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L. K. SARAF & CO.

Chartered Accountants

INDEPENDENT AUDITORS' REFO

THE MEMBERS OF N B HIGHRISE FRIVATE LIMITED
Report on Financial Statements for the Year Ended March 31, 2019

1. OPINION

We have audited the accompanying standalone financial statements of N B HIGHRISE PRIVATE
LIMITED {' the Company”), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit
and Loss, Cash Flow Statement for the year end and a summary of significant accounting policies and
other explanatory information (hevein after referred fo as *finarncial statements”),

In our opinion and to the best of our informatien and according to the explanations given to us, the
aloresaid standalone financial statements give the information required by the Act in the mannar so
required and give a true and fair view n conformity with the accounting principles generally accepted
int India, of the state of affairs of the Company as at March 31, 2019 and its profit for the year ended on
that date.

2. BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (3As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accardance with the Code of Ethics issued by the Institute of Chartered
Accountants of India fogether with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis tor

CUT Dpinion.

3. INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON
he Company’s Board of Directors is responsible for the preparation of B information. The other
information comprises the information included in the MEME.I‘.‘EI‘IF . -H and Analysis, Board's
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Report including Annexure to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder's Information, but does not inchede the financial statements and our auditor’s report

thereon

Owur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated

If, bazel on the work we have performed, we conclude that there is a ma terial misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

4. RESPONSIBILITY OF MANAGEMENT FOR STANDALONE FINANCIAL
STATEMENTS
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 {“the Act™) with respect to the preparation of these standalone financial statements that give &
true and fair view of the financial position and financial performance of the Company and the cash flow
of the company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions ol the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
catimates that are reasonable and prudent. and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or lo
cease operations, or has no realistic alternative but to do so.
Ihose Board of Directors are also respansible for overseeing the company’s financlal reporting process.




5. AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report thal
includes our opinfon. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
hasis of these financial statements. As per Paragraph 40 (b} of SA 700, for fu rther responsibilities of the

Auditor, reter to Annexure A" of this report

6. REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
The requirements of the Companies (Auditor's Report) Order, 2016 (* the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, are applicable
i the Company and are given in “ Annexure B* on the matters specified in Paragraph 3 and 4 of the
Order
As required by Section 143 (3) of the Act, we report that:
Wi have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpeses of our audit.

{a)  In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(b} The Balance Sheet , the Statement of Profit and Loss and cash flow statement for the year dealt
with by this Report are in agreement with the books of account;

(¢} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(dy  On the basis of the written representations received from the directors as on 31 March 2079 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2019
from being appointed as a director in terms of Section 164 (2) of the Act;

(@) Since the Company's turnover as per last audited financial statements is less than Rs.50 Crores
and its barrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the requirement of disclosure of adequacy and operating effectiveness of Internal
Financial controls with reference to financial statements is not applicable in view of exemption
granted by MCA notification no. GSR 583(E) dated 13% June, 2017 read with MCA General




Circular no, 08/ 2017 dated 25 July, 2017,
it With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the act, as amended:

The company being a private limited company, provisions of section 197 of Companies Act, 2003
is not applicable to the company.

{g)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
Financial position
it.  The company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.
iii. There were no amounts which required to be transferred by the company to the Investor

Feucation and Protection Fund.

For LK. Saraf & Co
Chartered Acetiintants
(FRN: B02602C)
Flace: Kolkata Nl

Date: 25092019 “ v /]
CA BIREN‘%
TNER)

Membership No. 054631
UDIN of Statutory Audit: 19054631 AAAAAVIEN




ANNEXURE A
(Referred to in our Independent Auditor's Report of even date on the financial statements of
N B HIGHRISE PRIVATE LIMITED)

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstaternent of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intenbional omissions, misrepresentations, or the override of internal
control.

2. The company is a Private company so the requirement of disclosure of adequacy and operating
effectiveness of Internal Financial controls with reference to financial statements is not applicable in
view of exemption granted by MCA, and hence not commented upor.

%, Fraluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

1. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainly exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial staternents or, if such disclosures are inadequate, o
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
A% 4 poing CONCerm.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achleves fair presentation.,




We communicate with thase charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, rolated
safeeuards.

For L.K. Saraf & Co
Chartered Accountants

Place: Kolkata
Date: 25/0972019

UDIN of Statutory Audit: 19054631 AAAAAVIRSY




“ANNEXURE B” TO THE INDEPENDENT AUDITORS' REPORT

Referred to in Paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March 31, 2019;
On the basis of such checks as we considered appropriate and according to the information and

explanation given to us during the course of our audit, we report that:

1.

Iv.

a)

IN RESPECT OF ITS FIXED ASSETS:
The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

b} The Fixed Assets have been physically verified by the management in a phased manner, designed

c)

to cover all the items over a period of three years, which in our opinion, is reasonable having
regard to the size of the company and nature of its business, Pursuant to the program, a portion
of the fixed asset has been physically verified by the management during the year and no material
discrepancies between the books records and the physical fixed assets have been noticed.

The title deeds of immovable properties are held in the name of the company.

IN RESPECT OF ITS INVENTORIES:

The quantum of Work in Progress has been verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. According to the information and
explanations given to us and as examined by us, no material discrepancies were noticed on such
verilication.

IN RESPECT OF LOANS GIVEN BY COMPANY

The Company has not granted any fresh loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the Register maintained under section 189 of the
Act, Accordingly, the provisions of clause 3 (iii) (a) to (¢) of the Order are not applicable to the
Company and hence not commented upon.

IN RESPECT OF LOANS TO DIRECTORS AND INVESTMENTS BY COMPANY

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of

loans, investments, guarantees, and security,

IN RESPECT OF DEPOSITS
The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions

Sy ; o
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of the Act and the Companies {Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

IN RESPECT OF MAINTENANCE OF COST RECORDS

The maintenance of Cost Records 15 not applicable as the same has not been specified by the

Central Government under sub-section (1) of Section 148 of the Act, in respect of the activities

carried on by the company.

IN RESPECT OF ITS STATUTORY DUES

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Custams, Duty of Excise,
Value added Tax, Geods and Services Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2019
for a period of more than six months from the date on when they become payable.
b} According to the information and explanation given to us, there are no amounts in appeal

or in dispute by the company.

IN RESPECT OF REPAYMENT OF LOANS

In our opinion and according to the information and explanations given to us, the Company has

not defaulted in the repayment of dues to banks. The Company has not taken any loan either

from financial institutions or from the government and has not issued any debentures.

IN RESPECT OF UTILIZATION OF FUNDS

Based upon the audit procedures performed and the information and explanations given by the

management, the moneys raised by way of loans were applied for the purposes for which those

are rajsad.

IN RESPECT OF REPORTING OF FRAUDS

Based upon the andit procedures performed and the information and explanations given by the

management, we report that no fraud by the Company or on the company by its officers or

employees has been nobiced or reported during the year.

IN RESPECT OF MANERGERIAL REMUNERATION

The company is a private limited company and hence provision of section 197 read with schedule

V of the companies Act is not applicable. Accordingly, paragraph 3{xi) of the order is not

applicable.

IN RESPECT OF NIDHI COMPANY




XL

X1V,

Place: Kolkata
Date: 25092019

Tn our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii)
of the Order are not applicable to the Company.

IN RESPECT OF RELATED PARTY TRANSACTIONS

In our opinion, all transactions with the related parties are In compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.,

IN RESPECT OF PRIVATE PLACEMENT OF PREFERENTIAL ISSUES

Based apon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review, Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

IN RESPECT OF NON-CASH TRANSACTION

Based upon the audit procedures performed and the information anc explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 {xv) of the Order are not
applicable to the Company and hence not commented upon,

IN RESPECT OF REGISTRATION UNDER RESERVE BANK OF INDIA ACT, 1934

In our opinion, the company is not required to be registered under section 45 14 of the Reserve
Pank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi] of the Order are not
applicable to the Company and hence not commented upon.

For L.K. Saraf & Co
Chartered Accountants

UDIN of Statutory Audit: 19054631 AA A A AV2894
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M/s. N B HIGHRISE PRIVATE LIMTED

2 Netaji Subhash Road,
Liluah Howrah wa 711204
thon a8 per |T Act a5 at 31.03.2019

Additions for| Additions for
WDV as on| more than six| less Hmn:l:l Depreciation| WDV as on
Rate 01.04.2018 months mon far the year 31.03.2015
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itiones 15k 18753 29454 i 243231 L2976
L3 15% 1338507 13250 281770 LG59585
e Egipman 10% 100541 282 15170 12917 123782

2263245 188826 158200
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M/s, N B HIGHRISE PRIVATE LIMITED

Z Netajl Subhash Road,
Liluah Howrah W 711204
CALCULATION OF CURRENT TAX AND DEFERRED TAX FOR THE YEAR ENDED AS ON 315T MARCH 2019
“on of Deferred Tax Liability Computation of currant Tax
il Amoaunt Partitulars 201E-19
S & per IT Act 4137169 Profit! [Loss) as per PgL 4657211
Seorelanon 4y Per Co Act 648403 Add: depreciation 25 Per Co Act B4R403
B 235134 Less:Depreciation as per | T Act 413269
— 3 Taxable income GH92348
o Tk Ascat 61135
2510875 Met Income Chargeable to tax GH9z345
Current ncome Tax 2473045 2473086
Add: Heaith & Education cess 98923
Total tax (&) 2572010

TION OF MAT CREDIT FOR THE YEAR ENDED AS ON J15T MARCH 2019

4 &% par PL
e tax Paid of payable
=Sered tau Atip

e uy's 11518
TRgrgE

n & Education cess

=

= Lo B

HICHRISE PRIVATE LIMITED
Lo O’

T14E336
572010
<1115
9657211
1TEGESEL
135061
1911645
Tod6h
1988111

|

|

ﬂ

2572010

For N B HIGHRISE PRIVATE LIMITED

Blirector
SWATI GOYAL
DIN: 080218402




M B HIGHRISE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2018

PARTICLILARS

Cash Flow from operating activities

Met Profit before Extra Ordinary items and tax
Adjustment far -

Depreciation

Finance Cost

Operating Profit/|Loss) before working capital changes
Adjustment for

Adjustments of earlier vears
DecreasesiIncrease) in trade receivablsc
Decreasaf(increase] i Current Assots
Decrease/|increase] in Work in Progress

Increase/{Decrease] in Trade Payables
Increase/{Decrease] In Current Liahilities & Provisions
Increase/(Decrease] in Short Term Borrowings

Cash generated from operating activities before Tax
Income tax paid

Net Cash generated from operating activithes

Cash Flow from investing activities
Purchase of Fixed Assets (Net)
Met cash used for investing activities

Cash Flow from financing activities
{Increase )/ Decrease in Non Current Assets
Finance Cast Pakd

Increase/|Decrease) in Long Term Borrowings
Net cash generated from financing activities

Netincrease/(decrease} in cash or cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

For N B HIGHRISE PRIVATE LIMITED

e =

SAY AN BISWAS
SeN-0RG 700594

2018-2018
Rs-

8657211

648403
1120122

11425736

(421420)
10690190
35255

(29060591}

(2BBETE2)
1951)
445180

{725363)

[?ETI[IJCI!

(3297373
L — ————— ]

348026

[34B026)
—_————

¥
(1120122}

(710144

{1830270]

(5475669)

13129899
TeS4230
L —— 1

2017-2018
R=.

12838377

BESE34
1B67905
15392220

{220358)
[14682107]
o

5408757

3102057
4974438
EE-E‘.I.EEI-'DE
10783217
;3505'9!]?t

7177310

1137486

{1137486)
——

(4915887
{18&7r509)
392380

~ (6391416]
————

{351592)
13481490

13129893
L —————

FwHHEE PRIVATE LIMITED

Director

BWATI GOYAL
DIiN: DBD2 1202



Mis. N B HIGHRISE PRIVA TED

Accounting Policles & Notes on Accounts annexed to and forming part of the Balance Sheet
as at 31* March, 2019 and Statement of Profit & Loss for the year ended on that date.

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES: -

A. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENT:
The Financal Slatemant of the company has been prepared in accordance with the
mandatory Accounting Standards prescribed in the Companies (Accounting Standards)
Rules, 20086 issued by the Cenlral Government of India in consultation with the National
Advisery Committee on Accounting Standards and as amended from lime lo time. The

Financial statements have been prepared on accrual basis of accounting excepl some petty
expendilure under the historical cost convention. The accounting policies adopted in the
preparation of financial statements are consistant with those followed in previous year.

B. USE OF ESTIMATES :

The praparation of Financial Statament in conformity with Generally Accepted Accounting

Principles requires the Management to make astimates and assumption cansidered in the
reported amount of assets and liabilities {including contingent habilities) and reported income
and expenses during the year. The Management believes that the estimates used in the
preparation of financial siatemenis are prudent and reasonsble. Fulure resulis could differ
and the difference between the actual resulls and the estimales are recognized in the
1 perads n which the rasulls are known'matenaliza.

C. REVENUE RECOGNITION :

Revenue is recognized on percentage of completion of service. Other miscellaneous
| income are recegnized when the amount and collectability is certain. All revenuesfincome
except dividends are recognized on accrual basis of accounting. Mo invoice s raised on
customers during the perod of construction. During this peri
customers and is recognised as current liabilities. When : ﬂ
cusiomer, 8 registered deed of conveyance is executgd.dnd
recognised in the GST retums. I \\'

|:.

advance is received from the

_:f_gh:nanl:lm:l over to the

SR Jofiworks contract is
=

N.B. HIGHRISE PVT. LTD.

M. B. HIGHRISE PVT. LTD.
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D. TANGIBLE ASSETS ;
Tangible fixed Assets are stated al the original cost including other expenses related to
acquisition and installation less accumulsted depreciation and assets acquired during the
year (if any) have been added fo the book value brought forward from previous year.

E. H AND CASH EQUIV.

It comprises of cash in hand &nd balances in current acccounts with banks along with fixed
depasils wilh banks.

F. INV NTS

The company does not have any investment apart from fixed deposit which is included In
‘cash and cash equlvalents’

G _DEPRECIATION :

Depreciable amount of an assel is the cost of an assel, or olher amount substituted for cost,
less s eslimaled residual value. Deprecistion on tangible fixed assels have been provided
an the wnlten down value method as per the useful Nfe prescribed in Schedule-ll fo ihe
Companies Act, 2013. Depreciation on fixed assets added/ disposed off during the year |s
provided on pro-rata basis with reference to the date of addition/ disposal.

H BORROWING COST:
interest on borrowing costs that are directly attributable to the acquisition, construction of
production of a qualifying assel are capitalized In the period in which they are incurred and
added to the cost of the respective asset, untll the time all substantial activilies necassary io
prepare the qualifying asset for their intended use are compiste.. A qualifying assets is the
one that necessarily takes substantial period of time to gl ready for its intended use, All
iher borrowing cost s recognized in the period in which they are incurred.

I INVENTORIES:

Inventories includes Wark In progress which is valued on percentage bases Le. percentage
of work not yet complete, Cost for this purpose includes purchase price and fraight. All
purchases made and services received in relation to the cons _
offices/shops are transferred to work in progress. At tﬁﬂﬁd. r he year, expenditure

proportionate to the completed portion {on the basis ::f | l:aftq\
treated as cost of construction. '

b a civil engineer is

N B TIEHRISE PVT. LTD,

N. B HIGHRISE PVT. LTD. M W
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J EMPLOD BENEFITS:

According to the information given by the managemeant, the Company is not llable to deduct
PF, ESI from its employees Estimatad accrued liabiity in respect of future payment of
gratulty has nol been estimated and ascertained by the management and It would be
accounted for at the ime of actual payment.

K. IMPAIREMENT OF ASSETS:

The camying amounts of assets are reviewad at each balance sheet date to detarmine [f
inere is any  indication af impairment besed on externaliinternal factors, An impaiment
loss is recognized wherever the camying amount of an asset exceeds its recoverable
amount which represents the greater of the net selling price and "value in use® of the
respective assets. The Impairment loss recognized in prior acocounting period |s reveried If
there has been an improvement in recoverable amount. 6. In the opinion of the Directars,
the carmying cos! of assels is more than their recoverable valug, as such no provision for
impairment of assets s required during the year.

L. EVENTS OCCURRING AFTER BALANCE SHEET DATE
Mo significant events which could materially affect the financial position of the company for

the relevant  year have been reported by the management , after the Balance Sheet date
till signing of repaort.

M. TAXATION

Tax expanses compnses of Current Tax and Deferred Tax. Current tax is determined on the
basis of the amaun! of tax payable at the rales prevailing for the assessment year relevant to
the accounting year under audit. Under, Deferred tax is calculated at the applicable tax rate
and is recognized on timing differences batween taxable income and accounting income that
onginate in one period and are capable of reversal in one or mara subsequent period.
Delerred tax liabiliies/assets, subject 1o consideration of prudence, are recognized and
camied forward only o the extent that there is reasanable cartainty thal sufficient future
taxable income will be availlable against which such deferred tax assels can be realized,

Deferred tax liabilities/assets are reviewed at each Balance Sheet date and adjusted so as
1o reflect the amount that is reasonably certain to be realized.

N. PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS:
Provision is recognized in the Balance Sheet when the Company has a present obligati
a result of a past event, it is probable that an outflow of economic banefits will be e
seltlz the obligation, and a reliable estimate of the amount of obligation can be n'm'éu
disclosure by way of a contingant liability i made when thera is 5 prasant obligation ’&'r:l’! may,
bul probably will not, require an ocutflow of resources. Contingent labilities are not gensrally ’:".“
provided for iNIHB. der@pisiand are sqnarately shown N IHE SEhBEUES BEhMEE &/ e i




2 NOTES ON ACCOUNTS

2.01 Detalls of Issued, Subscribed & fully paid up Equity Shares:

Particulars As at 31st March 2019 As at 31st March 2018

& = No of | Amount No of | Amount
shares Shares

Equity Shares outstanding 200000 200000

at the beginning of the year | Z0000 20000

Add: Frash Issue ] a Y 1)
|.LHEI-: Buy Back 0 0 0 D

Eq.Shares outstanding at | 20000 200000 20000 200000

the end | |

2.02 Mo. of Shares held by Shareholders more than 5% of total Shares:
Name of Shareholders As at 31" March 2019 As at 31* March 2018

No of Share | % Holding | Ne of | %

Share Holding
Samar Biswas 10000 50 10000 50
Lalit Goyal 10000 50 10000 50

2.03 Deferred Tax Assets/(liability):
The major components of Deferrad Tax Assels/Liabiliies 1o the extent recognized and
puistanding as at 31" March 20189 are as undes:

Mature of Timing | Deferred Tax | (Charges) for the | Deferred Tax |

differences Assets as  on | year Assets as on
31.03.2018 31.03.2019

Defarred Tax| 109575 61135 170710

Aseale/Liabilitias)
due to Depreciabion

& Losses

e
Deferred Tax Assets Mil Hil : I‘f:' - _ il
due o CiF F

| N
Lossaslother ' Ilk"-..k {:;:;:;______
L~ <&

| Tatal Amaunt 108575 B1135 10
; — 2 - . 1 - =
N B HIGHRISE PVT L1p. s i o e s




2.04 Auditer's Remuneration Includes

PARTICULARS I 31.03.2019 31.03.2018
i Audit Fees | Excl GST) | 30000 30000
i, Cerlification & Other 40000 Nil
I Charges
Total 80000 30000

2.05 Earnings Per Share (EPS)

| PARTICULARS 31.03.2019 31.03.2018 |
Profitf{Loss) alter Tax 7146336 B30DG231
Frofit attributable to Ordinary Equity Shareholders 71463345 2306231
Equity Share Capital ’ 200000 200000

Weighted Average No. of Equily Shares| 20000 20000
cutstanding {Face Value of Rs. 10/- each per
shara)

| Basic IDiluted Eamings Per Share 35.73 46,53

206 Due to MSMs Suppliers:

The company is in the process of collecting information from its suppliers in order to
ascertain their status as small scale andior ancillary industrial suppliers for submitling the
required information. However as far as information is availabla with the Company, it s not in
a position to ascerain the amount overdue and remalining unpaid to small scala andlor
ancillary industrial suppliers on account of principal andior Interest for more than 30 days,

207 Current Assets, Loans and Advances:
In the opinion of the Board, Current Assats, Loans & Advances have a value on realization,
in the ordinary course of business, equal 1o the amount at which they are stated in Balance

Sheel and provision for all known liabilities have been made and is not in excess of the
amaunt considered reasonabla,

208 Reliance upon vouchers and statements: —
Wherever evidences/supporiing for expenses incurred by the assessee are not Eif'ﬂ(aﬁlé:"'
auditors have redled upon the vauchersistatements guly confirmed, apprmr&-d arli;l ’
certified by the managemant. 5,\‘ :

N. B. HIGHRISE PVT. LTD. N B HIGHRISE PVT. LTD.
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2.09 Sundry Debtors, Advances, Security Deposits
We have requested all the Sundry Debtors and Sundry Creditors to confirm the balance
cutstanding as on 31st March, 2019 but no reply have been received from them,

2.10 Related Party Disclosures as per Accounting Standard (AS 18)

' Particulars | Associat Key Relative of Total
B Management Kay
Company Persons | Management
Persons |
Purchase of Goods BR0O5T10 —_ 8394948 9745658
| Advance Paid — 1.90,000 - 1,890,000
' |
' Purchase of goods = | 97 45,658 97,45 658 |
| Salary/Charges S 26,00,000 14.00,000 40,000,000
|
As per our report of even date attached Far & on behalf of the board
Far L K Saral And Company, N B HIGHRISE PRIVATE LIMITED
Chartered Accountants ,
; o : ; Sogan  (Binwan
Firm Ruglﬁll’.‘.ll:ll.'lll Pritlals U-ﬁ'fﬁﬂlt

Direcior
SAYAN BISWAS

i\b\ \ N DIN:08670098
Y N B HIGHRISE PRIVATE LIMITED
S Sk Gy f-

=

(CA Birendra Kumar Goyal) Directar
(Partner) SWATI GOYAL
Membership Number 054631 DIM: 08021802
Place: Kolkata

Date; 25.09.2019




N N B HIGHRISE PVT. LTD.

ll-umlr?l'lﬂlf;i 2, Netaji Subhash Road, Liluah, Howrah - 711 204, Ph - 2645-1122, (M): 9831200470
COMES FIRST E-mail : nbhighrise 123@gmail.com e CIN No.: U70108WB2011PTC 167852

DIRECTORS' REPORT
Dear shareholders,

Your directors have pleasure in presenting the Annual Report of your company, together with
the Audited Accounts for the year ended 31 March 2019,

FINANCIAL SUMMARY

The company has earned a profit of Rs.7146336.00 for the year ended 31 March 2019. The
break-up of profit is given as follows :

: Particulars 2018-2019 2017-2018
Net Profit/{Loss) (PBDT) 10305614 13524311
Less : Depreciation 648403 685934
Profit after depreciation but before tax (PET) 9657211 12838377
Less ; Taxes 2510875 3532145
Net profit / (less) for the period 7146336 9306231
No. of Shares 20000 20000
EPS 4 35.73 46.53
Proposed Dividend 0.00 0.00
Dividend tax S 0.00 0.00
Balance of Profit Carried to B/fS 7146336 9306231

DIVIDEND
The company does not propose any dividend during the current year.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013
The board does not proposed any amount to carry to any specific reserves,

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF BALANCE
SHEET AND THE DATE OF AUDIT REPORT

No significant material changes and commitments have occurred between the date of the
balance sheet and the date of the audit report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS

There are no significant and material orders passed by Regulators/Court/Tribunals against
the company.

B. HIGHRISE PVT. LTL, |. B. HIGHRISE PVT, LTD,
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS

The Company has in place proper and adeguate internal control systems commensurate
with the nature of its business, size and complexity of its operations. Internal contral
systems comprising of policies and procedures are designed to ensure liability of financial
reporting, timely feedback on achievement of cperational and strategic goals, compliance
with palicies, procedure, applicable laws and regulations, and that all assets and resgurces
are acquired economically, used.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PEREORMANCE
There is no Subsidiary company or Joint Venture or Associate Companies of the Company.

DEPOSITS

During the fimancizl year, Company has made deposits of RS, 56500000/ with IDBI Bank.

STATUTORY AUDITORS

M/s. L K Saraf and Company, Chartered Accountants, has been appointed at the Annual
General Meeting of 2018 for a term of 5 years and we would request the members to ratify
the appointment of auditor in the ensuing Annual General Meetin g,

AUDITORS REPORT
Auditors had not made any qualification or did not make any adverse remark in their

report regarding financial statements. Therefore, there is no need far any clarification or
any comment on Auditors report,

SHARE CAPITAL

During the financial year, the Company had not issued any Equity Shares with Differential
rights, any Sweat Equity Shares and any Employee Stock Options.

ANNUAL REPORT
The Extract of Annual report of the company in Form MGT-5 has been annexed with this

report.

GHRISE PYT, LTD.

Liirector Directar




CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

A) Conservation of Energy : Nil
B) Technology Absorption : Nil

€] Foreign Exchange earnings and outgo;
The company has no foreign exchange earnings and outgo transactions duri ng the current
hinancial year

CORPORATE SOCIAL REPONSIBILTY{CSR)

Provisions of Corporate social responsibility are not applicable to the Company. Accordingly
details of activities have not been attached in the format specified in the annexure of Rule 9 of
Companies [Corporate Social Responsibility Policy} Rules, 2014,

DIRECTORS

Changes in Directors and Key Managerial Persons:-
There is no changes in directorship of the comapny.
MNUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors of the Company has done four numbers of meetings during this fimancial
vear which is in compliance to the provisions of the Companies Act, 2013:-

51 No. ' Date '
1 25/05/2018
2 25/08/2018
'— "2
l 3 15/11/2018 =
| 4 14/02/2019

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the financial year the Company has given Loans and Guarantees or made investmants in
compliance with section 186 of the Com panies Act, 2013,

M. B HIGHRISE PVT. LTD HIGHRIZE PVT. LTD
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CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES

All transactions entered are in the ordinary course of business and an arm's length, hence
have not been disclosed.

MANAGERIAL REMUNERATION

Mr. Sayan Biswas has been paid a salary of Rs. 12, 00,000. Mrs. Swati Goyal has been paid
Rs. 14, 00,000.

Provision of details of Managerial Remuneration required to be Disclosed in Boards Repart
as per Rule 5(1} of the Companies (Appointment and Remuneration of Managerial
Personnel] Rules, 2014 are not applicable to Company.

There is no employee who is withdrawing remuneration more than 60 Lacs per annum,
more than 5 Lacs per month and more than remuneration of Managing Director or Whaole
Time Director.

RISK MANAGEMENT POLICY

Risks are event, situation or circumstances which may lead to negative consequences on the
tompany's businesses. Risk management is a structured approach to manage uncertainty. A
formal enterprise wide approach to Risk Management is being adopted by the company and
key risks will now managed within unitary framework. As a formal roll-out, all business
divisions and corporate function will embrace risk ma nagement policy and guidelines, and
make use of these in their decisions making. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews. The
risk management process in our multi-business, multi-site aperations, over the period of
time will become embedded into the company’s business systems and processes, such that
our responses Lo risks remain current and dynamic.

DIRECTOR'S RESPONSIBILTY STATEMENT
Pursuant to Section 134{3){c) of the Companies Act, 2013, your directors confirm that:

(i} In the preparation of the accounts for the financial year ended 31 March 2019
the applicable Accounting standards have been followed along with proper
explanations relating to material departures:

(iF) The directors have selected such accounting policies and applied them
consistently and make judgments and estimates that are reasonable and prudent
50 @s to give true and fair view of the state of affairs of the company at the end of
the sald financial year and of the profit and loss of the company for the said
financial year:

HIGHRISE PVT. LTD HGHRISE PVYT. LTD.
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liiil  The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of Companies
Act, 2013 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

{iv]  The directors have prepared the accounts for the year ended 31 March 2019 on a
'‘gning concern’” basis.

{v) The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

ACKNOWLEDGEMENTS

Your company takes this opportunity te thank all the Shareholders and investors of the
company for their continued support.

Your directors wish to place on record their appreciation for the co-operation and support
received from employees, staff and other people associated with the company and look
forward for their continued support.

Date : 25,/09/2019

Flace : HOWRAH
HIGHRISE PVT, LTD. B. HIGHRISE PYT. LTD
rector
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(Certificates to be given by Private Com panies)
We Certify thar:

(4} The return states the facts, as they stood on the date of the closure of the financial year
aforesaid correctly and adequately.

{b) No amount of unpaid/unclaimed dividend/other amount is due for being transferred to the
investor education and protection fund in accordance with section 125 of the Act,

(¢} The Company has maintained all the registers as per the provisions of the Act and the
rules made there under.

(d) Unless otherwise anything in contrary is stated expressly elsewhere in this Return, the
Company has complied with the applicable provisions of the Act durin g the financial
vedr,

(¢} The company has not, since the dute of the closure of the last financial year with
reference to which the last return was submitted or in the case of a first retumn since the
date of incorporation of the company, issued any Invitation to the public to subseribe for
uny securities of the company,

() Where the annual return discloses the fact that the number of members, except in caze of
one person company, of the company exceeds two hundred, the excess consist whaolly of
persons who under second proviso to clause(ii) of sub-section {68) of the Act are not
included in the reckoning the number of two hundred.

(2} The Company continues to be a Private Company during the financial vear,

Nigned by:-

For NB Highrise Private Limited For NB Highrise Private Limited
5-16 am (35008 ﬁL,J—, (nq_j_pj

Dircetor Director

SAYAN BISWAS SWATI GOYAL

DIN: DG 70099 DIN: 08021802

Notes:-

1. Under Section 92(1) of the Act, the Annual Returs 15 to be signed by a Director and 2

Company Secretary, or whete there is no Company Secretary, by a Company

secretary in practice.

Under proviso to Section 92(1) of the Act, the Annual Return of 3 One Person

Lompany and a Small Company shall be signed by the Company Secretary of where

there is no Company Secretary, by a Director of the company.

3. Under sub Section {2) of Section 92 of the Act, the Annual Return of a listed
company or by a company having such paid-up capital and tumnover as may be
prescribed by a company secretary in practice in the prescribed manner.

I




FORM NO. MGT §
EXTRACT OF ANNUAL RETLURH
As on financial year ended on 31002049
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N, B HIGHRISE PVT. LTD.

S “-a—ﬂm "3411_'. e84
Directonr

N. B. HIGHRISE PVT. LTD,

Ccagf

Diirector



N B HIGHRISE PVT. LTD.

8 I'IIEHHISE
QUALITY COWES FIRST

2, Netaji Subhash Road, Liluah. Howrah - 711 204, Ph.: 2645-1122, (M) 8831200470

E-mail : nbhighrise123@gmailcom & CIN Mo - UT0100WB2011PTC 167852

SHAREHOLDER LIST
AS AT 31" MARCH 2019
 Name of Shareholders As at 31" March 2019
L.F, No. Type of share
| X No of Share %o Holding
L alitCioyal | 01 10000 50 Equity share
Samar Biswas A | 02 L D000 50 Equity share
- Total i | 20000 100

Date: 31.03.2015

For N B HIGHRISE PRIVATE
LIMITED

" i
o r

SAYAN BISWAS

CIN:O&E6T0099

For N B HIGHRISE PRIVATE

P

Director
SWATI GOvYaL
Dim: 08021802

=




