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INDEFENDENMT AUDITORS' REPORT
TO THE MEMEERS OF BELLAGIO PROJECTS PRIVATE LIMITED
REFORT ON THE FINANCIAL STATEMENTS

We have audited the sccompanying financial slatemants of BELLAGID PROJECTS PRIVATE LIMITED
(“the Campany™), which comprize the Dalanca Sheet as al March 31, 2017, the Statement of Proft and
Lnse and Cash Flow Statement for the year then ended and a summany af the sigrifizant accounting
policies ard ather explanatory information.

MANAGEMENT'S RESPONSIEILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Direclors is responsibia for the matlers stated in Section 124450  aof the
Lormpanies Act, 2013 (“the Act™) with raspect to the preparston of these  financial s'atermants tha: qive
a true and Fair wisw of the financial position, financial pardformance and Cash Flows of fa Company in
gucordance with the Accounting Principles generslly sccepted in India, including the Accounting
standards specified under Saction 133 of the Act, read with Rule T of the Campanias {Accounts) Rulas,
2014, This responaibilty also ircludes the maintenance of aoaquate ectounling racords in accardance
with the provisions of the Act for safeguarding the assets of the Cempany and for prevanding amd
datecting frauds and other iregularities; selection and apalication of zoprapriate acsaunting policies!
making judgemant end estimates that sre reasonable and prucent and design and mplementatian and
maintenance of adequate  intemal financial controla. that wera operating effuctively for ensuring the
amuracy ano complelaness of the aecounting secords, relovant to the preparation and oressniaiion of
the: finarcial statemants that giva a true and Feir view and ars free from imaserial risstataments, whather
ciua ko fraud or ermar,

AUDITORS' RESPOMNSIBILITY

Qur 1esponsibility Is to express an opinion on these financial statements based an aur audit. We kave
Lekion inte sceount the provisions of the Act, e accounting =nd aud itimg standards and mattars which a2
ruquired fo b Inclided in the audit repart uncer the previsions of tha Ack and thz Rules made [Ferzuncar,
We canducted our audtt in accordance with the Standards on Aud ting spacified under section 14310 of
the Act. Thase Slandards require tha: we camply with ethical reguiremants and an and perfamm the
sudit to obdain repsonable assurance aboul wheller tha financlal slataments are oo from materal
misslatament An audit mvoives perfoming procedures o abtain sudt evideres about the araunts and
dizclesures jn the financial sialements. The nrocadures selected cefand on the auditors judgmen:,
including tha assessment of the rsks of material misstatemeant of the finoneial staterants, whether dus to
fraud or error. In making those risk assessmants, [he auditor consldans intarnal financial cantral ralevant
to tha Company's oreparation of 1w financial starements that give true and fair viaw in crder 4o dasign
aucit procedurés that are sppropriate in the circursincss. An audl also includes evallatirg the
dpprapristensss of accounting policles used and the ‘sasonablensss of tha accounting estimates meca
2y Company's Lhractors, as well 28 ovaluating the overall presentation of tha financial statemenis, We
balisva that the audit evidence we hava obtained is sulficient snd apprcariata fo pravide a basis for owr
audi opinicn on the financal statamentz.




OFINION

In our opinion and to the bast of cur information and according to the axplanations givan to us, the
aforesaid finanoial ataterments give the infarmation required by the Act In the mannar so raquired and glve
A true and fair view in conform ity wilh tha accounting principles gesarally accented in India, af the stata of
alf=irs of the Company as at BMarch 31, 2017 and of the profit and the cash flows of the Campany for the
year ended on that date subyect to Nota 2% and further sulbject io the fodawing:

g

The Company has rot sscertained the amourt of inferest aceruied and dusinot due on barawing in a
manner that Is consistent with the requirements of disclozure specified undar Schedule 11l of the Act

Tha Company haz neither wilised nor claimed Sorvice Tax credit amaiinting to INR B9,81.885/- |n
view of this, the Company will not be estited to claim the credit 1o {he axtant eligible under the
ransilional provisicns of the Ceniral Goods and Sarvices Tax Acl 2017, Tha Company has nol made
any provision in the booka towands the consaguertal exoendiluse on this account, To this extert the
profits of the Company are oversiated.

REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1

#s raguired by ‘the Companias (Auditor's Reporl) Order, 2018 issued by the Central Government of
Irdia in terms of subsaction (11) of 2ection 143 of the Act [hereinafter raferred 10 a1 the 'Crrder') and
on the bas's of such checks of the books and records of the Gompany =5 we considersd appropriate
and aicording to information and axplanatona gven Lo us. wa give in Annexum aur statement oo e
matters spacified in paragragh 3 and 4 of the Order

A& required by Saclion 142{3) of the Act and subject to our resorvatans axpreazed unoer the para
Cpinion &acve, we roport that:

ia) We have sought and chttained all the information and explanations which io fha beet of our
khrwededge and balisf were nevessary for the purpoees of our audit:

ikl Inaur cpininr, proper backs of sccount as raquired by law have been kapt by the Company o far
B8 it appears from our examinaticn of hosa books:

{c] The Balance Shael Statement of Profit and Loss end Cash Flow Statement dealt with by thiz
repart are in agreement with e boaks of account of the Company;

id) In our cpinkn, the aforesaid financksl statemonis comply win e applicable Accounting
Stancards specfied under Seclion 133 of the Act read with Rule 7 of the Companizs (Aooounts)
Rukas, 2014:

lel  ©n the basls of the writtan representatiovns receivad from tha directors a2 on Maren 31, 2017
faken on resord by the Boand of Direstors, nons of the dirsctars is disqualfed 8= cr March 51,
2017 from being appointed aa a direclur in lerms of Section 154{2) of the At

Ift  As par MCA nocification dated 13.6.2017, repoiting on the edequacy of tha internal firencial
contrals ovar financial reparting of the Company and the oparstve effectiveneas of such contrals
ig nod applicabls to the Company. and

lz) WWith respect to the clher matters to be included in tha Aoditars’ Repart in accordance with Rule
11 of the Companies (Audit 2nd Audilers) Rulez 2014 in aur opivion and fo the best of aor
information and according to the eplanations given to us;

iy Tronz & no impact of any peading litigation on ita financial position in its inancal statemants:




{ii) Based on the examinstion of the books and records of the Company and information and
siplanaticne given to us By the management, the Company is not required to make any
provigicn, 83 reguirad under the applicable law or sccountng stancards, for material
foresecabla losses, if any, ag required on long term sontrasts: and

dil) A= per the books and records 3o prodused. the Company is not required to transfer any
amounts [ the Investor Education and Protecton far Fundd as ai March a1, 2017

tv} The Company hes provided requisite discioaures In the Grancial statements as 1o holding as
well as dealirgs in Specified Bank Notss during the parod from 5 November, 2016 ta 308
Decemaer, 2015, Based on audil procedures and ralying on the managemeant represeniation
we ruport that the disclcsuies are in sccordance with boaks of account maintained by the
Lompany end &3 produced to us by the Managemani.

Fer Soumys Dulla 8 Asscciates
Charterad Accountants
(FRM 322220E)

e
Swasato Banerjee

(Membarship ne. 055351
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ANNEXURE “A" CONTAINING REPORT ON MATTERS REQUIRED BY CARG 2015

fRefarfed 1o in parsgraph 1 under the reporing requiremeants an Cther Lagal and Reguighony
Raguirements” of (e independent Auditor's Repor of even date fo the members of BELLAGIO
PROJECTS PRIVATE LIMITED an the financial statemonts as of snd for the year sndad March 31,
2017)

i derrrs of Paragraph 3 & 4 of e Companias (Audiors Report] Order 2018 {“the Order’):-

iy The Company has not maintained proaer records shawing full particulars including the quantitative
detsilz and siluation of Fized Assets, In our opinion the Fied Assats have nat besn physicaliy
varfied by the managemant st reazanable intervals. Presently, the company does nol own any
immevable prooerty. Hence clawss (102 of Pars i3 of the grder is not eppfcabie.

il Mot apolicable

{1} The Company has granted |bans, sscured of unsecured. 1o companies, firme, Limited | iabiligy
Parlnarships or othes parbes coversd in the Ragister maintainod under Secfion 189 of tha
Compenies Act, 2013, In our opinion, the eims and conditions usder which such loans have basn
granted are not peejudicial 1o the inbsrests of the Compary or on other matters required to be
commenied upon undar this clausea,

[iw) Tna Company has not complied with the provisions of Ses 185 and 186 of the Companies At
2013, in respect of loans, investments. guaraniees and security, wherever applicable. Rafar Hoe
23 o tha audited statement of seeounis.

0] focording to the informafion and explanations given to us, 1he cempany has nat accepbed any
voposits - conssquently, tha directives =suad by Resense Bank of India and the provisions of
Sections T3 and 78 or any other relevant provisians of the Companies Act and tha nilas framed
theraurnder are ned applicable.

i Maint=nance of cosl racords under subsection (1) of Sectien 148 of the Companics Act 2013
hawe not beer specified by the Central Government in respect of the senvices providad by the
Company. Hence clausz (vil of Para i3] of tha arder is not applicable.

fwiip (&} According 1o the inforrmation and esplanations given 1o us and on tha basis of our

awamingtion of the boeks and records of the Company, a8 produced and exsrined by us,
in our opinion, the Company is imegular In depositing the undisputad applicable atatuiony
dues including provident fund. employess' state insursnce. incame-tax, salea-dey sepvice
13x. duly of customa, duby of exciza, valus added tax cass grd any other statutory duea
with tha sppropriate autharities. The cutstanding statutary dues for 2 parod of maore than
six menths as on the date of the Balancs Sheet are as follows:

Tanes deducted af source w's 1845 INR 4,34, 076

Tanes deducted a1 source ws 194H INR 20,47 530
- Temes deducted ar source We 1340 INR 13 24,131
- Professions Tax DINR2,0ED
- Servics Tax (Reverse charge) o INR 203,878

(k) Aciurding to the nformatkon and explanaticns given 1o us, there sre na disputed statutory
amounts paysble including income-tax, sales-tax service tax. duty of customs, duty of
excise. value added tax, and any other statitory duss with the approprate authorities,
which were in arrears as st March 31, 2017 and that have nat besn daposited on
account af any dispule,

(wilip ~ The Company has nol defauttad in repavment of duss o any financial msliketion, bank or
dabenturs holders during 1he year




{ix] Provisicne of the clause pertaining to initial public offerfurher public offar (including dahbi
instruments) are not applicable te tha Company, The Cormpany has not raized any maneys by
way of term-loans disring the year.

[ During the ceurse of our examination of the books and records of the Company caried oot in
eccordance with the generally sccepled audiding practices in Indla ard according o the
information and explanations glven to us, we have neither come acrees eny insiances of material
fravd on ar by the Company, noficed or rsparted durng the vear, nor have we heen infarmmed ary
o’ Euch case by the maragament

{xi) Mot Applicable.
§xii} Prowisiona relating ta Midhi Company are not applicable to the Company,

{#fii) Tha Company has nat complied with the arovisions of ssction 188 of the Companiss Acs, 20132,
The provisions of section 177 do not apoly 10 the Gompany.

{xlv)  During the financial vear undsr review, the Company has not made any preferential allatrment
!private placement of shares or fully or padtly converibla debentures  The provisions of Sec 42 is.
therefiors, nod applicable.

el The Company hag rot, during the year, enterad intoc any non-cash trensactions with its directors
or direciors of ils holding, subsidiary or assaciate company or persan connected with tham and
hence peovisions of Section 192 of the Companies Act, 2013 are not applicatbils

(vl The Company is nol reguired to ba registered urder Section 45-14 of the Reserve Bank of Indig
Ak, 1834,

Far Socumya Duita & Azsaciatas
Chaskerad Accountans
(FRM 322220E)
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BELLAGID PROJECTE PRIVATE LIMITED
BaLAMNCE SHEET AS AT 318T MARCH. 2017
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BELLAGIO PROJECTS PRIVATE LIMITED
STATEMENT OF PROFIT ANDLOSS
Profit and Lose statement for the year ended 31at March, 2017
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CAEH FLOAW STATEMEN T FINE THE YEAR ENDING 345t fdarch, 2007
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NOTES TO THE ACGOUNTS

Perlod ended 318t Perlod ended 31stL
Mar, 2017 Mar, Z01&
7. Revenue froan opcrations
Ciperating Ravenus from Unils undes Consoruction T4E3 53 093 5,658,711
Orer Raveres from Unite 20,24 176 760,000
15[!-1-,5?,_2}'4 13,086,711
18, Cther Income
Imeres] Incsene 2635754 13,00, 548
M selfansous receipks - 160
Legal fees 4. 45 000 2,00, 000
A0,80, 7494 19.91.11}-3_
18, Cast of matarials and semnvices consumed
Conetruction and desskpment costs pending recognition of
ravsnus- opening Bakaren as al perdcd beginning 14 R0 EE 285 BEZ A2 TTE
fudd: Med Addition for the vear GG4.30,985 5T 0610
Less: Clasing halane: a3 ol pericd cnd 1181 27,070 1450,83. 505
HE3B7,310 -
19. Empleyee benefit expense ;
Sulanies and Wagoes T 47,000
Htaff Welfare Expanzes S, S0 =
5,42 953 47,000
20. Finance cost
inlerest cxponses (net of amount transferrad Lo lovenbories) . 12,849 11,7820
Bank charges & ocomimissions g 432 1,99, 700
72.01,331 13,69, 898
21. Other Expensn g
Applications & filing fec:s 20,800 44
Aruertisemant & Publicity a0, 443 -
Brokerage & Commission 314,84 G4 5
Businese Promation 2450 158 -
Genaral expsraes 728 1
Rates and Taxes - 3000
Ciffice: pdministration sxpeanses AT, 103 -
Awdiber's Hernuneralion (Maole 23) 1,080,000 BO,000
Swachh Bharal Cess eapeennos 2,aT GA0 16,044
Talephane & Cammunication 5 L50 2
IrFavesing & Comvayance 547615 1,584
Cansuftancy & Managenan: Faes 0,53 800 -
Membership, Subgcription & Donstion 1.4 800 -
Priring & Sladionory 44, 257
Labour chargss 18,000
Insuraree on Froperty & Term Loan . 4 B E6D
ShabidoryRequlatony intssset and penallies 1,B7. 200 2 55,008
447,583,055 0,665,045
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WOTES TO THE ACCOLNTES
22 Contingent liabilidics to the extert st prowvided Tor

Amount in INR

Paricd anded 31st Paricd andad
March, 20M¥ d1=st March, 2016

Conlingent lmbilites
Cladnye anainst the Company nal scknowisiped 6o dus -

Commitments

Fariod sndad 318l FPariod ended
March, 2017 1 sk Warch, 2016

23 Msditar's Remuraration

Towwmens Statutary Audit 60,000 G000
Towsrns Tay AL 441,000 =i
1, L3 1 £l A0E]

24 Eamings & Expendibure in Foreign curmenoy
al Eamings
i Rovally, Eneschvw profossinnzl & carsulzian feas

ih) Expenadire
Ul Heyamy, lnovehow profeseisns] & conaulgbion faes =
(1) CiAer rpandiiure [Travel sng Ercerlaiament) 443 549

A %3543 -

25 Tha Company has adapbed AST mead with Guidance Mobs GNIA) 23 (Revizad 2012} for the frst tme doring 1he repaing penod. The
Covitpary was earinr reoognisng revenue baged on “Acival Comaletion Medhod”. The changs 0 azcountng poicy during e

‘epirling pedicd bas rosuled in increase in Revenus ta Lhe exlent of INP 14 88 crorgs and incragss In prodn balone las Do he ester:
af MR & 04 zraras,

26 Tor the purpase af applizabon of Percentage of Complelicn Mellwod o deberminalion of resanas Brd sasks mlabing Lo
Ganeluddiorddevelapment projeds, iho stage of comalelion has Been delennned wih refereace o projack 2osts Incuned.

27 Swperditure ar arckerage 6ad semrisaicn s coneideras as a Saling cxacase and hes bean changed de e Frofit ang Loss Aconord

g axlerl ba whick reeanue from she comesgonding unil under consiruction has bezn moognisad,

20 Deleried Income represants B amcant of ravenue thet is yet lo be recognised inthe boaks againgt unile in respect of which 27
Agraemment i Sall bas baen exsculed on or bafere dale of Balance Sharg, Tha grass amcant of Dessrred Incams nos of advensas
Toeived from sustamers ie discloeed arder Trads Beczivshlzs,

28 Munagement & Operslisnal renenses bave Bean sensidered a2 4 part of Canstudion Oucmeads
30 Selsncae of debicrs amd creditars 2o subjzct oo ceohirmallen

31 etaits ol Speciliod Dunk Moves (SER} held anil feansaered o ises 1he
preriod 2 LL200E dn ANSER2N L

Lrther denam s ation

SEMx noees Taral
Clhesryg cash in hand as on 06,711,218 005 B - [L0E K]
=i Permiied racanis = 72,000 0 A0d
1-i Prrmicted pavmanis = 3 4,401 8400
b Amzunt dapaeiled i Danks B85 500 : 886,500 |
Ll g czash i liandd as an 0092 204 - Gl GO0 204070

Pariilzas recuipts inclede cash witbdrawals and cesn receple o1
the ardinaey n:luru:r_nf biusnnss

32 Tmlﬁzﬁpﬂny i & Sritall ard Medivm Seed CGompany, Accordivggly, (e Campany has comalag with the FAozaialing Stardurds as
apphicebia bo 8 Srall ane Medium Sized Company
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43 Refabed Farky Discicousres

sl Erdurprinm whern Contesl or gigniboant milusncs vxeks

[ soummila Frofecis Privalz Cha,

1 leam Tares Keslty 5 infrasmacium Pub Lid

i0 Frvaladd Rually b | By L

M Homaes Projosts Pl Ll

o1 Suamily Copsroclien Pl L.

wi) B il Fijacls (Paneship T
Wil 5 M Frojec s (Paliesrahig)

wil] BEi.nl] Rewily ' Lid

) EoumEn Resdly & nlrasmechim Pl )

) [ezm Tawrus Fend L Hosphaliy Scribens Py L.

bk Bxsdeaies : Mona

kAl Vendune: kore

d} Key Management Porsonngd
[ miakh R, T s

1] Hemerk Eoamar Skans, Ciecter
il Saomialhn Woy e

i) Raliiwas al Hay Mansgement Fesonnel;

i =cumba Roy
i) Sl Bocea Fosy

T Transacilons durlng the parisd

1} Fulated party ransactlans

Period Ended 3151 Mar, 2017

Poriod Ended 315t &ar, 2318

i Kz
Emerprisniwham Koy Managarend Evorpros whians t
Kazlure o Transazan ! B = |
Genlml snsts Foraarral Ll Lenlnel cusis Mar agement oty
MR el
Amouein INR Aamaurin INR

Fa rehaeetiale of goods i - _
FLmhasa 'Saks ol Fissd Aot - z -
Rerenite of Servcss saes - 2 =
R apf Swrvipes-Funchazes 1400 A0 110 142,300,000 aFE A 28 76 Lo
Agane Srangarenls a L - 5 -
Leasngor Hine Porchaes a5 ang=amenls = > : ] 7
Iranzher cf Reszarch R Datadapoesct = 3 & = n
Sepondmznin 5 2 = %
Firanos Rocrbnd Gnddocdng cane & souiis 50,0 = 8K
cunibubons in cazh orin ked; ¥ - e = : 3
bencst Fad T, 554 LT = b5
Firanis g G3E 2,854 Lo s 103 47,477 108,87 577
riemed Rassived o4 AT . 24,710,802 T AT A4k 7,50.248
Eroftraional Foeg - s EOD 12,480,000 - -

TEEND, 040 11,840,000 _TEALELEIG 15545 623 - 13R,K6,551

St Digures Farine prosious year e boon esproueed and re amanped whencss cetasey aon g, Iheseioes, no b Ihat el camasie i gorss forthe cumenl year
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TAX COMPUTATION FOR THE YE 31.03.2017

PROFIT FOR THE YEAR DER PRL 44 51 344,00
AMOUNTS TO BE ADDED
- DEFRECIATION PER COMP ACT 62,065.00
DISALLOWANCE U/S 40 50,43, 310,00 == TIMING DITTCRENGCE
- &MY OTHER DISALLOWANCES x 60,04,375.00
104,95,719.00
AMOUNTS 70 BE DEDUCTED
- DEFRECIATION PERIT ACT 53,695.00
104,42,024.00

TAXABLE INCOME (ROLINIIED) 104,42,030.00
TAX THERFOIN &0 295 10,28,189.00
AR SURCHARGF @7% 2,11,%73.00

32,40,1R2.90
ADD: E-CESS/SECEHS CESS §7,205.00

33,37,357.00
LESS: TDS {PER 25A5) 04, 855,00

32,42,412.00
LESS: S/ TAX 28Il 13,10,900.00 == challan number 36247 «t.
BALANCE TAX PAYABLE 16,31,512.00 22,04, 3018, Intt of INR 289,050
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