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INDEPENDENT AUDITOR'S REPORT
TOTHE MEMBERS OF ELITA GARDEN VISTA PROJECT PRIVATE LIMITED
Repart on the Financial Statements

We have audited the accompanying financial statements of Elita Garden Vista Praject Private Limited
("the Company™), which comprise the Balance Sheet as at 315t Mareh, 2018, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and o summary of the significant secounting
policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Dircctors is responsible for the matters stated in Scction 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these financial statements that give a
tru and fair view of the financial position, financial performance and cash fows of the Company in
sccordance with the accounting principles generally accepted in India, including the Accoumiing
Standards specified under Section 133 of the Act, read with relevant rules isseed thercunder. This
responsibility alse includes maimtenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraucds
und other imegularitics, sclection and application of appropriate accounting policies: making judgments
and estimates that sre reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring lhe accuracy and completencss of
the accounting records, relevant to the preparetion and presentation of the financial statements that give m
truc and fair view and are free from material misstatement, whether due 10 fraud or error.

Auditor's Responsibility
Our responsibility 15 to express an opinien on these financial statemwents based on our awdit.

We have taken into account the provisions of the Act, the sccounting and auditing standards and matiers
which are required to be included in the sudit report under the provisions of the Act and the Rules made
there under, We conducted our audit in accordance with the Standards on Auditing specified under
Section 143 10) of the Act. Those Standards require thar we comply with ethical regquirements and plan
nd perform the audst 1o ablain reasonable assurance about whether the linancial statements are froe fFom
material misstatement.

An audit involves performing procedures to obtain audit evidence shout the amounts and 1he diselosures
i the financial statements. The procedures selected depend on the suditor's judgment, mcluding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud of esror
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In making those risk esscssments, the auditor considers internal financial comtrol relevant to the
Company’s preparation of the financial statements that give a true and fair view in order 1o design audst
procedures that are appropriste in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies uscd and the reasomableness of the accounting estimates made
by the Company’s Directors, as-well 25 evaluating the overall presentation of the {Tnancial stalemenis.

We believe that the audit evidence we have obtained is sufficiont and appropriate 1o provide a basis for
our audit opinion on the financial sialements.

Crpinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesuid financial statements give the information required by the Act in the manner so required and give
8 true and fuir view in conformity with the accounting principles generally sceepted in India, of the state
of affairs of the Company as at 31 March, 2018, and ifs profit and its cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

L Asrequired by the Companies (Auditor's Report) Order, 20106 {“the Order™) issucd by the Central
Crovernment of India in terms of sub-section (1) of section 143 of the Act, we give in the
"Annexure A°, a staterment on the maticrs specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

Il.  Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which 1o the best of our
knewledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of accounts as required by law have been kept by the Company
50 far as it appears from our examination of those books,

c. The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules jssued thereunder,

Emmm:mawmmmm&#mm.wmmwmmmﬁ.ﬂmmmm.mmmmuaﬂ-mmm (H-2321-95 05806
AT, EXPRESE ZONE BULDING, WESTERN EXPRESS HERHWAT, GOAGADH EAST (WEAR UBERDI MALL) WUMBAL - £30 053
HIG-2M 1, SATYASI ENCLAVE, RHANDAGIAL, BHUSANETWAR, ORISEA 751 000
L ADARZH NAGAR, DURGA MANDIR BOAD, HRAPLIR, DHANSAD - B6 001, = - G4 38008
501, MITRA COMPOUND, BORING ADAD, PATNA-00001, & | S50 Al



(._/3( S. K. AGRAWAL & CO. S o Ay STADIM

Chartered Accountants H‘f‘ml TI 5 F 00 : IB;"'WMM HE AR

Flrm Registration No. 306033E PHONE : 033-3008 8002 9009 / 0504
FAX : 03340080005, Website : www skagrawalco.in

e. Un the basis of the written representations received from the Directors as on 315 Mareh,
2018 taken on record by the Board of Directors, none of the Directors is disqualificd s on
318t March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act

f. With respect (o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate repont in
"Annexure BT

g With respeet to the other matters to e included in the Auditor's Repont in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014 as amended, in our opinion and
to the best of our information and sccording to the explanations given to us:

I, The Company does not have any pending litigstion which has its effects on i
financial position in its financial stalements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any foreseeable losses,

iil, There were no amounts, which were reguired o be transferred to the Investor
Education and Protection Fund by the Company,

For, 5. K. AGRAWAL & (0.
Cherered Accountanis

Sandeep Aprawal
Plece: Kolkata

Drate: 27 August, 2008

Fartner
Membership Mo 058553
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Annexure -A to the Independent Auditors’ Report

The Annexure referred 10 in our Independent Auditor's Report to the members of Flita Garden Vists
Project Private Limited {“the Company™) en the financial statements for the vear ended on 3151 March,
2018, We report that:

i, (2) The Company has maintnined proper records showing full particulars, including quantitative
details and situation of property, plant & equipment,

(b) The property, plant & equipment were physically verified during the year by the Management
i secordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the property, plant & cquipment at reasonable intervals. Accarding
to the information and explanations given to us, no material discrepancies were noticed on
such verification.

{e}  With respect to immovable properties of acquired land snd butldings, sceording to the
mformation and explanations given to us and the records examined by us and based on the
examination of the registered sale deed / tramsfer deed / convevance deed / court orders
approving schemes of arrangements/amalgamations and other documents provided 1o us, we

report that, the title deeds of such immovable properties are held in the name of the Company
#s a1 the balance sheet date.

i, The inventories have been physically verified during the year by the management al regrubar
intervals, In our opinion and sccording to the information and explanations given 1o us, no
material discrepancies were noticed on physical verification.

1. The Company has not granted any loans, secured or unsecured 1o companics, firms, Limited
Liability Partnerships or other parties covered in the registor maintained under section 189 of
the Companies Act, 2013, Accordingly clause (iii} (a), clause (iii) (b) and clause (iii) lie) of
paragraph 3 of the order is not applicable,

v In our opimion and aceording 1o the information and explanations given 1o us, the Company
has complied with the provisions of scetions 185 and 186 of the Companies Agt, 2013 in
respect of loans and investments made,

The Company has not accepted any deposits from the public during the year,

To the best of our knowledpe and as explained, the cost records preseribed by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013 is not
applicable to the company as per Companies (Cost Records and=Audit) Rules, 2014

ot

i
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¥il. According to the information and explanations given 1o us in respect of statutory dues:-

(a) The Company has been regular in depositing undisputed statutory dues, including Providen
Fund, Employees State Insurance, Inceme Tax, Goods and Service Tax, Service Tax and other
statwtory dues with the appropriate authorities during the year. According to the information
and cxplanations given o us, no undispated amounts payable in respect of the aforesaid dues
wire outstanding as at 31st March, 2018 for a period of more than six months from the date
they became payzble,

(b} According to the information and explanations given 1o us, there are no material dues of,
Coods and Service Tax, Income Tax, Sales Tox and Service Tax which have not been
deposited wilh the appropriate authoritics on account of any dispute.

Vil O the basis of records examined by us and the information and cxplanations given to us. the
company has not defaulted in repayment of dues to Banks and financial institutions.

ix. The Company did not raise any money by way of initial public officer and further public offer
(including dedt instrument). To the best of our knowledge and belief and according 1o the
mformation and explanations given to us, term loans availed by the company were applicd for
the purpose for which the loans were obtained.

. A Accordmg to the information and explanations given o us, no matenal fraud by the Compuny

or en the Company by its officers or employees has been noticed or reported during the course
of our sudit.

xi. Accordng 1o the mformation and explanations given to us, the Company has paid/provided for
managerial remuncrations in secordance with the requisite approvals mandated by the
provisions of Sec 197 read with Schedule ¥ to the Ace

xli. In our opinion and according to the information and explanations given 10 us, the Company is
not o Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

. According to the information and explanations given 1o us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
L7 and 18% of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

xiv. According 1o the information and explanations given to us and based on our examination of the

records, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year
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K. According 1o the information and explanations given 1o us and based on our examinastion af the
records of the Company, the Company has nol entered into non-cash transactions with direetors
or persons connected with them, Aceodingly, paragraph 3(av) of the Order is not applicable.

xvi. The Company is not required 1o be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For, B ko AGRAWAL & OO,
Chartered Acoountans

Sandeep Agrawal

Partncr
Membership No.: 58553

Place: Kolkata
Date: 27" August, 2018
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Annexure -H to the Independent Auditor’s Report

Report on the Internal Financial Controels under Clause (1) of Sub-seetion 3 of Section 143 of the
Companies Act, 2003 (¥the Act™)

We have audited the internal financial controls over financial repoding of Elita Garden Vista Project
Private Limited fo the extent records available with ws in Conjunction with our audit of the linancial
statements of the company as of and for the year ended 315t March, 2018,

Munagement's ﬂl:ll:lnl‘llibl'il}' for Internal Financial Controls

The Company’s management 15 respensible for establishing and maintaining mternal fnanceal controls,
These responsibilitics include the design, implementation and mainienance of adequate internal Mnancial
conirols tha were operating effectively for ensuring the onderly and eflicient conduct of its business,
including adberence 10 company's palicies, the safeguarding of its assets, the prevention and detection of
frauds and ervors, the aceuracy and completeness of the accounting revords, and the timely preparstion of
reliable financial information, as required under the Companies Act, 2013

Aunditors® Responsibility

Our responsibility 15 o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our awdit in accordance with the Cuidance Note on Audil of
Internal Financial Conteals over Financial Reporting (the “Guidance MNote™) and the Standards on
Auditing, ssued by ICAL and deemed to be prescribed under section [43(10) of the Companies Act,
2013, to the extent applicable 10 an audit of internal financial controls, both applicable to an audil of
Internal Financial Controls and, both issued by the Institute of Chartered Accourntants of India. Those
Standards and the Guidance Note require thet we comiply with cthical requirements and plan and perform
the andit to obtain reasoneble assurance about whether adequale internal fnancial controls over financial
reporting was established and maintaned and if such controls operated effectively in all matenal respeets.

Our audit involves performing procedures to obiain audit evidence about the adeguacy of the imiemnal
financial controls system over financial reporting and their operating effectivencss, Our audit of internal
tmancial controls over financial reporting included obtaining an understanding of intermal financial
centrols over financial reporting, assessing the risk that o material weakness exists, and testing and
evaluating the design and operating cffectiveness of intemnal control bised on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the asscssment of the risks of material
musstatement of the financial statements, whether due to fraud or error.

We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a hasis for
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Meaning of Internal Financial Controls aver Financial Reporting

A company's intermal financial control over financial Teporing 15 & process designed to provide
reasonsble assurance regarding the reliability of financial reporting and the preparation of Nnancial
statements for external purposes in eccordance with generally accepted accounting principhes, A
company's intermal financial control ever financial reporting includes those puolicies and procedures that
(1) pertain 0 the meintenance of records that, in reasomable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide ressonable assurance that
transaclions are recorded as necessary to permil preparation of financial statements in accordance with
gencrally accepied accounting principles, and that receipts and expenditures of the company arc being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or imely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial stutements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Becuuse of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of contrals, matenal missttements dug 1o error
or fraud may occur and not be detected. Also, projections of any evaluation of the inmermal financial
eontrols over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become madequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in afl material respects, an adequate internal financial controls system
over financial reporting and such intemal financial controls over financial reporting were wperating
eflectively as at 315t March, 2018, based on the internal control over financial reporting criteria

established by the Company.

For, 5. K. AGRAWAL & CD.
Chartered Accountants

Sundeep Agrawal
Pariner
Membership No.: 058553

Place: Kolkata
Date: 27" August, 2018
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Elita Garden Vista Project Private Limited
CIN: U70101WR2006PTC109524

Balance Sheet as at 31st March, 2018
Niote: A% at Asat
Particulars Na, March 31, 2018 | March 31, 2017
T T
I |EQUITY AND LIABILITIES
1] |Shareholders” funds:
Aj  |Share Capital 201 &1 D, D0 G1.00,000
b) |Reserves and Surplus 208 20,73 Bl (3,66, TB.491]
#1,73.868 (3,05 78.491)
21 |nan- tliahilitigs:
4] |Long-term borrowings 2.03 472177520 52.60,01,596
b |Deforred tax labilities [Met] 2.04 - 41.91.481
¢} |Longterm provisions 2,05 G 40,416 42.38.018
478617936 2344, 3 1.0%5
3 o t bt
a) |Short-term bormowings 206 L17.64,08614 BY,64,19,475
h} |Trade pavables 207 TAZAD0Z3 1,603,004
¢) |Other current lizbilities 208 | LDBOE54400 | 1,39.2538819
d] |Short-term provisions .09 3,606,487 £, 10
3331689524 | 2305239508
TOTAL 3H1B480L.328 £,80,90.92,110
I |ASSETS
k] Eﬁm_l:unwr_usm
a) | ) Property, Plant & Equipment 210 1,29.305 130,778
i} Intangible assets B54.503495 144261677
b) |Deforred Tax Assees [Net] 211 1,40,45534 :
119625234 14,2952 455
2} |Currentassets:
a) |Inventories 212 3,53.50,07 BGs 24003 5% F1&
b] [Trade recieivables 213 565,085 168,07 584
€} |Cazh and Bank balances 214 23200652 20,55 054
i) |Short-term loans and advances 2.15 134915195 12,27, 09 685
e} |Dther current assets 216 91,57.267 2743634
3,69 80,556,094 266,606,590 655
TOTAL 38184813348 | 2809092110
Significant Accounting Polickes and Notes on Financlal Statement 16&2
In terms of our repart of even date attached herewith,
For, 5. K. AGRAWAL & Co. For and o behalf of Board of Directors
Cliariered Accountanis

IZAL Fiem Registrtion Mo, 306031

? " Sushil Kumaor Muohia
; 3

Prslofp Kumar

Surcka
Director Dipector

SANDEEP AGRAWAL (DIN DDE2TSO0E) (1IN D004%639)
Pariner
Membership No. 058553 ég‘iwnh
Flace Kolkaia '
Diate: 27th Augusi, 301% Prakash Bachhawat

Company Secralary Director

{ ACS 29991 [DIN 0515665
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Elita Garden Vista Project Private Limited

CIN: U70101WBZ006PTC1

WERE

i

09524

N For the Year ended For the Year
ote
Particulars N March 31, 2018 eonded
ul P E i i F=i
T T
Income:
| |Revenue from operations z17 1.72.89.427 1,60,81,586
Il [Dther income 218 2245138 62,25, 744
11 |Total Revenue (1+11) 1.95.34 545 2.43.77.330
IV |Expenses:
Project Expenses 219 76,34,09,754 65,34.70,741
Changes in Inventories of stock in trade and work in-progress Z20 [1.05.06,79,789) [94,22.80,742)
Emplovee benefits expense Z21 63698230 5.53,16,288
Finance costs ZaE 181456111 18,80,39.273
Depreciation and amortization expense 210 56885146 5,68,75,786
Other expenses 2.23 28,255,436 T0.94,290
Ak |Total Expenses 1,75.94.888 4,23,15,636
¥l [Profit/{Loss) before Tax (111-V) 1939677 20,61,694
VIl [Tax Expenses:
1 |Current Tax 3.75.000 450,000
2 |Deferred Tax (3,82.37.015) (70,53,558)
3 |Income Tax for Earlier Years 1049330 3,251
(3,68,12.685) [ E,00,308)
VIl |Profit/(loss) After Tax (VI-VII) 3.87.52 362 B6,62,012
[X |Earnings per share 227
1}Basic 3.875.24 RB&a.20
2] Diluted 3.875.24 Ba6.20
Sipnificant Accounting Paliciés and Motes on Financial Staternent 142

In jerms of our repont of even date attached herewith,

s K, AGRAWAL & Co,

Charfered Accountants

ICAL Firm Registration Mo, 306033E

For and on behall of Board of Direciors

-

Al )Y

e

sushil kumar Maohta

/ Pradeed Kumar Sureka

Director Director
SANDEEP AGRAWAL (DIM 0D6ZT7506) (DIN 00049639)
Pariner
Membership No. (158553 (’ é’gl
Place: Kulifln:u. . T "Ohm ﬂiu.‘mi‘j;::
Dape: 271k August, 2018 Snehin Shaw Prakash Bachhawat

Company Secretary Director
[ ACS 29991) (DIN 05156658)
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In terms of cor repor of ¢ven date nitached berewith
Fee, 5. K, AGRAWAL & Ca,

Chariered Azcouniants

ICAL Fim Registrlios Ma, I6033E

SANDEEP ACGH Ez.ﬂ.l s

Elita Garden Vista Project Private Limiced
CIN: UT0I01 WRZ006PTC109524
For the Year | For the Year Ended
Particulars March 31, 21E Mar iv
L4 T
Al CASH FLOWS FROM OPERATING ACTIVITIES
Prafit belore axes 19,359,677 2061694
fud|lmssments far:
Diepreciation and amoriaiion expensg 71864 4,504
[nterest Income [19.53,543) [33.99574)
Interest Expenses InElE B3
Pivenme fromm butual Fond . (20,592)
Prevision for employee benefits 132277 147
{1707, 784) (31,35.217)
Uperating profic befnre working capital changes 291893 {10,73523)
Adjustments for;
[Increase] ¢ Decriide in Trade recefvablos L1242 501 SE.38.141
[Increase] f Decrease m Inventories (9659823 897) [BR54.560454)
[Incredae] ¢ Decrease in Shore-Term Loans and Advances (B1.96357) (29593177}
[Increase] ¢ Decreaso in Other Current Asgers [64.13.533) (471037
| |Imcrease [/ [Decrease] in Trade Payables SHZZI0IETH [223655]
locrease f {Decrease] in Other Current liahilties BEH115500.4 GE 4155601
Increase f [Decrease} in Long-Tarm Provisions 202358 2122173
[22.46,50,363] [22,36.41.413]
‘Cash used in operatoens [22.44 18 455) {2247 1 4.536]
Direct taies [padd] f refond (net) {53,73,463) 229,788
Met Cash used (n aperating actvities [A] (229781 57q) (844,85 146
EY| CASH PLOW FROM [INVESTING ACTIVITIES
Piirchase of Fiked Asgets (TZ37L) 3Eaim
Interest received 18953543 A9 57E
Sale of Mutual Fund Uit - 12520591
Purchase af Mutual Fand Unic -
Net Cash from investing activites (8] 18481152 3T AT 407
(]1|CASH FLOW FROM FINANCENG ACTIVITIES
Repayment of Long-term Borrowings {5,2824,076) {1.56.26,957)
Proceed from Short-term borrowings 27,599,749, 130 26,70, 00.825
Interest Expanses [EA: (B2 BEE)
Met Cash from financing activities (€] 2461.15464 22 71,04, 586
—
NET CHANGES IN CASH AND HANK BALANCES [A+B+C) [17.55.3482) ﬁﬂ_.,l, 1.335
Cash and Bank balances at beginning ol tle period 24996034 LA9A4 557
iCash and Bank balopees at {the penind [As per Ko #:34.00,652 14006078

For and oa kehall of Board of Dirccters

Lon— g

UL -

Parner Sughil Kusmar Maohia P
Miermbership Mo, 58553 Digestar /
Ploce! Kolhats [DIN DOE27504] [DIN D0043635)
h“nm:: 27th August, 2013 (ﬂ
/;. bar Lﬂi nﬁi:_
—Snehia 5w * Prakash Hachhawat
Cimpany Secretary frirector
[ ACE 29991} [DIN 05156656




ELITA GARDEN VISTA PROJECT PRIVATE LIMITED

Note-1

Corporate Information
Elita Garden Vista Project Private Limited was incorporated on 22+ May, 2006. The

registered office of the company Is in Kolkata. The Company is mainly engaged in the
business of real estate development,

if I lici
Basis of Preparation of Financial Statements

The Financial Statements are prepared under the historical cost conventon on the accrual
basis of accounting and in accordance with accounting principles generally accepted In
India and comply with the Accounting Standards notified by the Central Government of
India and relevant provisions of the Companies Act, 2013,

All Assets and Liabilities have been classified as current or non-current as per the
company’s normal operating cycle and other criteria set out in the Schedule 111 to the
Companies’ Act, 2013,

IIse of Estimates

The preparation of financial statements, in conformity with the generally accepted
accounting principles, requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Differences
between actual results and estimates are recognized in the pertod in which the results are
known / materialized.

Property, Plant & Equipment and Intangible Assets

(a) Property, plant & equipment are carried at cost, less accumulated depreciation and
accumulated impalrment losses, Direct costs are capitalized until such assets are
ready for use, Capital work-in-progress com prises the cost of fixed assets that are
not ready for their intended use at the reporting date.

(b)Property, plant & equipment includes spare parts, stand-by equipment and
servicing equipment which are expected to be used for a period mare than twelve
months and meets the recognition criteria of property. plant and equipment.

(¢} Intangible assets are recognised, only if it is probable that the future economic
benefits that are attributable to the assets will flow to the enterprise and the cost of
the assets can be measured reliably. The intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses, if any.




ELITA GARDEN VISTA PROJECT PRIVATE LIMITED

Depreciatien -Depreciation on property, plant & equipment is provided to the extent of
depreciable amount on pro-rata basis over the useful life of respective assets as prescribed
under schedule-11 to the Companies Act, 2013 on straight line method.

Goodwill is amortized over the period of five years.

Addition to an asset, is depreciated over the remaining useful life of that asset, except when
such addition retains a separate identity and is capable of being used after the asset is
disposed of, such additions are depreciated inde pendently over its own useful life.

Lepreciable value of fixed asset is its cost of acquisition as reduced by residual value of five
percent of the cost of acquisition of the asset.

Revenue recognition

Revenue is recognized in accordance with the Bulding principles of Accounting
Standard - 9, notified in Companies (Accounting Standards) Rules 2016,

In respect of construction projects, the company follows completion method of revenue
recognition.

The Company follows cash basis for interest from customers and dividend Income.
Impairment of Assets

The Company identifies impairable assets at the year-end in accordance with the guiding
principles of Accounting Standard 28, notified in Companies [Accounting Standards) Rules
2008, for the purpose of arriving at impairment loss thereon being the difference between
the book value and recoverable value of relevant ascete. Impairment loss, when crystallizes,
are charged against revenues for the year.

Expenses

Expenses are recognized on accrual basis.

Inventories

Finished goods are valued at cost or Met Realizable value whichever is lower. Building
work-in-progress is valued at Cost Materials issued to site are deemed to be consumed.

Foreign Currency Transaction

Transactions in foreign currency are accounted at an average rate adopted for each month.
Current asset and liability balanices in foreign currency, outstanding as at the Balance Sheet
date, are revalued at the exchange rate prevailing on that date and the resultant gain or loss
is included In the statement of profit and loss.




ELITA GARDEN VISTA PROJECT PRIVATE LIMITED

Eetirement benefits

(i}  Defined Contribution Plan

Provident fund contribution by Company during the year iz recognized in the
statement of profit and loss, Such contribution s based on 3 percentage of salary
and is made government managed funds.

(i)  Defined Benefit Plan

The Company has defined benefit plans for post employment benefits in the form
retirement gratuity and leave encashment. The liability for definsd benefit plans is
provided on the basis of management estimation based on Actuary formulae of
caleulation of the liability, as at the balance sheet date. Increate or decrease in
liability is immediately taken to the statement of profit and loss. The obligation for
retirement gratuity benefit has not been funded by the Company.

Earning Per Share

Basic Earning per share are calculated by dividing the net profit/loss for the period
attributable to equity shareholders by weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit/loss for the period
attributable to the eguity shareholders and the weighted average number of equity shares
outstanding during the period is adjusted for all dilutive potential equity shares.

Taxation

Income Tax expense comprises current tax and deferred taxes. Income tax Expense is
accounted for in accordance with AS-22 “Accounting for Taxes on Income” which includes
current tax and deferred taxes. Provision for current tax is made at the carrent rates based
on assessable income as per section 115)8 of Income Tax Act, 1961,

Deferred income tax reflects the impact of current year timing differences between taxahle
tnepme and accounting income for the year and reversal of timing differences for earlier
years. Deferred tax assets arising from timing differances are recognized to the extent. there
is reasonable certainty that sufficient Fature taxable income will be avallable against which
such deferred tax assets will be realized.

Segment Reporting
The company is & one segment company in the business of Building & Developing and

selling of immovahle p raperty,
Allits operations are located in India,




ELITA GARDEN VISTA PROJECT PRIVATE LIMITED

Provisions and Contingent Liabilities

Provisions are recognized when the Company has a legal and constructive obligation as a
result of a past event, for which it is probable that a cash outflow will be required and
reliable estimate can be made of the amount of the chligation. Contingent liabilities are
disclosed when the Company has a possible obligation or a present obligation and it is
probable that a cash outflow will not be required to settle the obligation. Provisions and
Contingent Liabilities are revalued at each Balance sheet date

Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of assets. All other borrowing costs are charged to

revenue. A qualifying asset is one that takes substantial period of time to get ready for its
intended use

Cash and Bank balances

Cash and Bank balances for the purpose of cash flow statement comprise current account
bank balance, cash in hand and bank deposit account balance {with maturity of three
months or less as at the balance sheet date),

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/ (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows

from operating, investing and financing activities of the Company are segregated based on
the avallable information.




Elita Garden ¥ista Froject Private Limited
Mizies Porming Fart of the Financial Statements

AL A Agat
Particalars March 13, 2048 Marea 31, 217
L bt

Rede-2.01
SHARE CATIT
Aushirisel;
1000000 Egpaity sharesal T 830 aacd 41,6100 000 BLELONODO
[Asat31s Mards, 2087 1,080,000 Buuity shares of ¥ 610 coch)

e AL RRO00 L GEGLIGO00
lmued Subscribed and Paid-um:
10,090 Equity shares of THI0 /- aach hully paid up BLAD0 ELIROOG
[ 2t I1at March, T01T: 10,000 Equity shares of § 610 each)

KLO0I00 ELI,000 |
Recoaciligion al number end asaaunt of shares outstanding 48 the beginning and al the end ol the reporting period:
AR Al 31at March 2008 Ag it ek Mliceh, 2007

Equity Shares M of Shares AwBuh Ko of Shares TETE U ]
Putstanding at the beginnieg ol the repeiing
prrs] 1ngsn fi b, 0 0 LG L1000
Adet: Issuedf[Bought bark)] durng the year - - -
Tutsmmnding ar the end of the repormng period IIIW m 1% qw
Terma!Kighes atmched o enaiy sharex

Tha Company bax one cless of Eguaty Shere: Bavieg o par value T 040 per share Badk koigher of Equity Shares i entitled g ane sute per share Thie
Company declores snd pays diidend i Indisn ropecs. Oividend, If any, propesed by the Board of Directors ie subjoct to spproval of tho
tharwholdera in the esguing aneal geeeral meeting: |n the event of liquidation of the Company, the holders of Equiny Shares will Be enotled 16
rigeive any of the remaleisg asiers of e Comgpany after disribution of all prefezential amousds The Slstribution will Be in propertion @o number of
Equity Share: feld by 1he sharehsiders

Ligt of grarsholders having balding more than 5% along with nussher of shares hald

Mool shares as al Ko o share ae
Mame off shamshoider YL 201E s Holling 1 By B Halding
Mapnndra Kpmtar Bachhawas on beda ¥ of REM
rstmisis Parimesahio Firm it Z5.0 1,500 i
i et Mwsrchianilizs Frivitg Limsiad LAvs 1875 LTS 1475
uiter Mermangles Privats bimised L1575 1875 107, L]
Vednnt Sureka 978 375 72 a7s
Particulars Az al March 31, 2018 | Av at March 31, 2017
lﬁ_l_—rl_
Mote=Z.002
RESERVES AND SURLPLIES
dimtement of Profiand Loss
Balanie g pei Laal Flnancidl Smeseel 1L B, T 4 [4.55.40 498
Prefit for the pear 187.51,362 __BREZ007
Balance ax per Current year Balance Sheat iE:EIHE [Elﬁghﬂﬂ.t
Mobe- 01
LOMG-TERM BORRDWINGS
Erom a Bapi 472577530 FEE001 5%
Term Loan from 101 Bank Is secured against suchosive charge by way of eguitable moetgign an
undivided porton of land and building {exluding sold out flas] and all future scheduled receivabies and
all Inssrance procesds, both prasent & firhare, by way of hypothecation of Bscrow A fc of the project amd all
Inwesiment of Prase-ll of project "Elita Gard=n Visa™ W0 Bank will hawe the right o stipulate sanding
insmruction in Escrow Afc for project & other project o daily transisr cerain percenmge of amaunts
routed throogh the Escrow Afc o 100 Bank enllectiom Afe tewarde anward sdjusmant againe
outstanding faolty amount on dably hacls wathoust any prepayment chargas. Reraising smount in sscrow
worount shadl be transferred to current account of Elim Gasten Vista Praject Privats Limised
From desbursement of the oy dil Det 14, 2006 154, rom D 15, 2006 61 mateiity 308, 10001 Rupee
term can carriss Interest @G MCLA Le. B20% &6 on 31703 2010 pluy 200% soreadl per efium i
repayable iz 38 equal monthily iostalliserds commencing from Ociober, 15, 2017,
47,21, 77 520 ik, 6041 Y




Elita Garden Vista Praject Private Limited
Hutes Forming Part of the Financial Statements
Particulars As H-lr%hﬂ 01 H-*ﬂl:qul:: e
Hode-2.04
MEFERRED TAX LIABILITIES [Net)
Dhgk T ey dallerence ansing out of WDY of Fiaed dssets H 54.23.692
Srovicn (ur Enpioese baselis
- Gratasty ' (4,97,078)
- Leave - (45, 1334]
. 41 %1 881 |
Moke-2:05
LONG TEEM PROVISIONS
Erovisaon for Enmloves Banafias
« Gratuiry 4 PE0T1 1393003
- bagve Encashmens 3945345 HEE0]1
B AL 416 A, FE018
Mote=2.26
SHORT-TERM BORROWINGS
Sicured Lean
From & Risk 16 TZ A5 B4G 045420475
Dverdrafi Facility from BCIC Bamk is secured agaiest exchisive charge by way of squitable marigage on
undivided portsea of land and buldding {exeludiag woid gul Nlais] and all future schedulsd recetvakles
End all Imgurdncs procesds, hoth present & feture, by way of hypothecatics of Eserow A /e of the projecy
arwd all lvvwstment of Phase- 1] of project "Bl Garden Wisea'
Wnaucucwd Loans
From Related Partias EB41,72,768 BEA000,000
From Diher Parties L S0 050 D 101 AH1LEHLEKHI !
Mote-I07 |
TRADE PAVARLES
Trada Payahles [Others than mecro. small and mediam enerprses)
-For Geods 12165095 LiT56159
<For Sarvices 5,20, 96,028 I2BOEAS |
TAZEN 02T LG0LH T 14
Hols-L.08
OTHER CUHHENT LIABELITIES
Incewem Arcrued Bt not Bus on Beerowings 24,467,029 1E AT 085
Adwvance from customers E01,73,37 601 1335002694
Hetention maney LAE1LT L g T2
Provigion [nr Companmition) Defect Bectificatons 41,92 BET 39120046
Perfarmance Seoersty Depasit 4,07,65%
Mohilisadon Deposic 37,560
Fratubpry Remittances 444,594,102 1LETS3A7Y
(rthar Payahbles SLATHAT 1468533
Service Tax w b relsndid 10 customer 290,928 ;
AN 00,54, 400 1,39 25 TH H1%
Waorie- 109
SHORT-TERM PROYVISIONS
Pridsion [or Employes Benedits
Pravigion lor Gratary L1902t SR LGS
Prawigian lor Leave Encashmesnt 2474006 178 045
A664RT 204,210
Moge-2.11
[FEFERRED TAX ASSETS [Net)
Dige to tising difference arking out of WOV of Fiasd Azsets 1789062 -
Brizught Forwasd Losses & Unabsorbed Depreciation RO RAETT
Provinx: o lmed hanai
- Gretulzy 0 TG .
i ]E e -
Mate-2.1%
INVENTDRFES
Project Wik in Progress 5525877 558 2 AhALIT 54
tLess: Inpat Credit Oaimed in GST FAD 44810 -
350782948 FETETE R
Finizhéd Flats ¥ a2 14950 2AT IR 44T
3 63,5597 B95 2A0 000 TG
Mole-E 13
TRADE RECEIVABLES
Unsesured, Considersd Good
<L for more thaa sx months 55,65,0&5 11448545
-Others : 5361040
1R




NOTE T0O THE ACCOUNTS

Kot No.Z 10 PROPERTY, PLANT & EQUIPMENT

| Current Year =

(ROS5S BLOCK DEPRECIATION NET BLDCK

Asat Aucldations A at Up to s Up b s oan
i 01082017 | Duringthewear | 31032008 | orpezors | FOr™eTR | qipnoaie | 31032ma
B 7 ? ¥ T 7 7 T
Froperty, Plant & Equipment
Motor Vehicies 1.27.000 1.27,000 54,091 28,666 2,757 44,243
Ciffice Equl pmants S2.800 11,161 63,961 23,592 10,173 33,765 0156
Cormputers and' Data Frocessing Units 48,463 fl.230 LA 4 1oe02 15,025 S4,627 54,866
TOTAL 228,063 72,391 3.00,45% 57,285 71,864 171,149 1.29.305)

intangiblc Assets
Goodwill 28,40,56,412 : ZAADSEAIZ] 14.17.94735) S56811262] 198606017 B.54,50,395
Grand Total 1B,42.84475 72,391| 28.43.56.866] 14,18.92020] 56885146] 1987,77,166]  8,5579,699
| Erevious Year

GREOS5 BLOCK DEPRECIATION NET BLOCK

As at Additions Asat lp to Up to Asat
Pl 01042016 | During the year | 31032017 | onp4201s | FOrthe¥ear | o4 h300yy 31032017
T T [ 4 T i T ?

Froperty, Flant & Equipment
Mator Vehicles L2700 il 127000 15,1246) a6 54,001 T2.900
Ofice Equi pments 52500 . 52,800 11,6599 11,893 21592 2a.208|
Cornputers and Daga Precessing Units 15593 3Z.670) 48,263 5,953 364 19,602 24,661
TOTAL 1,85 393 32670 2,78,063 32,781 64,504 97,285 130,778
Intangible Assrets
Gaadwill 184056412 < 2EA056412] 940983052 Sem10282] 141704734) 142561677
GRAND TOTAL Z8AZ.51,805 - 284284.475| B,50,16,233| 568,75786] 14,1892,018] 14,23.92,455




Elita Garden Vista Project Private Limiged

Notes Forming Part of the Financial Statements
Particulars Agai March 31 20818 (=3
t r
Wote-2114
CASH AND BANK BALANCES
Cazh and Cash Equisalenis
Halasres with basks 33L91091 148.78,057
Cash on hand B 117997
3300 652 244 56114
Kam-2.15
SHORT-TERM LOMANS AND ADVANCES
Wnsecared [Cansidered Gooid)
Michalisafion Deposits 11749453
Leang and adwancas bo
Zgppliersand Coetracors: FLAOB301 TIThE059
Empicyess 16,500 Sunn
Prepaid Expenses L34, 267 LA BE]
Laidery - 1797 6a%
{thery 18,312 l.ElIEEl'.‘EI
1.50.2E033 InA4133237
Ealance With Goversment Autharilies:
Incores Tax TARIZ1%% o e
G5T Credit 10,5274 98ix I35 |
11,590,007, 162 186,56 440
LS50 | JE3T RGeS
Kode-L. 10
OTHER CHERENT ASSETS
Fngecured [Cansidered Gooil]
Servies Texto bi Claimed froes Sorvion Tax Departminl 2419461
Receivabls from EGV Azsociabtion of Anariment Qramers 654,130
Deposias [Het) 50,54,539 11,90,555
Triterpst seernd an deposis eL4LSTY 15,55.079
(1Y 5 N < =1



Elita Garden Vista Project Private Limited

Metes Forming Part of the Financlal Stabements
For the Year Ended | For the Year Ended
Pt s Mar 31, 2018 Mar 11, 2007
ks I
Mote-2.17
REVENUE FROM DFERATIONS
onue from Sale 1,47, B G 1,58 65400
Other Operansag Irenmae 1% 00K T
1,72,59,477 B R GEE
Mobe 2.1H
OTHER INCOME
Inerest I Reame I G043 AL RTE
Profitan Sale of Currons Invenwens - 20,55
Indmrast on Incame Tes Refund &3,% aRAN
Liskility ns lenger sequired now written back 220544 SEI6 T4
Z1.45138 61,95, 744
Mot 2,19
PHOJECT EXPENSES
Are R reral S arvieas A& 28 548
Land Sarvey Expenses B5, (i To.000
Strucheral Design & Diswing Experses &, i, (e 450,000
Purchasies 16,584,510, 5658 175315062
|ab Wark Charges 45,07 9% 515 41 BT ETBOT
GET Dizcouns 10804, 808 -
Mipceilansous Conscrucdan Work 7,05 B4d EFAT.048
Profict Indwrancs 1545192 L5165
Security Charges 13221348 14 99,007
M EE - Lift & Escalator 1,50 40 317 Pt Ce el B
Trawelling & Canveyance [Site] LEASE N 1231315
Consultancy Charges 1628155 a49539
Supervisery Fesg 138,30 00 1068000 e
Mircellamequs Expenises T FFT 458579
Pridiasinnal Pad 4805531 .23 07
Marketing Expenses 324,41 480 A7 TOED
Elaczricity Charges [Gie} & BRLEA S STOF 850
Fates & Taxes 1192 55H
HT & LT Charges 14,2804
Conzirestion Tt TEINELA
T6,34.0% 754 &5, 34, T T
Moke 3,200
CHANGE [N INVENTORIES OF STIHE 1N TRADE AND WOEK IN PROGREESS
Elzished Eloy
I:Iplnlr‘Eml:l. ZATIAS AT 4 5RASESZ
Closing Sk 2AE L4 B8] 2AFISIGT
]ﬁlgll‘l 1IIHI'="EBEE.
Work e Progriss
Opening Soch FAGALIT S0 1510435172
Clesing Stk ASEAITEE | P4R4617540
| Hlﬂllmﬂﬂl |!!|31£l|41:1|
Moce-2.31
EMFLOYEE BENEFITS EXPENIE
Far Administrasion
Safartes and Wages Ja a0 J5ET.23E
Cernsiibyginn o Prevident and nifer fands &6 700 348 ESE
Stalf Welfare expense 1,B0 333 L 193RT
1'&&!!& 41,538,279
1Fﬂr PropecE:
Saiartes and Wages 53993551 +RR AT
Contributinn ta Prensdent and other funds 5558092 4830705
50552477 54163004
63550230 16,208
Nole-Z22
FENMANCE COSTS
Far Adminigsiratian
Interest Exponses 1114 LATE
Bank Crarges 25,804 B0 A0
T0.518 H#2 BRI
{Far Propec:
|=rest Expanprs 1814 14 493 1987, 56,350
181416493 1 188756390 |
RESIA RN




! Elita Garden Vista Project Private Limited

Fioo thie Yeis Ended | For the Yéar Ended
Particalars Mar 31, 2010 Marll 2017

r r
Mita-213
OTHER EXPENSES
Frowes and lael - 3793
Travelling and Conveyance TH 035 53,480
{Tiepa irm to bailding . 7025
(e s to maachinery . BoAES
Remales - Db Ra.0155 3,847
Masnlenance 1,37 065 LATHES
Talephone B Inceers Deperises 45,573 1,03.147
Inparance L2547 100435
Tost Coratruction fRectifoaton Tart Phase-| 1,71R5T 11, 14,49%
Loace Aental Charges - de 000
Tates and Lz B H6,241 1,74,00%
Biling Fez 13,3560 13.40@
lasgal and Professomal Charges 2,51k 0 ¥1,35,74]
Paprnest @ AadIsors:
= Matatory Asslit Fee 10,005 r B e [i]
-"Pax Audit Pes 25,000 15004
« Cortifcution & Gther Charge i 200 3,100
Bervice Tax Pasd om Audit - Pesainy . 405,464
[Arrear Service Tax - 2B A6 54T
Migcellansous Expenses Bl 354 153675 |

ERE AN 4506 Tl Gl 25




Note No, 2.24
Taxation

A Income Tax

Frovision for Current tax is based on Taxable income estimates as per Income Tax Act, 1961,

B. Deflerred Tax

In accordance with Accounting Standard-22 "Accounting for Taxes on Income” the Com pany has
sccounted for Deferred Tax. Major compenents of deferred tax (assets) liabilities arising on
account of tming differences are:-

Difference between
WDV as per Company’s | Tax Rate m:'tzrﬂrﬁ’igf"] s
Particulars Act and Income Tax Act at 3'{1 n3 zu‘g
asat 31.03.2018 [in E]
(In T}
Difference between WDV
as per Company’s Act and &8,81,006 64 17.89.062
Income Tax Act
Provision for Leave 4192811 26% 10,90,131
Provision for Gratuity 36,14,092 26% 679,664
Unabsorbed Depreciation 11,72,56,451 26% 30486677
Total 34045534
Note No. 2,25
Particulars of expenses:
[ Particulars | March, 31 2018 | March, 31 2017
_ {In 7 (ln T)
_Payments to auditors:
=Statutory Audit Fee 2,10,000 210,000
“Tax Audit Fee 25,000 25,000
-Certification & Other Charges 0,200 | 3.000




Note No. 2.26

Related Party Transactions
List of Related parties and relationship (with whom transactions were entered during the year):

1. Key Managerial Personnel

-

Pradeep Kumar Sureka
Sushil Kumar Mohta
Prakash Bachhawat
Vedant Surelka

Key Mansgement Personnel
Key Management Personnel
Key Management Personnel
Key Management Personnel

Z. Enterprises in which Key Managerial Personnel are having interest

FTCOm o AN ow

Deeplok Securities Limited
Merlin Projects Limited
Merlin Recreation Private Limited
A58 Builders and Securities Private Limited
Vinayak Dealers Private Limited
Innocant Morchandize Private Limited
Jupiter Mercantiles Private Limited
Hartex International Private Limited
AP.Credit Private Limited
Jagmadhur Realty Private Limited
Confederation of Real Estate Developers Association of India

3. Relatives of Key Management Personnel

0 en oo

Arun Kumar Sureka
Namrata Sureka
Rashmi Bachhawat
Anupama Sureka

Hajendra Kumar Bachhawat

Transactions during the year:

Name Mature of transactions March 31, 2018 March 31, 2017
_ during the yvear (In T) [In T)
Pradeep Kumar Sureka Salary Paid 144,00,000 1.29.60.000
Loan Taken 8,49,00,000 Z.81,00,000
Repayment of Loan B.07.00,000 140,0:0,000
== Interest on Loan 10550877 £9,08,987
Sushil Kumar Mohia Salary Paid 1,44.00,000 1,29.60,000
Prakash Bachhawat Salary Paid G6,00,0000 B& 40,000
Loan Taken - 2,50,00,000
Repayment of Loan 3,00,00,000
| Interest an Loan - 8.12.761
Desplok Securites Limited Loan Taken a0, 00,000 4,27 45,000
Inberest on Loan 74 56,049 6536131
Merlin Projects Limibed Repayment of Loan B 15,52 462
| Interest on Loan | 2,90,40,000 2.63,45,582




| RSM Builders & Securities Repayment of Loan 3,50,00,000 3,50,00,000
| Private Limited - Interest on Lean | 600,000 1,05,18,062
- Vinayak Deglers Private - Loan taken 4,00.00.000 2,08,75,000
Limired Repayment of Loan 3.00.00,000 50,00,000
[ntereston Loan 10652 055 1,.2557,520
Daulat Financhal Services Loan taken - -
Private Limited Repayment of Loan - =
Interest on Loan e 41955
Innocent Merchandise Private | Loan taken &,00,00,000
Limited Repayment ol Loan - 3,00,48.071
Interest on Loan 37,60,000 521,38572
Jupiter Mercantiles Private Repayment of Loan - T4469
Limited Interest on Loan 25,50,000 23,05.053
Merlin Recreation Private Bepayment of Loan -
Limited Interest on Loan 76,550,000 60,92 AR+
Sales Promotion 1,12,090 -
Expenses
Arun Kumar Sureka Loan taken B,27,00,000 1.55,00,000
Repayment of Loan 3,64,00,000 1,35,00,000
Interest on Loan | 35,69,548 15.06.200
Namrats Sureka Loan taken 11,80,00,000 -
Repayment of Loan 6, 10,00,000 3,35.00,000
Interest on Loan 56,343,616 B7.62. 767
Rashml Bachhawat Loan taken 15,000,000 T.a0027
Interest on Loan 9,63,288
Vedant Sureka Loan taken 6,90,00.000 -
Repayment of Loan B, 79,000,000 2,53.00,000
| Interests on Lodn 54,459,808 7B.56,713
Rajendra Kumar Bachhawat Loan taken 3, 50,00, 000 2,50,00,000
[nterest on Loan 1,1825342 735,103
Hartex International Private Loan taken 1,00, 00,000 -
Limited Interest on Loan ET521 -
Anupama Sureka Lian taken S0.0:0,000 -
Repayment of Loan_ 50.00,000 -
AP.Credit Private Limited Supervisory Fee 1,18,80,000 1,08,00,000
jagmadhur Realty Private Consultancy Charges 18.00,0000 we
Limited
Confederation of Real Estate Advertisement Ta000
Developers Association of Expenses
India Nomination Fees | 25,000
Sponsorship Fees - 2.50.000




Amount Payable as at 31= March, 2018

Mame Nature of Balance March 31, 2018 March 31, 2017
(in ¥} (In ¥}
Pradeep Kumar Sureka Loan Payable 7.41.00.000 6,99,00,000
luberest Payable = =
Deeplok Securities Limited | Loans Payahle 10,00,00,000 450,000,000
Imterest Payabile - - _
Merlin Projects Limited Loans Payahie 19.36,00,000 19.36,00,000
Interest Payable 2,61,36,000 7
Merlin Recreation Private Leans Payable 5.10,00,000 S 10,000,000
Limited Interest Payable 68,85,000 .
RSM Bullders & Securities Laans Payable - 3.50.00.000
Private Limited Interest Payable = -~
Vinayak Dealers Private Loans Payable 10,00, 00,000 00, 00.000
 Limited Interest Payable = -0 -
Innpcent Merchandise Loans Payable 3,84,00,000 3,84,00,000
Private Limited Interest Payvable -- -
Jupiter Mercantlles Private | Loans Payable 1,70,00,000 1,7 0,04,000
| Limited Interest Payable = -
Rashmi Bachhawat Loans Payable 65,00,000 SOG00, 000
Interest Pavable = --
Vedant Sureka Loans Payable 3,68, 00,000 3.57.00,000
Interest Payable o -
Arun Kumar Sureka Loans Payable 6, 20,00.000 157,000,000
Interest Payvahle - -
Namrata Sureka Loans Payable 7A7.00.000 1.47.00,000
. Interest Payable -- -
" Rajendra Kumar Bachhawat | Loans Payable 9,00,00,000 2,50,00,000
Interest Payable - -
Hartex International Private | Loans Payable 1,00,00,000 -
[ Limived Interest Pavahle £1.7m1 -
Note No. 2.27
Earnings Per Share o
Particulars March 31,2018 March 31, 2007
{In %) (In 7}
Profit/{loss) after Taxes 3.87,52,362 B6.62.002
Number of Equity shares outstanding 10,000 10,000
Earnings Per Share {(Basic and Diluted) 387524 B66.20
Mominal Value of Shares 610 610




Note No. 2.28
i) Employee Benefits

Gratuity and Leave has been provided on the basis of actusrial valuation,
a) Shart term Employes Benefits are recognized as expenses at the undiscounted amount in

the profit and loss account for the year in which the related service is rendered,

) Long term employee benefits are recognised as expenses in the Profit and loss account for
the year in which the empleyees have rendered services. The expense is recognised at the
present value of the amount payable as per actuarial valuations. Actuarial gain and losses in
respect of such benefits are recognised in the profit and loss account.

Defined benefit Plan: Disclosure for defined benefit plans based on actuarial report:

Change in Obligation Gratuity [Unfunded)
2017-18 | 2016-17 | 2015-16 | 201a-15 2013-14
Liahifity ax on 26, 14,002 14,417,168 22081& 101,028 333,664
31.03.2018 as per
Actuarial Report
Actuarial Assumption :
| Discounting Rate 7.60% 7.80% 7.80% 7.80% 7.80%
Future Salary Increase 5.00% 5.00% 5.00% 5.00% 5.00%
Change in Obligation Leave [Unfunded)
2017-18 2016-17 2015-16 2014-15 | 201314
Liability as on 4192811 | 3031080 | 1391675 | 280906 | 207441
41.03.2018 as per I
Actuzrial Report
Actuarial Assumption ; =
| Dscounting Rate 7.60% 7.80% _7.B0% 7.B0% 7.80%
Future Salary Increase SO00% | 500% 5.00%; 5.00% 2.00%
Note No, 2.29
Foreign Currency Expenditure
Farticulars For the year For the year
ended 31st ended 31st
Mirch,18 March,1?
CIF Value of Imports 5495016 NIL
Earnings in foreign exchange NIL NIL
Expenditure in foreign currency HIL | MIL
Capital & othér commitments NIL_ | NIL
Contingent llabilities 1o the éxtent not provided for NIL | NIL




Note No. 2.30

There are no micro, small and medium enterprises as defined in Micro, Small and Medium Enterprises
Development Act, 2006 to whom the on account of principal amount together with (nterest and
accordingly no additional disclosures have been made.

Note No. 2.31

The above information regarding micro, small and medium enterprises have been determined to the
extent such parties have been identified on the basls of information available with the Company. This
has been relied upon by the auditors.

Note Mo, 2,32

Previous year's figures are re-grouped / re-classified wherever necessary, to make them comparable
with the current year's figures. In the schedules, figures in bracket pertain to previous year.

In terms of our report of even date attached herewith.
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