AS AT AL AT AS AT AS AT
| 31.03.2018 31.03.2097 | 31.03.2018 31.03.2017
| ~ Mo of Sharos {RUPEES) I(RUPEES)
MUTE 8 NON CURRENT INVESTMENRTS Sy [
(a0 egealesd Eqatty Shares of Hs, 704 sagh |
vdinar dhan Trede welijed 51 cosl)
Subsiiaty Dompaniss
Blame Merchanls Pyl Lid ;000 10,000 10,000 185,000
Lzsnciates Companies
flas irvestment & Financa’ Corsultanls Pyt 3540 33450 167,55 187,000 i
Ciher Compan =g
Hieritags Rzaity Svt Lid, I A4,090 £ 000 £4,000 Bd, 000
HVEY (India) Pt Lid. 91,700 Lo ] 29,700 ) B
Sadubatar Mirman Privata Limied = a0 - 000G
HSadebsnar Enclave Privale Limised = aon s 200
I/rmat Butgers Shvale Limeded aon | BOD 000 2,000
Limmat Highrise Private Limitsd oo oon 9000 Z.000
Manobos Construction Provate Limiled 2340 w00 23,450 23400
Grpecdisid Plaza Frvate |irmilad ann | sl 8000 a.000
TOTAL-A . { | 473,100 431,100
(il s Ciapatal of Parfnsreiin firms s s Capital Sonldiuten H
| Marmg o1 E50m Mamies of Partaer St Share in 255 | Cther Partnar
Srijan Hersage  Fatcoep Construcion Pt L 12.50% 15,000,000 10,000,003
Divalopers Brijun Resty Lid S0.00% | 40,000,000
Regent Hernse Fyi, Lid, 1280% | 10,000,000 i
Meptune hinge Sk, Lid, 25,00% 20,308,004 {
Triniky Infresess  Palcorp Construction Put | 33305 500600 EL0 000
LLF Grian Realty Lid SO 450,000
F.5, Group Realty Lid. 30.060% 450,000
Raprogoan Techpark LLP 6.E7% 00,000
Sylvan Estate Fatzorp Construstan Pyt L 15.00%, TE00D 190,000
Devalooars Fezent Hirksa Pot. Lid. A 5.00% 153 D00
F.5 Grouz Rsaty Lid FE L L
Sanchati Highrize Pyl Lid EAShL 82,500
Caricpy Froects Ld, 25005 250,600
Amitabh Kemwal 4005 40,000
AR manyu Makeshwa 4. 00% 40,030
Ralvindecs Hatzary Canslrustion Pt L S0.00% BC.000 50,000
Froperies LLE Hegent Hifse Pwt. L, 60.00% 20 200
Ariab nlra Fatcarp Construction Fyt, L 25.00% 250,060 250,000 |
Pevelupers LLF RDE Really & Infrasructure 5300% L S00,000
Awyay Zommarcial indusini 25808 250,068
TOTAL-B 10 850,000 ~ (950,060
st i .'mrnc'xs-t:lg_h_ﬁ'nper'l'r - '..i :
Commernsal Buldng at Bidhan Sasan i
Transter fram Invenbony dunng the year | E4.050 445
TITAL-C ’ B 0559 445 =
Total Non Current Investmenta{A+BC} 95,522 545 11,441,100
Yoz Petesfy onstruetion Pt 1id, Far Patocep Comstes et M Lid
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PATCORP CONSTRUCTION PRIVATLLE LIMITED

Hutes on Financlal Statements |'_|_I the Year andgd 315t March, 2018

\7 AS AT ABAT
31032018 I3 201T
_ (RUPEES) {RUPEES]
| HOTE 10: DEFERRED TAX ASSETS
Timing Diffarence 0 deprecialion 435,368 | ¥e 99
Expansss allowasie on actusl payments 965,953 E106Ta
Unahsorbed Caprecialhen ThE,253 | 02144
1,027,615 | 071,718
MNOTE 11 DTHER MON CURRENT ASSETS
Deaposit agsiast Jaint Cevelopmen ﬂﬂiﬁﬂuﬁﬂl 35,700,000
Secuily Deposits #52.570 G55 610
. 37 652,670 37,205,610
S AZ AT AGAT 1 AS AT RS AT
31.03. 2018 31032017 .03 2018 o b 1 e s
= Mo of Unit= [RUPEES| tHUPEES]
|
MOTE 11 QURRENT INVESTREENTS
vl Muteal Fund Linils 3
{Otrar than Treds valued a .,i:E-f] i
HOFC Cash Mgmit. Fund Saving Plan-Tiy 4 06,349 8008 Y32
4,708,040 6,006,733
HOTE 13 : INVENTORIES
Conzirucked Space | Finished) 9.240.0332 .
Conetreclion Wark in Srogreas 355,564,085 395 980 457
Siock of Materizl at Sils 2585 640 1407 757
369 407,767 358,367,748
NOTE 14 TRADE RECEIVARLES
{Unseguoad, considesed good)
blame than = maonihs -
Cue from Relaled padias 542 Lty
grher Redaivabls
Cuediram Belgled padios 1,752 514
Cihers Gl 425,002 S 86T D16 101617 HET
o8 967 518 103,360,411
MOTE 45: CASH & CASH EQUIVALENTS
Baances with Scheduted Banks © In Current Account 2 5,043 314 20 323 484
siash o Hang 207 776.1E 293 380 15
| 5,251,084 20816 BE3
HOTE 16 SHOAT TERM LOANS & ADVANCES ¥
Lirgeszured and considerad good
Ludii o Bslalsd Parmiss Given
T Subsidiary Companisa 579739 2DATA BEd
IoLimited Lizbizy Fadnerships in which company s partner 1,338,338 -
Achvances recovarakis incash orin kind or value b be received 1 T0ES48 4,095 0484
Acvances For Malerals Supplies & services TR AT 21588, r28
Agvarces o Profeseanal & Consullants = 20,000
Recaivagie from So Dwnen’ G- Premaler e 4225750 |
12,200 8440 30.7EE A48
|

For Patcorp Censtructicn By, Luﬂ’;\

<)
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Notes on Financial Staterpents for e Year ended 313 Margh, 2005

| AL AT A5 AT
[ 31032018 31LEEE0NT
{RUFEES) (RUPEES)
| NOTE 17! OTHER CURRENT ASSETS
Canwat Cradit refundablalaialiablz GE1, 745 438,007
GET Cref? receivable T EEe 026 =
—aes - GET Rezversinle Transferred to invasiment Fropaity il dTE D42
Inpet GET RTM 74,658 -
erval credi Hemalvable 3,198,431
LESoUr Cemn Sduaise 100,000 100,000
Fripaid ExpenGes 247 446 ay ova
St eurnrerd acsounk e Fastinership frm in whizh |
COITEANY @ garner 432, 266.422 ATHS15 350
Frafit reesvebés from FartnerssipLLF 4,437 17,845 |
e Tas Bapments (et of provisicns) 5362 6T 4 Tl &t |
441,212,718 85,242 500
NOTE 15: REVERUE FRGM PEERATION
Cades ol Sonstrecled space TYEST 798 A7, 558 5388
Documentaiion Charges : 231 500
Seneialor CRasges T3T 400 FOGO00
ki fealalladiom ga.834 - |
Transtommes I:hargas 620,084 1,409 480 1
Cancallatinn Charges 48,54d 52,008 |
Eenl an Comimercial Praperty 46,5453 g
Namiralian Crargas 50,800 - 1
sharaaf Profit! (Loss) from Partnarshin Femar LU [Mat) ® 2302164 11287 570 §
T5 986,418 91 508,526 |
1
HOTE 19: OTHER INCOME
Inlerest Heceved
Cin Gurrent Gapitad in PaninershipLL2 S BT 08 25,896,132
in Loans 1,764,311 £irat 5ha
Cin Sraurily Copesits 8,136 il
Cn Income Tax Sefunds _EE_T"_EL 24 966,927 33,157
Oividenz Aram M oiual Fund 160,878 454 3RT
iahililies na larger required writien back 245,004
Vascellanesis InZonmss 800 56,421
=Rar Parkod A2 ustmeants 96
45,475 903 L5, 994,423
KCTE 20 CHANGES N INWENTORY OF WORK IN PROGRESS
rwenlony 8t cose of yaar
Conabuelon Wark in Fragraes {443 B35 A5 3BE, 820,457
Legz: Cogtof Sommerciat Space trangherred 0 inwesimant (77.052.361) I35 5E4,095 -
Fimshed Ziock 1,240,052 -
65,824,127
| nwenlory at beginning of the year
| Conainiction Wor in Progress 366 BBO,45T 324,208,250
235 GST Input avaited on maserial consumed in FY 16-17 4,850, 725h| -
392.310,752 |
INCREASES [DECHEASE) o {25, 4RE,ED5) 72,6E4,207
1
For Pateatp Construction Pri Lid

Pt
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PATCORP CONSTRIICTION PRIVATE TLIMITED

Mates on Financial Statements for the Yepr anded 315t March, 2018

] AS AT AS AT
31.03.2018 i
(RUPEES) (RLIPEES|
NOTE 21: FMFLOYEES BENEFIT FXPENSES
Administrative Expanses [A) i
Salary, Bores & Alowanoes 4 776 B E"I L S
Sakary Lo Direslocs A VE2 TES 2G5 22
Contibuben 1o Prosseent fund 145 623 I 166 7352
Centiauton 1o ESI 28,763 I 17198
Graluily LR 52N 21eT 27
Staff Welfara Expenses 18882 201473
0 TEG 3T "I'!,EEEII'HE.E
(Construction and Site Exponses [B)
Salery, Bonus & Alipeaness 2407 1121 A A0 GEE
T=a & Tilfin 56,065 113,137
Ceatntuson 1o Provigent fund hirgs B | 2Th 30
Cantricgticn 1o ESL 15,357 on, 381
Staff Wallars Expenses ca@eil 15854
E G664 816 28314 5-"| ]
TOTAL &+ 8) 14,351,553 | 14 500,503
MIL','I__'I'.F 22: CONETRLCTION & SITE EXPENSES ’
Construclion & Siher papenses by o Dwners = 11470751
Consurnzcion of Matadals 03 485 125 Fifit s 20 il
& urninidm WindowBalcony Railing Elc =
Cenvat Credit Reversal 11683 415
A Coandilion Maching §c3IE4E -
Infraslinictiore Deveisnpment - A48, 1249
Civd Constraction Wk 29,302,106 | 33,135,507
Motar PurmeTubesaall - L
Achilec) Feas 1142 961 | BEG, 247
| Azverizemen & Promobossl Expungas 10583151 | 4,544,555
Plas Earélion and Agpilcaticn Fesa Tra.08Y 30,8532
Corporelion Feas, Tawes & Rhazana TE2,500 To4,647
Elest-ic Charges 00440 365,127
Profossional & Censultancy Charges 1,994 190 817,000
Booair & Maintenznoe 156,553
Cxazpl Ganarator Sal +168 582 430,040
Hrinting & Stationeny 15,560 4,754
Gecurity Grrvines Exp H0G 853 675,743
Faciiily Managermens] Charjjes T -
Waler Treasment Pland 543.159 ;
Irmurprae Charges GER
Lagal Faas - 263,333
Telsphone Expersas al,751 £3.407 |
Traveling & Convavanca Charges 468,005 1,991,630 1
Srokorage on sales &, 126,273 43154
rsten & Takes 45071 130 507
Labour Wellare Cess FH2. TS
Elacirizity Conneetion Charge 1,591 188 5845 B26
Sports & Gym Equipment ; 122,765
Ctnar Misc. Expanses () rog.7it FE8.042
104,757 .E24 137,753,616
Note 233 CE COSTS | |
Interes: on Car Loan = {450
Il=res; Pard 38834845 29 EE0 555
Brokerago on Loan Taxen 2019218 1 804,116
insres: on dalayad paymend of Taxes Pelk 48 521 455,508
40502 385 31,632,418
Fur Pateorp Cenetruction &t Lid, Far Patemin Crnsli i 2iim Fl, —iil_-h M
Y . 3 keic 4
Ff wh Yo &
ﬁ r .;Eat’ﬁ T Mripotor



PATCORP CONSTRUCTION PRIVATE LIMITED

motes on Financlal Statements for the Year ended 31st WMarch, 2015

AS AT ASAT
31.03.20M8 31.03. 2017
2| (RUFPEES) {RUPEES]
L — ] A
Hote 24 DEPRECIATION & AMORTISATION
Decrecation on fxed Asseis T06,425 1,128 765
TOG 425 1428 T80
| HOTE 26: OTHER EXPENSES
Trlaghone Expznzas ' 320,838 344,740
R 150,000 520000
Fates & Taxes 125,209 183125 |
Goods & Sorece Tad Ingligibio 142077 -
Cormoration Tax 14,552 294 Pl
Frinling & Statiznany 118,864 217586
Trave ing & Conveyance LTl TaY Do
Yehzle Fuaning & Mainkenancs Expenass 426,167 437 DEE
Professional, Legel & Consultancy Charges 25,430 395,000
Elzzinic Charges 342,360 b e ]
Car Insurance 45 956 197,000
Faopair & Wgintznance BGEYL 166,822
Cornguter Running & Mainteranze 110,382 195836
Seeachh Dharal Cess 16,274
Suoscripbon & Mermzssship Fees T 340,142
Segurity Servicas Changes 108,323 152,305
Hougg Keaping Charges 24 500 28,138
Mizcelizneous Expenses 240592 384,148
Payrenl o Audilirs
Audil Fess 75,000 75,000
Tax Audil Fees 10,000 10,000
Socnsscship & Sales Frormetion Expenses 2 185,590 663,550
Wietsie Maintsnance Lharges 407,538 238,118
Frior Farod Expanszes - a0, 324
Fanalty & Finas B2,124 -
5 7Eh,B4E 5.E85 435

For fatcory Construgtion . Lid For-Patcszp Censtoutten ol lag
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PATCORP CONSTRUCTION PRIVATE LTNMITED
Motan mﬂum&mmw!r gnded 31zt March, 2048

Mote 24 - QTHER HNOTES TO ACCOUNTS

(4]

3

Curenl year Previous yesr

Cintirgent Liabilies aol provided fof m respect of -
a) Damands rzisad by [ncorme Tax Depafment for Shart degusten of TOS,

delzyed payment and delaysd. Hing of reberes subject o recliffsation/rovision 15,959 IhTEY
b Guersniees provioed o bankers o respect of loans laker by Be parinership
fems/LLF in which commpany is partrar 350,000,254 350000 05D

Comssauent upon irodoclion of Goods and Service Tax wilk l:r‘-'r_gl,: oz st al
July 2007, the cornpsny in accorsznos with the provisieng of nesw law has availed
benalit of input cradit of VAT and Excles Guty prig on aligibla g:-'.'}i:ha: frar 181 af
July 2008 1o 530N June 22T egreegsling b Rs.66,60,783- wiich Fas baen dealt
In Ansaurds A ncdear

il The VAT beneft szizbing telgible goods perchazad donng

F¥ 1817 has been redopesd from iha Dplr.ning v ol Work &4 GBS VIR -

In Prograss.
. Tho WAT benofil relabng o elginls goods purchased during F"i"

17-13 has tean reduced Tam the Stocs :nnt-umpljﬂn CSRITIg 20511050 E

e Yaar

L)

a)  Matprofd {imes) afar Tax (ln Bs) 334,758 (247 B0OY
by Weghted Average no of Equay Shares

Basic & Dilutes a4 205,000 oA Gnn
G Eaming PerSnarss

Easic & Dilulad (10 Fs ) 072 o G

The deot and credic balances of werous paries included under Sundry Debtors. Otner Current asseds, Loan &
Agvances ang Gurrenl, Liablibes n the Balasge shael e a8 pér company’s hooks of accounts and subject fo
cenfirmation from partics and recodciliation

Belsted Fary Disclousers undsr AS - 14

Ay Wames of relates pamies & descrigtion of relatonship:

i Direzlacs
Faj Yandhan Faiodia
Saurmya Vardhan Patodia
iy Enterprse whors significanl infusrce exisis
HYRY [India) Pet. Lbd.
i Susisaany Company
Blaisa Merchants Fvt, Lid.
V) Associales where trangsstion has taken place
#elandeck Proretss LLP i %
Tenity Infrasers LLP w
Ansto infra Cevelopers (L
Byivan Estale Devalepors i s : |




PATCCRP COMSTRUGTION PRIVATE LIMITED

Mo on Financi for the Year ended 31zt March, 2018

Moto 35 - QTHER NOTES TO ACCOLNTS | Contd....}
Bl Trawscatiors saith relaied perties refsmed sloig

W

Enlmurses
ﬁela::-.'e:_ al whers
K=y Marageral Key Managefial Siignilicanl SLmsinany
aliie s 3 Porgseanal Femornsl  sfluence saisls Compary Asspoaics
Inarast Recsived i - - 1,764 319 35157 505
] r I==} 12,747 555 (26 453,133
Loars & Adeances Hacaied 4805000 | A X5 00 =
{E, TR0 i 127,740,000 [++3 (=}
Rapaymant ol Lears & Asveance Reoei 32363000 - A7, 300,000 T 1
112 203,000 - (18,430,000 Jey -3
Urizscived Laan Gren - - - 5,020,200 2:800,03J0
=) il i=1 V2S00 |4
Aegaymant ¢ Laga (ivan - . 19,100,005 TR ]
= = 1= 18,500 20) f}
Croasinachon Exp Recoivacie from G . - 35 542 ETE
Crenit i~} =l f==] ] 168 555 EGE)
Ceasliaclion Cag Payable o Co - - - % &3 T GER
Cowngr = i i= i (22 883 450)
Alerest FPad 751,813 T ARE A6 = =
== i) B2 475 =l =
Diracters Remunatalizn 3,152 TB5 . s
{3,256 22d) [+ - =) ==l
Z1  Balamtes outstanding af the year pnd
Redaivalles
For Linseoared Laan Given - - s B373,729 1,533 408
=] [ & peel (20T B0} [=1
For Canmital Accounl with Padnareh - - - 10,250,000
L=} == -} [—1 (10,850,000
TorDwrenl Ascount wih Parmnemsai . - - - T e LT P
i) = (- 36482724
For Racnivabia from Lo DwranCo [ - - - -
I il = {= bR R
Favalblos
For Laaas & Sdvences Roceives TR B ¥ - = =
(28,140,000 =] -
For Unsasured Lear Reoajved - A - 15,228,665 5 =
1~ e 3] 114,116,877 {=] Jax]
Far Pawacie 1o Do Oaner . = i . s 54,356,002
{1 [ =l -] o= s B B

By Figuesal the prevdgus vear have been ssarranged and regoupes whshever il was recessary o moke tem corgarsale. Paisa have
o roarded &if 42 nearsst Ruoes s
R
I barme al aur repsil ol even cabs -'":‘:“:‘:"'I '.'TJ"‘;
Far b 8. Chopra & Ca (A Paioua)
Crnatared Accouriams

e (o b
L Sepupes?

| {8 Patadis!

2nd Floer,
KCikEE - TUUOTE
Dl Gth ey Sepseimber, 2016

A0 Chillerznfan Avenue -,'\'}
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