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INDEPENDENT AUDITOR'S REPORT
0 THE MEMBERS OF ELITA GARDEN VISTA PROJECT PRIVATE LIMITED
Report on the Finaneial Stalements

We have audited the accompanying financial statements of ELITA GARDEN VISTA PROJECT
FRIVATE LIMITED (“the Company™), which comprise the Balance Sheer as at 3151 March 2017, the
stalement of Profit and Loss, the Cash Flow Swmiement for the year then ended, and a summary of the
significant accounting policies and other explanatory nformation,

Munagement's Responsibility for the Standalone Financial Statements

The Company's Bosrd of Directors is responsible for the maners simed in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financinl statements that give u
trug and fair view of the financial position, financial performance and cash flows of the Company in
accordunce with the accounting principles generally accepted in India, including the Accounting
Standards specified onder Section 133 of the Act, read with relevant rules issued thereunder. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other iregularities; selection and application of appropriste accounting policies; making judgments
and estimates that are reasonable and prudent; and design. implementation and maintenance of adequate
internal finoncial controls, that were operating effectively for ensuring the nocuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud oF cevor.

Auditer’s Responsibility
Cwur responsibility is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under. We conducted our audit in accordance with the Standards on Audifing specified under
Section 143(10) of the Act Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
in the financial statements. The procedures selected depend on the auditor's judoment, in#lR
assessment of the risks of material misstmement of the finnncial statements, whether die to 14
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In making those risk sssessmenizs, the auditer considers internal fnancial control relevant to the
Company's preparation of the financial statements that give a true and fair view in erder (o design audit
procedures that are appropriste in the circumstances. An acdit also  incledes evaluating the
appropriateness of the accounting policies used and the reasonableness of the sccounting estimates made
by the Company’s Directors, as well as evaluating the averall presentation of the financial statements

Wi believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our sudit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and sccording w the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India. of the state
of affairs of the Company as at 31" March, 2017, and its profit and its cash flows for the vear ended on
thiat date,

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 (“the Order™) issued by the Centzal
Covemment of India in terms of sub-section (11} of section 143 of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order. to the extent

applicable.
Il Asrequired by Section 143 (3) of the Act, we report that:

& We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit.

b. In our apinion, proper books of accounts as required by law have been kept by the Company
a0 far ag it appears from our examination of those books.

€, The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of aceount,

d. In cur opinion, the aferesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, resd with relevant rules issued thereunder.

e. On the basis of the written representations received from the Directors as on 38
2017 taken on record by the Board of Directors, none of the Directors is disquallf
3ist March, 2017 from being appointed as & director in terms of Section 164 (2) of W
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f. With respect to the adequacy of the internal financial contrals over financial reporting of the
Company und the operating effectiveness of such controls, refer to our separate report in
“Annexure B

g, With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Compunies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of cur information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note, 2.25 to the Ansncial statements,

ii. The Company did not have any leng-term contracts including derivative
contracts for which there were any foreseeable losgses

iii. There were no amounts, which were required 1o be transferred 10 the Investor
Education and Protection Fund by the Company.

iv. The Company has provided requisite disclosure in the financial statements as to
holdings ns well as dealings in Specified Bank Notes during the period from 08th
November, 2016 0 30th December, 2016, Based on audit procedures and on the
basis of management representation we report that the disclosures are in
accordance with the bhooks of account maintained by the Company and as
produced to us by the Management (Refer Note No. 230 to the financial
statements).

For, 5. K. AGRAWAL & CO,
Chartéered Accountants

Sandeep Agrawal
Place: Kolknta Partmer

Dated: 30™ Awgust, 2017 Membership No.: 158553
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Annexure -A (o the Independent Auditor's Report

The Annexure referved to in our Independent Auditor's Repont to the members of ELITA GARDEN
VISTA PROJECT PRIVATE LIMITED (the Company") on the financial statements for the vear ended
on 31st March 2017, We report that:

Wi

Vil

{a)

(B}

)

ta)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

The fixed asscts were physically verified during the year by the managemeni in accerdance
with a program of veriffcation, covering all fixed assets, which in our opinion provides for
pliysical verification of all major ilems of fixed assets al reasonable intervals,

According to information and explanations given 10 us and on the basis of our examination of
the records produced before us, title deeds of all immovable property are held in the name of
the Company.

The mventories have been physically verified during the vear by the management at regular
intervals, In our opinion and according to the information and explanations ziven to us, no
material discrepancies were noticed on physical verification.

The Company has not granted any loans, sécured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly clause (iif) (a), clause (iif) (b) and clause (i) {¢) of
paragraph 3 of the order is not applicable.

In our opinien and according to the information and explanations given o us, the Company
has complied with the provisions of sections 185 and 186 of the Companies Act, 2013 in
respect of loans and nvestmients muade.

The Company has not accepted any deposits from the public during the vear,

To the best of our knowledge and as explained, the cost records prescribed by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013 is not
applicable to the company as per Companies (Cost Records and Audit) Rules, 2014

According 1o the information and explanations given to us in respect of statutory dues:-

I'he Company has been regular in depositing undisputed statutory dues, including Befide
Fund, Employees State Insurance, Income Tax, Service Tax and other statutory dug

appropriate authorities during the year, According to the information and explana
to us, no undisputed amounts pavable in respect of the aforesaid dues were outstaliig
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(b) According to the information and explanations given to us, there are no material dues of duty

of customs and service tax which have net been deposited with the appropriate authorities on
account of any dispute. However, according to information and explanations given to us, the
following due of income tax has not been deposited by the Company on account of dispute :

Particular Financial Year to which | Forum where matter | Amount (Rs. In Bl
the matter pertains is pending Lacs)

The Income Tax

Act, 1961 2009-10 Commissioner{ Appeal ) 90.73

viil,

ix.

Al

X0l

adii

xiv,

On the basis of records examined by us and the information and explanations given to us, the
company has not defaulted in repayviment of dues to Banks and financial institutions.

The Company did not raise any money by way of initial public officer and farther public offer
(incleding debt instrument). To the best of our knowledge and belief and according 1o the
information and explanations given to us, term loans availed by the company were applied for
the purpose for which the loans were obtained.

According to the information and explanations given to us, no material fraud by the Company

or on the Company by its efficers or employces has been noticed or reported during the course
of our audit,

According fo the information and explanations given to us, the Company has pakd/provided for
managerml remunerations in accordance with he requisite approvals mandated by the
provisions of Sec 197 read with Schedule V 1w the Act,

In our opinion and according 1o the information and explanations given to us, the Company is
ot i Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliznce with sections
177 and 188 of the Act to the extent applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards,

Aweording to the information and explanations given 1o us and based on our examination of the
recards, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the vear.
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Ay According to the information and explanations piven 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with them. Aceordingly, paragraph 3(xv) of the Order iz not applicable.

xvi, The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Agt 1924,

For, 8, K. AGRAWAL & 0.
Chartered Accountanis

5:-‘ : "n;.ﬂ..\..l.')g_j
. k.
Sandeep Agrawal

Fartner
Membership No.: DSES53

Flace: Kolkata
Dated: 30™ August, 2017
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Annexure - B to the Aoditor's Report

Repart on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Aet™)

We have audited the internal financial controls over financial reporting of ELITA GARDEN VISTA
PROJECT PRIVATE LIMITEDto the extent records available with us in Conjunction with cur audit of
the financial statements of the company as of and for the year ended 315t March, 2017.

Managemont's Responsibility for Internal Financial Controls

The Company”’s management is responsible for establishing and maintaining internal financial controls.
Ihese responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
imcluding adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frawds and errors, the accumcy and completeness of the accounting records, and the timely preparation of
religble financial lnfnnmtmn. as required under the Companies Act, 2013,

Aunditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporiing (the “Guidance Note™ amd the Standards on
Aunditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable to an awdit of intermal financial contrals, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chariered Accountants of India. Those
tandards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance sbout whether adequate internal financial controls over finuncial
feporting was established and maintained and if sech controls operated effectively in all material respects,

Our audit mvolves performing procedures to obtain audit evidence aboul the adequacy of the Internal
financial controls system over financial reporting and their operating effectiveness. Our awdit of internal
financial controls over financial reporting included obiaining &n understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of matenal
misstatement of the financial statements, whether due 1o fraud or emror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls aver Financial Reporting

A company's intemal finaneial control over finuncial reporting is @ process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes. in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) penain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary 1o permit preparation of fnancial statements in sccordance with
generally accepted accounting principles, and that receipts and expenditures of the compiny are being
made only in accordance with authorizations of management and directors of the company; and {3}
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material ¢fTect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 10 error
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal fimancial
controls over financial reporting to future periods are suhject to the rigk that the intermal Anancial contral
over [inancial reporting may become inadequate hecause of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Orpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financinl reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the intemal control over financial reporting criteria established
by the Company.

For, 8, K. AGIRAWAL & C0).
Chamered Accountants

| e

Sandeep Azrawal
Partner

Membership No.: DS8553

Plage; Kolkata
Dated: 30" August 2017
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Elita Garden Vista Project Private Limited

CIN: UTD101WE2006PTC109524
Balance Sheetasat 3151 March 2017
Amount in Bs.
Nake fs at A=zat
Mg, March 31, 2017 March 31, 216
L EQUITY AKD LIARILITIES
1] sharelblfers inds;
a]  Share Capital 201 6, 100 D00 6, 100,000
b  Resences and Surplus 4,02 (36.678.491) [45,340,495}
[3I5TEATI) [ 39,240,495
2] Hon-currentkHatilities;
4] Long-term borrowings 2.03 S0 540 SASHEH A58
b] Deferred tax lianhilivies{MNat] Z.04 4,191 481 1248, 049
c]  Long-term provisiong 2.05 A,238018 115,845
B34 451 095 ST IER AT
3] Curnent lsbilitie:
a]  Short-term borrowings 206 H9G.429475 HAEA 10, R50
b Trade payables 207 16,03 7004 16,260,559
o) Dthercurrent Babilitics 2.08 1392 538419 TUBESEY,2LH
d]  Short-berm provisions 204 234210 T 411,646
2305239 504 1LAG1LI6RTTE |
TOTAL 2809092110 19011 ]E.] IS5
[| S
1) Hon-suircentassets;
i} Property, Flant & Egulpment 210 130,778 182612
ii] Intangible asiets 142261677 | 199,072 460
142 302 455 15H 235 5734
2] Culrentassets
A lnvenories 211 2400 TaE T 16 (L T e
b  Trade receivable 212 T A07 506 L a4 TR0
c| Gash and Bank Bafances 413 PLE B R B THEORE hki
d} Ehorttern loane and sdvances 114 122, THG RS 1P 586
#}  Othercurrent aERetE 215 A% %4 42725497
ZE6AHAHYY RS 1.TELET9 543
TOTAL ZE0%0%Z.110 1901, 115.115
| o Signifcand Avceaining Polidies anid Nooes i Financal Ststemenl 1%L

In terms of our repart of even date attnched herewith,
For. 5. K. AGRAWAL & Co.

Chartered Accountunts

1CAl Firm Rigazration Mo, 3060335E

g

(SANDEEP AGRAWALY
Partner

Meleniborship Moo (58553
Place: Kolkam

Dare: Mith Augusi, 2017

Far and on Behall of Board of Directors

(Lo oy

Suslil] Kunar Mohita Yabeep Kouimb Surcks
[irector Pt
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Elita Garden Vista Project Private Limited
CIN: UTO10IWEZO06PTC109524

Statement of Profit & Loss for the year ended 3150 March 2017

At in Hs,

- Mote Year enifed Year énded
b Ia
arrir No. | March 31, 2017 March 31, 2016
Imcome:
i Revenue from aperations 216 18,081,586 47,267,576
1} Dther income 217 E-.E'?E,T-"H 0,334,645
il Total Revernee [J+1) 24,377,329 Sha02E21
¥ Expenses:
Cost of Sales 12 6HS 0417
Einployes benelit expernses 218 4,153,274 3.904, 7506
Finance oosis £19 2433 L49,407
Depreciation and amartzabion expense 210 Bk, S0 F0, 0
Dther experses £.20 o T 8206587
) Tatkl ExXpeinses 223156836 2 601,225
Vi Profit/{loss] before Tax [(10-¥} 2461099 L4, 006,94
W, Tax Expenses:
CUPrenT &% 450,000 A, 0061, ()
2 Dheferred Tax F.ﬂlﬁﬂ.ﬁﬂﬂ] {1.444.5963]
3 Ineome Tax for Eortler Yeass 3,250
(&, 6400, 508 1.555,037
il Prrefit/(logs] After Tax (VI-VII] 662,001 12.445959
ix Earniegs per share 2324
1 Hasx Hah20 1. 44460
£)Dduted Ha6.20 | 244,60
Significant Accounting Policies and Motes on Financial Statement LE&Z

In terms of our report of even daie attached herewith.

For, 5. K. AGRAWAL & Co.
Chartered Aceoumntanis
[CAL Firm Registration Mo, 30603 3E

—

(SANDEEP AGRAWAL)

Portner

Membership Mo, (58553

Place: Kolkata

Drate: 30th August, 2017

For and an behall of Board of Directors

(o —

s

L Sushil Kurnar Mohi

rrecior

(TN D042 7508)

[ ires Gt
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[ ALS 20991

radeep A umar Surekns
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ELITA GARDEN VISTA PROJECT PRIVATE LIMITED
Nole-1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE
YEAR ENDED 31*" MARCH, 2017,

Corporate Information

ELITA GARDEN VISTA PROJECT PRIVATE LTD was incorporated on
yam Miy, 2006. The registered office of the company is in Kolkata. The Company 15
mainly engaged in the business of real estate development,

Significant Accounting policies

Rasis of Preparation of Financial Statements:

The Financial Statements are prepared under the historical cost convention on the acerual
basis of accounting and in gccordance with accounting principles generally accepted in
India and comply with the Accounting Standards notified by the Ceniral Government of
India and relevant provisions of the Companies Act, 2013,

All Assets and Ligbilines have been classified as current or non-current as per the
company's normal operating cycle and other cntera set out in the Schedule [11 w0 the
Companies” Act, 2013,

Dge of Estimates

The preparation of financial statements, in conformity with the generally accepted
accounting principles, requires estimates ond assumptions to be made that effect the
reported amounts of asscts and liabilities on the date of the financial statements and the
réporied amounts of revenues and expenses during the reporting penod. Differences
between actual results and estimates are recognized in the peried in which the results are
known / matenialized.

Property, Plant & Equipment and intangible assets
a) Property, plant &equipment are cartied at cosl, less accumulated depreciation and
accumulated impairment losses. Darect costs are capitalized until such assets are
ready for use. Capital work-m-progress compnses the cost of fixed assets that are
not ready for their intended use at the reporting date.

b} Property, plant and equipment includes spare parts, stand-by equpment and
servicing equipment which are expected to be used for a peried more than twelve
months and meets the recogmition crtena of plant, property and equipment.

¢) Intangble assets are recogmised, only if 1t 1s probable that the future economic
benefits that are attributable to the assets will flow o the enterprise and the cost
of the assets can be measured religbly, The intangible assets are carried at cost
less accumulated amortization and accumulated rmpairment losses, 1f any,

Depreciation -Depréciation on property, plant and equipment is provided to the extent of
depreciable amount on pro-rata basis over the useful life of respective assets
prescnbed under schedule-11 1o the Companies Act, 2013 on straight line method.




Goodwill 1s amortized over the period of five vears.

Addition 1w an assel, s depreciated over the remaining wseful life of thar asser,

except when such addition retains a separate identity and s capable of being used
after the asset 1s disposed of, such additions are depreciated independently over 1s

own useful life,

Depreciable value of fixed asset is its cost of acquisition as reduced by residual value
ol five percent of the cost of acquisibion of the asset.

Revenue recognition

Revenue 15 recogmzed n acgordance with the gumding pnnciples of Accounting
Standard - 9, notified in Companies { Accounting Standards) Rules 2016,

In respect of construction projects, the company follows completion method of revenue
recognition.

The Company follows cash basis for interest from customers and dividend mcome.

Impairment of Assets

The Company identifies impairable assets at the yvear-end in accordance with the gnding
principles of Accounting Standard 28, notified in Companies (Accounting Standards)
Rules 2006, for the purpose of amiving al impairment loss thereon being the difference
between the book value and recoverable value of relevant assets. Impairment loss, when
erystallizes, are charged against revenues for the vear,

Fapenses
Expenses are recogmized on acerunl basis.

Inventories
Inventories are valued at lower of costs and net realizable value

Foreign Currency transaction
Transactions in foreign currency are accounted at an average rate adopted for each
month. Current asset and liability balances in forcign currency, outstanding as at the
Balance Sheet date, are revalued at the exchange rate prevailing on that date and the
resultant gain or loss 15 included in the statement of profit and loss.
Retirement benefifs
(i) Defined Contribution Plan

Provident fund contmbution by Company during the year is recognized in the

statement of profit and loss, Such contribution is based on a percentage of salary
and 15 made government managed funds.




(i) Defined Benefit Plan

The Company has defined benefit plans for post emplovment benefits in the form
retirement gramity and leave encashment, The habality for defined benefit plans is
provided on the basis of management estimation based on Actuary formulae of
calculanon of the hkability, as at the balance sheet date. Increase or decraase in
linkility is immediately taken ta the statement of profit and loss. The obligation
for retirement gratuity benefit has not been funded by the Company,

Larnings Per Share

Basic Eamimmg per share are calculated by dividing the net profitfloss for the pernod
attnbutable to equity shareholders by weipghted average number of equity shares
outstanding during the vear.

For the purpose of calculatng diluted camings per share, the net profivloss for the period
atinbutable to the equity shareholders and the weighted average number of equnty shares
outstanding during the period 15 adjusted for all dilutive potential equity shares.

Taxation
Income Tax expense comprises current tax and deferred taxes. Income tax Lxpense is

accounted for in accordance with AS-22 “Accounting lor Taxes on Income” which
includes current tax and deferred taxes, Deferred incomie tax reflects the impact of current
vear liming differences between taxable income and accounting income for the year and
reversal of timing differences for earlier years. Deferred tax assets arising from timing
differences are recognized to the extent, there is reasonable cemainty that sufficient future
taxable imcome will be available agamst which such deferred tox assets will be realized.

Provisions and Contingent Liabilities

Provisions are recognized when the Company has a legal and constructive obligation as a
result of 4 past event, for which it is probable that a cash outflow will be required and
reliable estimate can be made of the amount of the obligation. Contingent labilites gre
disclosed when the Company has a possible obligation or a present obligation and it is
probable that a cash outflow will not be required to settle the obligation. Provisions and
Contingent Lrabilities are revalued at each Balance sheet date,

Borrowing costs

Bomowing costs that are atributable to the acquisition or comstruction of gualifyimg
assels are capitalized as part of the cost of assets. All other borrowing costs are charged
to revenue. A qualifying asset 15 one that takes substantial period of time to get ready for

its miended use.

Cash and cash equivalents

Cash und cash equivalents for the purpose of cash flow statement compnse current
account bank balance, cash in hand and bank deposit account balance (with maturity of
three months or less as at the balance sheet date),




Elita Garden Vista Project Private Limited

Motes Forming Part of the Finaacial Statements
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Elita Garden Vista Project Private Limited
CIN: D700 WEBZ006FTCI0952 4

Cazh Flow Statement fer the vear ended 31st March 2617

e Yoar Frdad Year Ended
Mirch 11, 2007 Peirch 15 2016
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Elita Garden Vista Project Private Limited

Notes Forming Part of the Financial Statements
Amount in g
Pt ubs Year Ended Mar 31, Year Ended Mar 31,
| FAlHIra 2016
Mot 2,16
REVENUE FHUM OPERATIONS
Revenis from Operations 15, RS 45 LTI 2A §
Otfier Bperating [neamye 1A 1535 550
1@'&],5&& 47,267 576
Mote 217
UTHER INCOME
letmsear incnme 3,399,576 5,106,890
Profie on sale of Mued ssets - IR0
Prafit oz S8 of Current investesents 20,5532 UG ORa
Interest on Income Tax Hafund 45001
Lish#li |!||:I-||1|'|.g:r required now written back A B8, 775 g5
Miscellambenus Income ' H1.416
G 75, T4 5,334,695
Mok 2 10
EMPLOYER COST
Falasies and Wages 3,587,232 1,623,183
Comntribetion to Provident and ether funds 34b,655 i 111,112
Salfweltare erpense 219387 | 170461
4,153,274 | 1,904,756
L ——
P2, 14
FINANCE COST
[nperest Expenses 2431 137411
Other Bérrowing Cost . 11,97
;..43'3 I fﬁ,ﬂ?
Nogne-2.20
DTHER EXFEKNSES
Peawer and fuel 0,705 47040
Traviliag and Comeyanie G3.440 FERLE
fepairs to hoilding R
Renairs to machinery GiLEL:
Remalrs -Otherd B5, 442 Fh L
Maintemace 147 RES 130503
Telephone & Ioternet Expenses TR 147 42,111
Isurance 150435 131,890
Fost Copstracton/rectiftcation Cost Fhase- 1,114,459 LA59. 020
(L4418 As LI JLHAENE
Makor nnd ticos 174804 269,733
Eiling Fae 131654 FHE4D
Legal and Profesicnal charges 1125741 L3I ALY
Bavmeniin Audioes
- Tax Audit Fee Z5,000 25,110
« Statitory Audit Fee 210,000 210,010
- Certificison & Other Charges KRR L0000
Adwares writlen afl - 2119144
Service Tax Paid an Awodit- Penality 205,414
Arredr Seevice Tas LHAR AT
Mucaflaneous saponany B3Z, 128 [ b= e =2
TA1T4TI9 H206,587
tiher Disclosures:
Particulors For thie voar ¢nsded | For the wear e ded
31 March 17 115t March, 16
CIF ¥alus of Impars ML HIL
Esrningsin loreign exthange Ml L
Expenditure in forelgn currency NIL NIL
Capital & other comaimeanLy NIL MIL
Continsent linkdities to the extent not d for MiL ML
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MNote Mo. 2.21
Taxation

A Tncome Tax

Provision for Current tax is based on Taxable income estimates as per Income Tax Act, 1961,

B. Deforred Tax

In accardance with Aceounting Standard-22 “Accounting for Taxes on Income”™ the Company
hes accounted for Deferred Tax, Major components of delerred tox (asseis) diabilitics erising

on acepunt of tming  differences are: -

DifTerence between
WDV s per Tax Rate Deferred Tax
i Company’s act and Assets/{ Liability} as
Hartalany Income fix actas at HL31.032007
FLO5:2007 in ¥
{In T)
Differance between WDV
as per Company’s actand | |0g24034 27.55% | (5423502)
Income tax ac
Frovision for Leave 3031060 27.55% | £35133
Provision for ﬂrﬂlllil]‘ 1441168 2T.55%, ;'Q.THTS
Total 15212708 4191481
Mote No, 2,12
Particulars of expenses:
Particulars March; 31 March, 31
2017 16
Rs. Kz,
Payments to auditors; Nl N |
-Statutory audit fee 2,1 0,000 L L0000
-Tax Audit Fee 25 000 25,000
-Cenification & Other Charges 3.000 | 2.000

Mote Mo, 2,23

Reluted party transactions

List of related parties and relationship (with whom transactions were éntered dunng the yeir)

1. Related Party where Control Exists

2. Key Managerial Personnel
L Pradeep Kumar Sureka
h Sushil Kumar Mohta

[ Prakash Bachhawar

¢ Key Management Personne]
v Key Management Personnel
¢ Key Management Personnel

. Enterprises in which Key Managerial Personnel are having interest.

Merlin Projects Limited

3
B Deeplok Securilbes Limited
b
c

Merlin Recreation Priveie Limited




el e B

A Arun Kumar Sureka
b. Mamrmata Sureka

g: Rashmi Bachhawat
d. Vedant Surcka

F5M Builders & Securmies Privare Limited
Vinayak Lyealers Private Limited

Daulat Financial Services Private Limited,
Innocent Merchandise Private Limited
lupiter Mercantiles Private Limited

Merlin Recreation Private Limited

Qectal Trecon Priviete Limited

4, Relatives of Key Management personnel

Transactions during the vear:

Interest on Loan

Name Mature of transactions | March 31, 2017 March 31, 2016
=N during the year Rs. Rs
Pradeep Kumar Surckn Salary Paid |29 60,0000 [ (800,001
Loan Teken 2.51.00,000 5,58, 00,000
Repayment of Loan 140,00, DG ;
Interest on Loan B 0B ORT 41 A8 22
Sushil Kumar Mobta Salary Paid |,29.60, 000 108,00, 0040
Prakash Bachhawat Salary Paid B0, R0 T2, Cell, (HOHD
Loan Taken 250,000,000 S0, (D0
Repayment of Loan 3,000,000, 000 -
I Interest on Loan 8,12.761 274,590
Deeplok Securities Limited Loan Taken 4,27.45,000 300,00, 000
il Interest on Loan 65.36.131 i, 14,134
Merlin Projects Limited Repayment of Loan 1552462 80,000, 00
Imterest on Loan 26345 5K2 33141625
REM Builders & securitiss Repayment of Loan A50.00,000 --
Privets Limited Interest on Loan 105,18 062 1,5 00, 00
Vimyak Dealers Private Loan taken 208,735,000 3. 75,00,000
Limited Repayment of Loen 510,00, (NH) 1.25,00,000
Imierest on Loan |,35,57,520) 1,598,710
Daulat Financial Services Loan taken - 75, (1), /WM
Private Limited Repavment of Loen - B CL R D, £
; | Intereston Loan 41955 103,12, 160
{ Innocent Merchandise Private | Loan taken R EETRTEL (B 0 O
Limited Repayment of Loan 30048071 XN
Interest on Loan 5138571 75 07857
Jupiter Mercantiles Private Repayment of Loan TA460 -
Limited Interest on Loan 23,05,053 23,004,956
Merlin Recreation Private Repayment of Loan . -
Limited | Interest on Loan 692 584 b7 1,537
Oc1al Trocon Private Limited | Loan taken 18, 15,000,001 5 T8,00,000
Repayment of Loan 7.22.74,7126 36,95.00,000
| Interest on Loan 20037511 | 4 98.63.032
Amun Komar Sureka | Loan taken 15500000 | 1,37 M 006
Repayvment of Loan 1,35 010, (00 -
A — Interest on Loan 1506200 e -
| Mamrata Sureka | Loantaken - 4,82 W1, D00
Repayment of Loan 335,040,000

22,027




Rashmi Bachhawat Loan taken 50,00, 00 '
Interest on Loan 7.50,027 6,164
Vedant Surcka | Loan taken - 6, 10,00,000
Repayment of Loan 2,53 (M), 00x) -
| Interesi on Loan 78.56,713 25,068
Rajendra Kumar Bachhawat Loan taken 250,000,008 --
Interest on Loan 7,235,103 =
Amount Pavable as ar 31" March, 2017
Name Matwre of Balance March 31, 2017 March 31, 2016
Rs. Rs,
Pradeep Kumar Surela l.oan Payable 6,99 (), (00 & 040,001, 000
Interest Payshle - 95,33 490
Prakash Bachhawat Loan Payable - S0, ] AR
Interest Payable - 247,131
Deeplok Securities Limited | Loans Payable 4,30,00,000 F-
Interest Payable - 5501721
Merhin Projects Limited Loans Payable 19, 36,00, (01 16,53,25,000
Interest Payable - 2.98.27 462
Merlin Recreation Private Loans Payable 5,10.00,000 450,000,004
Limited Interest Payable - 6055401
RSM Builders & securities | Loans Payable 3.50,00,000 70, O, O
Privale Limited Interest Payable - 03,500,004}
| ¥inaynk Dealers Private Louns Payable 9,00,00,000 74125000 |
| Limited Inrerest Fayable - 738 |
Daulat Financial Services Loans Payable - -- '
Private Limited Interest Payable o:RET 280,944
Innocent Merchandise Loans Payeble 3.84,00,000 1,16, 10,000
Private Limited [mizrest Pavable - 6838071
Jupiter Mercantiles Private | Loans Payable 1.70,00,000 1,530.00.000
Limited Interest Payable - 074469 |
Oetal Tracon Private Loans Payable 16,60, 00,000 5.53.35.000 [
Limited Interest Pavable - 44576720 |
Rashmi Bachhawal Loans Payable 300,000, D 50.00.000 i
Interest Payable - — AL
Vedant Sureka Loans Pavable 3,57.,00,000 fr, | 000,000
) Interest Payable i 25068
Anun Kumar Surcka Loans Pavable 1,537,000, 000 |37 000, ()
Interest Payable - 1315 |
Mamrata Sureka Loans Pavable 1,47 00, 0630 4 82 (MM
Interest Pavahle - 2207 |
Rajendra Kumar Bachhawat | Loans Payable 2,50,00.000 - .

Interest Payahle




Note No, 2.24

Earnings per Share e

Particulars March 31, 2017 March 21, 2016
Rs. Rx,

Profitloss) after taxes B6H2M] [.24 45 954

Number of Equity shares outstanding | 0,000 163, (W08

Eamings Per share(basic and diluted) N Boo.20 1,234.60

Mominal Value of Shares , 610 i 10)

Mote No. 2,25

Contingent Lishilitics 2015-2016 {Rs.)

Income tax pertaining to F.Y 09-10
Note No. 2.26

i) Employee Benefits

2016-2017 (Rs)

Gratuity and leave has been provided on the basis of actuarial valuation.
a) -Short term employee benehis are recognized us expenses al the undiscounted amount in
the profit and loss account for the vear in which the related service 1s rendered

N1, T2 620 -

h) Long term employee benefits are recognised as expenses in the Profit and loss sccount
far the year in which the emplovees have rendered services. The expense 15 recopgnised at
the present value of the amount payabie ns per actuanal valuations, Actuarial gain and
losses in respect of such benefits are recognised in the profit and loss account.

Defined benefit Plan: Disclosure for defined benefit plans based on actuarial report

| Change in Obligation Gratuity {Unfurded) Leave {Unfunded)
2016-17 201516 201R=17 2015-16

Liahility as an 31.03.2017 as per 1441168 B.20.816 3031060 1391675

Actuarial Repart

| Actuarial Assumption : {

| Discounting Rate 7HO0% | 7.80% | 7.80% 7 B0%

| Future Salary Increase 5.00% 5.00% | 5.00% 5.00%

Note No. .27

Fxpenses of revenue nature incurred during the year and treated as part Work in Progress.

Particulars March 31, 2017 | March 31, 2016
Rs = Rs.
175,315,162
Purchases | §.26,64 (56
30,995 648
Job Work Charges [ o 4,47.45.979
' 405,374,735
Mise. Construction Weork 288,061,540
Lané Survey Expenses | _70,000 g
Structural Design & Drawing Expenses P 490000 00 - |
| Architectural Service [S, 66,370
| Depreciation 5.68.11.282




Interest on Loan 18,63,69,3035 1742,37,865
25 062,551
Marketing Expenses 2,65.52,240
Sanction Fees -1 23136506
Consoltancy Charges a 3,459,529 26,535,000
3,702,690
Electricity Charges 54.43,828
33345702
Emplovee Benefits 4,349,006, 318 |
1251625
Project Insurance 16,03.427 |
Security Charges 1490007 | 1913516
Travelling & Conveyance (site) §.45,474 10,692,415 |
Supervisory Fees 1,008,000, 000 Gk, (301, 000
498,979
Miscellaneous Expenses 533,004
947,944,931 | 51,03,05377
Total H
MNote Mo, 2.28

There: are no micro, small and medium enterprises as defined i Micro, Small and Medinm
Enterprises Development Act, 2006 to whom the Company owes or dues on account of principal
gmount together with interest and accordingly no additional disclosures have been made.

Note Mo, .29

The shove information regarding micro, small and medium enterprises have been determined (o
the extent such parfies have besn idemtified on the bhasis of mformation available with the
Company. This has been relied upon by the anditors.

Maote Mo, 2L.30

As per notification no. GSR 308 (E) dated 30th March, 2017, the details of Specified Bank Notes
(SBN) held and transacied during the period from 08th Novemnber, 2016 to 30th December, 20146

g5 follows -
Porticulars SHNs Onher Total '
denomination
notes _ ;
Closing cash in hand as on 08.11.2016 14,000.00 4374000 | §7.740.00
Add: Permitied receipts 30,000.00 | 50,000,00 | 26000000
Less: Permitted pavments 00000 | 1, 16,605.00 1, 30,605,04 |
Legs: Amount deposited in Banks 5000000 NIL NI :
Closing eash in hand as on 30.12.2016 NIL 77.135.00 7713500 |




MNote No. 2.31

Provious vear's figures are re-gprouped | re-classified wherever necessary, to make them
cortparable with the current year's figures. In the schedules, figures n brackel perain to previous

year.

In terms of our report of even date anached herewith.

For, S.K AGRAWAL & CO. For and on behalf of Board of Directors
Chartered Accountants
o
(SANDEEP AGRAWAL . =
Pariner L Sushil Kumar Mehta

Director (DN 00627506)

Mace: kolkata
Date: 30™ August, 2017 ﬂ/j
mﬁ K.umar Surcka
Directbr {DIN DI049639)
(o [
Pgae L

Compity Secretary (ACS 20001




