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%’ﬁrﬂ@“ﬂﬂﬂm theitzenal I"J‘mndm. eottrubs ever fnanciil weperling of ﬂﬂﬂnﬁh 'Frnj'ﬂhts rivate
Limited (“the Company”} s of 315 March. 2076 inconjunciion with oue ausit of the finsncisl soiHmemis
oF the Campaity ton the veur ended on Ul date,

Manugement's Responsibility for Internal Financial Contrals

The fﬂl“pﬂﬂ} mAnAESmEd 15 respomainie for eslablishinge and mainleinine ernmal tinancial comsol based
i T fnternal centeel over Houncial epertiog ceiteria eslaflished by e Conpocy considaring the essentil
l;_!-lzri!a‘:aat"'ll-sut* of fterial contral statcd in the Guidanes Note on Swlit of Inleral Ficanoal Contiis Gver
Fiappcial Reporting jasued by che lnstitae of Chartersd Aveountorts of India”. Thess vezponzibilites
fnclude the IJE'-MJ'I'I. |"TI]"|I.'“.|'|'|-\.-L' atian -and poonenanee of acconsie mlemndl fnancial  Comtedis el were
q:rcrhhhg '“'FFFI:EL'»::."L tai' easumne. iy omderls and officizng o pdnct of 15 Busmess, inel Vi udherenie 1o

conpiny s pelicies the salep :-mhn:g. of 123 peacts, the prevention sed detection of frands and sirods: die
pecursey and completoness of the accounticg recerds, and The limely prepurstion of melinhle Arunciil
ixqurr:'rlulrful, as reguined nder the Clmpamiss A, 3013,

Anditars” Kesponsibility

O pesponsihilite s o expeess and opeoon on the f"rfnr'm‘-"a mizrtal fmancal vonirils over Frneial
teporthg based pe auraodit. We concducted eor poet | i scsordanes with the Guadanse Mote: s Al of
Internal Financial Canirals Ower Finaineiz? Raporing (0w “Cuidanes Noe ™) and the Siaadands on Auditisg,
isated by TCAT aml desimed w0 ke presciihed under section V20100 of the Companies Act, 2013 w the
extent applicable W a0 audil of inersal fisancial contrels. botl applicable 1o an awdic ol Interial Finansial
Cantrols and, botl izsued by the Insiilwe pl {Ill.-]I'TFIE:j. Azcentnnts O Tralia, Those Standards and the
Gméunrl:' Nate requize thar we comply witl eilica! neguizemenls avdd plan aml perliorm he aoditw© obtam
rl:‘:imuﬁnle assuranive ahoul whether adequate” internal fnancizl conmals over Gnancial reparting Was
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-EJ:!LJF it mvolves perrorming procedores o eluain s evidence alwat the adeqaey of the. LATSIE
,,ﬁl,zﬁm'wl ontiols svstem aver Aoancial renorting zud thair operaline electiveness Cur audic ot intecral
ﬂhﬁtﬁtm} contrals over .||1z-=.|-.,nl reperting cesnded plnal n||'|_ s understanding of intema? fransal i-LIlTJE'J|F
ﬁ*;::fr !Lrumm:-il repariing. assessing e visk thal o omalerial weakness exists, and Déh'[l:l'l;;_ e evalugting e
ﬁlési'gn iml:i aperating effectiveness of internal contral hased on the yesested sk The privedures selected
ﬁﬂ}j&i\d oix the audilor’s jodement. neluding the pssessen ol the risks ol material misstatement of the
Eﬁsﬁwﬁl statements: whether due e frang or 2eor,
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PROJE PRIVATE LIMITED

CIN:UZ70102WE2013PTC102080
EALANCE SHEET AS AT 315T MARCH, 2016

PARTICULARS MOTE  FISURES &S AT EIGURES A5 AT
105 21.03.2016 21.03.2015
I. EQUITY AND LIABILITIES
{1} Shareholder's Funds
va) Share Capital 1 1,00, 000 1,048,000
b)Y Reserves and Surplus 2 L7 1%,614 11,44, 350
{2} Non currant liabilities
va) Other long term lHabilities 3 1019.01,066 1540.95,229
rb)Daferred Tax Liabilities|Met) 3 =
{3) Current Liabilities
val Zhort Term Borrowings = 326.40,543 42.90,050
vbl Trade Pavablas & e N 210,668,573
rC10ther currant lighilities b 6,.36,662 17,35,585
vtd) Short Term Provisions B 96,528 4,561,356
TOTAL 2548 49,166 1823,02,243
II. ASSETS
{1} Mon Current Assets
‘) Fixed Assers 9 458,316 =,80,302
Less: Depreciation LE BR1 1,12, 186
4,050,435 4,658,316
(k) Deferrad tax Asset (net) 10 1,044 Ba0R
e} Lang Term Loans & Advances 11 651,590,123 652,52 444
() Service Tax Input 12 1,322,754 -
{2} Current assets
{4} Short Term Leans & Advances 13 143,34,£05 35,09,3585
pByCash and cash eguivalents 14 286,95,.210 253,580,654
ic) Olher current assets 15 1460,83,305 BOZ B2 776
TOTAL 2548 49 4665 1829, 02 243
Slgnificant Accounting Policles &
Bloles on Accounts 20

Tha Mote raferred Le abawva farm an Intgq'rzl part of the Balance Sheot
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BELLAGIO PROJE LIMITED

CIN:UZ0102WEZ013PTC192880
FIT AND LO A R THE YEAR ENDED 315T MARCH, 2016
EIGURES AS AT  FIGURES AS AT
I. Revenue from operations 14 13,058,711 11,30,725
1. Other Incoms 17 149,91 108 16,74, 1649
111, Total Revenua (I +1I1) 34,97 819 28,04, 594
IV, Expensos:
Purchase of Materials 203,331,347 278,546
Changeas in Canstructicn WIP 1S7E00,ELE (276,537,592
Emplayes Benefil Expenses 18 47,000 3,708,262
Finance Cost 19 L7 57,495 £,2B, 508
Deprociation and Ammortisalion expenses 5E,581 1.12,185
Oiher expenses 20 37%.47.820 133,6B.812
Total Expenses 2341524 11,458,742
V., FPrafit hefore exceptional and extraordinary
iterns and tax (111 - IV 9,55, 2495 15,55,152
V1. Exceptional lems - -
WIL. Profit before extracrdinary items and tax (v - VI) 9 55,8495 16,545,152
Vi1, Extracrdinary Ttems - -
I, Profit bofore tax (VII - WIID B.5h, 855 16,566,152
¥, Tax expense:
{1) Current tax 3,486,877 3,70,334
v 2) Deferrad Lax 4, 754 (12,759}
3,91 63l 5,57 575
X1, ProfitfLogs) from the ooold rom oonteging perstions (0 - o 5,64, 764 10,98 577
%1l. Earning per equity shore:
1) Basic 56,43 1059 86
20 Dilutad SG.43 104%. 86
significant Accounting Palicies &
Motes on Accounts 20
Ehe Mote referred Lo abave farm &n integral pert of the Profit & loss Socounl
Ln Terms of our report of even date attached harewith

For JAIN AMAN & ASSOCIATES
Charbared  Accounktants
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BELLAGIO PROJECTS PRIVATE LIMITED
CIN:UZ0102WE2013PTC 102080
NOTE FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH, 2016

EISURES A5 AT EISURES AS AT
HOTE NQ, =1 31.03.2016 31.03.2015%
SHARE CARTTAL
Autharisad
50000 Equity Shars of © 10 each 500,50 L,bo,000
Issued, Subscribed =2nd Paid-up
10000 Equity Shars of * 1 2ach ER 1] Looo0g

(8] Share Holding

Reennciliation of the nurmber of equity snarcs cubstanding at the beginning and at the end of the repordng year

Ecuity Shares

Parl:i_l;ulg_rs Fas | Arnnnt
i. Sharcs pubstonding ot the beg nning of e wear 1o0na 100000
il Shares lssued during the year Hil i

iii. Shares autstanding at the end of Lee yesr 10000 10300g

itz Share Holding more than $%%
Metails of shareholdzrs holding roke than 585 of the total number of equity sharos

Sharetiolders Az gt 31.02.16

Arat 31.03.15

i, Armitabii How 5100 1% 5100 G114
iLHemant Kumar Sikaria 49000 4t 4800 409
HNOTE WO - 2
RESERYES ANC: ELRPLLIS
Balance brought forwars 11,48 350 44,491
Tran=far fromy (o) Profit & Lass Accgunt 5,64 204 14,598,555
Balance carciod forward 17,12 614 11,449,350
NOTE NO. - 3
UIHER LOMG TERM | TARILITIES
advangs Tram Investorss Customers 1912.01,365 152 v 229
0. -4
DCFERRED: TAX LIAGILITIES (MEL
Difference between Mel Dook Value of deorecialie £
45 per Books vis-a-vis WY as per TTACL 1961, - -
NOTE ND. = 5 -
SHURT TEAM BORACVIHGS
Tesm Lean from Beliance Heme Finance Limits: 280,309,219
Bank Cwerdrall-Seou red 46,01.624 42,500,050
32640843 42,50,050
HOTE NO. - & il :
JRADE PAYABLES
Sundry Creditars 277,650,852 21066573
MOTE NG - F
CTHER CLRRENT [LaBICITIES
(] Lubes & Taxes 5,765,662 16,358,441
il Andil Tees Pavable &0,000 (L i
Lek o Pavmment b3 ermployess - 41,2494
s f, 346,66 17,39, GEE :
SHCRT I.EI.lH PROVISTONS
Pravision for toe o Mek of Advenes Tox) 32'::; 4, 61,3506
B 4,611,356
HOTE NO. - 9 =
ELZED ASSETS ._._f_,:ﬂ' . '_ﬂ___:.: s 4.0%,435 4,608,316
Fm S
| Rt Ty
[ e f ¥ h
L3y ﬁ"’ b i : b T it | PRI T e e Tt & d - VT .
Bt f _E'.'."':.- | BELLAGID FHUIECTS (BYTf TR. FELLAGIO FROTLC Tan¥T.l B,
Lok el o) SRS
L e N L LS

i Ry
Digoctor

. X ﬁl“f::.-;ﬁ rjl‘l-.-i-h—-j— Rl ,{ff.l!—'_ Fk
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BELLAGIO PROJECTS PRIVATE LIMITED
CIN:UF0102WR2013PTC1929580

i
31.03. 2016 31.03.2015
MNOTE MNO. =10
DEF=RIED TAX ASSET (NETI
Differenoe boetween Met Book value of depreciahin FA R CRE
&5 per Baoks vis-a-vis WD as per TTAG 1981, {4,754}
3044 2,508
HOTE NO. - 11
LOMG TEAM LOANS G ALYANCES
fad To relabed parlics;
Loans 1,09,10,1235 1,09, /44494
Advances {recoverabla in casn ar kind) #0000 4,010,000
1 Advance for Joint Venture Projects 535,80, 000 E,35,50,000
£,91,90, 123 4,502,524
MOTE MO, -132
OTHER MUH-OJRRENT ASSETS
Service Taw Thpot 1,322,754 -
T 32,754 -
HOTE B, - 12
SHORT TERKM LOANS B A0WORICES
acvance Tax( Met of Fravisians) | .
Otker Shart Terim Loans o Advancoes 1,43, 38605 =R, 03355
Sraff advances - G000
1,43,34.505 35,08 355

MOTE Ho, = 14
CASH & CASH EQUINALENTS
(4] ©asH on Hand
fAs Carbified bl (e management;

1,15,12,202

Z 00,144,322

by Bark Balaooes It Crigiresnt Accaunt 1,412,007 822 3,608,332
-As Firgd Deposit 25,7 5205 G0 00,20
226,495,210 £,53,80,654

HOTE MG - 45
; Bl L
camalrucion WTE ¢ Bellagio-Lyl Nexl]

Melerials & dlhers a2 En,0rT

5,59,04 730
S0 00073
i, 45,000
19,24,803
150,000
B, o4 850
52 155
1,466,856
1,35,/54
1,27,41,960
Fid eyl
556,355
432427

Acwerbsement e Publicily 72,04 170
&Chibnciurs Faos i, b, 00
Brokerage B Comimssinng 3,23,93,158
Busirzss Fromaotion Expenses 206,637
Consulmnoy & Managermnent Feas 1,22,85,553
Fates and Taxea:s 52,165
Ligal Crprainbes ARG ERE
Mambership, Subsonptian & Uanztian o S
Fireer & Fugl 10, A, 253
“lan Sanchion Fees 1741, 490
Securlty Service Charges 11,739,058
Eite Developmant Expenses 3,24,477
Interast on loan & Invastment 819024

14,60,.83.355

B.82.82,776

MOTE FURMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE FERICQD ENDED 3L5T MARCH, 2016

HOTE NO. - 16
— Sale of Services
e o =iy = - -
__.l"'..r"'{'.'E—-__\_._ -
b Additicnal Projact Charges

e o B

98D FEN

|
[
Ar

i
T
LALies -_-E,.kl

: il Membership Fees _ 750,000 1,50,000

i&% 1) BCLLAGIQ PROECTS (7T 9D, BELLAGIQBECIB&HPE, . W1,50,775
T r o =

Hovond Nbis, At Contd..3
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BELLAGI ECTS PRIV MITED
CIN:U70107WBZ013PTC192980
e
31.03.201¢ 31.03.2015
0. -17
CTHER THCOME
Interest Moome 15.80,048 %,49,16%
Mise. Recsipls &0 =
Legal Fees 209,000 725,000
o 19,51 108 106,74,162
MO =
FMPLWEE BEMELLT CAFCHSES
Solary B Allowancss 47,006 3,7B,252
47 000 3,78, 252
NOTE HO. - 19
ELMANCE COST
Intersst Expenses I 565787 432,427
Bank Charges 1,491,008 205,081
17,57 4506 fi, 48 GO0H
HOTE MO, - 20
OTH=R EXPENSES
Advartisoment & FPuhliciby A0 105 13,021,529
Architectural Feas = J8 000
Frokerage & Commission AL BEA55 8, E6,300
Business Promation Expensos 16,637 3
Legal exponscs = 15,000
Rates and Tswes 19,042 2,000
Hizcellanzous Expanses £h 1,102
Fower & Fus| 032,398 56,419
Plar Ganclion Fees = 2840609
Secyrity Service Charges 4,111,385 Laadin
Skatutory Audit Faes R0, 000 ai,0040
Travelling and Conveyancs 1,984 GL,0<h
Consultancy B Management Foos 42,20,5973 5922 682
Mernimarsnip, subsaiplion ang Danaticn S4,200 30, GO0
Frinzing & Skationers 40 297 21,5325
Site Development Sxpenses 2B, 122 1,751,664
Labaur Charges 19,000
[rvasrarce on Property & Tern Loan 4,81 559
[nt=rost & Prnaltles 2,335,008 e 51
37947820 1,33,68,822

MOTE MO = 21

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A) SIGMIFICANT ACCOUNTING POLICIES

The Financial Staterments bave heen pegparad in accodance wikth histarical cost canvientlcr, the accounting

princples aenarelly accepted in India Including the apzicable soczunting standards specficd ufs 133 of
Lhee Cormganies Acl, 2015 rezd with Rule 7 of the Companies (hcocunks) Rules, 2014 and relevant

211

mrrariciass nF Fae Cermcaciod &0 23017
21.2
1.3 Tangible Assels & Intanglbls fAssets

langible Fixed As=ets are capitalised At cost inclosive of legal amdfor st allalion &< penses,

The Accounts has beocn preparocd on the cencept oF gaing concern,

Irtangible Assets compnsing of Computer Sofbwarn are skatsd ol seslk of aanuesitiong [acluding amy cost
alinlbutabie for bringing the same in il sarking condtion less accumulated amorbsaticn. fovy Sxenses on
Sith sotiware far suppert and malnteasnce pavasle annually are cha rged to revenus,

1.4 Depreciation and Amortisation

LLE

EELLAG

Y PHOTEC T qF"n.f'f.'
A

4
f

i..'.l.' =g M

o]

i Lt and in Ehe manner prescribec under schedule L to the Companies sk, 20132,
x BELLAGIO p

[DEpreciation is provided on all assscs on a pro-rata basis on the “Straight Line Mathod” over the useful

i o Car i : i
DTS (v CILTD.
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BELLAGID PROJECTS PRIVATE LIMITED

CIN:UZOI02WRZ013PTC192980
' 1]

21.5 Bevenue Recoagnition
Revenue from sale of Flets/Units/Parking Space are raccgnised when all significant [sk and
reward ot ownership in Ehem are transferred Lo custormers and & reasonable axpeclation of the
coliection of the outstanding sales consideratior if any, from the customar exists. However any
spedial chardes directly oollected from custormers which are not ln<ed Lo construction are taken
Lo rovenue in the wear of recelpls.
Gther Itams of income are accountac as and when the right ba receive arses,

21.6 Iaxon Income

a) Current Tox I debermined  as per the amount of Lax pavabile 0 respecs of taxabile inmrme
for tho waar detenmingd (0 lermes of provisions of the IT &1 1961,

b}  Deferred Tax arising on account of timing differeqce and which anes capahble of oversal in
LI ar mere subsequent  periocs s recognlsed  uging the max rates and Lax laws
that hawe been enactad or subLantivaly epacted, Doforrad bax assets are nat resaanizerd
unless there is sufficlent  assurance with respect to reversal of the same I future VESIS.

21.7 Provisions
Provisions are recoonised when there 15 present obligation as 3 resull of posk events and iU probakle
outfaw can be ressonobly estimated. Frovisions are not disceonbed ta chelr preseni valoe and ere based an
best estlinale renuired to sztbe the obligation at the Balance Shect date These are reviewed at each
Balarce Shect dabe and adjusted o roflacs the curent sstimates,

Lontingent Lanililics, iF any, are disdesed by way of Moles,

B} HOTES ON ACCOUNTS
1y The company is a small 2nd Mediom sized compary [SMCY as defined in the Sansral Tnstrochizns 0 resoscl
af Accgenking Standard netificd under the Companies Ak 2013 Arcardingly the Compary hos applied Lhe
Accounling Standards as spplicazle to such oo's.

2} The compaiy nas no employecs hence the revised Accountlng Slandard (A5] 1% Errployees
Banefits nutified under the Companies (Accounting Standards) Rules 2006 is not apnlicable,

21.8 The company ha= no suppliers coverad nder  The Micra, Small and Madium Enterprises
ahvar in accordance with Soctior #2 of hesaid Act could not be alven.

21.9 Pelaled Party Dizclosures in tatms of AS 18
12} List of Related Parties
(1} Mames of Key Mangemen: Persanng (EMPY) and thair refatives

Amitabkh Ry Crirector
Hemont Kurmar Sikarla reslor
Saurmita Bay Refative of dircctor
Sunll Kumar Roy Relalive of cirsctar
Srikant Sikarly Rolative of dircckor
Asha Sikaria RFalative of director
Deepa Sikarla Ralative of direchor
Sajan Sikaria Felative of director
Contd....5
e WA CAGIO PROIECTS IEFVTOUTD. NTILAGIO PROIECTS (PYT LID.
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LAG ROJE RIVAT ITED

N:U70 013PTC192980
=

{1 Enterprises aver which KMP or relatives of such persons can exarcise significant Influsnca:

Sourmita Projects Pt Lid Company
Tearmn Taurus Really & Infrastructune Pl L0 Cormpxainy
Wall Hormes Prajacts Put L. Carmpany
Soumita Construckion P Ltd Company
Frodeal Peaity Mart Pt Lid O M RN
Fan Travel Managenient Pt Ltd Company
Mounthill Resigrs Pyt Lid Company
pionthill Estates Pyl Lid Cormpany
Maounthill Metwork Pwt LLd Campany
Mavrthill Po Pyt Lt Campany
Meurthill Polyimers Pyt Led Comnpary
Mounthlll Prajects Pt LLd Company
Mounzhill Properties Pyt Ltd Cormpany
Mounthill Bealey Put Lhd Calraany
Mounbiill Softwares Per Lid Compeny
Sikaria Wentures Pyt Lic Zarnpany
Chitrahill Really Firir
Brooze Eealty Firm
MKHS Buaildlers LLP Firm
rMklE Developers LLE Firtn
MEHS Heights LLP Firrn
MEHS Howsing LLF Firm
MKEHS Proecis LLF Firm
FkKHES Realty LLP Firim
Mouarithill Censtructions LLP Firm

5. M. frojecks Firm
Sandriorl Progects Firm
Shrer Shyam Internalianal Fraprictarship
Sikasia W Ansnoiates NOF

21.10 The Acoounting Standard (A5 28} "Impairmant of Assels" as issued by the Tnstitute of Charterad
Becoluniants af Indiz is not applicable s nos the company has not acgiired any Assets as on the
Balarce Shest Deta.
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BELLAGIC PROIECTS PRIVATE LIMITED

MNote : 15

PROJECT-Bellagio Lvl Mext

Cetails of Construction WIP{Material & others)

Additions
During the
Dpening | year Closing
MATERIALS & OTHERS
Bricks, Stone Chips & Sand 2.59 75414 55 62 357 319,338,771
Cermert 42 47,859 3856135 8,404,095
Construckion Works 14,450,308 e Wb 21,248
Cormugated Tin B Asbestos - 55 99k hoo0h
Dy Sand g92.14.250 43,86 000 1,26,10,280
Electric Materals 2,353,031 < 85 2EE 518,379
Filling lab Materias 73,860 F 73,867
Flumbing Materials g 750 2T Aee 2772
Steel 1,21, 77,894 46,34, 107 1,68 12.001
Total] E 3382617 | 1,9891824 | 7.32.74 541 .
OVERHEADS
“lectrical Tnslallation Weorks 1.06,840 - 1,05 840
Generator Hirs Charges 3,800 - 3 20
LICE Hire Changes ! 24 740 24,750
(Plling Job Werks 21,82 022 2,54 340 24,18, 352
Pluirbineg & Sanitation Warks 24,000 - 2 00
Lite Expenses 233,351 1,10.833 3,14,1B4
Soil Testing Weks - PO 2,000 A48 501} 1,281,600
Total 2o, 72113 £ 30 423 30,11,536G
Grand Total| 55254730 | 20331347 | 76286077

SELLAGID BRCTESETS {PVT.) LD

e
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BELLAGIO PROJECTS PRIVATE LIMITED

MOTE : 20

OTHER EXPEMSES {(INCLUDING PRE-OPERATIVE EXPENSES)

Pra-
Operativa

Particulars Other Expensas Expenses Tatal
Brlyerlisement & Puksliciky S 74105 704,105
Architectural Fees = . =
Erokerzge & Commission 5 304,68 655 | F02.68555
Bisiness Promation Exponses - 16637 L&537
Legal eepenses - = -

Ketes and laxes 19,044 = 19,044
Misceloneous Cxpenses 15 45
Power & Fuel - 9.31..395 9‘,32.]53

Flan Sanclion Faes 2 =
Securty Service Charges = 4.11,385 4,11,335
Skatutsry Audil Fres E0,.000 a0, 000
Traveling and Conveyanoe 1,984 1,984
Consutancy Charges - 43,20,573 42,220,973
Mombershiz, subscrption and Donation = 50,500 0%, 500
Frintica B Stationcry 29 257 - 45 29/

Size Developmant Expanses 2,508,122 2,068,122
[Labaur Chargss 18,000 - 15,000
[Inzurance an Property & Tarm Loan 4,481,569 - 4, 81,6549
[nierest & Fenalbes 2.55,008 2,235,005

TOTAL G.6E.045 | 3,70 81,775 | 3,74,47 820 |
il FT1 TR T A R
e HELLAGTO PROJECTS (PVE) LTI{ PELLAGIO PRCIECTS {PYT) 11D
SRR A | e B Lot
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