BELLAGIO PROJECTS PVT. LTD.

(CIN: UT0102WB2013PTC192980)

DIRECTOR'S REPORT

To the Members,
Your Directors have pleasure in submitting their Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31st March 2015

FINANCIAL SUMMARY Armount in Bs :
Particulars As at the end As attheendof |
of currant previous
reporting reporting period |
period :
Total Revenue 2804894/ 794511/~
Tolal Expenses 1148760/~ 722554/-
Profit or Loss before Exceptional
and Extraordinary items II:IE?}EI 1636134/- T
| Less: Exceptional llems n =
Less: Extracrdinary ltams = -
Profit or Loss before Tax 1656134- T20571-
Less: Current Tax 57T0334/- 18206 |
Defered Tax 12750/ 4061/~
Profit or Loss After Tax 1093559/~ 497911-
g::ég Balance as per last Balance 45791/ =
Add: Adjustment due to transiticnal
provision of Scheduke Il of the s .
Companies Act, 2013
g:::;“ Transferred to Balance Prp—— 49794)-
DIVIDEND

Mo Dividend was declared for the current financial vear.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION
FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
Your Directors are optimistic about company's business and hopeful of better performance with
Increased revenue in next year. There was no change In the nature of business of company.
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BELLAGIO PROJECTS PVT. LTD.

P-186, Rajarhat Road, Kolkata - 700 157, Ph : 033-4004 B013/14, Fax : 4004 8012

Bellagio

3 MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

Mo material changes and commitments affecting the financlal position of the Company occurred
between the end of the finandal year to which this financial statements relate on the date of this
report.

& CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND QUTGO
The provisions of Section 134{m) of the Companies Act, 2013 do not apply to our Company, There was no
foreign exchangs inflaw or Outfiow during the yvear under review.

T STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY
The Company docs not have any Risk Management Pellcy as the elements of risk thfoatening the
Company’s ealstence are very minlmal,

8 DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are ot applicable:

9 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are glven in the Note No. 20{B) part 7 of the Finandal Statements,

10  PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
Farticulars of contracts or arrangement with related parties referred in sub-section |1} of Section 188 of
the Companies Act, 2013 is attached to this report In the form prescribed undes Rule 8 of the Companies
fAceountsiRules, 2014 in Farm ADC-2.

11 EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKE OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

There are no gualifications, reservations or adverse remarks made by the Auditers in their report. The
provisions relating to submission of Seeretarial Audit Report Is not applicabla to the Company,

12 COMPANY'S POLICY RELATING TQ DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES
The provisions of Section 178(1) relating to constitutlen of Mominatien and Remuneration Committes
are nol applicable to the Compary

13 ANMNUAL RETURM
The extracts of Annual Return pursiant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and Administration) Rules, 2004 is furnished In MGT-9 and is attached to this
Report.

14 NUMBER OF BEQOARD MEETINGS CONDUCTED DURING THE YEAR UNDER EEW% o
Curing the year under review, the Board of Directors of the SOWRIOMER 5 meetings on 27 (PTHTYEMRET
20.05.2014, 0200 3014, 08,10.2014, and 31.03.2015, T —
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BELLAGIO PROJECTS PVT. LTD.

P-186, Rajarhat Road, Kolkala - T00 157, Ph : 033-4004 8013114, Fax ; 4004 8012

15 DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisians of Section 1345) of the Companles Act, 2013 the Board hereby submit
its responsibility Statement;
{a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;
(b] the directors had selected such accounting policles and applied them consistertly and made
judgments and estimates that are reasanable and prudent 5& % to give a true and falr view of the state
of affalrs of the company a1 the end of the financial year and of the profit and loss of the company for
that period:
(c] the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the prrowisions of this Act for safeguarding the assets of the company and for
proventing and detecting fraud and other irregularities;
{d) the directers had prepared the annuzl aceounts on a going concern basis;
(e] the Company being unlisted, sub dause {ed of section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicabile to the Company: and
[F) The directors had devised proper systems to ensure compliance with the provisions of all applicable
lws and that such systems were adequate and operating effectively.

16 SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Jeint venture or Assaciate Company during the year under
MEVIEWN,

17 DEPOSITS
The Company has nelther accepted nor renewed 3 ny deposits during the vear under review,

18 DIRECTORS
The Company has neither accepted nor renewed any deposits during the vear under raview,

19 DECLARATION OF INDEPENDENT DIRECTORS
The pravisions of Section 149 for appointment of Indepandeant Directors do not apply to the company,

20 ADEQUACY OF INTERMAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS

The Company has effective and adequate internal controd systems . coveing all areas of operations, The
Internal Control Systems provides for well documented poiicies/guidefines, authorizations and approval
procedures, The Internal Contral System stipulates a reasonable assurance with regard tom malntaining
of proper accounting recoeds, protecting assets from unapproved use and compliance of statues,

21  STATUTORY AUDITORS
M/s Rajendra Kumar Agarwal & Co., FRN 322302E Chartered Accountants, Kolkata were appalnted as
atatutory Auditors for & period of 5 vears in the Annual Serneral Meeting held in the vear 2014 and are
eliglble for reappointment, subject to ratification by members st the ensuing Annual General Meeting of
the company,
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BELLAGIO PROJECTS PVT. LTD,
Bella gl 0 P-186, Rajarhat Road, Kolkata - 700 157, Ph : 033-4004 80134, Fax : 4004 8013

29 DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHAMISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the Companies
{Meetings of the Board and its Powers] Rudes, 2013 is not applicable to the Compamy.

23 SHARES
During the year under raview, the company has undertaken following transactions:
[ Incresse in Share Buy Backof | Sweat Eqguity Bonus Shares Employees Shock
Capital Sefurltles Option Plan
il | Mil il il Hil

24 DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS
Mo significant and material order has been passed by the regulators, Courts, tribunals impacting the
golng concern status and Company's operations in future.

25 ACKNOWLEDGEMENTS
Your Directors place on record their sincere thanks To bankers, business assoclates, consultants, and
various Government Authorities for their continued support extended to your Companies activities
during the year under review, Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

pate: OF.09.20 1% FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

BELLABID FRAOIECTS [ v{u LTO, BELLAEGID FROIECTS (PVT.LLTD,
r

/% /frf/&hm,:;f L Al

Mir. .I’u.l'r'ﬂt::lhhl oy Mr. Hemont Kumar Sikaria

Director Director
{DiN: 00938930) (DIN: 02560079 )
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FormNo.MGT-9

EXTRACTOFANNUALRETURN
ASONTHEFINANCIALYEARENDEDON 31% March, 2015

[Pursuant to section 92(3 he Co

nies 201 d rulel2{l) of the

Companies{ManagementandAdministration)Rules, 2014]
I. N AN ER ILS:
i. [CIN U70102WB2013PTC192980
il | RegistrationDate 03.05.2013
jii. | Name of the Company Bellagio Projects Private Limited
Iv. | Category/Sub-Category of the Private Limited Company/ Limited by
Company | shares
v. | Address of the Registered office and 1B6, Rajarhat Road, Kolkata -
cantact details 700157
_ Phone: (033)4004 8014 =
vi. | Whether listed company Mo
vii. | Name, Address and Contact details of | N.A ]
Registrar and TransferAgent,ifany
I1. P LB 5A IES HE €D MY

All the business activities contributing 10% or more of the total turnover of the

company shall be stated:-

Senvices

Sr.M [Name and Dez.l:ni:itiizm af main IMIC Code of e ko total twurnover of the
I products/ services the Product/ COMmpPany
. SEryYice _
1 | Construction of Residential 100

BELLAGIO TRWECTS [PYT %

S
B Fg

2

“

BELLAOID PROTECTS (FYT.) LIL




III. RTI OF HD 50C PANIES-
NA
'Sr. [Name And Address OF | CINJGLN | Holding/ Yoof Applicable 1
Mo. | The Company Subsidiary shares Sectlon
: J/Associate held
2,
-3, |
4. |

IV. M{Efmwmm Share Capital Breakup as percentage
of Total Equity)

I. Category-wise Share Holding

Category of
Shareholdars

beginning of the

year

Mo, of Shares held at the

| No. of Shares held at the
end of the year

%
Change
during
Thea
year

Pemat | Physical

Tatal

G al
Total
Shares

Damat [Physical [Total [% of
Total

Shares

A. Promater

1) Indian

a) Individual/
| HUF

10000

10000

100

100 1aoon | 100

b) Central Govt

c) State Govi(s)

i) Bodies Corp

e)Banks / FI

1) Any Other

Sub-total{A)(1):-

10000

[Logon

100

10000 [loooo [ 100

Mil

2) Fareign

g)NEIs-
Individuals

h)Other-
Individuals

i) Bodies Corp.

_ti}ﬂnnlr.s / FI

Any Other....

F‘
Sub-total(A)(2):-

B. Puhiic
Shareholding

1. fnstitutions

a)Mutual Funds

b}Banks / FI

HELLAGIO PROTECTS (PVT.

y1]
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€] Central Gowt
Fd}sute Govt(s) !

le} Venture Capital

| Funds

f) Insurance
Companies

) FIIs : |

h)}Foreign
Venture :
Capital Funds |

i) Others
(specify)

Sub-total(B){1) I

Z. Man Institutions

a) Bodies Corp.
(i) Indian '
(ii} Overseas

‘b)Individuals

(i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

(ii) Individual
shareholders
halding nominal
share capital in
excess of Rs 1
lakh

c) Others{Specify)

Sub-total{B){2)

TotalPublic

Shareholding
(B)=(B)(1)+
{B){2) |

C. Shares held by
Custodian for
| GDRs & ADRs

Grand Total | 10000 10000 | 100 10000 1000¢ | 100 Nil

(A+B+C) |

RELLARI0 PROIECTS [F‘LF'I'.LrJI:T]}. BELLAGID PROJECTSAPVT.) LTI,



iLShareholding of Promoters

'Sr. | Shareholder's | Sharehalding at the Sharehalding at the end of the |
ho Mame beginning af the year | year l
: I
IMo: of  Phof  |Soof Mo, of  Bb of Yoof %o
Shares [total Shares |Shares total Shares change
Zhares |Pledged shares |Pledged /  lin share
of the |/ af the encumbe holding
Compa  encumb compan lred to total |during
ny erad to ¥ shares the year
il total
L. | Mr, Amitabh 5100 &1 Mil 5100 51 il | NI
| Roy
2.| Mr, Hemont 4900 49 il 4900 49 Ml il
Kr. Sikaria
| Total 10000 | 100 | Wil 10000 | 160 il Ml

lii.Change in Promoters® Shareh

olding(please specify, if there is no
change)
S, | I Shareholding at the Cumulative Sharehalding
ng beginning of the year during the year
Mo. of shares |9 of total No, of shares |% of total
shares of the =hares of the
o oM pany COMpany
At the beginning of the 10000 100 10400 100
year
Data wise Increase / i ]
Dacrease in Premoters
Share helding during the
year specifying the
reasons for increase
/ decrease {e.g. aliotment
f transfer { bonus/ sweat
eguity glbc):
AL the End of the year 1o0an 100 10000 100 |
V. E DMNESS
Indebtedness oftheCompany Including Interestoutstanding/accrued
butnotdueforpayment
| Securedloans | Unsecurad Deposite | Total
excluding Loans Indebtedness
deposits
Indebtednessatthe il Nil Nif I| Mt
beginningofthefinancial
year |

HELLAGID PROJECTS (PVT.) WID.

X

HELLAGID FROTECTS (PVL) LTI



|1 Principal Amount
i} Interest due but not |
‘paid I

!iil']l Interest accrued but | l
Inul: |

NIl il il NIl
Total(i+ii+iii)

(Change in - Wil | Nl Nil it
Indebtedness during
the financial year

= Addition

- Reduction

il il il it

Net Change

Indebtedness at the il NIT Nil | il
end of the financial
year

i} Principal Amount
i} Interest due but
notpaid iii) Interest
mecrued but not due

Nil Wil Nil il

Total {i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEYMANAGERIAL PERSONMNEL
NA

anaqing Dir ole=-tima Dir nd/or
Manager
= Particulars of Remuneration MameafM DS WTDY Tatal
No. Manager Amount
1. Grosssalary

(a)Salary as per provisions |
cantainedinsectionl¥{1) of tha
Income-tax Ack,

1961

(bivalue of perquisites /s
17(2}Income-taxAct,
1961

(c}Praflts in fheu of salary
undersection1 73} Income-
fa=bct, 1961

2. [ Stock Optian

< % Sweal Equity

4, Commission |

b

BELLABID FEDIECTS (PVT,} RTD. BELLAGIO PROJECTS (FVT) LTT



- astaofprofit
- plhers, specify...

5. Others, pleasa specify
|

6. | Totalia)

Ceiling as per the Act

EB. Remuneration to other directors:

NA

51, Particulars of Remuneraticn
Mo,

Mame of MD/WTDY

Manager
|

Tatal
Srmount

Independent Dirgclors

:Feg for attending board committes
meetings

Commission

<Others, pleasespecify

Total{i)

Other Nan-Executive Biractors
Fee for attending board committee

meatings
-Commission
-Others, please specify

Total{2)

Tomll Bl =(1+2)

Tatal Managerlal Remuneration

| Dverall Celling as per the Act

D. Remuneration to Key Managerial Personnel Other Than

MD/Manager/WTD

rial nne
NA

=8 F'Ertlcu larsof
N, Eemunearation

KE',-'M"anag erialPersonnel

CED

Campany CFO
Secratary

Total

1, Grosssalary
{a)Salaryasper
provisions containedin
sactionly(1)of
thelncome-tax Act, 1961

{b)valueot
parquisitesu/s
17{2)Income-tax
Act, 1961

{c)Prafitsinlieuof
salaryundersection
17(3)Income-tax
Act, 1961

BELLAGIO PROIECTS {PVT.LTD.

e
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2. StockGptian
s Eweal':Equity

i, Commission
- as%of profit

-gthers,specify...

5. Others, pleasa specify

6. | Tobal

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: MA

Type

Section of
the
companie
£ ACT

BErigf

descriptic

n

Detalls of Penalty/
Purishment/Compoundi
ng faes imposed

AuthortylR
B
JHCLT Court

]

| ¢

Appeal |
made.

anylgiv
-
details)

_A, Company

_E‘gna Ity

Punishment

Com poundin
q

B. Directars g

Penalty

Punishment

-

"é;ihipuundin

g
| C. Other Dfficars In Defaul

=

Penalty

Punishmenk

Cormpaundlng

SELLAGID PROJECIS (FVT] L'I',a.

S

BELLABIO PROJEGES (PVT) LTD,



RAJENDRA KUMAR AGARWAL &CO

Chartered Accountants

Diamond Arcade, 3 Floor, Suite No: 301A
b8, [essore Road,

Kolkata-700055

FPhone : (033)40633667

Independent Auditors’ Report

TO,

THE MEMBERS OF

B PROJE ITE
CI : U70102WB2 80

Report on the Financial Statements

We have audited the accompanying financial statements of Bellagio Projects Private
Limited, which comprise the Balance Sheet as at 31st March 2015, the Statement of Profit
and Loss, for the year then ended, and a summary of significant accounting policies and

other explanatory information.
Management’s Responsibility for the Financial Statemants

The Company®s Board of Dircctors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (*the Act”) with respect to the preparation of these financial
statemenis that pive a true and fair view of the financial position. financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
i India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation aud
maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant o the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstaterment, whether due to fraud or error,




RAJENDRA KUMAR AGARWAL &CO

Chartered Accountants

Diamond Arcade, 3 Floor, Suite No: 301A
68, Jessore Road,

Kolkata-700055

Phone : (033)40633667

Auditor's Responsibility
Our responsibility 15 to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
1430107 of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judpment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or enor. In making those risk assessments, the awditor
considers internal finaneial control relevant to the Company’s preparation of the financial
statements that give troe and fair view in order 1o design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropristencss of accounting
policies used and the reasonableness of the accounting estimates made by Company’s
Directors, as well as evaluating the overall presentation ol the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according o the explanations given to
us, the aforesaid financial statements, give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
penerally aceepted in India;

a} In the case of the Balance Sheet. of the state of affairs of the Company as at March 31, 2015;

b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date.




RAJENDRA KUMAR AGARWAL &CO

Chartered Accountants

Diamond Arcade, 34 Floor,
Suite No; 301A, 68, Jessore Road,
Kolkata-700055

Phone ; (033)40633667

Emphasis of Matters
There are no such matters to be reported.
Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order. 2015, issued by the Central
Government of India in term of sub-section (11} of scction 143 of the Companies Act, 2013,
we give in the “Annexure-A” statement on the matters specified in the paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belicf were necessary for the purposes of our audit.

b In our opinion proper books of account as required by law have been kept by the Company sa
far as appears from our examination of those books (and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us)

¢)The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

djIn our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

¢) On the basis of written representations received from the directors as on 31 March, 2013,
\aken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2015, from being appointed as a dircctor in terms of Section 1642} of the Act.




RAJENDRA KUMAR AGARWAL &CO
Chartered Accountants

Diamond Arcade, 3 Floor,
Suite No: 301A, 68, Jessore Road,
Kolkata-700055

Phone : (033)40633667

f) With respect to the other matters included in the Auditor’s Report and to our best of our
information and according to the explanations given 1o us !

i.  The Company has no pending litigations which have a bearing on its financial
statements.

ii.  The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

For Rajendra Kumar Agarwal & Co.

(Chartered Accountants)
Firm MNo. 322302E
Place: Kolkata __L_":—_—_i'—_
Dated: 04 [o9)200 S
(Proprietor)

Membership No: 055023




@ RAJENDRA KUMAR AGARWAL &CO

Chartered Accountants
Diamond Arcade

34 Floor, Room No 301A
68 Jessore Road
Kolkata-700055
Phone; (033140633667

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under the heading "Report on other legal and regulatory
requirements” of our report of even date,

(i) {a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fived assets.

{b) All the fixed assets were physically verified by the management during the

year. We are informed that no material discrepancies were noticed on such
verification.

(ii} (&) The Company has no inventory, hence clause (ii,b) and (iii,c) is not applicable
to the company.

(il The Company has granted unsecured loans to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act,
ia) Receipt of principal amount and interest are al regular intervals.
{b) There exist no overdue loans and advances

{iv) In our opinion and according to the information and explanations given to us,
there exisis an adequate internal control system commensurate with the size of
the Company and the nature of its business with regard to acquisition of
properties, fixed assets andwith regard to the sale of properties and services.
During the course of our audit, we have not observed any continuing failure to
comect major weaaknesses in internal controls,

{v) According to the information and explanations given to us, the Company has not
accepled any deposits in terms of directives issued by Resarve Bank of India and
the provisions of Section 73 to 76 or any other relevant provisions of the
companies Act and the rules framed there under.

(vi)The Company is not engaged in production, processing, manufacturing or mining
activities. Therefore, the provisions of clause (vi) of paragraph 3 of the order are
not applicable,




O RAJENDRA KUMAR AGARWAL &CO

Chartered Accountants
Diamond Arcade

3 Floor, Room Mo 301A
68 Jessore Road
Kolkata-700055
Phone: (033)40633667

(vii) In respect of Statutory Dues:

(&) The Company is not regular in depositing with appropriate authorities
undisputed statutory dues including Provident Fund, Investor Education and
Protection Fund, Income Tax, Wealth Tax, Service Tax, Cess and other
material statutory dues applicable to it. According fo the information and
explanations given to us, the following undisputed amounts payable in respect
of outstanding statutory dues were in arrears as at March 31, 2015 for a
period of more than six months from the date they became payable.

| Mature of Statue | Nature of Due | Amount Periad
Income Tax Act  [Tax Deducted [532664/- 2014-15
at Source -
Service Tax 'Service Tax 1103693/- 2014-15
Professional Tax |Professional 1100/ 2014-15
Tax

(b} According to the information and explanations given to us, there were no
disputed claims on the company, hence clauss (vil, b) is not applicable to the
company.

(c) According to the Information and explanations given to us, the Company 15 nol
requirad to transfer any amount to Investor education and Protection Fund in
accordance with relevant provisions of the Companies Act, 1956 (1 of 1956)
and rules made thereunder.

(viil) The company is registered for a period of less than five years, hence clause viii
is not applicable.

(i) According to the information and explanations given to us, the Company has not
defaulted in repayment of dues to banks orfinancial institutions.

(x) To the best of our knowledge and belief and according to the information and
explanations given to us, the Company has not givenany guarantes for loans
taken by others from bank or financial Institutions.

{xi} To the best of our knowledge and belief and according to the information and
explanations given to us, in our opinion, the term loansobtained during the year
were, prima facie, applied by the Company for the purpose for which they were
obtained, other thantemporary deployment pending ap lication.




A RAJENDEA KUMAR AGARWAL &CO

Chartered Accountants
Diamond Arcade

F¢ Floor, Room No 301A
b8 Jessore Road
Kolkata-700055

Phone: (033)40633667

(xii) To the best of cur knowledge and belief and according to the information and

explanations given to us, no fraud on or by the Company has been noticed or
reported during the year.

For Rajendra Kumar Agarwal & Co,
Chartered Accountants
Firm Reg."No. 322302E
|

Place- Kolkata ﬁi}: 'ﬂ__ s
Date- The T ' September, 2015 (Proprietar)

Membership No: 055023




10 PROJE TE LIM

CIN:UZ70103WB2013PTC192950
BALANCE SHEET AS AT 31ST MARCH, 3015
PARTICULARS MOTE EIGURESASAT  EIGURESASAT
L1 5 2L.03. 2018 21032014
1. EQUITY AND LTIABILITIES
(1) Shareholder's Funds
{a) Share Capital 1 1,00,000 1,00,000
{b) Reserves and Surplus . 11,448,350 49,791
{2) Hon current liabilitias
(a) Other long term liabilities 3 15,40,96,229 10,17,81,291
(B)Deferred Tax Liabilities{Net) 4 = 4.061
(3) Current Liabilities
(a} Short Term Borrowings 3 42,90,050 =
i) Trade Payvables i 2, 10,866,573 548,581
(chOther current liabilities 7 17,39,685 500,046
(d) Short Term Provisions B 461,356 .
TOTAL 18,2902 243 10,3284 370
1. ASSETS
{1} Mon Current Assets
(&) Fixed Assals 9 580,502 587,801
Less: Depreciation 1,12,186 17,299
4,68,316 280502
{b) Deferred tax Asset (net) 10 8,698 .
(c) Long Term Loans & Advances 11 6,952,552 444 297,193,171
(2) Current assets
(&) Short Term Loans B Advances 12 35,09,355 4,356,803
(b}Cash and cash equivalents 13 2,53 80,654 BB,51, 534
ich Other current assets 14 g .82 82,776 656,96 270
TOTAL 1EIE§iﬁEiE-45 10,32, 64,370
Significant Accounting Policies &
Notes on Accounts 20
M £ fi an integral part of

For RAJENDRA KUMAR AGARWAL & CO
C ered Accountants
[ FRN - 322302EF

T e
h;-l -___—_Ll______
H. K. AGARWAL
Broprigtor (M No 055023}
Place : Kaolkata
Date : The 4 Mday of 2P £ 2015

BELLAGID PROJECTS (FVT) LTL({:
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CIN:U70103WBI013PTC192980
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH, 2015
FIGURES AS AT ~ FIGLIRES AS AT
PARTICULARS BOTEND, 4, asspie 31,08 3014
I. Revenue from operations 15 11,530,725 2.71,954
1I. Other Income 16 15,744,169 322,857
II1. Total Revenue (I +IT1) 28,04,894 7.94,611
IV, Expenses:
Purchase of Materials 92,78,566 4,66,76,164
Changes in Construction WIP (2,26,37,592) (6,56,45,184)
Emplaoyee Benalit EXpentss 17 3,768,262 =
Finance Cost i8 G,48,508 13,452
Depreciation and Ammicrtisation expeanses 1,122,186 17,304
Other expanses 19 1,33 68,830 19660822
Total Expenses 11I4Ei?ﬁ'ﬂ ?IEEIEE
V. Profit before exceptional and extracrdinary
itams and tax (LI - IV) 16,556,134 72,057
V1. Exceptional ltems - -
WII. Profit before extraordinary ltems and tax (V - VI) 16,56,134 72057
VIII. Extraordinary Ibems . -
I¥, Profit before tax (VII - VIII) 16,56,134 T2 057
o, PR ;
(1) Current tax 5,70,334 18,205
(2) Deferred tax (12,759) 4,061
557,575 22,266
X1, Profit{Loss) from the pend from esntinuing eperations [1X - X) '].{I',EB,EEEI 45, FE 1
XII. Earning per equity share;
{L} Basic 105,56 3
{2} Diluted 109,86 5
Significant Accounting Policies &
Motes on Accounts 20

The Note referred to above form an Integral part of the Profit & Loss Account

For RAJENDRA KUMAR AGARWAL & CO
Chartered Accountants
I’- FRN = 322302E
1 |
L R
s
K. K. AGARWAL
Proprietor { M No O55023)

Place : Kolkata -
Date : The A day of SERC 2015

BELLASI0 PROJECTS (PVT.) LTD. SELLAGID FPROJECTS (FVT.) LTE.
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BELLAGIO PROJECTS PRIVATE LIMITED

CIN:U70103WERI01IPTCI92980

%U Equity Share of * 10 sach

Issued, Subscribad and Paid-up
10000 Equity Share of ~ 10 each

1a8) Share Holding

5,00, 000 5,00, 000
1,000,000 1,000,000

Recanciliation of the number of equity shares autstanding ét the beginning and at tha end of the reporting year

Equity Shares
Particulars hos Amaint |
i, Shares gutstanding at the beginning of the year 10040 1O0D0D
il. Shares lagued during the year il Wil
iil. Shargs outstanding at the end of the year 10300 100000
i) Share Holding mora than 5%%
Details of sharehalders hodding more than 5% of the wkal number of equity shares
Shareholdears Az at 31.02.15 Az 5t 31.03.14
- amiaih Aoy S10 51% w00 1%
il.Hemant Kumar Silkaria A500 450 4800 48%,
HOTE NO. = 3
BESERVES AND SURPLUS
Balance brought Torseand 49,751 -
Transfar fromy (ko) Profit & Loss Account 10,8E,55% 449,791
Balance carried formend 11,48,350 45,791
HOTE NG, - 3
OTHER LONGE TERM LIARILITIES
dcvmnon from Investors,/ Customers 154096329 100781201
HOTE O, -4
DEFERERED TAX
Liffarence bebween Het Book Value of deprecable £A 4 061
&5 per Books vig-a-vis WOV as per ITACL 1961,
" & 0151
HOTE NG - 5
SHORT TERM BORROWINGS
Bank Qwerdraft-Secuned 42,540,050 -
42,590,050 -
HOTE HO. = &
Sundry Creditors 210 56,573 5 48 5E1
HOTE HO,. - 7
(2) Dutes & Taxes 15,38 441 755 646
(b St Fees Payabla 50,000 45,000
(e} Paymnent to employees 41,244 .
IT.ﬁ.EEE £ 00, 545
HOTEHO.=- 8
=HORT TERM PROAVISTONS
Prowision for tex { Met of Advance Tax) 4,561,356 N
4,61,356 -
HOTE HO. - §
EIXED ASSETS 4,68, 316 5,80, 501
I - Contd....2

BELLAEIO PROJECTS (PVT) LD,
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CIN:UZ0102WB2013PTC192980
i
31.03.2015 31.03.2014
HOTE NG, - 10
DEFERRED TAX ASSET (MNET)
Defference betwaen Met Book Value of degraciable FA B, 658 .
85 per Books vis-a-vis WDV as per TTAc 1961
B,696 -
HOTE MO, - 11
LONG TERM LOANS & ADYANCES
{a) Torelated parties:
Loans 1,08, 72,444 69,39,171
Advances (recoverable In cash or kind} 7,00,000 7,000,000
(b} #sdvance for Joint Venture Projects 5,3%5,80,000 2,20 B0, 000
‘_?"53“55, ; ,"Ed-' 2,97,19,171
HOTE N, - 12
W
Advance Tax{ Net of Provisions) - 14,061
Other Short Term Loans & Advances 35,035,355 422,832
Seall advances £, D0 -
35..I:IIL'§|,355 4 35,893
NOTE NG, =13
A5 B CASH EQUIVALENTS
{a} CASH on Hand 2,00,14,322 23,413,057
(A5 Certified by the managoment)
(b} Bank Balanoe  -In Gurrent Account 366333 45,389,477
-Ag Fisad Dapsosil §0,00,000 -
2,53,80,554 BB, 51,000
HOTE WO, =19
LTHER CURENT ASSETS
C ion WIP { Ball
Matesiaks & Others 5,558,54,730 466,756,164
Adwertiserment & FPublicty 565,00,073 51,94, 544
drchitecture Fees 65,55, 000 5,580,000
Brokerage & Commissions 19,24 803 10,583,503
Business Promotion Expenses 1,9000H 580,000
Consultancy & Managamant Feas 80,64 BED 2142218
fates and Taxes 52,165 52,165
Legal Expanses 3,540,856 3.5t 855
Fower & Fuel 135,854 70,435
Plan Sanction Fees 1,.27.41,960 Br.92.351
Security Service Changes 727673 1,59, 357
Site Development Expenses 5,568,355 384,601
Interest on bean & Investment . 4,32.477 :
B.82.82 776 6,56,45, 184
Service Tax Input - 51,086
B,52,82 776 6,56.96,270
& EBEYENUE FROM OPEREATION
Sale of Sarvices G9.80,735 2,50,370
B QTHER REVEMUE FROM OFERATIONE
Additional Project Charges = 21,584
Chulr Mamigership Fees 1,50, 000 =
11,3'3-,?2_5 4,71 ,954
Contd.... 3
BELLAGID I'AOTECTS [PYT] LR0, iy 2, 43
e = HELLAGIO PROIECTS (FY'T.] LTD
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BELLABID PAOIECTS (FVT)

BELLAGIO PROJECTS PRIVATE LIMITED

Mote 14

PROJECT-Bellagio Lvl Next

Details of Construction WIP{ Material & others)

Additions
During the
Opening year Closing
MATERIALS & OTHERS
Biricks, Stame Chips & Sand 2.2418,B50 | 3557 564 2,59 7644
Cement 2548 800 | 1889158 47 4T A58
Canstruction Works 14,468 3050 . 14,4533
Dry Sand 02,14,250 - 02 14,250
Electrie Materiaks 1,86,191 46,500 2.33,081
Pilling Jab Matarials - PO, 74,860 - 73,660
Plumbing Materials 8,730 - & 750
Stael 89.13,295 | 22.84.592 124,77 884
Total| 45814395 | 7568222 | 53362617
OVERHEADS

Electrical Instafiation Works 56,540 S0,000 1,086,940
Generabos Hire Eharges 3,800 - 3,800
Pilling Job Works REZB22 | 16.08,200 2162028
Plumiing & Sanitation Works 24,000 . 24,000
Site Expenses 152207 51,144 203,351
Zoll Testing Works - P.O F2 oo - T2.000
Tatal 8,561,760 17,10 344 2572113

Grand Total| 4,6675 164 | 92 78,568 | 55954730

BELLAGIO PROJECTS (PVT.) LTD.
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PRODIE

CIN:UFOI0IWB20IIFTCI92980
i
31.03.2015 31.03.2014
HOTE O, - 16
QOTHER INDOME
Interest Incomsa 949,159 3,22,657
Legal Fees 725,000 2,00, 000
16,74, 169 5@_2;55?
HOTE HO. = 1T
EMPLOYEE BEMEFIT EXFENSES
Salary & Allowances 3,76,262 -
3,78, 262 =
HOTE NG, - 18
EINANCE COST
Interest Expenges 4, 32,427 13,452
Bank Chargas 216,081 -
&8, 508 13,452
HOTE NO. - 19
UTHER EXPENSES
Aovartisement S Publeoty 13,011,529 51,308,544
Architectural Fees I5,000 5,560,000
Brokeraga B Commissaon 8, 68,300 10,58,503
Business Fromotion Expenses - 1,950,000
Lagal exparoes 15,000 3,51,856
Rates and Taxes 2,000 54,665
Miscellanenus Expenses 1,120 BE 446
Fower & Fuel 55419 19,435
Fan Sanction Fees 35,459 609 B7,52,151
Security Sarvice Charges £ GE 416 1,59,257
Statutory Audil Fees il 000 4E 000
Travelling and Conveyance 61,045 284,500
Consultancy & Mansgement Fees 59,22 662 22,249,418
Membership, subscription -and Donation 2,30,000 1,000,000
Frimting & Stationary 21,525 42,154
Site Development Expenscs 1,711,664 584,691
[nterast & Penaltias 65,541 -
1,33,68,530 1066000
NOTE NO - 20

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A) SIGNIFICANT ACCOUNTING POLICIES
20,1  The Financal Stabements have been prepared In accordance with historical cost corvantion, the accounting
prirciples genarally actepted in [ndia including the applicatls Accounting Standards specified ufs 133 of

the Comganies Act, 2013 read with Rule ¥ of the Companias (Aocounts) Rules, 2014 and relevant
mrewdiaimne aF the Camnanies &rt 20009

20.2  The Accounts has been prepared on the concept of going concern,

20.3 Tangible Assets & Intanalbie Assets
Tanglble Fread Assets are capitalized st cost inchusive af legal andfor instalation EXpETiES,
Intanglbla Assets comgrising of Computer Softwere are stated at cost of acguisition, mcluding any cast
attributable for bringing the same in its working condition less accurmuleted amortisation., Ay ERpHESEs o
Such softwane foF Suppart and maintenance payeble annually are chargad to revenue,

20.4 Depreciation and Amortisation

Depreciation is provided on 2l assets an a pro-rats basis on the “Stralght Line Methad™ avar the useful
lives and In the manner preserbed under schadule 11 o the Carmpanles &ct, 3013,

Coniziiad e, 4

BELLAGIO PROJECTS [PVT] LT |2

_BELLABI0 PROJECTS (PVT) LTD,
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BELLAGIO PROJECTS PRIVATE LIMITED

NOTE 19

OTHER EXPENSES (INCLUDING PRE-OPERATIVE EXPENSES)

F_-ﬁ
Operative

Particulars Other Expenses Expenses _Total
Advertisement & Publicity - 13,01,529 13,01,529
durchitectural Fees - 75,000 75,000
Brokerage & Commission - 8,566,300 B,66,300
Business Promotion Expenses - - =
Legal expenses - 15,000 15,000
Rates and Taxes 2,000 . 2,000
Miscellaneous Expenses 1,120 - 1,120
Pawrer & Fuel - 56,419 56,419
Flan Sanction Fess . 39,49,609 39.49,609
Security Service Charges = 568,416 5,668,416
Statutory Audit Fees a0, 000 = &0, 000
Travelling and Conveyance 61,046 - 61,046
Consultancy Charges . 59,22,662 £9,22,662
Membership, subscription and Donation 2,30,000 - 2,30,000
Printing & Stationery 21,535 - 21,525
Site Development Expanses - 1,711,664 1,71,664
Interest & Penalties 66,541 - 66,541

TOTAL 4,42,237 | 1,29 26,599 | 1,53.68.831

BELLAGID FROJECTS (PVT) LTD:

Ay

=t .

BELLAGIO FROTECTS (PVT),LTD
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BELLAGIO PROJECTS PRIVATE LIMITED
CIN:U70102WB2013PTC192980
14

20.5 Revenue Recognition
¢ Revenue from sale of FlatsfUnits/Parking Space are recognised when all significant risk and
reward of cwnership in them are transferrad to customers and a reasonabie expectation of the
eollection of the outstanding sales consideration,if any, from the customer cxists, Howevar any
special charges directly coliected from customers which are not linked to construction are taken
ke ravenua in the yvear of eceipks.
Other 1tems af income are sccounted as and when the right to recelve AriseE;

20.6 Tax.onIncome
a] Cumrent Tax is dewsrmingd as per the amount of tax payable in respect of taxable income
far the yaar determined in terms of pravisions of tha 1T Act 1961,

b) Deferred Tax arising on account of Himing difference and which are  capable af reversal in
gne or more subsequent perods s recognised wsing the tax rakes and tax laws
that have been enacted or subtantively enacted. Deforred tax assets are not recognised
unlest there Is sufficient assurance with respect to reversal of the same in future years.

10,7 FProyisiens
Provisions aré recagnised when thers is present abligation as 4 result of past events and iT's peotable
outflonn can be rezsonably estimated. Provisions are ngl discounted to their present valug and ere based
an best estimate. required Lo satthe the obligation a2 tha Balance Sheet dete Thase are raviewed at aach
falancs Sheat date and adjusted to raflect tha current astimates,

Contingent: Lisbilitles; & any, am dsclosed by way of Motes.

B} NOTES ON ACCOUNTS
1} The company s asmall and Medium sized company(SMC) as defined in tha Genaral InElructiang in respect

af Accounting Standard notified under the Compames Act, 2013, Accordingly the Comaany has appliad the
Accounting Standards as applicable to sdch co's

2] The company has no employees hence the revised Accounting Standard [A5) 15 Employees
Berefits notified undar the Cempanies (Accdunting Standards} Rules 2006 5 not applicatde.

3
During the year, the company has revised deprecistion rate on fixed assets as perusaful Hie
soecified in Sehedule 11 of the Companies Act 2013 AS & cONS2OUENCe of such change in thie
accounting pelicy less depreciation charged upto 315t March, 2014 amounting o Fs G937~ has
been charged to the opening Balance of Profit & Loss Account. Had there not been any change
in the policy of depreciation, depreciation for the year would have been lower by Rs 4212/

20.8 The company has no suppliers covered under * The Micro, Small and Madium Enterprises
given in accordance with Section 22 of the said Act could not be given.

20,9 Related Party Disclosures in terms of AS 18
{a) List of Related Parties
(i} Names of Kny Mangement Personnel (KMP) and their refatives

Amitalih Roy Director

Hemont Bumar Sikarla DHreckhor

Soumita Boy Relatlve of director
Sunil Kumar Ray Felative of directas
Srikant Sikaria Relative of director
Azha Sikaria Relative of direchar
Diaepa Sikaria Heiative of direchor
Cajan Sikarka Relative of director

Contd....5

BELLAGID PROECTS (FVT.)
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BELLAGIO PROJECTS PRIVATE LIMITED
CIN:U70102WE2013PTC192980

[il} Enterprises over which KMP or relatives of such persons can éxercise significant Influence:

Saumita Frojects Pub Ltd
Tearm Taurus Realty & Infrastructure Pyt Ltd
Well Homes Prodects Pyl Lbd,
Soumita Consktruction Pyt Lkd
Frodeal Realty Mart Put Lbd
Zen Travel Management Pyt Lid
Mounthill Desigrs Pyl Lid
Mounthill Estates Pyt Ltd
Mounthill Network PvE LEd
Miownthill Po Pyt Lid
Mounthill Pelymers Pyl Lid
Meunthill Prejects Put Lid
Maunthill Propertias Pyt Ltd
Moumthill Realty Pvt Lid
Mounthill Saltwares Pyt Lbd
Sikaria Wentures Pyt Ltd
Chitrahill Realby

Breeze Realty

MKHS Builders LLP

MEHS Davelopers LLP

MEHS Heights LLP

MEHS Housing LLP

MEHS Projects LLP

MKEHS Realty LLP

Maunthill Constructions LLP
S, M, Prajects

Sonartor Frojecis

Shree Shyam Intermational
Cikaria & Associabes

Company
Campany
Company
Company
Company
Company
Company
Company
Company
Com pany
Company
Company
Company
Company
Company
Company
Firm
Firm
Flrm
Firm
Firm
Firm
Flrm:
Flrmi
Firm
Flrm
Firm
Froprietorship
S0P

(b} Transactions with Related Parties during the Year

Mature of

Enterprises over which KMP or relatives of such

Koy Managament Personnel

Transactions parsons can exercise significant influgnce,
21.03.2015 31.03.2014 21.03.2015 31.03.2014

Loans Given 41,053,445 83,91,734 * E
Advaneas : 2,00,000

Loans Taken 0,724,474 | 17,42,954 : -

interaest 545,169 3,23 657 = -
it 56,76,551 | 6,92,218 :

5. Craditars 2&5 2 50,000 =

Mokzr Related Parties have bean identfied by the Management

20,10 The Accounting Standard (AS 28] “Impairment of Assete” as issued by the Institute of
Chartered Aocauntants of India is not applicable since the company has mok gtquired any Assets

BELLAGID PRUIECTS (PVT.) LT

at on the Balance Sheet Date.

LR L

BELLAGID PHOIEL (PVT.) LTD.
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Form No. ADC-2

[Pursuant to clausa (k) of sub-gaction (3) of Section 134 of the Act and Rule
8(2) of the Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by

the company with related parties referred to in sub-section (1) of Section 188

of the Companias Act, 2013 including certain arm’s length transactions under
third proviso therato

Details of contracts or arrangements or transactions not at Arm's tength basis.

i 4
&L | Mamelsiof | Mature of Duration of | Salient terms | Justification | Date(s] | Amount | Dateson |
P, Relatad contractsd | the contracts/ of the for entering ot pakd as which the
partyand | arrangements | arrangements | contracts or into such approval | advances Special
pature of jtransactions | ftransactions | arrangements | contracts of by the ,if any Fesalution
relationship ar arrangements Board Was passed
transattions ar In general
intluding the | transactions meeting 35
valua, if any PECILArE
under first
provise of
: Lection 148
I =]} ek 1 fd] te) ifl [, i}
MWOT APPLICABLE =
2. Details of contracts or arrangements or transactions at Arm’'s length basis.
S, | Namelsh of Nature of | Durationof | Salencterms | Date(s)of | Amount | Dateson
Ma. | Related party contracts) the contracts! of the | approvalby | paidas which the
and nature of | arrangements/ | arrangements | contracts o the Board | advances, spacial
relationship transactions Sransactions | arrangemeants if any flesolution
ar wiEls Pashed
transactions in general
including the meeting as
value, 1f any require
unger first
provlso of
: | section 188 |
_ (al bl fed | e ] igl
1 Team Taurus | Marketing Fees 5 Years 5676551/~ | 31.03.2014 Ml MA
Realty & |
Infrastructura
| Private Limited
(Company in
which Director |
Iz Interestied)
BELLAGID FROJECTS (P BELLAGIO FROJECTS (PVT) LTI,
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Batcenthill
Reaity Private
Limited
[Company In
which Director
Is Interested)

Iriberest
Receivakle

3 Wedrs

Soumita
Projects
Frivate Limited
(Compamy In
which Director
is interested)

Imterest
Receivabie

5 Years

3220/ |31.u3.znn T

|
| |

U

2550945/

BELLAGIO TROJECTS (PVT) LTD

T

31.03.2014
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