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Independent Auditor’s Report

To the Members of SMART VANIJYA PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SMART VANIJYA PRIVATE LIMITED
(“the Company"), which comprise the Balance Sheet as at March 31,2018 the Statement of Profit and
Loss, for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in_Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
" relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall

presentation of the financial statements. _ ) _
Ne believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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ot qpinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, cf the

ztatte of affairs of the Company as at 31st March, 2018, and its profitloss for the year ended on that
ate.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of the
COT)"P?NES (Auditor's Report) Order 2016 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our

opinion and according to the information and explanations given to us, the said order is not
applicable to the company.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standzards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accountis)
Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March,
2018 taken on record by the Board of Directors, none of the directors is disquzliiied as cn
31st March, 2018 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separzte
Report in “Annexure A’

g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financal
position

ii. The Company did not have any long-term contracts including derivative ceniracts for
which there were any material foreseeable losses.

i, There were no amounts which were required to be transfemed to the Investor
Education and Protection Fund by the Company

For ASHISH H SINGHAL AND CO
Chartered Accountants
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SMART VANIJYA PRIVATE LIMITED
6,, LYONS RANGE, UNIT NO. 2, 5thF
CIN U45100W82005PTC103518

loor, Kolkata-700001

T in rupees

Balance Sheet as at 31st March 2018 .
ote
Particulars th. As at 31st March 2018 As at 31st March 20177
EQUTYANDLABILITIES . . — | — —— S ————
i '—Shﬁeholder's funds _ . o - o Ul s e .
Share capital - - '953,10000(  953100.00
“Reserves and suplus TR i — 2825855.18| 132,06,951.55!
B “Money received agalnst share warrants S YTTAT T
“Share application money pending allotment - el
Non-currentllablhhes _ﬁ __‘ — B Joi
‘Long-term borrowings 3 1403689300 . — —
Deferredtaxhablhtles (Net) : 4 . "
" Other long term liabiliies . - B 5,000.00
g Long dermprovisions . . - — 40.36.393.00 000,00
T A I T R B
T Shor‘t-term bomowings oot | | e — e i e
T " Tradepayables . _ . - i T 83,531 16408 34,994.00
~Other current iabiities | T | 43,37,302.00| S
Short-term provisions | esee Lo o
1,26,90,466.08 34,994.00
TOTAL 3,05,06,314.26 42,00,045.55
—ees !
_ _I'_Jon-currentassets S I I SRy
—— Fpedassals. -~ __|E | o ————— _
(R — Tangible a e I 5 S I S 23459466
S Intangible assets S N S E——
Capitalworkin-Progress [ . f el E
el " Intangible assets u under development | | _ . - =
“Non-currentinvestments o< ] ) -
T Deferred tax assets Y0 T N T P T Tfa2et00” .
Long -term loans and advances RT3 T T e 59,690.00 _“"*’_'”"__”_"""“”—' -
~ Other norH:urrent o R I R S
_ EE R e T
e Currentassets e el i ) i | o = SRS s
Currentmvestments RN e k== I —— 7 7_ T T
TS e i i (TR s 24815554.34| 32.87,471.75
3 Trade recewables UDEOEEORREET o |- | ——- s ]
T TCashandcashequivalents | Tl 208030330 9,12,573.80
oF Short-term loans and advances . __.|. 9T |emne __ng’ A?,gp ol
o Olhercurrent assets NP RN 12 233207096
3,00,79,418.60 42,00,045.55
TOTAL 3,05,06,314.26 42,00,045.55
The accompanying notes are an Integral part of the financial statements.
As per our report of even date
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SMART VANIJYA PRIVATE LIMITED (FY. 2017-2018)
5, LYONS RANGE, UNIT NO. 2, 5th Floor, Kolkata-700001

CIN U45100WBZDDSPTC10351 8

statement of Profit and loss for the year ended 31st March ZOLB t = in rupees
. e
Particulars Noo 31st March 2018 | 31st March 2017‘
Revenue I )
" Revenue from operat1ons RS SIS RS S
Tless: E Excise duty A= Ty . N
B Net§ales R S B o
~ Other income
Total POVEIMUE o oo s o o e e -
Expenses e SN P | |
o Costofrnatenal Consumed o S i e |18 | 791573524
Purchase ofstock-ln trade T ———— S L e
Chénges mmventones TR e e e ot S . S - (2;'54.?_8. 05822533 o et
' Emp1oyeebeneftexpenses S S ) ) :g . 4;: 4;6 - )
Financecosts .. . . e g T T — s R
"~ Depreciation a and a amortization expenses . __ . - 11/ . 4308898
"~ Other expenses |18 71,31,81,957.74 7,080.00
Total expenses S e~ NS P 5,13,707.37 7,080.00
Profit before exceptional, ext_r.'ibmrain—a_fy’ﬂa_nd'ﬁrior period items (5,13,707.37) (7,080.00)
P T I P T R e e
| Efxor_egtuonal Ltems o o8 AT I
Profit before extraordinary and pri for period it items andtax | | . (5,13,707.37)| __ (7,080.00)
Extraordmary |tems e e [ e e el
Prior period |tem ] e g e A SORBE o | . ‘
Proﬁtbefore tax R NS S (5,13,707.37)| # (7,080.00)
VTax expenses -0 ———
__Deferredtax ] @gz2ett00f
Exce_s_sls_h_ort_pmggo_n_ relit_mgearlleryeartax I
Profit(Loss) for the period R (3,81,096.37) (7,080.00)
Earning per ghare ..o AUl _
Basic NS - IO | S SO
Before extraordinary ltems LS NN R - e T (0.07)
B":tf;zrextraordmary Adustment _ _ _ _ _ _ _ _ |T " | T oo _ _  _(0OD)
" Before extraordinary yhems . e |
After extraordinary Adjustment I — e e —

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For ASHISH H SINGHAL AND CO
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