8, Raja Gurudas Street,
“Chayan” 1% Floor
Kolkata-700 006

Email: BALLYN AIN@GMAIL.COM Ph: 25549649/8232938619

AGARWALA ASHOK KUMAR < CO

Chartered Accountants

To,

The Members of Accompany Artistic Infrastructure Private Limited
Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Accompany Artistic Infrastructure Private
Limited (“the Company"), which comprise the balance sheet as at March 31, 2019, and the Statement
of Profit and Loss for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, its profit (or Loss) for
the year ended on that date.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is 10 read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act,
with respect to the preparation of these financial statements that give a true and  fair vieﬁf the



financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could peesSonanly TeTTCE emie-decisions of users taken on
the basis of these fipéncial statements.
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concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because-the



adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such commu nication. .

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Company since

(a) Itisnota subsidiary or holding company of a public company,

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance
sheet date,

(c) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at any time
during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.
As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company S0 far
as it appears from our examination of those books;

(c) The balance sheet atem atement dealt with by this
report are in agree nt with the books of account,
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Chartered-Accountants
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Partner I L .,j'
Membership No — 054835 o\ [

Place: Kolkata
Date: June 22, 2019



Annexure —A to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Accompany Artistic
infrastructure Private Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, the timely preparation of reliable financial informdatag, as required under

Our responsibilify is to exgiess ini g internal financial contrpls over financial
reporting based on our Guidance Note on
Audit of Interndl Finan i ig ing idafiCe Note”) dnd the
Standards on Alditing : under section 143(10) of the
Companies Act§ 2013, TGER [ - ferm | financial contrpls, both

of Chartered

requirements
| financial controls over financial reporting was establis ed and mjaintained and if
ed effectively in all material respects. Our audit involves pegforming procedures

auacy of the internal financial contt

adequate inter
such controls ope
to obtain audit eviden
reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit evidence we have
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.
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ACCOMPANY ARTISTIC INFRASTRUCTURE PRIVATE LIMITED
BALANCE SHEET AS AT 31ST ,MARCH, 2019

F.R.No. _?}7525
.J'I

[
Ashok Kumar Agarwala
Partner
Membership No. 054835

Place : Kolkata
Date : 22/06/2019
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Pariictlars Note As at 31st March, 2019 As at 31st March, 2018
No. (Rs.) (Rs.)
EQUITY AND LIABILITIES
Shareholders' Funds (41.16.499.71) (41.04,760.25)
(a) Share Capital 1 20.00,000.00 20,00,000.00
(b) Reserves and Surplus 2 (61.16.499.71) (61.04,760.25)
Non Current Liabilities 1,38.46,249.30 1,22,11,998.20
(a) Long Term Borrowings 3 1.38.46,249.30 1,22,11,998.20
Current Liabilities 2.27.73,474.90 1,74,52,393.10
(a) Trade Payables 4 21,24,089.32 25.69.652.06
(b) Other current liabilities S 2,06.49,385.58 1,48.82.741.04
Total Equity & Liabilities 3.25.,03.224.49 2,55,59,631.05
ASSETS
Non-Current Assets 20,25,626.80 6.82.400.46
(a) Property,Plant & Equipment 6 20,25,237.41 6.82,011.07
(b) Deferred Tax Assets (net) 389.39 389.39
Current Assets 3,04.77,597.69 2,48,77,230.59
(a) Inventories 7 1.75,10,076.99 1,24,95.403.36
(b) Cash and Bank Balance 8 11,07,712.56 13.49.512.75
(¢) Short term loans and advances 9 1,18,03,293.90 1.08.21.293.90
(d ) Other current assets 10 56.514.24 2,11,020.58
Total Assets 3,25,03.224.49 2,55,59,631.05
Notes to Financial Statements 1--17 ccompany AtSLE —— Pw%ﬂeu
Significant Accounting Poicies 18 /j\/ A[a Qb & (&2 5
As per our Report annexed ——pirecior
For Agarwala Ashok Kumar & Co. Nabanita Roy
CHARTERED ACCOUNTANTS DIN : 05351971
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ACCOMPANY ARTISTIC INFRASTRUCTURE PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st MARCH, 2019

Note For the Year ended | For the Year Ended
Praticulars No. 31st March, 2019 31st March, 2018
(Rs.) (Rs.)
Incomes:
Revenue From Operation 11 1,65,000.00 -
Other Income 12 8,10,003 .42 16.52
Total Revenue (I) 9,75,003.42 16:52
Expenses:
Purchases 43 54 417.74 -
Changes In Inventories Of WIP = 50,14,673.63 31,95,522
Employee Benefit Expenses 14 11,04,473.00 14,98,857.00
Finance Charges 15 3,457.00 94 ,813.20
Depreciation 6 4,19,049.77 1,56,629.00
Other Expenses 16 1,00,591.00 14,22,603.93
Total Expenses (IT) 9,67,314.88 (22,619.23)
Profit Before Taxation (I-II) 7,688.54 22,635.75
Tax Expenses:
(1) Current Tax 19,428.00 4,311.00
(2) Deferred Tax - (6,210.39)
Profit / Loss for the period. (11,739.46) 24,535.14
Earning Per Share: 17
Basic Earning Per Share (0.59) 1.23
Notes to Financial Statements 1--17 Accompany Atisti Infrastructure lJ/JJ; -
Significant Accounting Poicies 18 o /\,/ Aélﬁ-;\x é’/‘/’(’qgj
\rector

As per our Report annexed

For Agarwala Ashok Kumar & Co.
Chartered Accountants
F.R.NO-325Z|52E

Ashok Kamar Agarwala
Partner
Membership No. 054835

Place : Kolkata
Date : 22/06/2019
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Note.1

Note.2

Note. 3

Note. 4

ACCOMPANY ARTISTIC INFRASTRUCTURE PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2018

Share Capital

Particulars

March'2019 (Rs.)

As at 31st

As at 31st
March'2018 (Rs.)

SHARE CAPITAL
Authorised

250,000 Equity Shares of Rs.10/- each 25,00.000.00 25,00,000.00
25.00,000.00 25.00.000.00

Issued, Subscribed and Paid - up
2.,00,000 Equity Shares of Rs.10/-each 20.00.000.00 20,00,000.00
Total 20,00,000.00 20,00,000.00

{a) The Company has one class of Shares having par value of Rs. 10/- each.

* 2,00,000 Equity Share @ Rs. 10/- each.
The Egiity Shareholders are entitled to one vote per share.

(b) Reconciliation of Shares Outstanding : -

As st 31st March 2018

As st 31st March 2018

Praticulars

No Of Shares Amount (Rs.) Mo Of Shares Amcunt (Rs.)
Equity Shares outstanding at the beginning of the Period 2,00,000 20,00,000.00 2.00,000 20,00,000.00
Equity Shares issued during the period - - - -
Equity Shares bought back during the period - - - -
Equity Shares outstanding at the end of the Period 2.00,000 20.00,000.00 2.00,000 20,00,000.00

{c ) Disclosure of Shareholders holding more than 5 percent share

in the company

As st 31st March 2018

As st 31st March 2018

Name of Shareholders

Na Of Shares Percentage No Of Shares Percentage

Equity Shareholders :-

NABANITA ROY 60,000 30.00 60,000 30.00
AT KUMAR DEY 40,000 20.00 40,000 20.00
AVUIT ROY 51,000 25.50 51,000 25,50
SANTWANA MONDAL 24,000 12.00 24,000 12.00
SARITA TRIPATHI 25,000 ] 12.50 25,000 12.50
Reserves and Surplus

Asat 31st As at 31st

Particulars

March'2019 (Rs.)

March'2018 (Rs.)

Balance in Statement of Profit & Loss
As per last Account

(61,04.760.25)

(61,29.295.39)

Add: Profit during the year (11.739.46) 24.535,14
Closing balance (61,16.499.71) (61.04.760.25)
Total (61,16,499.71)|- 61,04,760.25
Long Term Borrowings

VarGoulin As at 3lst As at 31st
- March'2019 (Rs.) | March'2018(Rs.)
Loan from Directors 1.17.63,586.00 1,11,20,000.00
Secured Loan 20,80.663.30 10,91,998.20
Total 1,38,46,249.30 1,22,11,998.20
Trade Payable
T As at 31st As at 31st
: March'2019 (Rs.) | March'2018 (Rs.)

Sundry Creditors

21.24.089.32

25.69.652.06

Total

21,24,089.32

25,69,652.06
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Note.5  Other Current Liabilities
’ As at 31st As at 31st
Patticaliy March'2019 (Rs.) | March'2018 (Rs.)
Kopa Ville Advance 2.00.89.344.77 1.44.66.113.53
Audit fees Pavable 21.800.00 11,800.00
Provision for Income Tax 4,264 00 4.311.00
Director Remuneration Payable - 2,12,086.00
Duties & Taxes 5,33.976.81 1,88.430.51
Total 2,06,49,385.58 1,48.82,741.04
Note.7 Inventories
Particalars As at 31st As at 31st
March'2019 (Rs.) | March'2018 (Rs.)
Closing WIP 1.75.10,076.99 1.24.95.403.36
Total 1,75,10,076.99 1,24,95,403.36
Note.8 Cash & Bank Balance
Particulars As at 3lst As at 31st
March'2019 (Rs.) | March'2018 (Rs.)
Cash-In-Hand 11.06,131.25 82.914.25
Axis Bank 1.581.31 4.50,488.52
IDBI Bank - 8.16.109.98
Total 11,07,712.56 13,49,512.75
Note.9 Short Term Loans and Advances
Particulars Asat 31st As at 31st
March'2019 (Rs.) | March'2018 (Rs.)
Kopa Ville Project Advance 86.91,722.90 75.41,722.90
Other Advances 31,11,571.00 32.79.571.00
Total 1,18,03,293.90 1,08,.21,293.90
Note. 10 Other Current Assets
Particulars As at 31st As at 31st
’ March'2019 (Rs.) | March'2018 (Rs.)
Sundry Debtors 56.514.24 -
GST Receivable - 2.11.020.58
Total 56,514.24 2,11.020.58
ivate Limited
e ructure privatl - A
Kooompany Artistic |nfrast ‘ é;/ \}é) pmpany ALLSHS
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ACCOMPANY ARTISTIC INFRASTRUCTURE PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31517 MARCH 2019

Note.11 Revenue From Operation

PasticalRes As at 31st As at 31st
March'2019 (Rs.) Muarch'2018 (Rs.)
Sales 1,65.000.00 -
Total 1.65,000.00 -
Note.12 Other Income
Particilirs As at 31st As at 31st
March'2019 (Rs.) March'2018 (Rs.
Round off 342 16.52
Electrical Pole Installation Service Charges 40.000.00 =
Rent Of Motor Vehicle 7.70,000.00 -
Total 8,10,003.42 16.52
Note. 13 Changes in Inventories of
Pusiitalies As at 31st As at 31st
March'2019 (Rs.) March'2018 (Rs.

Opening W 1P 1.24.95.403 36 92.99.881.00
Less - Closing W1P 1,75.10,076.99 1,24.95.403 36
Total - 50,14,673.63 31,95,522.36
Note.14 Employee Benefit Expenses
Parkciliare As at 3lst As at 31st
March'2019 (Rs.) March'2018 (Rs.
Salary 1,24.974.00 [1.81,147.00
Director Remuneration 0.38.000.00 2.83.500,00
Staff welfare expense 21,499.00 34.210.00
Total 11.,04,473.00 14,98,857.00
Note. 15  Finance Charges
Piriicilars As at 31st As at 31st
March'2019 (Rs.) | March'2018 (Rs.)
Interest on car loan - 92,174.20
Interest on TDS 3,457.00 2,639.00
Total 3,457.00 94,813.20
Note. 16  Other Expenses
Pactiealans As at 31st As at 31st
March'2019 (Rs.) March'2018 (Rs.
Advertisement - 25,000.00
Audit fees 10,000.00 10,000.00
Bank charges - 3429931
Commission & Brokerage - 40.500.00
Misc Expenses 270.00 -
Filling Fees 1,000,00 9.000.00
GST late fee - 2.550.00
Insurance Premium - 29,576.00
Loan Processing Charges 6.690.00 -
Office Rent ] 3.00.645.00
Puja Expenses 5,100.00 -
Professional Charges 2.000.00 93.500.00
Rates and Taxes 1243500 2.250.00
Repair & maintenance 7.712.00 89,298 62
Site Maintenance Expenses = 87,225.00
Subseription - 20.000.00
Supplies Expenses 28.341.00 1.48.,907.00
Tea & uffin 11.842.00 45,169.00
GST Penalty Fees 7.630,00 -
TDS Penalty 7,551.00 -
Travelling expense - 14047500
Utilities Expenses 1,17,555.00
Vehicle running and maintenance - 2.26,654.00
Total 1,00.591.00 14,22,603.93
Note.17 Earning per Share
Paralie Asat 31st As at 3lst
March'2019 (Rs.) | March'2018 (Rs.) |
Net Profit after Tax (11.739.46) 24,535 14
No. OF Equity Shares 20,000.00 20,000.00
Basic Earning Per Share - 0.59 1.23

\ccompany Artistic Infrastructure Private Limited

Director
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ACCOMPANY ARTISTIC INFRASTRUCTURE PRIVATE LIMITED
(CIN:U70109WB2012PTC185252 )

NOTES ON ACOUNTS FOR THE FINANCIAL YEAR ENDED 31* MARCH, 2019

Note 18.1 Significant Accounting Policies

a)_Basis Of Accounting
The financial statements are prepared under the historical cost convention in accordance with the Generally Accepted

Accounting Principles in India and the provisions of the Companies Act, 2013.

b) _Use Of Estimates

The preparation of financial statements requires the management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) as on the date of the financial statements and the
reported income and expenses during the reporting period. The estimates and assumptions used in the financial
statements are based upon the Management's evaluation of the relevant facts and circumstances as on the date of
financial statements. Management believes that the estimates used in the preparation of the financial statements are

prudent and reasonable. Future results may vary from these estimates.

¢) Inventories

ltems of Inventorigh are measured at lower of cost and net realizable value after providing f&y obsolescence, if any.

Revenue is recagnized w 3 ownership of goods have been passed to the buyer.

e)

Fixed Assets exgept La 2 ate sciati i i t losses, if any. The cost of
fixed asset doesinot includ of qualifying fiked assets up to the date the
asset is ready fér use and o idents z xpenditure resulting to fixed
assets are capitglized only if such'® from such asset beyond its

previously assess&d of performance

f) Depreciation
Depreciation on Fixed Assets is provided on written down value method based on the useful life of the asset in the

manner prescribed in Schedule Il to the Companies Act, 2013.

g) Employee Benefits
Short term employee benefits are recognised as an expense at the undiscounted amount in the Statement of Profit and

Loss of the year in which the related service is rendered. The contributions remitted to government administered Provident
and Pension Fund on behalf of its employees in accordance with the relevant statute are charged to the Statement of
Profit and Loss as and when due. The Company has no further obligations for future Provident/ Pension fund benefits
other than its monthly contributions. Post employment and other long term employee benefits are recognized as an

expense in the Statement of Profit and Loss for the year in which the employee has rendered services.

B orrowing Costs
B ing Costs directly attributable to the business of the company and as such borrowing costs are charged to the

et Prof s loss. Accompany Artistic Infrastructure Private Limited  Accompany Artistic Infrastructure Private Limited

’ -
v Nadears
& 3 tor Director
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i) Taxation
Provision for taxation is made for both current and deferred taxes. Current tax is provided on thé basis of estimated
taxable income in accordance with the Income Tax Act, 1961 using the applicable tax rates and tax laws. Deferred tax
assets and liabilities arising on account of timing difference and which are capable of reversal in subsequent periods, are
recognized using the tax rates and tax laws that have been enacted or substantively enacted as on the Balance Sheet
date. Deferred Tax Assets are recognized and carried forward only if there is @ virtual certainty that they will be realised

and are reviewed for the appropriateness of their respective carrying values at each Balance Sheet date

i) Provisions, Contingent Liabilities and Contingent Assets.
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as

a result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not
recognized but are disclosed in the Notes. Contingent Assets are neither recognized nor disclosed in the financial
statements.

Note 18.2 Other Notes on Accounts

a) In the opinion of the board and to the best of their knowledge and belief, the value on realization of current Assets,
Loans & Advances in the ordinary course of business would not be less than the amount at which they are stated in

the balance sheet. T either excess nor short of the amount

b) Parties balajce w.r.t Sundry Debias ad i .nd Advances taken as per balance appearing in the books
c) Pre-Operatije Expeng

d) Transaction

‘ ke Managr T, . SANTIMANA MONDAL, AJIT KUMAR—)

\ RELATED PARTY S HAVE Bj EN \
Note

PROVIDED BY THE MANAGEMENT

e) RemunerationMMector, Whole-time Director & D‘trectorfReW7
Name Relationship Amount (in Rs.)
Avijit Ray Director 4,18,000/-

5.40,000/-

Nabanita Ray Director

For Agarwala Ashok Kumar & Co. s ccompany Artistic Infrastructure Private Limited

Chartered Accountants { -
F.R.N¢325752¢ N

' s Avijit Roy
Ashok Kumar Agarwala r_.-' ;/ DIN: 05325624
Partner \: K:'::’
Membership No.054835 o
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