
PANKAJ AGARWAL & CO
Chartercd Accountants

Puranahat Mandir Road
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INDEPENDENT AUDITORS' REPORT

TO
THE MEMBERS
PAYEL SHOPPING COMPLEX PRIVATE LIMITED
ASANSOL

Report on the Financial Statements

ve audi sP
COMPLEX PRIVATE LIMITED ("the Company") which comprise the Balance Sheetas at31st
March. 2019, the statement of Profit & Loss Account for the vear then ended and the Cash Flow

explanatory information.

Management's Responsibilitv for the Financial Statement;
The Management is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (,,theAct,,) with
respect to the preparation and presentation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the AcL
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the plovision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and pruden! and design

. implementation and maintenance of adequate internal financial control, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our resporuibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules mad.e thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical requiremenb and plan and perform the audit to obtain
reasonable assurance about whether the financial statemerrts are free from material misstatement.

An audit involves performing procedures to obtain auctit evidences about the amounts and d.isclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the' risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company's management, as well as evaluating the overall presentation of the financial
statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion and to the best of our information and aLccording to the explanations given to us, the aforesaid
financial statements of the Company give the information required by the Act in the manner so required. and give a
true and fair view in conformity with the accounting principles generally accepted in India:

f . in the case of Balance Sheet, of the state of affairs of the Company as at 31st March,2019;
2' in the case of the Statement of Profit & Loss, of the loss for the year ended on that date; and
3. In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2015("the Order") issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" statement on the matters
Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information eurd explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

d) In our opiniorg the #oresaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 3L March, 201% taken on record
by the Board of Directors, none of the directors is disqualified as on 31 Marcfu 2019, frombeing appointed
as a director in terms of Section 1,64(2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in "Annexure 8,,.

g) In our opinion and to the best of our information;urd according to the explanations given to us/ we report
as under with respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules,2014:

i- the Company does not have any pending litigations which would impact its financial position;

ii'the Company did not have any long-term contracb including derivatives contracts for which there were
any material foreseeable losses;

- '-:,- l-1',_:

/(i,;: 7
IJ AGARWAL & EO
{l h a rte red Ace6iUntante

FankajAgarwaf
Proprietor, M. No. 303665
FRN: 3291018
PAN:ANJPA7296E



Place: ASANSOL
Date: The 09tr day of September, 2019

P'TNKAJ AGARWALg Gg
Chartered Accountants

Puranahat Mandir Road
Burnpur, Asansol- 7 1 JZZ1

iii' There were no amounts which required to be transferred by the company to the Investor Educationand Protection Fund.

For Pankaj Agrawal & Co.
Firm Registration No. gZ9101E

r-<{{ARTERED ACCOLTNTANTS
lt'' dNt%At*r^^,{

PANKAJ AGARWAL
PROPRIETOR

Membership No.303665
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int AYEL
SHOPPING COMPLEX PRIVATE LIMITED,, o" th" St""d"lo f' 3't,2018.

Based on the audit procedures performed for the purposes of reporting a true and fair view on the financial
statements of the Company and tuki.g into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, we report that:

'1" According to the information and explanations given to us in respect of Fixed asset, the same has been
physically verified by the management during the year. In our opinion, the frequency of verification is
reasonable. As explained to us, no material discrepancies were noticed on physical verification.

2. There is no inventory.

3' The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly,
the provisions of clause (iii) (a) to (c) of paragraph 3 of the order are not applicable to the Company and
hence not commented upon.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans, investnents,
guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

As informed to us, the maintenance of Cost Reco.rds has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the Company.

(a) According to information and explanations given to us and on the basis of our examination of the books
of account, and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 91.,2017 for a period of more than six montls from the date
on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales tax,
service tax, duty of customs, duty of excisg value added tax outstanding on account of any dispute

The Company has not taken any loan either from financial instifutions or from the government and has not
issued any debentures. Accordingly, the provisions of clause (viii) of paragraph 3 of the order are not
applicable to the Company and hence not commented upon

4,

7.

8.
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9' Based upon the audit procedures performed and the information and explanations given by themanagemeng the Company has not raised. moneys by way of initial public offer or further public offerincluding debt instruments. Accordingly, the provisions of clause 3 (ix) of the order are not applicable to
the Company and hence not commented upon.

10' Based upon the audit procedures performed and the information and explanations given by themanagemenf we report that no fraud by the Company or on the Company by its-officer" o. 
"rnptoyee, 

has
been noticed or reported during the year.

11' The Company being a Private Limited Company, the provisions of section 197 readwith schedule v to the
Companies Act, 2013 which deals with the payment/provision of managerial remuneration is not
applicable to the company

12' rn our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the
Order are not applicable to the Company.

13' In our opinion, all transactions with the related parties are in compliance with section 172 andlgg of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

14' Based upon the audit procedures performed and the information and explanations given by the
management' the Company has not made any preferential allotrnent or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of clause 3 (xiv)
of the order are not applicable to the company and hence not commented upon.

15' Based upon the audit procedures performed and the information and explanations given by themanagemenf the Company has not entered into any non-cash transactions with directorc o, p"rro*
connected with him' Accordingly, the provisions of clause 3 (xv) of the order are not applicable to the
Company and hence not commented upon.

16' In our opinion, the Company is required to be registered under section 45 IA of the Reserve Bank of India
Act,1934 and has obtained the registration under the same.

Flace: ASANSOL
Date: The 1.4e day of September,201.g

For Pankaj Agrawal & Co.

Firm Registrafion No. 9291018

ACHARTERED ACCOUNTANTS

%no1h?*\"*1
u'"*?_:?fllT3i
Membership No.303665
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SHOPPING COMPLEX PRIVATE TTVNTO

Report on the Internal Financial controls under Clause (i) of sub-section 3 of section L43 ofthe companies Act,2013 ("the Act")

We have a

PRIVATE LIMITED 8in
AYEL SHOPPING COMPLEX

Companlr for the year ended on that date.

Management's Responsibility for Internar Financiar controls

The Company's management is responsible for establishing and maintaining internal financial controls based onthe internal control over financial reporting criteria 
"rtublirh"d 

by the Company considering the er;sentialcomponents of internal control stated in the Guidance Note on Audit of Internal Financial Controls over FinancialReporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,implementation and maintenance of adequate internal financial controls that were operating effectively forensuring the orderly and efficient conduct of its business, including adherence to company,s policies, thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of theaccounting records, and the timely preparation of reliable financial information, as required under the companiesAcL 2013.

,A,uditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial controls over financial reportingbased on our audit' we conducted our audit in accordance with the Guidance Note on Audit of Internal FinancialControls over Financial Reporting (the "Guidance Note") and the standards on Auditing, issued by ICAI anddeemed to be prescribed under section 143(10) of the Companies Act, 2013, tothe extent applicable to an audit ofinternal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by theInstitute of Chartered Accountants of India. Those standards and the Guidance Note require that we comply withethical requirements and plan and perform the audit to obtain reasonabre assurance about whether adequateinternal financial controls over financial reporting was established and maintained and if such controls operatedeffectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial.rrlvrrr.u rufe

::.T::^:l:::*,:'",1 
tti":tl rfryrting and their operating effectiveness. our audit of internar financiat conffols;;;;ffi;",*"

assessino fhp ricL fhaf a mrro-:-l .,,^^1.^^^^ ^--:^L^ - r r

,"t;."G;;;;:;;,,ffi ##ilTtr;theassessmenf nf fharicl.c nf 
--+^-i^t 

*:^^t^t^,^^-,-, rsr rL/ u tltthe assessment of the risks of material misstatement of the financial statements, whether due to fru.,d o, 
"rrorlwe believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our auditopinion on the Company's internal financial conaoh system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonabreassurance regarding the reliability of financial reporting and the prup*uuo' of financiar statemenb for externalpurposes in accordance with generally accepted u".o.rnJrrg principles. A company,s internal financial contror overfinancial reporting incrudes those policies and procedures that(1) pertain to the maintenance of records thaf in reasonable detail, accurately and fairly reflect the transactions anddispositions of the assets of the Company;
(2) provide reasonable assurance that iansactions are recorded as necessary to permit preparation of financiarstatements in accordance with generally accepted accounting principles, and that receipts and expenditures ofthe Company are being made only in accordance with authorizations of management and directors of thecompany; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, ordisposition of the Compa"y's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility ofcollusion or improper management override of controls, materiar misstatemenl due to error or fraud may occurand not be detected' Also' projections of any evaluation of the internar financial contrors over financial reporting tofufure periods are subject to the risk that the internal financial control over financiar reporting may becomeinadequate because of changes in conditions, or that the degree of compliance with the policies or procedures mavdeteriorate.

Opinion

In our opinion' the Company has, in all material respects, an adequate internal financiar controls system over'financial reporting and such internal financial controls over financiar reporting were operating effectivery as atMarch 31" 2077' based on the internal confrol over financial reporting criteria established by the Companyconsidering the essential components of internal control stated in the Guidance Note on Audit of Internar FinanciarControls over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: ASANSOL
Date: The 14ft day of Septembe r,201.g

For pankaj Agrawal & Co.
Firm Regishation No. g2g101E

.-€(ARTERED ACCOUNTANTS
) on

Kt rtXht"t *"{
PM.{KAI XcaRwal

rur"*u",,rl,|i:*rHr%
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PAYEL SHOPPING COMPLEX PRIVATE LIMITED
Balanqe Sheet as at 31 March" 20L9

Particulars
Note
No.

As at 31 March,
2019

As at 31 March,
2018

A

't

2

3

B

1

2

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share Capital
(b) Reserve and Surplus

Curent liabilities
(a) Other Current Liabilities

Long Term Loans & Advances

(a) Long Term Loans

TOTAI,

ASSETS

Non-current assets

(a) Fixed Assets
i) Intangible Assets
ii) Tangible Assets

Current assets

(a) Cash & Cash Equivalents

(b) Short Term Loans and Advances

(c) Other Current Assets

TOTAI,

J

4

5

6

7

8

9

10

L-14

4,60,00,000.00
(82,47,322.00)

2,00,00,000
(43,84,31.0)

3,77,52,678.00 't,56,15,690.00

17,55,409.00 9,29,661

77,55,409.00 8,29,661

L,96,74,200.00 2,43,63,707
'1,,96,74,200.00 2,43,63,L01

5,91,82287.00 4,08,08452.00

3,20,72,728.00
34,00,739"00

3,28,36,364
9,78,722

3,54,73,467"00 3,38;t4,486.00

4,27,546.00

t,62,31,264.00

70,50,01.0.00

84,625

67,200

68,42,1.4L

2,37,08,820.00 69,93,966.00

5,91,82,287"00 4,08,08,452.00

See accompanying notes forming part of the financial

statements

ln terrlrs of our report attached
For P$.NKA] AGARWAL & CO. For and on behalf of

the Board of Directors
Pryel Shoppiq Compler hivrte Limited

-/'<-
Perrel shoppia9toafiple r PIinRltrtfi tt&td

Firm R.egn. No. 329101E

Chartered Accountants

\CnKq{AHovt*d
Pankaj,l,farwV
Partner

ICAI Mem No. 303665 /tz
Director DireetorUDIN-19303 665 AAAAAI9T 45

Place: ASANSOL
Date : The 09th day of September,2019

Place: ASANSOL
Date : The 09th dav of September,2019



AAYEL SHOPPING COMPLEX PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH2O1q

Plarticulars Note No.

For the
year ended

31.03.2019

For the
year ended

31,.03.2018

'1.

2

3

4

5

6

7

Other Income

Total revenue

Expenses

Other expenses

Total expenses
Profit/ (Loss) before Tax

Tax expense:

Deferred tax expense for current year

Current tax expense for current year

Profit / (Loss) for the year

Earnings per share (of ' 70 /- each):

Before and after Exceptional Items
Basic

Diluted
See accompanying notes forming part of the
financial statements

11

12

13

7-16

1,,23,486.00 94,417

't",23,496.00 94,417

39,86,498.00 43,75,593

39,86,499.00 43,75,593
(38,63,012.00) (42,81,,176)

(38,63,012.00) (42,8],176\)

(0.84)

(0.84)

(2.1,4)

(2.1,4)

14 terms of our report atbached
Fpr PANKA} AGARWAL & CO.

F{rm Regn. No. 329101E

Cfrartered Accountantsa ,

%"Vs*Ebpe*d"l
P4nkaj a$rwll
Partner

ICAI Mem No. 303665 i
I,TDIN-1 9303 665 A AA A AI97 45

Flace: Asansol

DBte : The 09th day of September, 2019

For and on behalf of
the Board of Directors

Pryel Shopping Compler hivate Limited*aax,g
Director

pavrf Sfro$il$*T*ptex hivare Limited
,/t/,@ffi,-J-Director - " Dive-ctor

Place: Asansol
Date: The 09th day of September,Zll9



PAYEL SHOPPING COMPLEX PRIVATE LIMITEI)
Notes forming part of the financial statements

NOTE 3: SHARE CAPITAL

Refer Note (i),(ii) and (iii) below

Particulars
As at 31 March,2019 As at 31 March" 2018

Number of
shares

Amount Number of
shares

Amount

(a) Authorized

Equity shares of Rs. 10 each with voting rights

(b) Issued, subscribed and fully paid up
Equtty shares of Rs. 10 each with voting rights

Total

46,00,000 4,60,00,000 20,00,000 200,00,000
46,00000 460,00,000 2O00,000 e00,00,000

46,00,000 4,60,00,000 20,00,000 200,00,000
4O0O000 4,60,OO,OOO 20,00,000 2,00,00,000

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting

Particulars Opening
Balance

Fresh Issue Other
Changes

Closing
Balance

Equity shares with voting rights

Year ended 31. March, 2019

- Number of shares

- Arnount (Rs.)

Year ended 3L Marctu 2018

- Number of shares

- Amount (Rs.)

20,00,000

2,00,00,000

20,000

200,000

26,00,000

2,60,00,000

19,90,000

1,98,00,000

46,00,000

4,60,00,000

20,00,000

2,00,00,000

(ii) Terms/
Company has only one class of equity shares having par value of Rs. 10/- per share. nacn hotaer of equity

is entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets
the Company, after distuibution of all preferential amounts. The distribution will be in proportion to the number

uity shares held by the shareholders

ur) Detalls of shares held by each shareholder holding mor€ than 5% shares:

Class of shares/Name of shareholder

As at 31 March,2019 As at 31 Marcl12018
Number of
shares held

% holding in
that class of

shares

Number of
shares held

% holding
in that class

of shares

Equitl' shares with voting rights
Imhyaz Ahmad
Mohammad Azharuddin z4;15:

23,00,000

23,00,000
50.00%

50.00%

10,00,000

10,00,000

50.00%

50.00%

/!'9:27nr'\ 46,00,000 20,00,000

"/%/47'-*k
,l

Director
Dlrector
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PAYEL SHOPPING COMPLEX PRIVATE LIMITEI)
Notes forming part of the financial statements

Note 4: l(eserves & Surplus

Particulars
As at 31st March, 2019 As at 31st

March,2018

(a) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance
Add: Profit / (Loss) for the year

Total

(43,84,310)
/38,63,012\

('1,,03,134)

(42,8'1",176\

(82,47,322\ @3,84.310\

Note 5: Other Current Liabilitv

Particiulars
As at 31.st March, 2019 As at 31st

March,2018

(a) Other Payables:

i) Sundry Creditors for Expenses
ii) TDS Payble Liabitty
iii) PankajAgarwal & Co
iv) Hind Machinery
v) fuIars Construction
vi) Ambition Security

Total

11,46,964

2,25,M3
27,000

3,55,102

2,49,047

1,79,799

35,000
'1,,932

3,55,'1,02

9,881
17.55.409 8,29,661

Note 6: Long Term Loan

Particulars
As at 31st March,2019 As at 31si

March,2018

Unseclrred Loan:-
i) Payel Enterprise
ii) Frimerose Financial Advisory Private Limited
iii) Fayel Townships Private Limited

Total

1,,17,92,900

78,9'1.,300

48,69,076
1,,16,62,555

78,32,470
'L,96,74,20A 2,43,63,101

Cash and Cash HouivalentsEq

Particulars
As at 31st March, 2019 As at 31st

March,2018

(a) Cash in hand
(b) B4llance with SBI

(i) In Current Account

Total

15,4L

4,12,13'1.

10,000

74.625
4,27,546 84,621

Note 9: Short Term Loans and Advances

Particulars
As at 31st March, 2019 As at 31st

March,2018

Adva4ces (Unsecured. Considered Good)
(a) M/S Raj Agarwal & Associates
(b) Railtel Corporation of India Limited
(c) Rail Land Development Authority
(d) All Rounder 

Tota'

94,674
'1.,6'L,05,590

31.000

67,204

'1,,62,3'L,264 67,20C

Payel Stopping Compler private Limireel

-A-M,--A-
Pag ei :iii,.2p:7g Compler Frivale lirr:rri:il

,/,/dffi-,J
Director Oirector



Note 10: Other Current Assets

As at 31st Marclu 201

(a) Unamotised Expenses
Less-Amortised This Year
Llnarrrortised Expenses as on 31.03.2019
(b) Fixed Deposit in SBI(For 100% BG Margin)
Add:-Accrued Intrest on Fixed Deposit(Net of TDS)
Fixed Deposit as on g1..Og.217g

(c) Input Tax Credit On IGST
(d) Input Tax Credit On CGST
(e) Input Tax Credit On SGST
(0 TDS Recievable

1,,65,91

48,74,734.50

1,,59,974.50
48,06,991

9'1.,12'1,

Note 11: Other Income

As at 31st March, 201

Accrued Intrest on fixed Oeposit
Inter,est On Income Tax Refund

Note 112: Other Expenses

As at 31st March, 201

Printiag and Stationery
Amortisation of Prelimenary Ecpenses

to auditors

Filing Fees

Accrued Intrest On Loan
Expenses For RLDA
Intrest On TDS
Input Credit Reversed
Krishi Kalyan Cess Write Off
Legal Expenses
Levellixrg Expenses
Late Fili:rg Of TDS
Professional Tax Enrollment
SecuritSl Service Expenses

Depreciation On Leasehold Land
Trade License Fees

'1,,41,91

PrH Sboppiog Coupler private limired

J//42/.,-/. Pawt po;iug Compler hivate Ifnrtrsd

,4%ffi-,JDirector
Director



Note t3: Earning per Share

Partiqulars

As at 31st March,2019 For the year
Ended 3Lst

March,2018

Basic l& Diluted (from Continuins Operation)
Net pffofit / (loss) for the year from continuing operations
Weiglrted average number of equity shares
Par v4lue per share
Earnifrgs per share from continuing operations - Basic & Diluted

(38,63,012)

46,00,000

10
(0.84)

(42,81.,176)

20,00,000

10
(2.1.4)

Note [.4: There is a Contingent Liabilities for the period ended 3].st March. 2019 for Performance Bank
GuarEntee submitted to RAIL LAND DEVELOPMENT AUTHORITY against performance of contract. .

Note L5: The Company is a Small and Medium sized Company (SMC) as defined in the general insbuction in respect of
accoqfirting standards notified under the Companies Act, 2013. Accordingly the company has complied with the Accounting
standprds as applicable to a small and medium sized company.

Note [.6: Related Party Disclosure (As per AS - 18)

Imnylz Ahmad
Mohammad Azharuddin

Nature of Relation
Director
Director

of Transaction

Particulars 20t&19 2017:18

KMP
a) Tr nsaction During the Year

Adva rce Made 10,50,000 68,95C

b) Or tstanding Balance

Adva rces Made (Dr.) 10,50,000 68,95C

In terfns of our report attached
For P.{{,NKAJ AGARWAL & CO. For and on behalf of

the Board of DirectorsFirm $egn. No.329101E

rtbred Accountants Paycl $hopgio$ Connplex hivrte Umltcd

,-///-fu/.--?=,\6nK*4f
Pank4jAgaMal Director Director

Payel $bpplng Connpler hiuate t-irrriteri

'/t n

,4,%tr&-JDi-rector Pirestof

PartnBr

ICAI [4em No. 303665

uDrN-19303 665 A AAA AJ97 45

Place: Asansol Place: Asansol
Date: The 09th dav of ,2019 Date : The 09th dav of ,2019



PAYEL
SHOPPING COMPLEX PVT. LTD.

(clN-u701 09w8201 7PTC220383)

Regd. Office : S.B, Gorai Road
Near Surbhi Apartment, Asansol- 713301
Ph. 0341-2283099, Mobile: 9832213080

Ep a_i | ; payel g4!9 rp r_r.qe@g m,a i_1. com,

DIRECTORS'R]EPORT FOR THE FINANCIAL YEAR 2OL8-2O1}

To,
TheMembers,
M/s. PAYET SHOPPING COMPLEX PRMTE LIMITED

Your directors have pleasure in prese.nting their 3rd Annual Report on the business and operations of thecompany together with the Audited Statement of Accounts for the-year ended 31st Marctu 2019.

Enaa-qatlfiehUgltq
During the year under review, performance of your company as under:

The Company has reported total Incoure of T 'J.,?3,486 for the current year as compared to v 94,477 in theprevious year' The Net l-oss for the year under review amounted to ( 3g,63,012f - in the current year ascompared to a Net Loss of < 42,97,176/_ in the previous year.

Change in nafure of business
There has been no change in nafure of b,siness of the company during the year.

Dividend
In view of loss, your directors do not recommend any dividend.

Amounts Transfered to Reserves
No amount was transferred to anv reserves.

Ctranges in Share Capital
During the Financial year 201g-2019, the share
lakh only).

capital of the Company is Rs. 4,60,00,000/_(Four Crore Sixty

Payel Shopping Conpler hivrte Lintricd Payel Shoppinsjoonlex hivare Liuiil. j

,/fuzd&-,J".K424-*Z

Profit/ (Loss) before Depreciatio",rd T"""d." (30,99,376)

ProfLt/ (Loss) before Tax
(42,91,176)

Provision for Tax- Current
Profit/ (Loss) after Tax (39,63,012)
Balance brought forward

(42,91,176)

Director Director

Contd....2



PAYEI
SHOPPING COMPLEX PVT. L"TD.

(ctN_u701 09W8201 7PTC220383 )

the

No Employee stock bptions GililGued during the year.

No sweat Equity shares 
^"@e year.

in format MGT - 9' for the Financial Year 20'L8-20L9 has been enclosed with this

During the FinanciatyeizotS-2}lg,9 
leetings of the Board of Directors of the comrrany were held ondates 18.04.2018,2s.06.2018,2s.08.20i8,,0s.0s.20i8,0s.ii.i;iwz.0s.20ts,20.os.iolg,zz.og.201s 

& 2g.0g.201.s..

There were no loans, guarantees or lr...u.:ffiffifr
4ct,2013 during the year under review and hence the said

the 
lgmpany under Section 1"g6 ofthe Companies

provision is not applicable.

Details of Guarantee / Security provided: NIL

All contracts/arrangemuttttTt'uiluluo,o .rrt"*d byE"-"olPur,1, 
_during the financi ar year with reratedparties were in the ordinary course of business and Ln u"*1, b;gth uuri* b*ir,g 

fhe year. the company hasnot entered into any contract/ arcangement/transactions with ielatea pr"i", which courd be consideredmaterial in accordance with section r"gs on related p*y ,ru*actions. ytur Directors draw attention to themembers to Note 25b to the financial statements whi& seL out related paftydisclosures.

There have been t'o *ut"ti 
e sheet date till the date of the leport

""2W'y)Limiterr Payel Shopping Compler hivate Limireri

Wdta-,J

Regd. Office : S.B. Gorai Road
[grr Surbhi Apartment, Asansol_ Zl 3301
Ph. 0341-2283099, Mobite: gg3ZZ130B0

Em a_i ll pa ye !94!e_rp rt9_9@g m a i t, qo_m,

No Equiryshares *itn anr*""u*"riffiffiing 
the year.

Extract of Annual Refurn
The exhact of Annual Refurn,

Drector
Director



PAYET
SHOPPING COIUPLEX PVT. LTD.(crN-u701 oewB20i Tprczzo jsii - !"ga. Office : S.B. Gorai RoadNear Surbhi Apartment, Asan.oi-if f lO fPh. 0341 -2z8i0ee, rvl"iriiq g aiizt3ogo

Em a i l; pa y e l_erte, rp r,b e@g nt" ii.l o_r,

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings a4d Olrtgo
As the company is not having any manufacturing activity, there is nothing to be disclosed in respect of
Conservation of Energy and Technology Absorption.

Foreign Exchange Earnings and Outgo
Foreign Exchange Earnings
Foreign Exchange Outgo

NIL
NIL

Internal Financial Controls
The company has in place adequate internal financial controls with reference to financial statements. During
the year, such controls were tested and no reportable material weakness in the design or effectiveness were
observed.

Details of Subsidiary, Toint Venfure or Associates
The report on the performance and financial position of each of the associate and salient features of the financial
statements in the prescribe Form AOC-1 is annexed to this report. Company does not have any subsidiary or
joint venture.

Details of Dirgctors and Key Managerial P,ersonnel

No Director of Key managerial Personnel appointed or resigned during the year.

Deposits
Company has not accepted any deposits.

Corporate Social Responsibilitv (CSR) Policy
During the year company is not required to spend any amount on corporate social responsibility as provision
Section 135 of Companies Act,2013 are not applicable to it for the year.

RiskManagement Policy
There are no elements of risks, which in the opinion of the board, may threaten the existence of the company.

Details of significant & material orders passed by the regulators or courts or tribunal
No orders have been passed by the authorities which impact the going concern status and company's
operations infuture.

Statutory Auditors
The Auditors M/s. PANKAJ AGARWAL & CO, Chartered Accountants'(Registration No. 3291018) hold office
till the conclusion of the ensuing Annual General Meeting and are eligible for re-appoinhent. Their
continuance of appointnent and payment of remuneration are to be confirmed and approved in the ensuing
Annual General Meeting. The Company has received a certificate from the above Auditors to the effect that if
thev are reapggffi$rt;"eg$lfpfil,L::9fr'11'1" with the o'FJ,iTtffi;l?'ffit t--r*i,$,ffanies Act' 2013'

-,///#Za J/" ./'t' , a ojr/?z' fuJ



pAuL
SHOPPING COMPLEX PVT. LTD.

(ctN-u701 09W8201 7PTC220383 )

Regd. Office : S.B, Gorai Road
Near S,urbhi Apartment, Asansol- 71 3301
Ph. 0341-2283099, Mobite: 9g322130g0

E_,rn a_i f ; -pa !4 e l 
=e_n_t 

g rpme-@g m a iii o m,

For and on behalf of the Board of Directors

PrH Sboppioc Coopler

@*0

*dificariqnqjn_l\udit Reporrs
rne reports issued by the stafutory Auditors, do not contain any quarification, reservation or adverse remark or
disclaimer.

_Directorq Resp onsibilitv Statement
rn accordance with the provisions of section 13a{5) of the Companies Act21l',your directors confirm that:o in the preparation of the annual accounts for the financiar year ended 31st March, 201g, the appricabreaccounting standards had been rouo*uaaror,t *.h p-p;;r;;;;" rerating to material departures;

' the directors had selected such accounting policies and appried them consislently and made judgmentsand estimates that are reasonab]9 and pi iai"i 
". l_, to gi"" a true u'Jfui, view of the state of affairs ofthe Company as at 31st March, zors aft- oi .rr;;;;. /ross of the Company for that period;

' the directors had taken proper and sufficient care for the maintenance of-adequate accounting recordsin accordance-with the provision, of *r" cffiu*., Act 2013 io'. ,ur"g., ardingthe assets of thecompany and for preventing and detecting fr;;;;d other irregurarities;

' the directors had prepared the annual accounts on a going concern basis;

' tH,*THT,:llrt",":*,T:i;ilul"fi"Tr"#H#fr?[1;#th the provisions of an applicable

Acknowledgment
The Directors express their sincere appreciation to the valued shareholders, bankers and clients for their
support

Place: Asansol

Date: 09.09.201,9.

b"tB[".to,
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Name Of Premises/Building/Village Form No. which 
has been 
electronically 
transmitted 

PAN

Town/City/District

Status 

E-filing Acknowledgement Number Date(DD/MM/YYYY)

C
O

M
PU

T
A

T
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N
O

F
IN

C
O

M
E

A
N

D
T

A
X

T
H

E
R

E
O

N

1     Gross total income 1

2     Deductions under Chapter-VI-A 2

3     Total Income 3

4      Net tax payable 4

5     Interest payable 5

6     Total tax and interest payable 6

7     Taxes Paid
a      Advance Tax 7a
b      TDS 7b
c      TCS

d      Self Assessment Tax

e      Total Taxes Paid (7a+7b+7c +7d) 7e

8     Tax Payable (6-7e) 8

9     Refund (7e-6) 9

Area/Locality

State

Road/Street/Post Office

Pin/ZipCode

Designation of AO(Ward/Circle)

3a3a   Current Year loss, if any

Original or Revised

Assessment Year 

2017-18
 INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT  

[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, 
ITR-4 , ITR-5, ITR-6,ITR-7 transmitted electronically with digital signature]  

from IP Address on at

This return has been digitally signed  by

having PAN

in the capacity of   

Dsc Sl No & issuer

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU

7c

7d

10    Exempt Income
Others
Agriculture

Aadhaar Number/Enrollment ID

PAYEL SHOPPING COMPLEX PRIVATE LIMITED

S.B. GORAI ROAD

ASANSOL

0

25-10-2017

0

0

0

0

0

0

0

0

0

0

0

0

AAJCP0980C

ITR-6

ORIGINAL

713301WEST BENGAL

256702791251017

CIRCLE 2 ASANSOL

61680

Pvt Company
ASANSOL

MOHAMMAD AZHARUDDIN

13174284CN=e-Mudhra Sub CA for Class 3 Organisation 2014,OU=Certifying Authority,O=eMudhra Consumer Services Limited,C=IN

103.27.142.78 25-10-2017 18:55:57ASANSOLAJRPA4965E

DIRECTOR
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Flat/Door/Block No

A
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A
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IO

N

Name Of Premises/Building/Village Form No. which 
has been 
electronically 
transmitted 

PAN

Town/City/District

Status 

E-filing Acknowledgement Number Date(DD/MM/YYYY)

C
O

M
PU

T
A

T
IO

N
O

F
IN

C
O

M
E

A
N

D
T

A
X

T
H

E
R

E
O

N

1     Gross total income 1

2     Deductions under Chapter-VI-A 2

3     Total Income 3

4      Net tax payable 4

5     Interest and Fee Payable 5

6     Total tax, interest and Fee payable 6

7     Taxes Paid
a      Advance Tax 7a
b      TDS 7b
c      TCS

d      Self Assessment Tax

e      Total Taxes Paid (7a+7b+7c +7d) 7e

8     Tax Payable (6-7e) 8

9     Refund (7e-6) 9

Area/Locality

State

Road/Street/Post Office

Pin/ZipCode

Designation of AO(Ward/Circle)

3a3a   Current Year loss, if any

Original or Revised

Assessment Year 

2018-19
 INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT  

[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, 
ITR-4 , ITR-5, ITR-6,ITR-7 transmitted electronically with digital signature]  

from IP Address on at

This return has been digitally signed  by

having PAN

in the capacity of 

Dsc Sl No & issuer

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU

7c

7d

10    Exempt Income
Others
Agriculture

Aadhaar Number/Enrollment ID

PAYEL SHOPPING COMPLEX PR IVATE LIMITED

S.B. GORAI ROAD

ASANSOL

0

25-09-2018

0

0

0

0

0

0

9442

0

0

0

9442

9440

AAJCP0980C

ITR-6

ORIGINAL

713301WEST BENGAL

305772001250918

CIRCLE 2 ASANSOL

3377895

Pvt Company
ASANSOL

MOHAMMAD AZHARUDDIN

13174284CN=e-Mudhra Sub CA for Class 3 Organisation 2014,OU=Certifying Authority,O=eMudhra Consumer Services Limited,C=IN

202.142.70.191 25-09-2018 17:39:29ASANSOLAJRPA4965E

DIRECTOR
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  Form Number.

PAN

Town/City/District

Status 

e-filing Acknowledgement Number
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T
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IN

C
O
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E

A
N

D
T

A
X

T
H

E
R

E
O

N

1     Gross total income 1

2     Total Deductions under Chapter-VI-A 2

3     Total Income 3

4     Net tax payable 4

5     Interest and Fee Payable 5

6     Total tax, interest and Fee payable 6

7     Taxes Paid
a      Advance Tax 7a
b      TDS 7b
c      TCS

d      Self Assessment Tax

e      Total Taxes Paid (7a+7b+7c +7d) 7e

8     Tax Payable (6-7e) 8

9     Refund (7e-6) 9

Area/Locality

State

Road/Street/Post Office

Pin/ZipCode

Assessing Officer Details (Ward/Circle)

3b3b   Current Year loss, if any

Assessment Year 

2019-20
 INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT  

[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3,  
ITR-4 , ITR-5, ITR-6,ITR-7 filed and verified electronically]  

from IP address

on

Income Tax Return submitted electronically on

having PAN

and verified by

from IP address

using

DSC details:

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU

7c

7d

10    Exempt Income
Others
Agriculture

Filed u/s

 Digital Signature Certificate (DSC)

3a   Deemed Total Income under AMT/MAT 3a

A
C

K
N

O
W

L
E

D
G

E
M

E
N

T

PAYEL SHOPPING COMPLEX PRIVATE LIMITED

S.B. GORAI ROAD

ASANSOL

0

0

0

0

0

0

0

12307

0

0

0

12307

12310

AAJCP0980C

ITR-6

713301
WEST BENGAL

168985781210919

CIRCLE 2 ASANSOL

3057922

Pvt Company
ASANSOL

MOHAMMAD AZHARUDDIN

202.142.81.215

21-09-2019 14:26:45AJRPA4965E

21-09-2019 14:26:45

910160CN=Capricorn CA 2014,2.5.4.51=#131647352c56494b41532044454550204255494c44494e47,STREET=18\,LAXMI NAGAR
DISTRICT CENTER,ST=DELHI,2.5.4.17=#1306313130303932,OU=Certifying Authority,O=Capricorn Identity Services Pvt Ltd.,C=IN

202.142.81.215

139(1)-On or before due date

0


