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Report on the Financial Statements

We have audited the accompanying linanciul satements of Wellhomes Projects  FPrivate
I imited. which compriss the Balance Sheel as at 3 1¥ Murel 2016, the Statoment of Profit and
Loss, for [he your then ended, Cash Flow Statemenl, far the vear lhen ended and o summary of

sipnificant ucoounting policies and wiher explanatory information,
Meunagement’s Hesponsibility for the Financial Statements

The Company's Board of Direclors is respopsible for the matlers in section 134(5) ot the
Companics Act, 2013 (Flhe Agl™) with respect to the preparalion of thess finuncial stalements that
pive a troe amd [air view of the fnancia) position, financial performance and cash flows of the
Campany in accordance with the uccounting principles generally aecepted in India including the
Accounting Standards spevified under Qection 133 of the Act, read with Rule 7 of the Companies
{Accounts) Bules, 2014 This responsihilits alzo inchdes the muintepance of adequat: decounting
recards in accordance with the provision of e Aet [or safepuarding of the ussets ol the Clompany
and for preventing and detecting, the frunds and other rrepularities; selection and applicatiom al’
appropriate accounting policies; making judgments sl estimales that are reasonable and prudent
and design, implementation and maintcnance of inwernal [oancial contral, that weee operating
elfectively for ensuring the acCuracy and commpletencss of the accounting records, relevant to the
preparation and presentation of the Miraneial statemants that myve a true and fair view and are [ree

from material misstatement, whether due to fraud or crrar.
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Anditor’s Responsibility
Onr responsibility is to express an opinion on these linancial stalements bascd on our audit,

W have talen inte aceaunt the provisions of the Acl the aecounting and audiling standards ard
matters which are required to be included in fhe audic report under the provisions of the Act and

the Fules made thers under,

We conducted our uudit in accordance with the Stindards on Auditing specified under seetion
143(10) at the Act, Those Standards require that we comply with cthical reyuirements and plan
and perform (e audit 1 obfain reasouable assurance about whether he finaneial slalements ane

free from maderial misstatcment,

An andit involves performing procedums @ obtain sudil evidence aboul the amounts and
disclosures in the finaneiyl statements. The procedures sclectal depend on the auditor’s judzmenl,
including the assessment of the risks of material misstarzment of the fnancial stalements, whether
due to fraud or eror. Tn moking those risk assessments, the auditor considers internal financial
contral relevant to the Company's preparalion of the financial statements (hat pive tue and Lur
view in order to design wudit procedures (hat are appropriale in the circumsiances. An gudit. also
includes evaluating the appropristeness of accounting policies usad and the reasnnableness of the
accounling estimates made by Cormpany’s Direclors, as well as evaluahing the overall presentation

of the fnancial statements.

We heliove that the andit evidence we have obiained is sufficient and appropriale W provide a

basis for our audit opinion on the fimancial statements.
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Opinien

In pur apiion and fo the best of our information and according w the cxplanations given b us, the
aforesald namcial statements, give the nformation required by the Act in the manner so reyuired
and give o true and fair view in conformigy with (he accounting principles generally aceepled in
India;

a) Tn the cage of the Ralance Shect, of the state of affisirs of the Compuny as at March 31, 201 &

h) In the casc of the Statement of Peofit and Loss, of the profic toe the vear ended March 31, 2016,

£) In the case of the Cagh Flow Sratement, cash flows fur the vear ended March 31, 2016.

[mphasis of Matlers

There ate no significant matters need w be reported here.

Report on other Legal and Regulatory Requircments

A required by the Companies (Auditor’s Repat) Ovder, 2016, issued by the Central Government
of India in term ol sub-section {113 of section 143 ol the Companies Act, 2013, is nol applicabls
o the company, hence, statement on the matters specilied in the paragruphs 3 and 4 ol the Order,

are: not furnished.
As roquited by section 143(3) of the Act, we reparl that:

a) We have sought snd obrained all the information wod explanations which to the best of our
kmowledye and helief were necessary for the purposcs of our audit.

h) T onir opindon proper hoaks of account as required by Jaw have been kept by the Compuny 80
far as appears rom our examinalion of those hooks (and proper returns adcquate for the
purposes of vur audit have been received from the branches not visited by us}

¢} The Balanes Sheet, the Statoment af Profit am Toss, dealt with by this Reporf wre in agrecmant

wilh the books of acceanr,
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d} In our apinion, the aforesaid finaneial statements comply with the Accountng Standards
specified under Section 133 of the Act, e with Rule 7 of the Companies {Accounts) Rules,
2014,

%) Tn our opinion there are no ebservations or comments on the financial tranzactions, which may
have un adverse offect on the fanetioning of the company.

£ Om the hasis of wrillen representations received from the directors as on 31 Idarch, 20116, aken
an record by the Board of Directors, nene of the divectors 4 disgualificd #x on 31 March, 2016,
fram heing appointed as a directar in terms of Section 1632y of the Acl.

a} Reporl on the lnternal Tinancial Controls weder Clause (1) of Sub-zection 3 ol Section 143 ol the
Companies Act, 2013 (“lhe Act™) iz cnelused as Annexure- A Lo this report.

h) With respect to the other matters meluded in the Audilor’s Report and (o our best of our

iformation mnd acconding to the explanations given o us:

i, The Compuny no pending litigations on its financial position in it [mancial statements.
ii. ‘Ihe Company did not have any long-term coniracts including derivalives contracts for
which thers were any oalerial foreseeable losses.
iii. There were no amounts which regquired to be wansferred to the Tnvestor BEduecation and

Proteclion Fund by the Company.

For Rajendra Eumar Apareal & Co.
(Charered Accotntants)
Firm Rew. Mo, 322302E
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[ Proprictor)
Place: Kolkata Belemhership No:d55023

Dated: If"r,-| o9 |20 &
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ANNIEXURE-A
TO THE INDEPENDENT ATDITOR'S REFORT OF EVEN DATE ON THE $STANDALONE
FINANCIAL STATEMENTS OF WELLIIOMES PROJECTS PRIVATE LTMITED

Report on the Internal Finaneial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Ael™)

We have audited the internal Anancial controls over finuncinl reporting of Wellhomes Projects Private
Limited as of 31-Mar-2016 in conjunction with our sadit of the standalone Linancial statements of the
Company for the yvear ended on that date.

Management’s Responsibility for Internal Financial Controls

Ihe Company’s meanagement is responsible for establishing and maintaining intemal Anancial controls
These responsibilities include the design, implementation and maintenance of adequats imtarnal
financial consrals that were operaung effectively for cnsuring the erdedy and efficient conduct of ils
husiness. including adberenc: 1o company” s policies, the salepuundiog of its assets, the prevenion aml
detection of frauds and crrors, the aceuracy and completeness of the sccounting records, and the timely
preparacion of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is o express an opinion on the Company's internal financial contrels over financial
reporting based on our audit. We condueted our audit in accordance with the Guidance Note on Auwdil
ol Tnternal Financial Controls Over Financial Reporling (the “(inidance Note™) and the Standards an
Auditing, issued by 1CAL and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicablc to an audit of internal financial controls, bulh applicable to an audit of
Internal Tinancial Controls and. both issued by the Institute of Chartered Accountanis of India. Those
Suandards and the Guidance 168 Note require that we comply with ethical requirements and plan and
perform the audit te obiain reasenable pssurance about whether adequate internal financial controls over
finunuial reporting was established and maintained wd i such controls oparated effeelively in all
material respects. Our audil involves performing procedwres to obtain sudit evidence about the
adequacy of the nlermal fnancial controls system over [naneial reporting and their operaling
effectivencas, Our auwdil of internal linancial contrals over fAnancisl reporting included obtaining an
understanding of internal financial contenls over finaneial reporting, wssessing the risk that a matensl
weakness exists, and testing and evaluating the design and operating eflecliveness of nternal control
bascd on the assessed risk, The procedures selected depend on the auditor’s judament, neluding the
agsessmenl al the risks of material misstatcment of the [naneial statemerts, whether dus by Fraud o
error. We believe that the audil evidence we have obtained is sufficient amd appropriate to provide a
hasia for our audit opinion on the Company’s internal finaneial controls sysem over tinancial reporting,
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Meaning of Internal Financial Contrals Over Financial Reporfing

& company's internal financial contral aver financial reporting is a process designed to provide
reasonahle assuranee regarding (he reliabiliyy of finaneial reporting and the preparation of Hingneial
stalements for exlernal purposes in accordance with penerally necepred accounting principles, A
company's internal tineneinl comrol over financial reporting inclides thuse policies and procedures that
(1) pertain o the maintenance of revonds that, in reasonable detail. accuracely and Faiely reflect the
transactions and dispositivns of the assets of the company; (1) provide reasonable ussurance that
trapsacions are reconded as nocessacy to permit preparation of financiol statcmenls in accordance with
generally aceepted accounting principles, und that reeeipts and cxpenditurcs ol the eompany are being
made only in sccordance with authorizalions of manugement anil directors ol the company; and (3)
ovide rensunable assurance regarding prevention ur timely detection of unauthorized acquisition, use,
or disposition of the cormpany’s assels that could have 3 material effeet on the financial statements.

Inherent Limitations of Tnternal Finaneial Controls Over Financial Reporiing

Recanse of the inherent limitalions of internal financial controls over fnancial reporting, incluhing the
posaihility ol collusion or improper munagement averfide of controls, material misstaiements due
errar of fraud may occur and not be detected. Also, projections of uny evalualivn of the inlernal
financial controls over financial reporting to fulure perinds are subject fo the risk that the Lnternal
finunvial conrmol aver fnancial reporting may beeome inadequate becanse al’ changes in conditicns, or
that the degree of complianee with the policies or procedures may deteriorule.

Chpinion

Lo our opinion, the Company has, in all malenal respects, un adequatz internal financial controls syslem
over finemeiu] reportng and such internal financial controls aver finuncial reporting were oparating
effeetively us al 31-Mar-20146,

Fur Rajendrs Kumar Agarwal& Co.
CHARTERED ACCOUNTANTS
FRN No 312302F,
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Place: Kolkata
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BALANCE SHEET AS AT J1ST MARCH, 2018

FIGURES AS AT FIGOREE A5 AT
L. EQUITY AND LIABILITIES
(1. SBhareholders' Fund
(2] Hlaare Caplial 1 2, L, D) 0,00, 00
i) Regerves and Surphls 2 5, 73,638 (11,2454
(2}, Hop Current Liablities
&) Lang Term Borrowiogs 3 LG 05,49T5 A3H0,2463
iby Dreferved Tax Liabilivy 4 T80 B,209
b Cithar Long Term Lis bilidics 3 1 Bb,a5A6d a9 86 8L
i} Lomg Term Pruviions 4 27.574 -
13- Current Libilities
(5] Bhort Term BorrmalEs ¥ 55,02, 250 Fal, T, 240
[3] Teads Fayables s 1,06,63,537 1.42,51,3491
feyl e Curient Tahibltdes g 13.95,060 3.35.@5;?._
TOTAL 3,B0,32,904 5,.48,76,232
O. AYSETE
(1]. Hom-current rssots
[a] Tungibls Asels 14 14,580,837 20,58,210
Legs: Tweprociation R R L 6,07,470
13,220,245 450837
{b} Mom Currenl Invcsmments 11 SRR (17,20 2505
{c] Lomg Term Loang and AGvances 12 AU, T3 654 1,079, 76
(2], Cwrreat aesets
(] Cagh and caaly mnuvalents 13 1,406,011 982 L, 22,085,454
it Shart Termn Loans & Sdmrmmess 14 17,249,139 1,194,437
|| Dither crrent assits 15 1,55 R3.2089 5,10,75,524
TOTAL 380,352,904 B5,48,76,233
Sigmulicant Accounting Pelicics & Nolea on Accounts a7 4 el

Tle Foute roferred o ahove form on deeers) pait of the Balanoe Zhect
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Chorlered  SAsoecuntans
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FHROFIT AND LOS g STATEMENT FOR THE Tﬂ_ﬂMlﬂMEE
FIGURES A8 AT~ EIGURDS AsAT
PARTICULARS HOTE HO- 41.08. 2016 7L.0R201E
[ =evems Prom Dperatinns & a.ar.0na1a 1,223,200
i Hhber fnootne 17 P e 5,27 4949
[l Total Revenue 3,58,79,367 6,949,739
TV EapeiEes:
Crsl OF Malesdals Censunl 2,48,32,552 -
Purrhuses of Marsriae f Dlhors - i 11 2. 8ar
Erphaces Benelit Tapenses VA B,
Changes in Canstructlon Wi e [1,55,20.537)
Finamew st in 12,324,003 17,11,7%5
Diepreciation wod AMOSOEALIONL BAELELS 2,29,9%) 221,821
{ither Tapanses an i, 19457 32,3041
W Total Expenses 337,017,697 4,36,100
WT ProfiL f [oss) before Tamntica (17 - W) 17,7 La70 213,639
VI[ Tax expoise:
(1] Cugvent tus T4 A3 -
ot Thefered tax gRsR0 11,129 B o0
7,563 &200
W Profil/(Loss) [or the poriod @V - ) 16,938,307 2 05,430
(% Earming por enuity ghane
|11 Hasic 28 3
(3] Lhiluted Ok q
Hignilicant Arconting Fulicien &
Hotea an Aoy 21 & 3%

Che Kals caferrpd b abus 10T A0 init eural parr of e Fridt §e l.oas Aot

I bequis Of O o L el R sote b Lieg farewithy

For Rojendra Humiad Agorwal & Co
Crperlesod Accountanis
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ROTE FORMIRG PART OF THE BALANCE SHEET A8 AT 38T MARCEH, 2015

EOTE MO, -1 FIGURER A& KT FIGUSET A5 AT
BHARTL CAFITAL
ot gpined
L0 TR Equity Share of B, L0 L3, L0, I L Ar e
mugd, Subacgihed mod Potd-up
A0,y Loquiny Share of s, 10 =acit 6,040, 0 5,000
[a] Shain Hnldlng
Ferazdsatine: of the it fithees T Bguiiy AhaTes pitabzmdng ax the Lz gineving, cond a2 ol T Phe pepatheg el
|_ | Lrpails ke Il
Farticulare i o | R =
4. mhames ousmeading sl e bepiialng o [T wear (R R AT ZTRRE
ii. hama Ly cusing che pexr T T
i FElewe atstardivg o e fad o rhi yoaT Fr{=RHEN] al o
in} Share Holding meats than 4%
Traalls of slozabaldios Tolding woms that il inral mumber of spaity Ghad
Bkt e henldued A et GL03 1R Axxt 3140515
i At Roy A 10 ROV B0 Dot
1. Zamnin Chalmshnity = LIl 16,674
i, Roumita Fay Ta0n FE.05%  A000 J3.23%
ROTE MO -2
ELSERVE £ SORPLAE

Profit & Loan Acconzt
Saiphue in Statemant of FProfit & Lone

ety talaice (112,640 (15,10.447]
Al asument due 1o seitanal prerialom o Sclbetine el
vhe Comepein ack, 2013 1,50, TG
Adid; Puokr daming Uhue e 16,58 207 Qs a0
Treal B,74,658 (11,28 645
HOTE MO - 8
LOXNG TERM BORRUWENGE
Yneecard Cneddere] Gisod
Lean from o Related Tarty 26,03.914 23,590,263
Tokal 26.08.975 B35, 90,503
NI Mek. - 4
QEFERRED TAK LIABLLETY
S peen Leal Amemenl G209 12
BAd: Curret v Detaped Tas Assets (L1259
Toral 7,060 7,200
HOTE Mk - &
OTHEE, LONG TEEM LTAEILITITER
Al catyes Fremn Crogbermsns 1.05%,55,664 320 88 H11
Totel 1,56,68,664 ﬂw.Eﬂ-.BE,E
EOTE¥O. -4
Lipmi: TERM PROWISIOHS
Lirersision boer Tpenrese TaclMel af TUE) 27,504 -
Toeal 27,574 :
MUTE R, - T
AHORT TREN BORUCWINGE
Banls Cwedrals apaire S D posit AP AR 05 B, 75, &0
Laan Frune Body Gorporate 4,010,000 -
soan fem Belated Pariica 108 O A -
oE, 02 256 o0 TE 240
AUlENS. - =
IRANE PATATELES 106,65 62T 1,42,51,3%1
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-

WoLE B, -
_QTHER QURRERT LIABILITIEE
(et Payahiey 11,383,313 1,564,570
Dutics & Taxes 206,717 4L,
Tatnal 13,95 060 3,585,962
Tints Ho.- 14
FINED AESETH Tital 132,.20,847 14,560,837
Hgtes Ma.-11
HoH CURRTHT THYESTWERT
[eveshinens in Fartnssiip Faol
Zeqbartari Poajerss - 1/5rd sheacs i polita o loasrs a7 L (17,206,243
Toual (75871} [17 26,293}
HETTE My, - 12
LONG TERN LOARS & ADVATRCES
Advasres for Joind Wemtuse B, T G54 RS, 73,00
Advance Tax [Met oll Provisics - 52,545
“ears & Adyances i Relane’ Parhey
[nsscured Cousidered gued) 17,711,531
Twtal == B9, 73,004 1,07 97,763 _
EOTE KD, - 13 =
CAEHE f adH EQUIVATENTS
Eatnpag wih Bogks
- i Fixed Tiepozile 57,658,913 63,105,151
B TR 1 el 45,34, [ AT 00
Ol om T
(A Ciertshad hy U duemoy i) 514,141 TE0661D
Tatnl il 1,046,001 S8 1,332,08,.469
ROTEFD. - 14 3
SHORT TERY LOANS & ATVARCES
Lemy Fa Advemees ta Relaled Frrty Unsecused considersd geat) 1,412,003 -
srther Laans ik Advanans 15,130, 20T 1,141,637
Teotal T 17.29,13% 1,184,687
KOTE ¥O. - 1% =
OTHER CUREAT ASEETE
ul Canstruchedn WS 1,94, 70.813 3,10,05,824
Projuct: Bon Thelkununir 1ant
oo Awivice tax Inpul 1,035,412
Total — —TEsEagEt . HInoamad
T FOENTIG PAIZE OF TAR PEGELT B LSS ACOOCHT EOR TIE FERIOR ERED S1ET WMARCH, FU16
FlaUrRES AS AT Eroumes 48 AT
.o afiLG #1001
HOTE Rl - 10
REVEAUL FROM CGPLREATIONS
GPERATER{G FEVERTESD
ale ol Flats 3,006,598, 798
BagTh: ol A Tarking Epoce aT.a2.7849 -
."._'|.|"_'|1j.l:|r:|'|'F'||":_|b:'.|:-'-'lrll1:,:.-r L4434 =
HON OFERATING REVERTIES
Aikleg gy s iinly chars = L)
Lep] Dz Bromn, Cuslern ers 1,349,105 7 290
. = 3,37,10,919 1,292,200
Contd..-.3
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WELL HOMES PROJECTS PRIVATE LIMITED

s
BOTE FO. - 17
OTHER THCOME
Il oo Loan Gnen e By 1,494,423
siiwr e Um Tiagd Depeait 61, 130 570,057
fntvapt em Bacommn T Refurd 1,642 1544
lemame From Partnerohip Rusmes: e 13,504.49< 2
Tutnl 17 68448 527
ROTE G - 18 -
ENPLLTER PE: -
Falores il Wages B - E1.14]
Tatal . 1,008
FOTENQ, - 12
FINANCT: COSTE
mberps SxpanEl 1204113 17, 10018
Tesmle Uharank Vi 500 1,787
Terul 12,24, 303 17,11.775
HOYE MO, - 20
QYHER [XIFENIES
Audal Fean a0 L&) A0,000
Adyeriacrment G Pablcits nr.oTe 1,786
Fulerope #& Comminean 1,700
el S f Al riprion L3 HEE -
Eoactreal Dngta T tien Yearka - b2t 70T
e Hire Chavges 4. 50
Tty Charges Sor Siie - 51,552
Fillireg Werk = 32,950
mre e Toxes 2,500 -
I tereat S MezwllEs A3, UA5 6X 23R
Laad Teatmg Warka 23,000
oarkiiicg Peea 1"|'Ir,_'!.lf:|ﬁ- -
Maragauens i Operabonn! P Ak, 17,30 -
[ el PTER VLA B SR ) 1637 14,157
Printice A& Blauocery Fapenars 027 -
prufiscionel amt Sapeaaney Pees E,27.300 wanE LTE
Hite Jaomien: Tepsnoes = 149,717
Sy il Siemcer Charges L A, ish BLTTE
Total T4, 19,452 32,30410
HOTE Wik - 21

SIGHTCART ACCOUNTING FOLICIES & NOTES ON ACCOUNTE
41,1 SIGHIFICART ACCOUNTING FOLICIES

o e Fistansslel Slaiements have been prepazed i arcucdaes wilh Histomeal Cest Coneemibive, the acciinting
principhes gEnerniy pecepbed i Indls meluding applivatis Accuunling spustards sperified wde 1HL of e
Companies Ac, 2013 cepd with Bule ¥ of (e Compan kslAocinanis), 2314 and Oie ressvanl provisiona of the
Cluopanien Aol 213

I The Arcounls hes been prepaced on the ceiospt of Faing conatmm bosls,

1.2  Tanglble cts fg [ntangibls Assets
Tergitle Pincd fssels AT8 cupilaliaed ot coat ncduses of lepsl s or prpatnilntion GEpense,
Imtanyy e AssELy Chpoisiif af Campiter Sulbwars are wuatsn ot conl of pogquisiting, innding sy ot
e lribnanble Tor heingiog, Uhe soeey io #a wonking corsbitinn less cepnmulaled amerlizaticn. Ary GEACLEY G
cypeh eodiwsre for suppnrt aod 1R N EELAnCe: prpable anually ' charpedl 0 pEvezLlE.

213 Dupecoirtion asd gmortsation

Depre it on 8 previded o0 a1l pseste om g sipo-cake hazs oy s *Earaght L Worhod” v the vl Thnee asel
i iR muanmer pressaihod under sehecule e fhe Comprmiee Aor. 2003
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