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MESSRS RAIGARH JUTE & TEXTILE MILLS LTD,..Vendor.
AND
MESSRS G.G. RESOURCES PWT. LTD,...Purchaser.
AND .

SRI ASHOK KUMAR KALANAURIA...Con. party.
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BETWEEN

MESSRS RAICARE JUTE & TEXTILE MILLS ITD..Vendor.
Ao

VESERS $.5. RESOURCES NT. LTD,..Furchaser.

MWD

SRI ASHOK KUMAR KALANAURIA...ConR. party.
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Une thousand nine hundred ninety three.

MESSRS RAIGARH JUTE & TEXTILE MILLS LIMITED, an existing

Company within the meaning of the Companies Act, 1956 baving
1ts registered office at no. 346, Chowringhees Road, in Lthe
town  of Calcutta, hereinafter referred to as  the VENDOR

(which expression shall unless sxcluded by or repugnant  to

the subiesct or contert be deemed to mean and ifnciudse

T el o e
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spCLossor  Or sdcessors in office andi/or assignsd of  the

FIRST PART A N D MESSRS G.G. RESDURCES (P) LIMITED . an

etisting CDompeany within the meaning of the Companies Act, 19584
hawviig HGis registered office at no.2380, 4.J.8. Bose Road,
in the town of Caloutta, bereinafier referred Tto as the
HYPURCHASER"™  iwhiich supression shall unless excluded by or
Fesuanant  to  the subiect o contest be deemed to mean and

%

include iis sticcessor oF slcocessors 1N office andfor assigns)

of  the BECOMD FART A& N D SRI ASHOK KUMAR EALANAURIA won  of

]

Gri Brdijl Mohas Halansuria by Hdaith Hindu by occupation
bmmant, . . W . b .
mmceree and working for gain at no. 135, Canning Street, in

/%ﬁy/;hu towry o+ Calcoutta, hereinafter redferred to as the

CONFIRMING FPARTY (which expression shall unless excluded by

g repugnant to the subject or context be deemd to mean and
pneciude Bl e heirs, executors, administrataors, legal

representatives and/or assigns; of the THIRD PART.

Fia By wirtue of an Indenture aof Convevance dated 3Sist
January. 1980 registered in Book hNo. i, Yolume No. 12, Pages
79 to B4, HBeing bMo. 281 for the year 19508 a3t the UOf+tide of
the Sub-—Hegistrar, Uossiporz, Dum Dum, Messrs Bharat doolen
Mills Ltd.. having registered office ab mo. 11, Esplanade
East, Calouttas nurchased ALL THAT pigces o pardels o plot
of revenue redeenmsd land measuring 5 (three) Bighas and &
{foury Dottahs, more or less (inclusive of 47t. wide stirip of
land beyond the boundary wall on the Southern side) andg
rocorded in the Settlement records measuring about 1,12 acres
TOGETHER WITH all house=s, buildings, godowns, cooly-sheds and
gther structures whatsoever lIving erected anddor Build

hereon Situate lying at and comprised in Tlag Nos. Z9782  and

_ % Eantdl Bl
X/
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EQR7L in  Khatian Noo 3435, Toazi Mo 1725 Mouzra Belghoria

within HFamarhatty Municipality at Milgunj Reoad in Circle
noa V1 Thara Baranagore, Sub-Registry, Cossipore. Dam  Duom,
District 24 Parganas and also shown and delineated in  RED
bhordars in the plan annexed thersto f(hereinafter referred to

as ther 'maid  properiy") free +from il ercumbrances

whatsoevier, at or for the consideration therein mentionhed.

E. The said Messrs Bharat Woolen Mills Lid.. from time
tey time erected and/or constructed several buildings, factory
sheds, pfices, durwan guarters, godowns, boundry walls aid
othar structures in or wuptn the vesid property" and furiher
installed wvariouns olants and machineries thereat For the
manufacture of woollen blankets, clobth ekao., (hereinafier
collectively referred to as the "said Woollen Mills™) and
further copmenced carrying on business of running  the said

woollen @mills.

el The name of the said Messrs Bharat Woollen Mills
Lid., was subsequently changed to Messrs RAIGARKM JUTE %
TEXTILE MILLS LIMITED under the provisions of the Companies
oty 1954, whereupon a fresh Certificate of  incorporation
dated 27nd September, 1982 was duly issued by the Office of

the Registrar of Companies, West Bengal.

o

0. The name of Raigarh Jute & Textile Mills Ltd., the
Verder hereir was duly mutated as the Owner in respect of the
=aid MWoollen Mills with esffect from the 4th gquarter 198687
in the records of the Kamarhatty Municipality in place and

eload of DBharalt Woollss Mills bitd.

Contd.deaas



e In the premises, Me=srs RHaigarh Jute & Textile
Mills Ltd.s is seized and possessed of or otherwise well and
sufficiently entitled a8 absolute Dwner in respect of the
said Woollen Mills, more $0lly desceibed in the Schedule here—

under wWrittery.

E. FPuniab National Bank imstituted & suit being SHuit
no-248 of 1987 (Punjab National Bank -Vs-— Raigarh Jute &
Tentile Mille Lid., & hs.)y in the Hon"ble High Court at

Calonita ¥or various reliefs mentioned in the plaint filed in
the said suit. In the said suit the Hon'bie Mr. Justice
Umesh Chandra Baneriee of the Hon"ble High Courk, Caleutta
from time to Lime passed various orders and/or directions as

also the order for sale of the said Woollien Mills.

5 In puwrsuance of the orders from time to time passed
in the said suit no. 268 of 1987, offers were invited Srom
the intending buvers for sale of the said Woollen Mills. The
pffer of Sri Ashok Humar Halanawria, the Sonforming FParby
herein for purchase of the said Woollen Mills at « the

consideration sum of Hs. 680 lacs was found to be the highest.

H- By an order dated 17th September, 1992 passed by
the Hon"ble Mr. Justice Umesh Chandra Baneries irm the said
siit no. 240 or 1987 {Punjab National Bank =g Faigarh
Jute & Textile Mills Lid., % Ors.? fhe said m%%ﬁh._nf wri
gehok  HEumar Kalanauria, the Confirming Rarty herei;, + o
purchase of the said Woollen Mills was duly accepted by Lhe

Honbie Court and the Contirming Farty berein was gramted

iiberty to pay the said agreec consideration sum of

‘2{ )



£8

FRo. 68,009,808~ (Rupees Sixty lacs)d only inp instalments in the

manner therein mentioned.

I By the said order dated 17th Beptember 1%9%2 1t was
further ordered that on payment of the initial sum of Rs.2Z7
lakhs by ihe Confirming FParty herein towards part-payment of
the =aid agreed consideration money, the Confirming Farty
herein would be at liberty to deal with and/or dispose of the

plants and machineries comprised in the said Woollen Mills.

B

(7 In purgsoance of the l1iber iy ofFsibed by the said
order dated 17th Septesber, 1992 the Confirsing Party herein
duly paid Rs.39,80,000/~ (Rupeses Thirty nine lacs) only
towmards part payvment of the said agreed consideration money
and further removed and took away all the plants, machineries

and other movables of the said Woollen Mills.

K. The said Sri Ashok Eumar Ealanauria the Condirming
Party hersin has since duly paid HRs.21,.806,8080/- (Rupees
Twenty Ong Lacs! only being the said balance consideration

sum of Rs. &0,0@,008/~ (Rupees Sixty Lacs) only in compliance

oF the said order dated 17th September, 19%2.

Low Subsequentiy by an order dated 17th fugust, 1993 as
madified by the order dated the 18th September 1993 both
passed by the Honble Mr. Justice Umesh Chandra Banerjes in
the said suit no. 240 of 1987 the Punjab NMational Bank was
given liberty to actept the said payments already made by Lhe
Confirming Party herein and it was recorded that Gri  ashok
Kumar Ealanauria the Confirming Party herein is at liberty to

nominate his nominesis) for purchase of the said Woollen

Contd.b. .
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Milles therein described as the Belghoris properiy, ag was

confirmed by the sarlier order dated 17th September 19832,
by F =

- The Hon"ble Mr. Justice Umesh Chandra Baner jee by
the said ovder dated 17th August, 19935 as modified by the
said subsequent Order dated 10th September, 1993 interalia,
further made 1L clear that the said sale of the said Woollen
Mills being & distress sale the guestion of applicability of
the provisions of the Urban Land (Ceiling % Regulation) Act,
1974 or  the dHest Bengal Town % Country Flanning e
Regulation) Act, 1279 or the provisions Undas Bection FI0N
and Section 26P{UC) of the Income Tax Act, 19561 did not and
tould not arise. The Hon"ble Cowl alse gave dirsctions for
the execution and registration of the Conveyvances without

fulfilment of the conditions attachsd under the =aid Acts.

M. The Hon"bile Court by the said order dated Sugust
17, 1993 as moadified by the said (Order dated the 19%th
Septembar, 1993 also gave directions for the execution of the
said Deeds of Convevance by Me. M.P. Jalan on behalsf ﬂ%f the

Vendor Company and also directed Mr. BuF. dalan to witness

the execution of such conveyance doesds.

&, In pursuwance of the said liberty granted by the
Honble Court by the said order dated 17th  September, 1952
and the said Urder dated 17th August, 19935 as modified by the
said subseguent Order dated 1@0Lh September, 1993 passed by
the Hon"ble Mr. Justice Umesh Chandra Banerjee in  the s=aid
Suit Pisa 208 of 1987 a= aforesaid, Gri fAshok Eumar
Kalanauria, the confirming party herein duly nominated the

purchaser abovenamed as his nomines to complete the purchase

Contd.7...
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in respect of ALL THAT an Undivided 1/16th (Bne-tenth) part
or share of the said Woollen Mills being the piece or parcel
oY plots of land measuwring 3 {(three) Righas, 5 (five)
Cottabs, 4 (fFouwr) Chittascks and 24 ttwenty one) sg.ft. be the
same & Little more or less TOGETHER WITH buildings, sheds,
offices, Fower house, Boiler house, FPump house. Lavaturies,
Fractory-shed bhoundry walls and other structures whatsosver
lying erected and/or built thereon situate lying at and being
portion of premises no, 4, S.P. Mukberjee Rosd {(formerly
Milgunj Hoad), F.5. Belghoria, under bamarhatls Munbcipality,
District - 24 Parganas (North), more-fully described in  the
Schedule hereunder written and also shown and delineated in
RED bhorders in the plan annexsed horeto thereinafier referred

¥

to as the "said Undivided 1/710th {one-tenth) part or share of

the said prenisss™).

=, Messrs  Raigarh  Jute & Textile Mills Litde, %he
Vendar herein having duly accepted the said nosination made
by the Confirming Party herein as hereinbefore stated in
terms of the said order dated 17th September, 1992 and 17th
Pugust, 1993 as modified by the said order dated 18th
September 1993 all passed in Suit Mo. 240 of 1987 has agreed
torosell; dranster and convey the said "Undivided 1/718th (ong-
tenth) part or share of the said premises”" in favow of the
Furchaser ,

0. In the premises the Vendor has agreed ?R;EEII arted
the Purchaser has agreed to purchase the said jUﬂdividEd
1/718th  (one-tenthl part or share of the ssid premises being

ALL THAT an Undivided 1/1@8th (one—tenth) part oF share of the

Contd.8.. i
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said Hoolien Mills being the nisges oFr parcels or plots of
Tand measuring X thhreed Bighas, B (Five) Cobtbtabs. 4 (four)
Chittacks and Z1 {twenty one) sg.ft. more o less TOBETHER
WITH bLeiltdings, sheds, sffices, powst house, boiler house,
pumn hodee, lavatorioes, faoctoryv-shed, boundry walls and obther
structures whatsoever lving srected -andfor built thereon
situate Iwving gt and being portion of premises mo. 4, =

{formes Iy NMilguni Roady, P.S. Helghoria,

Makier Joe  Road,
under Eamarbatty Huniﬁipaiity, District — 24 Parganas (North)
more  Fully described in the Schedule hereundesr writiten and
alsn shuwﬁ in RED borders in the plan annexed hereto, free
from =211 encumbrances whalscever at or for the agreed

consideratinn sum of RHs.2,50,0808/- (Rupees Two lacs +fifty

thousand) omlv.

MOW THIS INDEMTURE WITMESSETH that in the premises

aroresaid and in plursuance of the said agrssment and in

pursuance of the said frders dated 17th September, 1992 and
the rder dated the 17ih fngust 1972 @s modifted by the said
Order dated Lhe 1880 Segtember, 1977 passed by th91 Hm;’bie
High Totwt, Daleutia in Buit No. 248 of 1287 (Punisb National
Banlk -V=- Raiogarh Jute & Texkile Mills Ltdes 2 Oeser and 2o
pursuance of the said nsemissticon wmade by bhe Confirming Party
and  duly avceepted by the Yendor as hereinbefores stated, and

-

the said sum of Rs.2,.50,000/- (Rupees Two

*

in consideration of
lacs Fitty thousand: only duely paid on o beforge the
pxecuticn of these presents to  the Vendor by the Purchaser
{the receipt whereof the Vendor as also the Confirming FParty
doy and sach of them dotn hereby as al=g by the Memorandum
nereunder wreitten admits and acknowledaes and of and from the

i 5 6 P AR
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same and every part thereod acquits,relesases and discharges the
Purchaser as also the premises hereby intended to be sold
transferred and conveyed) the said Messres Raigarh Jute &
Textile Milis Limited, the Vendor herein doth hereby grant
sell, transfer, convey, assign and assure and the Confirming
Party abovenamed dobth hereby confirm weto and in favous  of
the purchaser abovenamsd ALL THAT an Undividedg 1710tk (Dne
tenth) part o share in the pieces or parcels or plots of
revente regeemed land containing by meazsurement an area of 2
tthwreel Bighas, 5 {fivel) Cottahs, 4 {(four) Chittacks and 21

(hwenty aned sgeft. ke the same & litbkle more  or less

E
|
i
|

TOBETHER WITH buildings, Durwan guarters, sheds, offices,
power houses, boiler house, pump house, lavatories, factory-
shed boundry walls and other structures whatsoever lying
erected andsor built thereon situate lyving at and being
portion of Dag MNog, 3878 and 2071 in Ehatian no. 343, Touzi
Mo. 172, J.h. Mo ZF. in Mouza Belghoris, Disttict — 24
Parganas {(North? within the Kamarhatty Municipality being
Mupicipal oremizes nb. 4, 5.7 Mukherjiees Road {fmr?ﬁrly
Miloguni Foad! and also show and delineated in RED borders in

the map or plan annexed hereto more fully described in  the

Schedule hereunder written, hereinafter retferred to as  the

"Undivided 1718608 (Uhne tenth) part or share of the said
premise=" {res from all esncumbrances, mortgages, charges,
jliens, lismpendens, claims, demands, Iiabilities,;

/ acouisitions, requisitions, alignments and trusts whatsoever,

OR HOWSOEVER OTHERWISE the “"said Undivided 1/1@th

{one—tenth? part or share of the premises? or any part or

portion thereof now are or heretofore were or was situated

xR
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tenanted bulbtted bounded called kEnowe sumbered desceibed and

distinguished.

JTOBETHER WITH all structures, walls; vards, compounds, areas,
ways, sewers, dreaing, water, water—courses and all ssorer of
connections and the right of all paths and passages leading
to the “"said premises" and the benefits and advantages of all
ancient or other rights, sasements and benefits appertaining
ta the "said premises" AMD ALL THAT privileges and appurten—

ance whatsoever in the "sald premises” oo any: part thesreof
belonging tG or in anyvwise agpertainihg thereto or with the
same and every part thereof or known as part or parcel or
member  thereot or usually held used cccupied or enjoyved or
reputed to belong or be appurtenant thereto 8ND the reversion
o reversians, remainder or remainders AND ALSO the repts
issues and profits of the "said premises" to the extent of

i/712th {one tenth) part or share BND 21l the estate, right
title, interest, demand inheritance use liberty claim and
demand whatsoever both at law and in squity of the Vendor
into and in any manner concerning the "said Undivided l}Iﬂth
tone  tenthl! part or share of the said premises" and Bvery

part thereonf.

TOGETHER WITH all deeds, pattabs, muniments,

writings and evidences of title and other documents in

anywise exclusively relating to or concerping the "said

thidivided 1/718th  {one tenth) part o share of the said

premises" o any part thereof, which now are or hereafter
.

shall or may be in the custody, power o possession of the

Vendor or any other person from whom the Vendor can or  may

Contd.1i..
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procure  the same without any sction or suit at law or in

Eaul by,

T0O HAVE AND TO HOLD the "said Undivided 1/718th (one
tenth) part or share of the s=said premizes” more Fully
described in  lthe Schedulese hersunder writiten hersby sold
granted conveyed transferred or otherwise assured and
confirmed or srpressed or intended =c to be anta and o the
user of the purchaser absolutely ard for ever without any
manner of condition use trust and other things whatsoever to
alter, defeat, encumber or maks void the same and free from
all encumbrances, morigages, charges, liens, lispendens,
claims, domands, liabilities, acoguisitions, reguisiitions,

glignments and frousts whatsosver.

AND THE VENDOR doth hereby covenant with the

EFuarchaser abovenamed as follows: -~

THAT notwithstanding any act deed matter or thing
whatscever by the Vendor or any predecessors in title of the
Yendor made, done or executed or knowingly suffered to' the
contrary, the Vendor is now lawfully and absolutely seized
and possessed of or otherwise well and sufficiently entitled
ter the "said Undivided 1718th {one tenth) part or share of
the said premises” hereby granted, sold, conveyed and
transferred, without any manner of condition use, trust or

gther things whatsoever to alter defeal encumber or make winid

the samea.

AND THAT notwitbstanding any such act deed matter

o thing whatsoever as atoresaid the Vendor has good right,

Crnbds T
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full power, absslote authorityh and indefeasible title to
grant, sell, coavey and transfer Lthe "said Undivided 1/18th
{one tenth) part or share of the said premises” hereby
granted, sold, conveyed and transferred or aupressed or
intended so te be onto and to the use of the PFParchaser i
the  marirer atoresaid and according to the true intent and

meaning of theisg presenis.

AND THAT the purchaser shall and may from time to
time and at all times bereafter peaceably and gqeietliy hold,
cossess and enjoy the Ysaid Undivided 1/180h (One tenth) part
or share in the said premi=ses" heregby érahted, spld. conveyed
and transterred AND ALSD sxclusiyvely receive the reots iszuss
and profits of the said premises no. 4, S.F. Mukheriee Roead,
Cossipore, Dum Dum to the extent of 1/1@0th {one tenth) part
or portion thereof without any lawful evictioin intervruption,
hindrance, olaim or demand whatsoever from or by the Vendor
or any obther osersen or persons having or  lawfully or
equitably claiming any estate or interest or righi iy the

"unid presisesT.

AND THAT free and clear and freely and clearly and
absolutely acquitied exonerated released and discharged by
and  atr  the tosts and expenses of the Vendor AND WELL and
sutficiently indemnified of from and against all manner of
claims, charges, morbtgages and encumbrances whalscever mada
suffered corested done execubted or pccassioned by the Vendor
ar any b person  or parsons  whonsoever lawfully or

agquitably oy rightfully claiming any estate or interest oOr

right as aforesalds

Corbtds 1506
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ANE THAT the said premises no. 4, S.F. Mukherjee
Foad, Cossipore, Dum Dum is not affected by any attachment
including attachment uwnder any Certificate case or any
procesdings started at the instance of the Income—Tax Autho-
riktisgs or other sovernment Authorities under Lhe Public
Demands Retovery Aot or any other acts o Taws whatsoever
AND  THAT there is no ogrtiticeate case or proceeding pending
against the Vendor for reslisation of the arrears ef Income-
Tax or olbher tades op does under- the Fublie Denande Recovery
Act and/sor ariy other acts for the time being in force AND
THAT the said premises no. 4, 8.F. Mukber jee Road, Cossipore,

Dum Dum  is  pot affected by any MNoticge o Echeme f0Or

raguisition o acguisition o alignment of any of the
Government Suthorities opf any obther Public Bedy or aubtbhority

nhatsoever .

AND ALSO THAT rno deciaration has besn made or

published For reguisition or acguisition of the Mead o
premises no. 4, 5.F. Mukherijee Road, Cossipore, Dum  Dum or
any part thereod under the Land Acouisition Act or any other
acts for  the ftime being in force aeid that Lthe same ‘OF any
part thereof is not affected by any dNotice of acquisition or
requisition under the Defence of India Act or Rules framed
thereunder or any obther acts or enactmenis whatscever for the

time being in force.

AND FURTHER THAT the "said premises no. 4. BG.F.

Mukher jee  Hoad, Cossipore, Dum Dum is not  in  any manner
atfected hy the Calcutta Thika Tenanocy thcouisition 6]

FRegulation) Aot of 1984,

Contd. 149 .
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ANMD THE VENDOR doth hereby also covenant with  the

FParchaser bthat  the Vepdor and all obther persons baving  or

lawfully o eguitably claiming any estate, right title or

interest, trust, property ciaim and demand whatscever i1n  the
Tmaid Undivided 17168th {ont tenth) part or share of the said

premises" hereby sold conveyed granted transferred or  any

part thereot $rom under or in trust for the Vendor shall and
will From bime to tims and at &1l bimes bhereafter at the

requests and costs of the PFurchaser do and sxecule or caunse

oy B oone  arl executedd 2ll such scte deeds matters and

ings whaltsogever Fur furthiee better and more perfectly

assuring the samne and every part thereof unto and to the use

of  the Furchaser in thes manner aforesaid as shall or may be

reasanably reguired.

AND THE CONFIRMING PARTY doth hereby confirm the

above transaction of sale and/or transfer in respect of the
said "Undivided 1/718th {ong tenth) part or share of the said
premises no. 4, B.F. Makberjee FRoad, Cossipur, Dum Dum unto
and in favour of the Purchaser hersin by the Verndor in the

manner aforssaid AND FURTHER covenant that the Condfirming

e

Fariy harein shall do and execute or cause to be done  and
exEcuted all such zcts, deeds, matters and things whatsogver
at the reguests and costs of the purchaser as may be reguired
for further, better and more pertecily confirming the above

transaction of sale andfor fransfer.

THE SCHEDULE ABOVE REFERRED TO:

ALL THAT pieces or parcels or plots of revenue
redeemned land containing by messwrement an area of 3 (threel
Bighas=s, % {fiwve) Cottah=s, & {four) Chilttacks andg 2

21 twenty

gne) sn.ft. (as per records of the Hamarbatty Municipality,

,?K Contd.15. ..
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3 Bighas, 7 UOotlahs and 12 Chittacks and as pegr Indenture of
Conveyance dated 31-1-1930 measuring 3 Bighas. and 4 Coktahs)

e the same a little more o less TOBETHER HWITH #buildings.

4 g

sheds, offices, power house, boiler house, punp house,
lavatorys, factory shed, boundey: wells andg  Sthey structures
whatesoever lying erected and/or buillt thereon sitoate lying
abt  and conprised io Mowgze Belghoria, Tousi Nos 1720 Ehatian
No. 343, Dag No. I870 and 5871, J.l. No. 5, Municipal Holding
.. F—=114 (Fovmen iy Holdiag bMooF=1240 10 bWaedises I8 within
the Famarhatty Municipality being Municipal premises no. &,
B.P. Mukhersee Road (foraerly Nilgund Road, F.B. Beighoria,
sup-Registry Cossipore, Dum Dum, District -— 24 Parganas
(Morthn), and shown and delineated in RED borders in the map

or plan annexad herselio and buitted and beunded in the manner

as Tl ] owess
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IN WITNESS WHEREOF the VENMDOR and ithe CONEIRMING
FARTY heratc have pult their respective hands and seals the

day month and yvear +irst above wiitierf.

EAIGARH Uiz & TEXOTLR FOTLLS [INTTRE

i i > £ .
the  VENDDR  abovenamed  at I [lovhe [y [ bedent )"‘{‘*'

BIRRITOM
Calcutta in the presence of &
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SIGNED,SEALED AND DELIVERED nlf ’[j\ﬁ}\gm VRRRER VRS
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-he: CONFIRMING PARTY abovenamed
7

at Calcutta in the presence of
# ,f : g
[y et fele
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RECEIVED of and from the

withinnamed purchaser the
amount of consideration in
f1111 a=s per Memo of consi-

deration hereunder writhen. 2 s 2.30.000/-

MEMO OF CONSIDERATION
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DATED THIS |7 DAY OF eCToessm, 1993
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SRI ASHOK KUMAR KALANAURIA
.. CONEIRMING PARE
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Mr. B.k. JAIN
Holititor % Advocate
6%, Eiron Shanksr Roy Road,
Ealeutba — 700 0d1.



