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Independent Auditor's Report

TOTHE MEMBERS OF DREAM GATEWAY HOTELS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying Standalone finandal statements DREAM GATEWAY
HOTELS PRIVATE LIMITED ("the Company ™) which comprise the Balance Sheet as at
March 31, 2017, the Statement of Profit and Loss, Cash Fow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Compames Act, 2013 ("the Act™) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance and
casn flows of the Company in accordance with the accounting prindples generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014, This responsibility also incudes maintenance of
adegquate accounting records in accordance with the provisions of the Act for safeguarding the
acsets of the Company and for preventing and detecting frauds and other irregularities;
seiection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whethar due to fraud or error.

Auditor's Responsibility

Cur responsibility is to express an opinion on these Standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules madethereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act, Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.,
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An audlt involves performing procedures to obtain audt evidence about the amounts and the
disclosures in the finandal statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers intemal finandal control relevant to the Company's preparation of the finandal
statements that give a true and fair view In order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate Internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of
the financlal statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2017, and its
Profit and its Cash Fow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order™), as amended,
Issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the "Annexure - A" a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. As required by section 143 (3) of the Act, we reportthat:

3. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of curaudit;

b. in our opinion proper books of account as required by law have been kept by the
Company s0 far as it appears from our examination of those books;
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€. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are In agreement with the books of account

d. in our opinion, the aforesaid Standalone financlal statements comply with the
Accounting Standards spedfied under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e. On the basis of written representations received from the directors as on March 31,
2017 taken on record by the Board of Diractors, none of the directors is disqualified as
on March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the
Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure - B",

9. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companles (Audit and Auditars) Rules, 2014, In our opinion and to
the best of our information and according to the explanations given to us:

| The Company does not have any pending litigations which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresesable losses,

fi. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For and on behalf of

M. No.: 304371
Flace: Kolkata
Date: 28.09.2017
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“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of cur report of even date to the financial statements of the Company for the year
ended March 31,2017:

1 (&) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b} The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, Is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verifled by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

& The title deeds of immovable properties are heid In the name of the company.

2) (&) The management has conducted the physical verlfication of inventory at reasocnable
Intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were nat
material.

3 The Company has not granted unsecured loans, to companies, firms, Limited Liability
partnerships or other parties coverad in the Register maintained under section 189 of
the Act. Accordingly, the provisions of dause 3 (i) {a) to (c) of the Order are not
applicable to the Company and hence not commented upon.

4} In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, guarantees, and security.

5 The Company has not accepted any deposits from the public and hence the directives
Issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any ather
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

6  As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.
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71 (3) According to Information and explanations given to us and on the basls of our
examination of the books of account, and records, the Company has been generally
regular In depositing undisputed statutory dues Including Provident Fund, Employess
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities,
According to the Information and explanations given to us, no undisputed amounts
payable In respect of the above were in arrears as at March 31, 2017 for a perod of
more than six months from the date on when they become payable.

b) According to the Information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute except the Following :-

NAMEOF | MNATURE | FORUM WHERE PERIOD TO AMOLNT
STATUE | OF DUES | DISPUTE IS DUE WHICH [T NYOLVED
RELATES
Income Tax | Income CIT { Appeals) | AY.2012-13 47567260/
Act, 1941 | Tax

8 In our opinion and according 1o the information and explanabions gven, to us, the
Company has not defaulted in the repayment of dues to banks.

8 Based upon the audit procedures performed and the information and explanations given
by the management, the company has net raised moneys by way of initial public offer or
further public offer induding debt instruments and term Loans. Accordingly, the
provisions of clause 3 (lx} of the Order are not applicable to the Company and hence not
commented upon.

10) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year,

11) Based upen the audit procedures performed and the information and explanations glven
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule ¥ to the Comoanies Act;

12}  In our opinion, the Company is not a Nidhl Company. Therefore, the provisions of dause
4 (xll) of the Order are not applicable to the Company.
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13)  In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partty convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicabie to
the Company and hence not commentad upon.

15) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of dause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

i8) In our opinion, the company Is not @ NBFC company  under section 45 IA of the
Resarve Bank of India Act, 1934,

For and on behalf of

SANDEEP AGARWAL

Place: Kolkata
Date: 28.09.2017
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"Annexure B” to the Independent Auditor's Report of even date on the Standalone
Financial Statements of DREAM GATEWAY HOTELS PRIVATE LIMITED

Report on the Intermnal Financial Controls under Clause (i) of Sub-section 3 of Sec
143 of the Companies Act, 2013 (“the Act")

We have audited the internal financlal controls over financlal reporting of DREAM GATEWAY
HOTELS PRIVATE LIMITED (“the Company") as of March 31, 2017 in conjunction with
our audit of the standalone financal statements of the Company far the year ended on that
date,

Management's Responsibility for Internal Financial Controils

The Company’s management Is responsible for establishing and maintaining internal financial
controls. These responsibiliies Incude the design, implementation and maintenance of
adequate (internal financial controls that were aperating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s polices, the safeguarding of
ts assats, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financlal reporting based on our audit. We conducted our audit In accordance with the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Nota™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial cantrols,
both applicable to an audit of Internal Financlal Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Mote reqguire that we
comply with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether adequate Intemnal financial controds over financial reporting was
established and malntained and If such controls operated effectively In all material respacts,

Our audit iInvolves performing procedures to obtain audit evidence about the adequacy of the
Internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financlal controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of Intemal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of mata—lal misstaterment of the financial statements,
whether due to fraud or error, Een
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basls for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’'s intermal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
finandal statements for external purposes In accordance with generally accepted accounting
principles. A company's Internal financial control over financial reporting Includes those polides
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and Fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and diractors of the company; and (3) provide reascnable
assurance regarding prevention or tmely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent lmitations of intermal financial controfs over financial reporting,
incuding the possibility of collusion or improper management override of controls, material
misstatements due to eror or frawd may occur and not be detected. Also, projections of any
evaluation of the internal financial contreds over financial reporting to future periods are subject
to the risk that the internal financial control over finandial reporting may become inadequate
because of changes In conditions, or that the degree of compliance with the policles or
procedures may dateriorate.

Opinion

In our opinion, the Company has, In all material respects, an adequate internal financal
controis system over financial reporting and such Intemal finandal controls over finandial
reporting were operating effectively as at March 31, 2017,

For and on behalf of

SANDEEP AGARWAL

CA SANDEEP
M. Mo.: 304371

Place: Kolkata
Date: 28.09.2017



DREAM GATEWAY HOTELS PVT. LTD.
BALANCE SHEET AS AT 318T MARCH, 2017

As at As at
Particulars Mote No.| 31 March, 2017 | 31 March, 2016
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
(&) Share capital 2 3 683,000 3.683,000
{b) Reserves and surplis 3 247 520,607 174,828 382
Total Shareholder” Fund) 251,203,607 178,511,382
Mon Current Liabilities
(@) Dederrad Tax 4 4,589,674 308,703
(b} Long Term Borrowings 5 885,387,152 712,320,787
Total Mon Current Liabilities 889,056 826 712,629,430
Current Liabilities
{a) Short-term bomewings ;] 60,522,712 28,750,577
(b} Trede payables T 28,024,729 G2 888 BAT
{c) Other current kabilites 8 224 068 747 478,665,040
{d} Shorl-term provisions g 1,945 328 77,750
Total Current Liabilities 315,461,517 570,382,215
TOTAL EQUITY AND LIABILITIES 1,456,621,950 | 1,461,5623,087
ASSETS
Mon-current Assets
(a) Fixed assais
(i} Tangiole & Intangible assats 10 1,141,058,184 2,879,551
(i) Capitai Wark in Prograss . a4 448 337
(b} Mon-current investmants 11 20,591,601 22,581,501
ib) Lang Term Loans & Advances 12 41,819 845 13,152,387
Total Non-current Assets 1,203,570,6830 983,072,756
Current Assets
{a} Inventories 13 177 552, 760 302,838 540
(b} Cash and cazn equivelents 14 &7,220,090 86,050 480
{2} Short-teem loans and advances 15 5,885,314 87,600 445
(d) Othar current assels 16 12,413,181 1,850, 882
Total Current Assets 253 051,320 478,450,
TOTAL ASSETS " 1,456,621,950 1,461,523,087
Significant Accounting Policies 1
See accompanying notes forming part of the financial

In terms of gur altached report of even date

For SANDEEP AGARWAL
Chartered Accountanis.~ E-r;\

(SANDEEP AGARW
M. No.: 304371

Flace: Kolkata
Dt: 28.08.2017

For ard on behalf of the Board of Directors
noEAM GATEWAY HOTELS PYT. LT,

e

AY HOTELS PYT. LTD.

DREAN GATEW
g e




DREAM GATEWAY HOTELS PVT. LTD.

Statement of Profit and Loss for the year ended 31st March 2017

i For the year ended | For the year ended
Particulars Na 3st March, 2017 | 3st March, 2016
Rs. Rs.
Revenue
Income from Operafions 280 420 204 -
Other income 17 4,564,844 4,418,183
Total Revenue 284 985 048 4,418 193
Exponses
(@) Purchages & Construction Expaenses 18 37,573,623 BE 5DD 133
b} Charges in Invantories 18 {76, B45 548 (18,817}
ic) Chenges in Wark in Progress 20 202,132 338 (55 582 516)
id) Employees Benefit expensas 21 22,445 330 3,136,656
e} Finance costs 22 38,549,311 10,840
if) Dapreciation and amoriization expensa 10 50, 358,853 -
g} Cther expenses ] e a8 1,088 037
Total Expenses 275,181,467 4,246,633
Profit | {Loss) before tax 9,803,551 171,560
Less: Tax expensa:
ia) Current tax expense for curment year 1,867,678 -
i) Mat Credit Entitiement (1,867 .578) -
() Daferrad tax 4 280971 187 811
1d} Current lax axpanse for aarler yaar 5 084 -
187,611
Profit after tax 5,517,436 (16,052}
Eamings per share (of " 10/- each):
(a) Basic 14 85 1004}
{b) Diluted 14 98 (0,04}
Significant Accounting Policies 1

See accompanying notes forming part of the
financial statements

In terms of our altached l'ﬂp;Jr‘l Dfu-.'un date
For SANDEEP AGAR P A,
Chartered Account

{SANDEEP AGARWALY)
M. Mo.: 304371

Place: Kolkata
Dt: 28.08. 2017

For and on behall of the Board of Direciors
DREAM GATEWAY HOTELS PYT. LTD.

Mg

DREAM GATEWAY MO

LEPYT.LTD.




DREAM GATEWAY HOTELS LIMITED
Hotes forming part of the financial statements as on 31-03-2017

Hote |Particulars
1 |Significant Aecounting Policies
a) |Basis of accounting and preparation of financial statements
The financial statements of the Company have Deen prepared N Bccordance with the Generglty Accepted
Aczpouniing Frinciples in India (Indian GAAF) 1o comply with the Accouniing Standards nolified undes the
Companies (Accounting Stendarcs) Rules 2008 (as amended| and the relevani provisions of the Companies
Asl, 1858 The Bnancial stelements have been prepared on accrual basis urder the historical cost
convenson, The accounting policies adopted In the preparaton of the financiel statamenis are consisient with
those followed in the previous year,
b} |Inventories
Sioek (& valued at sast or Mel Realizable Value whichevar |5 lower Tha axpenditure incismed i connection with
the construction of residential projects is shown as Stock Work in Progress.
€ |Fixed Assets
Fixed assets are slaled al cost less accumulated deprecistion. Cost comprises the punchass price and any
affributable cost of bringing the asset o s working condition for s InMended use
Cosl also includes the Inlerest paidipayabée during the perod of consiruction in respect of borrowed funds
pertaining o construction'acyuisiton of qualifing assets "
d} |Depreciation
"Depreciation on fxed @3sets is calcutated on & WDV basis based on the rates prescribed under the Schedule
A 1o the Companies Act 1955, up to March 31, 2014, During the year ended March 31, 2015, pursuant io
Companies A, 2013 applicable fram April 1 2014, management evaluated tha estimates of wuseful kves of its
fised assets as per the requirements of Schedule |l of the Comparres Act, 2013 and depreciation has been
provided as per WOV basis in accordance fherewith”™ Due fo change in ewaluation or estmates durng the
financial year anded March, 2015, the company has recorded Rs. TE3,878.00 exdra on acoount of cepreciation,
e] |Revenue recognition
Revenue is recognized to the exient that it can be refiably measured and is probable that the economic bemnsfs
will flow to the Company.
Revenue from hospitality services is recognized when e senvices are rendered and same becomes
chargeatble
fi  |Sther incoms
Inlerest income and all ciher income are accounked on acorual basis.
g1 |Foreign Currency Transaction
Transaclions In foreign currency are recorded at the eachange rates prevalent al the time of payment. Foreign
currency assets and llabéities are staled atthe exchanges rates prevailing at the date of balance sheet Realised
gaing of losses on foreign exchange ransactions are recognized in the Profif & Loss Sccount,
h) |Retirement Benelis
Frowvigions for liabiifies in respect of gratuity & penslon benefils are not made. However, it will be paid at fhe
time of refirement as par Actuarial valuation according Lo AS 15, issued by ISAL
Contributian in respadct of provident and superannuation fund are made by the company and charged 1o profit &
logs soeount.
iy |Earnings per sharo
The Company reports basic and difuted Esmings Per Share in accordance with the Accounting Standard 20 an
Eamings Per Share
JI  |Taxes on income
Current tax is the amount payable on the taxable imcome for the year detsrmined in Sccordance with the
Ipr-::n'.r'raln'm of the Income Tax Acl, 1561,
N JEOEELICN. OREAMGATEWAY MOTELS PYT.LID.
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DREAM GATEWAY HOTELS LIMITED
Hotes forming part of the financial statements as on 31-03-2017

k)

n}

Daferred iax is recognised on timing differenca babwean the accounting income and the taxable ncame for tha
vear that ariginates in one peried and are casable of reversal in ong or more subsequent paricds. Such
deferred tax is guantified using tax rates and laws enacted or substantheely enacted a8 on balance sheat data

Minimum Alternative Tax (MAT] credit is recognized as an asset only when and 16 the sxlend there is convincing|
gvidance that the company will gay narmal income (ax during the specified perisd. Intha yaar inwhich the
MAT credi bacomes efigible 1o be recognized as &n asset in eccordance with the recommendations containad
in gusdance Noie issued by the Instiute of Chanensd Accountants of India, the 5aid assel is created by wey of a
credil to the statement of profit and loss and shown as MAT Credit Entitlernent, The Company reviews the
same st each balance sheel date and wriles down the carmying amount of MAT Cradit Enfitement {0 the extent
fhera is ne longer convincing evidence to the effed thal Company will pay normal Income Tax during the
specified period,

Intanglble Assats (AS 26)

Intangible Assets are recognised al consideration paid for acquisition and othar direct costs that can be directly
attributed cr aflecated on a reascnabie and consstent basis.,

|Currant Assats, leans & advances:

In the opinion of the Board of Directors, the Current Assets. Loans & Advances anre approamately of the value
|statad if realized in crdinary course of business. Prowisions for known fabdlites are made & not in excess of the
amourn reasonably necessary,

Investments:

Investmants that are readily realizable and infended 1o be held for not more than year are classifisd as current
investments. All offer investments are classified as long-term Investiments. Lang Term kwestments are siated
at cost

Currant Invastments are carried af lowsr of cost and fair value as on the Balance Sheet date.

Provision for diminution in value of long-term investments is mads if the diminuiion is other than temperary

Bomowing Cost:

Inerest and olher related costs, including amortized costs of bomowings related to the project or acquisition of
guaifying assels are capitalized as part of ihe respective assets. All the other borrowing costs are charged to
revenus,

A qualitying asset is an asset thal necessarily requires a substantial period of time to get ready for its intended
usa or sale.

Provisions Contingent Liabllities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized when there 1s a prasant
obligation a5 a result of past avants and it is probable thal Fere Wil be an outfiow of resources. Frovisions am
not discounted 1o its present value and are determined based on best astimate requined Io settie the obligation
al the balance sheet date. These are reviewed &t each balanoe sheet date and adjusied to reflect the eurmen
best astimates.

A disclosure fior a contingent lability is also made when there is a possible obligation or a present obligation
that may, bul probabdy will nof, require am outflow of resources. Where there is a possibis obligation ar a
presant obligation in respect of which the likelihood of cutflew of resources is rermote, no provision or discosure
is rracle

Contingent Assals are neither recognized nor disciosed in the financial statemants,

DREAM GATEWAY HOTELS pyT. LTD.



T ClalL STATEMENTS

Thers is no significant impact on (he presentation and disdlosures made in the financal statements an sdoplion of

Schedula 1l as comgarad to Revised Schadula VL

Contingent liabilities and Commitments

Particulars As At
032017 J103 2016

Al Contimgent Liabdlities
Chaims agains! the company nol acknowladgsd aa Dable
Tiincoma Tax " 45,088,360 46,785,350

i Hank Guarantea To™
(1) Asst. Commiskaner OF Customs, EPCG Group, Kokata for Impor of 7
Capital Goods 24,142 59 19,766,032
{ii} Wvest Benga! State Elecincity Distribubon Co Lid a5 security for
Elgciriaity cannection. & 020,000 4,020,000

*The company had received an Demand Order dated March 31, 20158

authorites.(Met off Refunds and Self Assessment Tax)

or Agsesement year 2042-13, under
Seofion 144 of the Income Tax Act, 1961, of Rs, 4,75,67,280, agairst which as on 170L42016,an Appeal has been
filed befors the Commissioner of Income Tax Appeal The maber is sill pending before he concsmed

“*Fully Secuwred agamnst Term Deposi

B) Capital Commitments
Particulars As At
M03IRMT 102016
Capital Commitmants i ) =
[HEMMMW
A AL
| Particulars 19032047 302016
{Fergign Exchange - Outgo 203,430 -
|CIF Vailue af Imparts Capital Goods-CWIP 17,927,988 25402 613
;_:1 atal 18,131,419 25,402 613
EARNINGS PER SHARE
As AL
Partictinrs 310312017 032016
ProfitiLoss) after Tax 5,517,487 (16.052)
Enuity Sharas of Rs,10 each (Nos) 364,300 368300
Eamings Per Share (in Rs.} 14,85 (004

Diss losure under Accounting Standard 15:

Fronssions for llabiifles in respect of gratulty benefits are nol made, However, il is recognized as an expense in

the Statement of Profit and Loss on actual basis during the podod in which the sligible employes lsaves the

sorvice of the Company and sebllaments of his duss are made based on actual calcuation,




wii

wlil

il

ﬁ.n T 1hEI axp-l.'an.-ilm given by ha r'ﬂ:n:gm, lhs mmpnny oweg no dusds (o any campanyfentity that ars
raquirad 1o be furnished u's 22 of the Micro Small and Medsum Enterprise,

Segment Raparting
The company operates in reportable Business segment of hoapiality and construclion business, however
digelogune § ned as par Accounting Standard -17.

Figuras have been roundsd off fo the nearsst rupes,

Previous Year's figures has been regrouped/ reciassifisd whersvar necassary with the currant year's dassification’
disclosune

Eelated Party disclosura
Ag pEr Annixure B & C

Delails of Specified Bank Notes (SBMN) heid and transacted during the period from St November 2016 to 304k
December, 2018 as provided in the Table below;-

Other
Particulars T::H: denomination T;hf
- Notes (Rs.} {Re)

Clozing cash in hand a5 on 08 11,2016 1800000.30 1405138.5] 3209138.50
+) Permiled receipls 0.00 1230800 182386 00
+ Amount Withdrawn 0.00 200000.00 200000.00
-] Permiited payments 0.00] SE183,00 5618300,
-1 Armoual deposied in banks 1800000.00] 0.00 1800000 00|

Clbsing cash in hand as on 30 12.2018 0.00] 195535150 1685351 a0

DREAM GATEWAY HTT’F‘ET. LTD:



RELATED PARTIES

List of related parties :

(a) Key Management Personnel:
- Mr. Shrayans Jain
- Mr. Rishi Jain
- Mr. Akshat Kanoi
- Mrs. Pramila Jain

Annexure- B

Chairman
Managing Director
Director

Women Director

(b) Enterprises owned or significantly influenced by the KMP or their relative

SI.No. | Name of the Company/ LLP

Relationship

1 Albela Vanijya Private Limited

Director is Shareholder

Albela Vintrade Private Limited

Director is Shareholder

Artmikado Private Limited

Director is Shareholder

Arun Infracon & Commercial LLP

Director is Partner

Bajrang Creations Private limited

Director is Shareholder

Biswapita Properties Private Limited

Director is Shareholder

Boothnath Marcom Private Limited

Director is Shareholder

N lw N

Buttle Consultancy Private Limited

Director is Shareholder

9 Buttle Distributor Private Limited

Director is Shareholder

10 |Damodar Trading Private Limited

Director is Shareholder

11 |Dayawan Commosale Private Limited

Director is Shareholder

12 [Dolphin Agents Private Limited

Directors Relative is director

13 |Dream Apartment Housing Private Limited

Director is Shareholder

14  |Dream Application Software Private Limited

Director is Shareholder

15 |Dream Developers Private Limited

Director is Shareholder

16 |Dream Enclave Private Limited

Director is Shareholder

17  |Dream Infra Nirmaan Private Limited

Director is Shareholder

18 |Dream Nirman Private Limited

Directors Relative is director

19 |Dream Park Housing Private Limited

Director is Shareholder

20 |Dream Plaza Private Limited

Director is Shareholder

21 |Dream Realities Private Limited

Director is Shareholder

22 |Dream Residency Housing Private Limited

Director is Shareholder

23 |Dream Retreats Private Limited

Director is Shareholder

24 |Dream Skyscrapers Private limited

Director is Shareholder

25 |Dream Tower Kolkata Private Limited

Director is Shareholder

26 |Dubson Dealcom Private Limited

Director is Director

27 |Fairdeal Enclave Private Limited

Director is Shareholder

28 |Fairdeal Griha Nirman Private Limited

Director is Shareholder

29 |Fairdeal Heights Private Limited

Director is Shareholder

30 |Fairdeal Housing Private Limited

Director is Shareholder

31 |Fairdeal Infra Builders Private Limited

Director is Shareholder

32 [|Fairdeal Infra Ventures Private Limited

Director is Shareholder

33 |Fairdeal Real Estate Developers Privatelimited

Director is Shareholder

34 |Fairdeal Skyhigh Private Limited

Director is Shareholder

35 |Fairdeal Skyrise Private Limited

Director is Shareholder

36 |Fairdeal Skyscrapers Private Limited

Director is Shareholder

37 |Gillanders Properties Private Limited

Director is Shareholder

38 |Goldview Vanijya Private Limited

Director is Shareholder

39 |Growwell Vyapaar Private Limited

Director is Shareholder

40  |Innocent Designer Private Limited

Director is Shareholder

DREAM GATEWAY HOTELS PYT. LTD.
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ElL.No. | Hame of the Companyl LLP

|Relationship

41 |Jamata Crestions Private Limited |Director is Sharenciser

42 |Jan Buidcon Private Limited Director s Sharsholder

43 |Jan Groug Projects Private Limited Directors Relative is director
44 | lan Piaza Privale Limied IDirecior is Sharehoider

45 |Janex Commerce Privale Limited Direciors Ralative is direcies
48 |JFC Hire Purchases Private Limitad Diracler is Shareholder

47  |athrene Desgner Private Limited Cirecior is Shareholder

48 |Mahabir Bhoomi Developers Private Limiled Direcior is Shareholder

48  |Mahahir Enclave Povale Limited Diractor is Shareholder

S0 [Mahabir Garden Privade Limited Diragior iz Shareholder

51 |Mgahabir Griha Mirman Privale Limded Direciar is Sharehalder

52 |Mahakir Heights Private Limited Dhirssciar is Sharaholder

53 |Mahabir Homes Private Limibed Diracior is Sharebalder

54  |Mahabir Real Estate Developers Private Limited Directar s Sharehaldar

65  |Mzhabir Skyhigh Private Limited Direcior is Sharehoider

58  |Nenik Fintrade Private Limited Direciors Relathe is diractar
57 |Manomay Advisory Private Limided Diractor iz Sharehaolder

58  |Metties Traders Private Limited |Diractar s Shareholder

52 |Midhi Bhoomi Mirmagn Private Limited |Di|‘r='-:h::'r-!i Shareholier

BC  |Midnl Griha Nirman Srivate Limited |Director s Sharahoider

81  |Mihl infra Niemaan Privale Limited Directar is Sharaholder

B2 [Morlel Dealcom Private Limited Direcloss Relalive is dirachor
63 |Omkara Daesigner Privale Limdled Diirecior is Shereholder

&4 |P J Bhoomi Nirman Private Limited Direcior s Shareholder

55 |FJ Bulldoon Private Limited Direcior is Shereholder

26 |P ! Gaha Nirman Prvate Lirnibed Cerecior i3 Sharebalder

a7 P .J Heights Private Limited Direcior s Shareholder

68 [P J Infra Development Private Limited Diraciar ia Sharekolder

68 |P. Infra Mirman Private Limited Diractor m Shareholder

70 |Palanhare Aparment Private Limitad Diracior & Shareholder

T [Palarhare Awas Lip Qirectar s Partner

72 |Falarfare Bhoomi Miman Privete Limibed Diractor = Shareholer

T3 |Palanhare Bulldcon Private Limited [Director & Sharahokder

fa  [Faanhare BEulidiech Private Liméed Director s Shareholder

TS5 |Pelanhamre Bulldwall Privale Limited Birectars Relalive is director
"8 |Palanhare Conclave Private Limited Directors Relalive s director
77 |Palanhare Developers Lip Dsrecior is Farinar

T |Paanhae Endave Private Limiad Direciors Belalive is direcior
79  [Patanhame Fort Private Limded Director 8 Sharehalder

80 |Pamnhare Helghis Lip Directors Relative Is Panner
81 |Paianhare Highrise Lip Directors Relatve is Pariner
82 |Palanhare Infrabuild Lip Diractor is Pariner

83 |Palanhare Infracon Private Limited Director is Shareholdar

84  |Palanhare Infraestates Private Limited Directar i Sharehokoer

B85 |Pelanham Infrastruciure Private Limited Directer is Shareholder

BS |Palanhare Kutr Frivaio Limied Mirectar is Shareholder

87  |Palanhare Manors Lip Directors Relslive is Parner
B8 |Palanhare Nirmaan Private Limited Directors Relative is directar
B8 [Palanhare Niwas Private Limited Directors Relative is director
80 F'_a:!anhar& Plaza Private Limited Direcior s Sharehalder

91 |Palanhare Prodev Builders Private Limited |Director is Shareholder

82 |Palanhare Promoter LLP Dirgctor is Partnar

893 Directar s Shareholder

DREAM GATEWAY HOTELS PYT. LTO.
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Si.Ne. | Name of the Company/ LLP Relatisnship

94 |Palanhare Realcen Privale Limied Cerectar s Shareholder
95 FPalanhare Reallors Frivate Limitad Director i3 Shareholdar
96 |Palanhare Skyrise Lip Director is Pariner

97 |Palanhare Skyscrapars Lip Director i Pariner

98 |Palanhare Tower Privale Limiled Director s Sharaholder
499  |Palanhare Villa Private Limited Director i Sharehosder
100 [Paras Finvest Private Limibad Director 5 Sharehoider
101  |PFica Deslar Private Limitad Diractor i3 Sharehoigar
102  [Pinku Sonu Investments & Proparties Private Lirmited Directar i Sharekcider
103 |R.J Garden Private Limited Diractor is Sharahodar
104 | J Heignis Private Limited Director i Shareholoer
105 |R.J Hames Privabe Limited Director ia Shareholder
1068 |R J Reahors Private Limited Director 11 Shareholder
107 [RJ Skyhigh Prvate Limeted Diractor is Shareholger
108 Reception Agencies Privaie Limited Direcior ia Shareholger
109 |Reception Marketing Private Limited Director is Shareholder
110  |Reception Trader Private Limited Director is Shareholdar
111  |Revers Infra Estate Private Limiled Director is Sharsholoer
112 |Revare Infra Structural Development Private Limited Direcior i3 Shareholcer
113 |Revere Skyscrapers Privets Limited DirefAor 5 Shaneholdar
114 H:ﬂ Bhoomi Nirman Srovate Limdtad Director is Shareholder
115 |Rishi Heights Private Limited Direcdor is Shareholdar
116 |Righi Infra Bullders Private Limitad Direcior is Shareholder
117 |Rishi Infra Nirman Frivate Limited Diresctor is Shareholder
118 |Rishi Skyhigh Privaie Limied Director 8 Sharehalder
1189 |Rishi Ekyrisa Privata Limited Direcior is Sharehalder
120 |Rishi Skyscrapers Procate Linibed Direcior is Shareholder
121  |Risu Impex Privade Limiled Derector 18 Sharehalder
122  |Riwena Gnha Mirman Private Limited Direcior is Shareholder
123 |Riverie Iaira Developers Private Limitsd Direcior is Sharehaldar
124 |Riverie Infra Mirman Prvate Limited Direcior is Shareholder
125 |5 J Homes Privale Limited Directar is Shareholder
1268 |5 J Infra Project Private Limied Direcior is Shareholder
127 |5 J Skyscrapers Private Liméad Direcior i Shareholder
128 |Saisify Commoesles Prvale Limided Director is Sharehaldar
122  |Shellol Traders Private Limiled Direcior (8 Shareholoer
130 |Enee Masavir Infra Mirmaan Privabe Limited Déreior is Sharehalder
131 |Symphoaic Vanipya Privata Limiled Director is Sharehalder
132  |Trance Buildcon Private Lim&ed Director s Shareholdar
133 [Trance |aira Heights Private Limited Director is Shareholder
134 |Tranca Infra Projecis Brrvate Limited Director & Sharehaldar
135 |Tranca Iafra Structural Devslopment Privale Limiled Direcior is Shareholdar
136 |Trance Sh}anmparg Privale Limited Direcdnr (o Shacakalder
137 |J 8 Creation Private Limited Direclor is Sharshalder
138 (Wholesome Designer Private Limited Direcior is Sharehalder
138 |Wholesome Supplier Private Limited Direcior is Shanehaldar
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RELATED PARTY TRANSACTIONS Annexure- C
Name of tho party Naturs of Ralation Nyture of {Payable)/ Dwhin Cradit [ Dkt Crodit {Payabla )/
Transaction Heoelvable Ficaivabibo Racebvabls
As o A3 an B, i
01-04-15 31-03.16 30317
Droam Dovelopars Pyt Uid, EMP i Director | Loans & Advances = RER T D] - 13,1000, 5400 . 13,100,000 =
fdember / Partner  [Given J/ Taken
Dream Plzza P Lid KM is Directar / Investmant In Share z 106040, 000 e 1,060, 000 X = 1,008, (530
fambar / Partner
Dreden Projects KMAP is Diractar ¢ Lnans & Advances - 16,551,500 = 16,5401, 501 % - 16,591,501
Member [ Partne: Green [ Taken
Dweam Residency Teins KIE 5 Danectodr Loass & Advances . 5,00, [ E = CHCH], A . 00N, 0 1, (40, DK
[Member | Partnes wen § Taken
Dmbson Dealoom Pyt Lid EMP-Conkor Over Loars & Advances {3656, 564]] 16453583 6, 797419 - a
|Baard YGiven f Taken
Fairdeal Infra Ventere Pvltd | KMP s Director Loars & Advances - - - 2,100,000 {2, 100,000}
sdember /! Partrer TGhren S Taken
Fardeal Read Couste Dovellapers | KMP s Directar J Loang & Advanoes - . . : 2. 500,000 {2, S00L000)
P Lid Mombor f Partner Grean | Taken
Jom Growgs Progects Pul Lid ERAR-Conton Over || Loans & Advancas - 23,580 (236500) 40,047,320 FER- 40,000,000
Baard Gaven § Taden
lain Group Projects Pyt Lid ENP-Cowined Over || Loars & Advances - - 34,000,000 34,000,000 -
Baard 1Gaen  Taken
Raingx Cornrmaroe P Lid KMP-Contorl Oyer Loars & Advarnes - 3 335 L83352 (480,036
Boand |Gevern f Taken
He Hire Purchase Pyt Lid KMP s Director | | Loans & Advances \6AI5450)| 62410714 | 14.170.000] 41815764 11.550000] 6RAZO0G0|  (15.054,736)
Mamber / farner  [Given ) Taken
Mahakir Shaami Deveopers E®AP s Director Loans & Advances T - 1. 500000 [1, 500, 0
Pt Lid [Member f Pariner  [Gheen f Taken
Mand Firtrade Put Lid KRAP Comioed Jver | Loany & Advanies [17.507} 537582831 12060000 39190776 4R,125219] 122,497.19%4|  {35,151,199)
Baarnd Chen f Taken




[P ¥ Griha mirman Pvi. Ltd ENIF ks Director Loans & Advances - - - - 1,865 SBERSE | S86, 90
Mamlapt § Partres Giwen [ Taken

{Palankare Kutir Bet Ltd EMF is Director f Loans & Advences - - - - 3551 1,035,507 {1,031, 354]
Mamber f Pariner | Gieen | Taken

Padas hawtar Tigwwer Pt L, EFP Is Director / Loans & Advances - - - - - 1,500,000 (1,500,004
Momber f Partnar [Givan [ Takes

T’llhnhrt Willa Pt LbdL EMAP |z Diroctor / Laans & Advances - - - - 12AT? 2434 767 (2,412 250
[Mdember / Partrar TGi-aenJ'Tuhen

PFinku Sonu Ircastrant & Prop | ERAP is Director Loanz & Advanoes - 2,500,005 (2, B0, 000)
Py Lid |de=mber § Fariner Given J Taken

Rishi Infra Bufldes Pyt Lid EBAP is Dérpctor Lions & Advances - - - 2, 500,000 [, S0 G |
M @mbsar F Partnar G f Taken

Rishi Fain KREP b5 Diroctar f Loans & Advances (8,436,357 71] 26,596,135 | 20,832,132 [2662574)] 23545567 14, 915667 2,331 67a)
|Membsar f Partnes  |Ghasn § Taken

(5 1 Skysorapers Pyt Lid. KNP b5 Director Lisars & Acdvances 5 Y 1,527 G68,271 =] |
1MEmJJer.-' Fartmer  |Given [ Taken

Sheayans Jain KhF is Directer / Loang & fdvences (4, 700, D) 18,860,183 | 15057228 (B57,045] 20 365, 562 19, B00,000 {131,483

Mamher ! Farteer

Gawen | Taken

DREAM GATEWAY HOTELS PYT. LTO.
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DREAM GATEWAY HOTELS PVT. LTD.
Notes forming part of the financial statements as on 31st March 2017

Note As at 31 March, 2017 As at 31 March, 2016
Particulars Number of Number of
Rs. Rs.
shares shares

2 |Share Capital
a) Authorised, Issued, Subscribed & Paid-Up

Share capital

Authorised Capital

Equity shares of Rs. 10/- each with voting rights | 1,000,000 | 10,000,000 1,000,000 10,000,000
Total Authorised Capital| 1,000,000 | 10,000,000 1,000,000 10,000,000

Issued Capital

Equity shares of Rs. 10/- each with voting rights 368,300 3,683,000 368,300 3,683,000

Subscribed and fully paid up

Equity shares of Rs. 10/~ each with voting rights 368,300 3,683,000 368,300 3,683,000
Total Issued & Subscribed Capital 368,300 3,683,000 368,300 3,683,000
Particulars Opening Fresh Issue Closing
Balance Balance

Equity shares with voting rights

Year ended 31 March, 2017

- Number of shares 368,300 - 368,300
- Amount (Rs.) 3,683,000 - 3,683,000
Year ended 31 March, 2016

- Number of shares 368,300 - 368,300
- Amount (Rs.) 3,683,000 - 3,683,000

Terms/Rights attached to equity shares :

The Company has only class of equity shares having a par value of Rs 10 per share. Each holder of the equity is entitled to one
vote per share.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive remaining assets of the Company
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

Details of shares held by each shareholder holding more than 5% shares:

As at As at
Name of equlty stursholders 31 March, 2017 | 31 March, 2016
Number of Number of
shares shares
Dolphin Agents Pvt. Ltd. 25000 29000
Dream Enclave Pvi. Ltd. 22000 22000
Dubson Dealcom Pwt. Ltd. 29100 29100
Jainex Commerce Pvt. Ltd. 23200 23200
JFC Hire Purchase Pwt. Ltd. 21200 21200
Manik Fintrade Pvt. Ltd. 32000 32000
Nortel Dealcom Pvt. Ltd. 18600 18600
Paras Finvest Pvt. Ltd. 24600 24600
Prem Lal Jain 23600 23600
Rishi Jain 27100 27100
Shrayans Jain 58100 58100
Particulars As at As at
31 March, 2017 | 31 March, 2016
Rs. Rs.
3 |Reserves and Surplus
(a) Securities premium account
Opening Balance 174,431,000 174,431,000
Add: Premium on shares issued during the year - -
Closing Balance 174,431,000 174,431,000
(b) Revaluation reserve
Opening balance -
Add: Addition on revaluations during the year 67,174,728 -
Less: Utilised for set off against depreciation < -
Closing balance 67,174,728 -
(c) Surplus / (Deficit) in Statement of Profit and Loss Alc
Opening balance 397,382 413,434
Add: Profit / (Loss) for the year 5,517,496 (16,052)
Closing balance 5,914,879 397,382
247,520,607 174,828,382

DREAM GATEWAY HOTELS PYT. LTD.
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DREAM GATEWAY HOTELS PVT. LTD.

Notes forming part of the financial statements as on 31st March 2017

Note Particulars Ag at As at
31 March, 2017 31 March, 2016
Rs. Rs.
4 |Deferred tax Liabilities (Met)
Deferred Tax Liability
Tax effact of items constituting defarrad tax ligbility
ke | of fixed
10n difference tetween book balance and tax balance assels 4 588 574 208 704
d 588 674 308,703
* |Long Term Borrowings
(Details as per Annexure-A)
g)Term Loan HE3 458 GoZ 711,827,130
b) Vehicle Loan 1,908,160 453,857
B85,367,162 712,320,787
£ |Short Term Borrowings
Unsecured Loan
Fram Othars 4 308271 15,212 4B0
From Bodies Corporatel Related Parfies) 55,213 441 .
From Bodies Corporate . 13,538 117
60,522,712 28,750,577
7 |Trade payables:
Sundry Craditors 28,024 729 A2 BER.B4T
28,024,729 62.008.847
8 |Other current liabilitios
Current maturitiss of Long Term Loan 17,235 487 106,485,400
Advances - Related Paries 3453157 3,583,309
Advance from Customers 185,504 188 350 561,860
Bank Balance overdrawn - Termporary 4,572,804 386,002
Statutary Dues Payable 3,862 31 892 680
Liabdities for Expenzes 636,135 804,061
Retention Deposits 7.294 534 6,561,728 |
224,968,747 478,665,040
% |Short-term provisions
Provision
- for Imcome Tax 1,845,328 7¢. 750
1,845 328 77,750

DREAM GATEWAY MOTELS PYT. LTD.
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DREAM GATEWAY HOTELS PVT, LTD,

FIXER ASSETS AS AT J1st March 2017
Hote - 10 {AMOUNT IN Rs.)
GROSS BLOCK DEPRECIATION MET BLOCK
DELETION
DESCRIPTION A5 AT I;Jn.'lmlrl Fﬂ; .:'5! AOJUSTMENT A5 AT AS AT FOR THE LPTO AS AT AS AT
Qa6 YEAR DURING THE AT LRl E et YEAR ER kT p ERlelrip IONHHE
YEAR
|LAMD 110,461 563 110,481 553 . 110,481,553 -
BLILDIMG - Bi21,264 380 B2, 264 390 20,284,953 20284 853 882 379 437 -
PLANT & MACHINERY = 98 117,874 81T A7 & 8,467 T B 45T FOb B3, 650, 0B -
FURMITURE AND FIXTURE 43 453 32283 481 32326 934 20085| 4813713 4,833 804 2745315 231358
OFFICE ECGUIPMENTS BRAOD ARG 128 1004 720 A3 B39 237612 251 451 Tr3.Zra 34,764
lCEHH"iJTERE 2,105 184 18,8908 853 228037 1,841 B9 | 5,008,184 FAEs0OTE 14,168, 954 267,247
JCOMPUTER SOFTWARES 8.586 209 f, 655 209 1,6724618 1672616 3,882 581 =
fas 4 457 561 4 457 581 2,263 741 755,598 3,063 340 1,304 S5 2 183,850
GENEFRATOR M, 500G Ll S0E S8 158 124 362 257D 235,635 JEC B
TOTAL 7,637 0T 1,1“5!‘3__{1-'!5 - 1,186 305 0] 4 747 766 | 6O,308.853 55 146,605 1,444, 058,184 2875,854
[PREVIOUS YEAR F, 183,072 0FA 5312 864 512 7,151 04 776,495 |  2,4R6.335 1,262,830 3,888,774 £ 406 577 |
Cagial Work in Progress I3 450 G4 151,516,255 | 1,074 575,885 - - = . 923 455604
{As faken, valwed & cerl-
fied by manapement)
Aghanoe ta Supplar of 20,880,724 20589 728 i - o 20,980 728
of Capital W -1- P
TOTAL 044 448 337 151,518 156 1,095 565,583 L] - - 1] 44 445,337
|PREVIOUS YEAR 702 871,570 TO2 87T 5T - - TOZ a7 570 Tﬂi.ﬁ?'l'm




DREAM GATEWAY HOTELS PVT. LTD.

Notes forming part of the financial statements as on 31st March 2017

Mote [Particulars Ag at As at
31 March, 2017 | 31 March, 2016
1 |Nen-current investments
Advance against Flat 18,581,501 21,591,501
Investment in shares(Unguoted) 1,000, 000 1,000,000
Dream Plaza Pyt Lid,
20,591,501 22,601,601
12 |Long Term Loans & Advances
Unsecured, considered goodjunless otherwise stated)
Froject Advance 1o Co-Owners - Related Parties 40, 00,000 13,100.000
Mal Credit Entitlement 1,915,945 B2 387
41,919,945 13,152 357 |
13 |Inventories (As valued taken & certified by Management)
(At lower of cost or net realisable value)
Land . 20,441,012
Inventory - Exotica Flats o7, 260,561 .
Construction Work in Progress - Project | a 241,356,080
Construction Work in Progress - Others 80,266.189 21,042 448
177,552,760 302,838,540
14 |Cash and cash equivalents
{ As Cortified by the management)
Cash in hand 1,600,724 3.010,250
Balances with banks
In Current Account B.B15 2497 36,023 087
In Fixed Deposit Account (Maturity date mare than 3 months) 47004070 47,026,143
{Under len for fadilities enjoved from the bank)
57,220,090 E6,059 450
HEAM GATEWAY H-\: o
ﬁ,\'-'u'" T Careokof




DREAM GATEWAY HOTELS PVT. LTD.

MNotes forming part of the financial statements as on 31st March 2017

Mata

Particulars | As at 31 March, | As at 31 March,
2m7T 2018
15 |Short-term loans and advances
{Unsacured Considered good)
Balances with government authorities
TDS & Income Tax ais. 1,867,193 1,561 564
Senice Tax 3,153,080 4,134 658
(A 5,120,283 5,606,242
Cithar Advances
- fur Expenses 481,344 378 1aT
- (o Related parisa . 89,006 040
- o Employess Eﬁ:’.ﬁﬂ? 5_23'3'3["
[12]] 745,038 81,804 207
Total «A+B 5,885,319 AT 600,449
18 |Other Current Assets
Preperd Expenses 354,052 232 761
Sacunty Deposi B.723,501 G18:208
CHher Raceable 8,335,828 451 875
12,413,161 1,950 862
17 Other Income
interest on Fixed Deposts (TOS Rs 3,868,417 /- Pr. Year Rs. 3,88, 604/) 3,863,850 3,635 861
Cancellation & Nomanation Chargas 268,072 G538 506
Miscallareous Income 411 &22 T2 736
4 564, 844 d.418 181
18 |Purchases & Construction Expenses
Land i 18817
heintenzsnce Chanss A 530
Materias & Expenses for Construction =B, 108 e 3.062.910
Expenses for Hotel Project B,800,951
37,573,623 58,568,133
18 |Changes in Inventories
Opaning Stock in Trade 20,441 012 20,424 305
Less: Closing Sfock in Trage 87 246 561 20,441 0112
Mot (bneresse) | Secrones (TE.B4E BAG) 116,617}
20 IChanges in Work in Progress
Opening Slock of WIP 282,390,528 225818012
Lass: Closing Stock of WIF 230,266 190 282,358 528
Met (increaze) ! decrease 202132339 {56,502 516}
21 Employoas Benofit Expenses
Salary & donus 27445 330 3,136 656
22445330 |  31.136E6E
22 |Finance costs
Il 38 8340311 10340
. dspasan 10,940

NREAM GATEWAY HOTELS PYT.LTD.
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DREAM GATEWAY HOTELS PVT. LTD.
Notes forming part of the financial statements as on 31st March 2017

Mote For the year ended | For the year ended
Particulars 31 March, 2017 31 March, 2016
Z3 |Other expenses
Auditors Remuneratkan 75,000 75,000
Bark Charges 5. 743 &8, 189
Computer Expenses 14,204 168 503
Demat Charges . 30,150
Filing Fees 16,664 1,800
Legal Expenses 18,667 27,545
Matar Car Expenses 17,331 £2 187
Other Expenses 125,181 BD.517
Printing & Stationery 17,251 10,814
Prafessional Faes ar.a78 40,983
Rates and Taxes B840 58,785
Repairs & Mantenance 3214 41.730
Subscription & Membership Fees - 45,000
Telephone & Mobile expenses 150,429 757,188
Travelling arnd Canveyance 106,878 228 488
827,681 1,088,037 |

Payments 1o 1he auditors comprises
As auditors - slatutony awdil 75,000 75,000
75,000 75,000

RREAM GATEWAY HOTELS PYT. LTD.
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a) Term Loan From

Annexure-A

% [Financier/ Lender Purpose of Borrowing Sanctioned Principal Principal Repayment terms Rate of Security /Principal terms &
E amount Outstanding | Outstanding interest conditions
as on as on
e 31/03/2017 31/03/2016
- sel For setting up Luxrious hotel 480,000,000 292 022 895 |30 Quarterly Instalments 425 %+ |Equitable mortgage of the project
H named Holiday Inn (including moratarnum PLR, land measuring 28 Katha 15 chittaks
; period of 2 year 9 months | effective rate |and 24.6 Square feet located at
- from the date of first 12.5 % pa |New Town 6 Lane Highway , Near
S disbursement) City Centre-ll,Rajarhat Artillery
- LIC Housing Finance Ltd  |For construction of residential 100,000,000 90,000,000 80,000,000 |36 months (including 14% p.a. |Equitable mortgage of the project
’,_" complex in Dream Pratham moratorium period of 24 land admeasuring 3 Bigha 15
v months from the date of first Cottah 3 Chittak & 9 sq. Ft under
’ 2 disbursement) Madhyamgram Municipality, Dist-24
-y Parganas, Kolkata-700 128
':| LIC Housing Finance Ltd  |For construction of residential 400,000,000 125,000,000 - |57 months (including 13.20% p.a. |Registered mortgage of the project
o complex in Dream One (Phase-1l) moratorium period of 39 land admeasuring an area of 83.94
months from the date of first katha of phase-ll under Patharghata
disbursement Gram Panchayat,Rajarhat,24 North
Parganas.

Yes Bank Ltd Refinance of existing 750,000,000 678,930,103 | 393,273,857 |31 structured quarterly 12.95% p.a. |Secured by (1) Exclusive charges
secured/unsecured loans utilized installments starting from by way of Equitable mortgage on
for capex of Holiday inn located in Quarter 10 from the date of land & building of 'Holiday Inn' Hotel
Kolkata & part financing the |the disbursement. Project Located in Kolkata. (2)
construction /fremodeling cost of Registered Mortgage on Unsold

|the holiday Inn inventory along with undivided
interest on land of "Dream Valley
Project” at Siliguri providing
minimum valuation of INR 500MM
and (3) Registered mortgage of an
% unsold inventory of any other
Iprojects providing a minimum
9 valuation of INR 100 MM
-4
m
’4 3 Reliance Capital Ltd General Purpose Corporate Loan 20,000,000 - 15,384,128 |16 EMI of Rs.13,93,996/- 15.75% |Secured by an exclusive charge on
= the Project land of “Dream Exotica”
Lj é together with all the buildings &
"‘ = structure thereon, both present &
/ 4 future, An exclusive charge on the
i w schedule receivable under
9 documents entered into,
3
g P
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Geneval Purpose Copate Losn

2,500 00

Feleree Canta Lid
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47,500 000

3 bR A

7,730 A8 |18 EIAl o Fes. 1 B0, B4aF.

12 M of He Zasiir

1575

Seoued oy & i usive ohange an
thes Priogect Rared o *Dvasen Exctica’
wath il this butkrgs &
tharnon, both pressn &
Tudure. An enciis v charp on Hhe
sifwsdule recsvalie undar
ociamesis anbenesd nio

15 70%

Sacufed by BN extiyshe charge on
tre: Project land of “Dream Exofeca’
tegenar with all the bidings &
sinucire thevean, both présan] &
e An aechse charge on e
sy e vl LT
docivents entered nio:

B} Vechila Loan

Flnanciar Lomnsdar

IEM:] Bank Lid

Purposs of Barrawing E‘n

Frncipal
Dulstandieg
a% on
FUMIG0IT

P

Dasgianckng
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TE800] 1420034
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Auto Loan (MED ELAHTRA!

1,850,000

b T

EEEEED

&0 EMI of Fis. 7 3760

T

Secured by way of hypolhaceson of
wplhicles apanst whch iaan -8
ekl

| EEHETEO

Vieheck Loan (BMV]

B0 EMI of Fig 53 B

A04%
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vohidles aganst whch oan 15
Laken

stz 147

36 EMI of R B0 000

FEED
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-2A, ITR-3, ITR-4S (SUGAM), 2015-16
ITR-4, ITR-5, ITR-6,ITR-7 transmitted electronically with digital signature]
Name PAN
DREAM GATEWAY HOTELSPRIVATE LIMITED AADCDOBI2H
m . . . .
E Flat/Door/Block No Name Of Premises/Building/Village Eorm No. which
A4S DREAM GATEWAY HOTELSPVT  |44/2A has been
>z LTD electronically ITR-6
O .
Eﬁ % Road/Street/Post Office ArealL ocality transmitted
<07
EE 2 HAZRA ROAD HAZRA c
SE ; Status " Vteompany
z
= :é Town/City/District State Pin Aadhaar Number
=
z % KOLKATA
8 3 WEST BENGAL 700019
&
£
Designation of AO(Ward/Circle) [12(1)/KOLKATA Original or Revised ORIGINAL
E-filing Acknowledgement Number 812851401230915 Date(DD/MM/YYYY) 23-09-2015
1 | Grosstota income 1 240354
2 | Deductions under Chapter-VI-A 2 0
3 | Tota Income 3 240350
=
% 3a| Current Y ear loss, if any 34 0
z Z 4 | Nettax payable 4 74268
=
% & Interest payable 5 0
% E Total tax and interest payable 6 74268
E % a Advance Tax
2 2| 7| TaesPad a 0
= 2 b TDS 70 92373
§ < c TCS 7c 0
d  Sef Assessment Tax 7d 0
e Tota Taxes Paid (7at+7b+7c +7d) 7e 92373
8 | Tax Payable (6-7¢€) 8 0
9 | Refund (7e-6) 9 18110
Agriculture
10| Exempt Income 10
P Others
Thisreturn has been digitally signed by RISHI JAIN inthe capacity of DIRECTOR
having PAN _ AFNPJ3406K  from IP Address 122.163.32.93 on 23-09-2015 a KOLKATA
. 1294084CN=e-Mudhra Sub CA for Class 2 Individual 2014, OU=Certifying Authority, O=eMudhra Consumer Services Limited, C=IN
Dsc Sl No & issuer

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-2A, ITR-3, ITR-4S (SUGAM), 2016-17
ITR-4, ITR-5, ITR-6,ITR-7 transmitted electronically with digital signature]
Name PAN
DREAM GATEWAY HOTELSPRIVATE LIMITED AADCDOBI2H
m . . . .
E Flat/Door/Block No Name Of Premises/Building/Village Eorm No. which
Zo 44/2A has been
;E electronically ITR-6
O .
Eﬁ % Road/Street/Post Office ArealL ocality transmitted
<07
z= g a42A HAZRA ROAD e
ompan
;z ; Status pany
= :é Town/City/District State Pin Aadhaar Number
=
z % KOLKATA
8 3 WEST BENGAL 700019
&
£
Designation of AO(Ward/Circle) [12(1) Original or Revised ORIGINAL
E-filing Acknowledgement Number 474595331300916 Date(DD/MM/YYYY) 30-09-2016
1 | Grosstota income 1 171559
2 | Deductions under Chapter-VI-A 2 0
3 | Tota Income 3 171560
=
% 3a| Current Y ear loss, if any 34 0
z Z 4 | Nettax payable 4 35370
=
% & Interest payable 5 0
% E Total tax and interest payable 6 35370
E % a Advance Tax
2 2| 7| TaesPad a 0
z e b TDS 7b 464214
z
g Z c TCS 7c 0
o)
d  Sef Assessment Tax 7d 0
e Tota Taxes Paid (7at+7b+7c +7d) 7e 464214
8 | Tax Payable (6-7¢€) 8 0
9 | Refund (7e-6) 9 428840
Agriculture
10| Exempt Income 10
P Others
Thisreturn has been digitally signed by RISHI JAIN inthe capacity of DIRECTOR
having PAN AFNPJ3406K  from IP Address 122.163.49.100 ONn 30-09-2016 a KOLKATA
. 1294084CN=e-Mudhra Sub CA for Class 2 Individual 2014, OU=Certifying Authority, O=eMudhra Consumer Services Limited, C=IN
Dsc Sl No & issuer

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3,
ITR-4, ITR-5, ITR-6,ITR-7 transmitted electronically with digital signature]

Assessment Year

2017-18

Name PAN
DREAM GATEWAY HOTELSPVT LTD AADCDOBI2H
m . . . .
= Flat/Door/Block No Name Of Premises/Building/Village Form No. which
e
zZo 44/2A has been
o7 dectronically ITR-6
Z :
Eﬁ % Road/Street/Post Office ArealL ocality transmitted
<07
EE 2 HAZRA ROAD BALLYGUNGE o
Sz ; Status PVt Company
z
. :é Town/City/District State Pin/ZipCode | Aadhaar Number/Enrollment 1D
=
zZ% KOLKATA
8 3 WEST BENGAL 700019
4
=
-]

Designation of AO(Ward/Circle) |12(1) KOLKATA

Original or Revised [qR|GINAL

E-filing Acknowledgement Number 292391871061117 Date(DD/MM/YYYY) 06-11-2017
1 | Grosstota income 1 0
2 | Deductions under Chapter-VI-A 2 0
3 | Tota Income 3 0
% 3a| Current Year loss, if any 34 3160000
z Z 4 | Nettax payable 4 1868069
=
= & Interest payable 167779
% E Total tax and interest payable 2035848
= a Advance Tax
2 2| 7| TaesPad a 0
= o b TDS 7b 491753
§ Z c TCS 7c 0
d  Self Assessment Tax 7d 1544097
e Tota Taxes Paid (7a+7b+7c +7d) 7e 2035850
8 | Tax Payable (6-7¢€) 8 0
9 | Refund (7e-6) 9 0
Agriculture
10 | Exempt Income 10
P Others
Thisreturn has been digitally signed by RISHI JAIN inthe capacity of DIRECTOR
having PAN AFNPJ3406K  from IP Address 182.74.36.234 on 06-11-2017 a KOLKATA

Dsc Sl No & issuer

2223229210229495869CN=SafeScrypt sub-CA for RCAI Class 2 2014,0U=Sub-CA,0=Sify Technologies Limited,C=IN

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




