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THIS INDENTURE OF CONVEYANCE made this 17™ day of Newl

MESSRS RAIGARH JUTE & TEXTILE MILLS LIMITED. an existing

Company within the meaning of the Companies Act, 19386 having
its registered office at no. 3b&, Chowringhee Road, in  Lhe
town of Calcutta, hereinafter referred to as the VENDOR

{which expression shall unless excluded by or repugnant  to

the subject or context be deemed to mean and include its



]
s

successor or  succoessors in office and/or assigns! ot the

s

FIRST PART A N D MESSRS ARIE COMMERCIAL PRIVATE LIMITED an

existing Company within the meaning ©f the Companies Act,
1984 having its registered office &t mo. 11, Clive Row, in

the town 0f Calcutta, hersinafter raferred to as the"FURCHASER®
{twhich expression shall unless excluded by or repugnant to

the subject or context be desmed to mean and include its
suCCessor oF successors in office and/or assigns) of the SECOND

PART A N D SRI ASHOK KUMAR KALANAURIA son of Sri Brii Mohan
E# Kalanauria by faith Hindu by occupation sesdise and working

f f%ip/;ar gain at no. 135, Canning Street, in the town of Calcutta,

! hereinatter referred to as theCONFIRMING PARTY (which expres—

sion shall unless excluded by or repugnant to the subject o

L
rontert be deemd to mean and include his heirs, executors,
administrators, legal representatives and/or assigns) of the
THIRD EART.
.8 By wvirtue of an Indentuwre of Conveyance dated 3Fist
E

January, 1950 registered in RBook No.o i, Volume Mo. 12, Pages
79 to 84, Being No. 281 for the year 1958 at the Office of
’
the Sub—-FRegistrar, Cossipore, Dum Dum, Messrs Bharat Woolen
Miile Ltd., having registered office at no. 11, Esplanade
East, Calcutta purchased ALL THAT pisces or parcels or plot
uf revenus redeemed land measuring 3 (threes) Bighas and 4
(fourd Cottahs, more or less {(inclusive of 44t. wide strip of
land heyond the boundary wall on the Southern sided) and
recorded in the Settlement records measuring about 1.12 acres
TOBETHER WITH &11 houses, buildings, gyodowns, cooly-sheds and

other structures whatsoever 1ying erected and/or build

¥ i, T, sl = bl IS P ) AT et

r— e —



-
- 3 -

i

@71 in kKhatian No. 34%, Touzi No. 172, Mouza Belghoria

[

within kamarhatty Municipality at Nilguni FRoad in Circle
no.YI, Thana Baranagore, Sub-Registry, Cossipore, Dum  Dum,
District -— 24 Parganas and also shown and delineated in RED
borders in the plan annexed thereio {hereinatter referred to
as the "said property”! {free  from all encumbrances

whatscever, at or for the consideration thersin menmtiored.

8. The szid Messrs Bhar at Woolen Mills Lid., from time
to time erected and/or constructed several buildings, factory
sheds, offices, durwan guarters, godowns, boundry walls and
other structures in or upon the "said property” and Ffurther
installed wvariocus plants and machineries thereat for the
manpufacture of woollen blankets, cloth etc., (hereinafter
collectively referred to as the "said Woollen Mills") and

further commenced carrying on business of running the said

wopllen mills.

e The name of the said Messrs Bharat Woollen Mills
Ltd., was subsequently changed to Messrs RAIGARH JUTE &
TEXTILE MILLS LIMITED under the provisions of the Enmpgnieﬁ
Act , 15868, whereupon a fresh Certificate of incorporation
dated J3nd Beptember, 1982 was duly issued by the Office of

the Registrar of Companies, West Bengal.

. The name of Raigarh Jute % Textile Mills Ltd., the
Vendor herein was duly mutated as the Owner in respect of the
said Woollen Mills with effect from the 4th quarter 1986-87
in the records of the Kamarhatty Municipality in place and

stead o Bharat Woollen Mills Lid.



E. In the premises, Messrs Kaigarh Jute & Textile
Mille Lid., is seized and possesced of or otherwise well and
sufficiently entitled as absolute Owner in respect of the
said Woollen Mills, more fully described in the Schedule here-

under written.

F. Punjak National Bank instituted a suit being Suit
no.=240 of 1987 (FPunjab National Bank —Ys— Raigarh Jute &
Textile HMilles Lid.., & Dreu), in the Hon"hle High Towt at
Calcutta for various reliefs mentioned in the plaint filed in
the =aid suit. In the =said suit the : Hon"hle Mr. Justice
Umesh Chandra Banerjee of the Honble High Court, Calcutta
from time to time passed various orders and/or directions as

alsess the arder for sale of the said Woollen Mills.

G. In pursuance of the orders from time to time passed
in the said suit no. 2468 of 1987, offers were invited from
the intending buyers for sale of the said Woollen Mills. The
offer of Sri Ashok Kumar Kalanauwria, the Conforming Party
herein Jor purchase of the said Woollen Mills at  the

T

consideration sum of Rs. &8 lacs was found to be the highest.

Ha By an order dated 17th September. 1992 passed by
the Hon ble Mr. Justice Umesh Chandra Banerjee in  the said
suit po. 240 of 1787 (Punjab Mational BRank —Vs— Raigarh
Jute & Textile Mills Lid., & Ors.?) the said offer of Bri
fshok Kumar Halanauria, the Confirming Party herein, +or
purchasse of the said Weollen Mills was duly accepted by the
Honbile Cowt and the Confirming FParty herein was granted

liberty to pay the said agreed consideration sum of
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Rs. 40,090,000/~ (Rupees Sixty lacs) only in instalments in the

manner therein mentioned.

I. By the said order dated 1i7th September 1992 it was
further ordered that on payment of the initial sum of Rs.zZ27
lakhs by the Confirming Party herein towards part-payment of
the said agreed consideration money, the Confirming Party
herein would be at liberty to deal with and/or dispose of the

sJants and machiineries comprised in the said Woollen Mills.,
f

Jd. In pursuance of the liberty granted by the said
order dated 17th September, 1992 the EQn%irming FParty herein
duly paid Rs.3%,00,2088/— (Rupees Thirty nine lacs) only
towards part payment of the said agreed consideration money
and further removed and took away all the plants, machineries

and other movables of the said Woollen Mills,

. The said Sri Ashok Kumar Kalanauria the Confirming
Party herein has since duly paid Rs.21,00,8008/- (Rupees
Twenty One Lacs) only being the said balance consideration
sum of Rs. 60,008,008/~ {(Rupees Sixty Lacs) only in compliance

of the said order dated 17th September, 19%2.

Lo Subsequently by an order dated 17th fAugust, 1993 as
modified by the order dated the 18th September 1993 both
passed by the Hon ble Mr. Justice Umesh Chandra Banerjee in
the said suit no. 2408 of 1987 the Punjab National Bank was
given liberty to accept the said payments already made by the
Confirming Farty herein and it was recorded that Sri Asholk
Kumar Kalanauria the Confirming Party herein is at liberty to

SR S et P S S e S ety LI, SRR e B B - M 1 = EFhlem oca3id Wool les



Milles therein described as the Belgboria property, as was

confirmed by the earlier order dated 17th September, 1992,

M. The Hon'hle Mr. Justice Umesh Chandra Banerjee by
the said order dated 17th August, 1993 as modified by the
said subseguent Ordes dated 180th September, 1993 interalia,
further made it clear that the said sale of the said Woolien
Mills being a distress sale the qguestion of applicability of
the provisions of the Urban Land (Ceiling % Reguiation) Act,
1974 or the WMest PBengal Town & Country (Flanning b
Regulation) Act, 1979 or the provisions Under Section 250A
and Section 2&6%(UCY of the Income Tax Act, 1941 did not and
could nokt arise. The Hon'ble Court also gave directions for
the execution and registration of the Conveyances without

fulfilment of the conditions attached under the said Acts.

N. The HMon*ble Court by the said order dated August
17, 1993 as modified by the said Order dated the 1Bth
September, 1993 also gave directions for the execution of the

zaid Deeds of Conveyance by Mr. M.P. Jalan on behalf of the

‘Vendor Company and also directed Mr. B.F. Jalan to witness

the execution of such conveyance deeds.

g. In puwsuance of the said liberty granted by the
Hon"hle OCowt by the said order dated 17th September, 1992
and the said Order dated 17th August, 19935 as moditied by the
said subsequent Order dated 18th September, 1993 ipassed by
the Hon"ble Mr. Justice Umesh Chandra BRanerjee in the said
Suit Mo. 248 of 1987 as aforesaid, ESri Ashok Kumar

Kalanauria, the confirming party herein duly nominated the

— e — e e e e T
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in respect of ALL THAT an Undivided 1/10th (Ohe—-tenth) part
o share of the said Woollen Mills being the piece or parcel
or plots of langd measuring 3 {(three) ®Bighas, 5 (five)
Cottahs, 4 {(four) Chittacks and 21 {twenty one) =g.ft. be the
gsame & littlie more or less TOBETHER WITH buildings, sheds,
offices, Power house, Boiler house, Pump house, Lavatories,
Factory-shed boundry walls and other structures whatsoever
lying erected and/or built thereon situate lying at and being
portion of premises no. 4; 5.F. Mukherjee FRoad (formerly
Nilguni Road}), F.5. Belghoria, under Kamarhatty Municipality,
District - 24 Farganas (MNorthl, mDrE.+u11y described in the
Schedule hereunder written and also shown and delineated in
RED borders in the plan annexed hereto (hereinafier referred
to as the "said Undivided 1/10th (one—tenth) part or share of

the said premises").

F. Messrs Raigarh Jute & Textile Mills Lid., the
Vendor herein having duly accepted the said nomination made
by the Confirming Party herein as hereinbefore stated in
terms of the said order dated 17th September, 1992 and * 17th
August, 1795 as modified by the said order dated 1@th
September 1993 all passed in Suit No. 248 of 1987 has aareed
to sell, transfer and convey the said "Undivided 1/18th {(one-
tenth) part or share of the said premises” in favouww of the

Furchaser.

0. In the premises the Vendor has agreed to sell and
the Purthaser has agreed to puwrchase the said "Undivided

1/160th f{one—tenth} part or share of the said premises being
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said Woollen Mills being the pieces or parcels or plots  of
land measuring ¥ (three) Bighas, 5 {(five) Cottahs, 4 {(four)
Chittacks and Z1 {(twenty one) sq.ft. more or less TOBETHER
WITH bBuildings. sheds. offices, power house, boiler house,
pump house, lavatories, factory-—shed, boundry walls and other
ctructures whatsoever lying erected andsor built  therson
situate lvying st and being portion of premises no. 4, B.F.
Mukheriee Road, (formerly Nilgunji Road), P.5. Belghoria,
under kKamarhatty Municipality, Bistrict — 24 Parganas {Morth)
more fully described in the Schedule hereunder written and
also shown in RED borders in the plan annexed hereto, free
from ail encumbrances whatsoever at or For the agreed

consideration sum of Rs.2,50,080/- (Rupees Two lacs fifty

thousand) only.

atoresaid and in pursuance of the said agreement and in
pursuance of the said Orders dated 17th September, 1992 and
the Order dated the 17th August 1992 as modiftied by the said
rder dated the 1@th September, 1798 passed by the Hoi'hle
High Court, Calcutta in Buit No. 248 of 1987 (Funjab National
Bank —Vs=-— Raigarh Jute & Textile Mills Ltd. & Ors.) and in
pursuance of the said nomination made by the Confirming Farty
and duly accepted by the Vendor as hereinbefore stated, and
in consideration of the said sum of RE.E,SE,EEB;H {(Rupees Two
lars Fiftv thousand) only duly paid on or before the
execution of these presents to  the Vendor by the Purchaser

{the receipt whereof the Vendor as alsoc the Confirming Farty

do and esach of them doth hereby as also by the Memorandum
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same and every part thereof acquits,releases and discharges the

Furchaser as also the premises hereby intended to be sold
transferred and conveyed) the said Messrs Raigarh Jute &
Textile Mills Limited, the Vendor herein doth hereby grant
sell, transfer, convey, asssign and assure and the Confirming
Farty abovenamed doth hereby confirm unto and in favour of
the purchaser abovenamed ALL THAT an Undivided L/1@th (Onhe
tenth? Eray 2 share in the pieces ur parcels or plots of
revenue redeemed land containing by measurement an area of 3
(three) Righas, 5 (five) Cottahs, 4 {four) Chittacks and 21
{twenty one! sq.ft. be the same a iittle more or lesg
TOGETHER MWITH buildings, Durwan quarters, sheds, offices,
power houses, boiler house, pump house, lavatories, factory—

shed boundry walls and other structures whatsoever lying
erected and/or built thereon situate lying at  and being
portion of Dag Nos. 3070 and 3271 in Khatian no. 345, Touzi
No. 172, J.L. No. 3, in Mouza Belghoris, Digtrict - 24
Parganas (North) within the Kamarhatty Municipality being
Municipal premises no. 4, 5.F. Mukherjee Road {(formerly
Nilgunj Road) and also show and delineated in RED hnrderﬁ1 in
the map or plan annexed hereto more fully described in  the
Schedule hereunder written, hereinafter referred to as the
"Undivided 1/18%h {One tenth) part or share of +the =aid
premises”  free  from all encumbrances, mortgages, charges,

liens, lispendens, tlaims, demands, liabilities,

acquisitions, reguisitions, alignments and trusts whatsoaver.

OR HOWSOEVER OTHERWISE the "said Undivided 1/1@th

tone—tenth) part or share of the premises" or any part or
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tenanted butted bounded called known numbered described and

digtinguished.

TOGETHER WITH all structures, walls, yards, conpounds, areas,

Ways, sewers, drains, water, water-courses and all manner of
connections and the right of all paths and passages leading
to the "said premises" and the benefits and advantages of all
ancient or other riahts, easements and benefits appertaining
to the "said premises" AND ALL THAT privileges and appurten-

ance whatsoever in the "said premises" or any part thereof
belonging to or in anywise appertaining thereto or with the
same and every part thereof or known as part or parcel or
member thereof or wusually held used occupied or enjoyed or
reputed to belong or be appurtenant thereto AND the reversion
or reversions, remainder or remainders AND ALSO the rents
issues and profits of the "said premises" to the extent of

1/1@th {pne tenth) part or share AND all the estate, right
title, interest, demand inheritance use liberty claim and
demand whatsocever both at law and in eguity of the Vendor
into and in any manner concerning the "said Undivided 1./1@th
{one tenth) part or share of the said premises” and every

part thereof.

TOGETHER WITH &1l deeds, pattahs, muniments,
writings and evidences of title and other documents in
anywise exclusively relating to or concerning the "said
Undiwvided 1/18%h {one tenth) part or share of the said

premises" o any part thereot, which now are or hereatter

shall or may be in the custody, power o possession of  the

P L UG FIppueprr e (], BULIERR [ S g T i P =V
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procure the same without any action or suit at law or in

equity.

TO HAVE AND TO HOLD the "said Undivided 1/1@th (one
tenth) part or share of the =aid premises" more fully
described in the Schedule hereunder written hereby =old
granted conveyed transferred or otherwice assured and
confirmed o expressed or intended =o to be unto and to Lhe
use of the purchaser absolutely and for ever without any
manner of condition use trust and other things whatsoever to
alter, defeat, encumber or make void the same and free from
all encumbrances, mortgages, charges, liens, lispendens,
claims, demands, liabilities, acquisitions, requisitions,

alignments and trusts whatsoever.

AND THE VENDOR oth hereby covenant with the

rurchaser abovenamed as follows:—

THAT rnotwithstanding any act deed matter or thing
whatsoever by the Vendor or any predecessors in title of the
Vendor made, done or executed or knowingly suffered %o the
contrary, the Vendor is now lawfully and absolutely seized
and postsessed of or otherwise well and sufficiently entitled
to  the "said Undivided 1/18th (one tenth) part or share of
the said premises" hereby granted, snld, conveyert and
transferred, without any manner of condition use, trust or
pther things whatsoever to alter detfeat encumber or make wvoid

the same.

AND THAT notwithstanding any such act deed matter

o thino whatsopver as aforesaid the Vendor has good right,
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full power, absolute authoritvh and indefeasible title +to
grant, sell, convey and transfer the "said Undivided 1/18th
(one tenth?) part or share of the said premises" hereby
granted, sold, conveyed and transferred or supressed or
intended =so to be unto and to the use of the Purchaser in
the manner aforesaid and arcerding to the true intent and

meaning of these presents.

AND  THAT the puwrchasar shall and may from time to
time and at all times hereatter peaceably and guietly hold,.
possess and enjoy the "said Undivided 1/1@th (One tenth) part
or share in the sald premises” hereby granted, sold, conveyed
and transferred AND ALSO exclusively receive the rents issues
and profits of the said premises no. 4, S5.F. Mukherjee Road,
Cossipore, Dum Dum to the s:ztent of 1/10th {(one tenth) part
or partion thereof without any lawful evictioin interruption,
hindrance, claim or demand whatsoever from o- by the Vendor
or any other person or persons having or lawfully or

equitably claiming any estate or interest or right in  the

Lt

aid premises".

AND THAT +tree and clear and freely and clearly and
absolutely acguitted exonerated released and discharged by
and at the costs and expenses of the Vendor EHND WELL and
sufficiently indemnified of from and against all manner of
claims, charges, mortgages and encumbrances whatsoever made
suffered created done executed or occassioned by the Vendor

or  any other person of  persons whomsoever lawfully or

eguitably or rightfully claiming any estate or interest or



AND  THAT the said premises no. 4, S.FP. Mukherjee
Foad, Cossipore, Dum Dum is not affected by any attachment
including attachment wunder any Certificate case or ary
proceedings started at the instance of the Income—Tax Autho-
rities or other BGovernment Authorities under the Public
Demands Recovery Act or any other acts or laws whatsoever
AND THAT there is no certificate case or proceeding pending
against the Vendor for realisation of the arrears of Income—
Tax or other taxes or dues under the Public Demands Recovery
Act  and/or  any other acts $or the time Being in force AND
THAT the said premises no. 4, S.F. Mukherijee Road, Cossipore,
Dum Dum is not affected by any Notice or Scheme for
requisition or acquisition or alignment of any of the
Government Authorities or any other Fublic Body or authority

whatsoever.

AND ALSD THAT no declaration has been made or
published +or- reqguisition or acguisition of the "maid
premises no. 4, 5.P. Mukherjee Road, Cossipore, Dum Dum or
any part thereof under the Land fcquisition Act or any other
acts for the time being in force and that the same ' or any
part thereof is not affected by any Notice GFIacquiﬂitinn or
requisition under the Defence of India Act or Rules <framed
thereunder or any other acts or enactments what=soewver {or the

time heing in force.

AND FURTHER THAT the "said premises ro. 4. S5.F.

Mukherjee FRoad, Cossipore, Dum Dum is not  in any mannes
atfected by the Calcutta Thika Tenancy {Acquisition by

Regulation) Act of 1984,
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AND THE VENDOR doth hereby also covenant with the
Furchaser that the Vendor and all other persons having or
lawfully or eguitably claiming any estate, right title or
interest, trust, property claim and demand whatsoever in  the
nsaid Undivided 1/71@0th (one tenth) part or share of the said
premises" heraby sold conveyved granted transferred or any
part thereof from under or in trust for the Vendor shatl and
wiil from lLime to time and al all times hereafter at the
requests and costs of the Purchaser do and execute or cause
to be done and executed all such acts desds matters and
things whatsoever for further better and more perfectly
assuring the same and every part therest unto and to the use
of the Purchaser in the manner aforesaid as shall or may bhe

reasonably reguired.

AND THE CONEIRMING PARTY doth hereby confirm the

above transaction of sale and/or transfer in respect of the
said "Undiwvided 1/718th {(one tenth) part or share of the said
premises no. 4, 5.F. Mukheriee Road, Cossipur, Dum Dum unto
and in favouwr of the Purchaser herein by the Vendor in  the

manner aforesaid  AND FURTHER covenant that the Confirming

Party herein ghall do and execute or cause to be done and

executed all such acts, deeds, matters and things whalsoever

at the requests and costs of the purchaser as may be reqguired
for further, better and more perfectly confirming the above

transaction of sale and/or transter.

THE SCHEDULE AEBOVE REFERRED T0:

aLL. THAT pieces or parcels or plots of revenue
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Con

be

she

Iaw

wha

&t

Mo.

MNda

the

B.F

Sulb

ighas, 7 Cottahs and 12 Chittacks and as per Indenture of
vayvance dated F1-1-1950 measuwring 3 Righas, and 4 Cottahs)
the same a little more or less TOGETHER #WITH #buildings,
d=, pffices, power  house, boiler house, pump housse,
atory, factory shed, boundry walls angd other structures
tsoever lyving erected and/or built therson situate lvying
and comprissd in Mouzea Belghowia, Temzs Ne. 172 KEhatian
4%, Dag Mo. 3070 and 3671, J.b. No. 3, Mumicipal Holding
F=1l14 {formerly Holding Me.F-1210) in Ward no. 14 within
FKamarhatty Municipality being HMunicipal premises noc. 4,
= Mukherjes Road (formerly NMNLlounj ﬁnad, B Belghoria,

-Registry Cossipore, Dum Dum, District - 24 Parganas

(North), and shown and delineated in RED borders in the map

o

On

pian annexed hereteo and butted and bounded in the manner

follows:

the North by @ D-u‘:;cﬂ“ A Cok &rals rr‘rﬁ""(}"?n_ G"?‘d'n c‘l/-

On the South by 1 M{}{’mj\ R emed ' E;//

In

On

EAR

day

816

the East by

Mot A Gk~ frals Trendlolt G
o P'WMAEAAﬁﬁ ﬁamﬂd :

the HWest by

IN WITNESS WHEREOF the VENDOR and the CONFIRMING

TY hereto have put their respective handé‘and zeals the

month and vyear first above written.

MITRR
MI‘GMHJ'UIS & JeXilLE nLLLA LIMT

NED,SEALED AND DELIVERED Dby

the

VENDOR ahovenamed

____________ ;t p/f’f’“l ;./-u-'—-"f :"} ¢ ‘ﬂﬂi{ s}«“f;’“’"
______ / 7



the CONFIRMING PARTY abovenamed

st Calcutta in the presence of

X

JP{"*"“* s NemDoanu R <

/

—



RECEIVED of and from the
withinnamed purchaser the
amount of consideration in

full as per Memo of consi-

e S -
et

Rs. s

deration hereunder written.

MEMO OF CONSIDERATION
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M/s RAIGARH JUTE & TEXTILE MILLS LZD.
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