
A. K. MEHARIA & ASSOCIATES
Chartered Accountants

2, GARSTIN PLACE,5TH FLooR

KOLKATATOO OOI

PHONE: 2243 465914660

E-MAIL: akmeharia@gmail.com

I

I

i

{-

;

't

j

I

Repgrt on the Financial Statements

we have audited the accompanying finapcial statements of BLUE Fox PR'JE.TS PRT'ATE LIMTTED

(,,the Company,,), which comprise the Balance Sheet as at 31't March, 2Ol7,the Statement of Profit and

Loss and the cash Flow Statement for the year then ended, and a summary of significant accounting

policies and other explanatory information'

The Company,s Board of Directors is responsible for the matters stated in Sec 134(5) of the Companies

Act, 2013 (,,the Act,,) with respect to the preparation of these financial statements that give a true and fair

view of the financial position, financiar performance and cash flows of the company in accordance with

the accounting principles generally accepted in India, including the Accounting standards specified under

section r33 of the Act read with Rule 7 of the companies (Accounts) Rules, 2014. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act foi

safeguarding the assets of the company and for preventing and detecting frauds and other inegularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial'

controls that were operating effectively for ensuring the acburacy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error'

Auditor's Responsibility

our responsibility is to express an opinion on these financiar statements based on our audit.

we have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the rules made

thereunder.

;fta?H
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We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of

the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement. ..

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

enor. [n making those risk assessments; the auditor considers intemal financial control relevant to the

Company,s preparation of the financial statements that give true and fair view in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

whether the company has in place an adequate internal financial controls system over financial reporting

and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of

the accounting policies used and the reasonableness of the accounting estimates made by the Company's

Directors, as well as evaluating the overall presentaticin of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial statements'

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

financial statements give the information required by the Act in the manner so required and give a true

and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 3l't March, 2017;

(b) in the casd of the statement of Profit and Loss, of the profit for the year ended on that date; and

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date'
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Reoort on Other Legal and Resulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ('the Ordet'') issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we give

in the Annexure A, a statement on the;natters specified in paragraphs 3 and 4 of the Order'

2.Asrequiredbysectionl43(3)oftheAct,wereportthat:

(a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

I Fl - AL-L^-

(c) the Balance sheet, Statement of Profit and Loss, and cash Flow statement dealt with by this

report are in agreement with the books of account;

(d) in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply

with the Accounting Standards referred to in Section 133 of the Companies Act'2013, read with rule

7 of the Companies (Accounts) Rules, 2014' '

(e) on the basis of written representations received from the directors as on 31't March 2017, and

taken on record by the Board of Directors, none of the directors is disqualified as on 3l't March

zol7, from being appointed as a director in terms of sub-section (2) of section 164 of the

Companies Act,20l3,

A. K. MEHARIA & ASSOCIATES
Chartered Accountants

(f) with respect to the adequacY

Company and the oPerating

"Annexure B"; and
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of the internal financial controls over financial reporting of the

effectiveness of such controls, refer to our separate report in

(g) with respect to the other matters included in the Auditor's Report in accordance with Rule 11 of

the companies(Audit and Auditors) Rules, 2014, in our opinion and to the best of our
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The ComPanY has made

Standards, for material

derivative contracts.

Place: !(-r:1!aJ.L"
Dated: Z\"1',l7
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i)

ii)

The company has disclosed the impact of pending litigations on its financiar positions in

its financial statements.

provisions, as required under the applicable law or Accounting

foreseeable losses, if any, on long term contracts including

iii) There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company'

The company has provided requisite disclosures in the financial statements as to holdings

as well as dealings in Specified Bank Notes during the period from 8th November' 2016 to

30th December, 2016. Based on audit procedures and relying on the management

representation we report that the disclosures are in accordance with books of account

maintained by the Company and as produced to us by the Management'

ForA.K.Meharia & Associates

Chartered Accountants

Firm's Registration No. 3246668

Ndrr 4
(Nidhi B. Sarda)
Partner
MembershiP Number: 402040

iv)
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(Referred to in paragraph I of our report of even date)
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a)i) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

b) Fixed assets have been physically verified by the Management at reasonable

intervals. According to the information and explanation given to us, no material

discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no immovable properties held by the

company in the nature of fixed assets.

Th'e inventory has been physically verified at reasonable interval by the management. In

our opinion, the frequency of verification is reasonable. The discrepancies noticed on

physical verification of inventory as compared to the book records were not material and

have been properly dealt with in the books of accounts.

As per the information and explanation given to us, the company has not granted any

loans, secured or unsecured to Companies, firms, LLPs or other parties, covered in the

register maintained under section 189 of the Companies Act, 2013. Therefore, sub-clause

(a), (b) and (c) of clause (iii) of Paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 and 186 of the Act, with respect

to the loans and investments made.

ii)

iiD

iv)
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vi)
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v) The Company has not accepted any deposit from the public as stipulated under the

provisions of section 73 to 76 or any other relevant provisions of the Companies Act,2013

and the Rules framed there under and the directives issued by the Reserve Bank of India'

In our opinion, maintenance of cost records pursuant to the Companies (Cost Records and

audit) Rules, 2014 prescribed by the Central Government under Section 148(l) of the

Companies Act,2013 are not applicable to the company'

In our opinion and according to the information and explanations given to us,

Company has been regular in depositing with appropriate authorities undisputed

statutory dues, as required under this clause and applicable to the Company during

the year, There is no undisputed amount payable in respect of aforesaid statutory

dues, outstanding for more than six months from the date they become payable as

on 3l't March, 2017.

According to the information and explanations given to us, there are no statutory dues,

which has not been deposited on account ofany dispute'

Based on our audit procedure and on the basis of information and explanations given by

the management, the company has not defaulted in repayment of loans or borrowings to

financial institutions banks or government. The Company has not issued any debentures'

To the best of our knowledge and belief and according to the information and explanations

given to us, the Company did not raise any money by way of initial public offer or further

public offer (including debt instruments) and term loans during the year.

In our opinion and according to information and explanations given to us, no material

fraud by the Company or on the company by its officer or employees has been noticed or

a)vii)

b)

viii)

ix)

x)

reported during the course of our audit.
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xiv)
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given to us and based on our examination

has not entered into non-cash transactions

,'i,xH,#:i #:a#:,",

xi) According to the information and explanations give to us and based on our examination of

the records of the Company, the Company has not paid/provided for managerial

remuneration during the year under review'

xii) In our opinion and according to the information and explanations given to us, the

Company is not a nidhi comPany.

According to the information and explanations given to us and based on our examination

of the records of the Company, transactions with the related parties are in compliance with

sections 177 and lg8 of the Act, where applicable and details of such transactions have

been disclosed in the financial statements as required by the applicable accounting

standards.

According to the information and explanations give to us and based on our examination of

the records of the Company, the Company has not made any preferential allotment or

private placement of shares or fully or partly convertible debentures during the year.

xv)

xvi)

According to the information and explanations

of the records of the Company, the Company

with directors or persons connected with him'

Place: tt s\K{^ry

According to the information and explanations given to us and based on our examination

of the records of the Company, the company is not required to be registered under section

45IA of the Reserve Bank of India Act,1934 .

For A.K.Meharia & Associates
Chartered Accountants
Firm's Registration No. 3246668

wM
(Nidhi B. Sarda)
Partner
Membership Number: 402040Dated: )-\-8.1t
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Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Actr 2013 ("the Act")

We have audited the internal financial .or,rolr*orer financial reporting of BLUE Fox pRoJECTs

PRMTE LIMITED ("the Company") as of 3l March 2017 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.

Management's Responsibilify for fnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (,ICAI,).
These responsibilities include the design, implementation and maintenance of adequate intemal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013,to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was: established and maintained and if such controls operated effectively in all material

respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing tho.risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the company's internal financial controls system over financial reporting.

Meaning of Internal Financial controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
cr fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial:reporting may become inadequate because of changes in conditions, or that the degree of

A. K. MEHARIA & ASSOCIATES
Chartered Accountants

compliance with the policies or procedures may deteriorate.



l"
\

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial rbporting and such intemal financial controls over financial reporting were operating

effectively as at 31 March 2olT,based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

A. K. MEHARIA & ASSOCIATES
Chartered Accountants

Place: Kq11(-&.q{"
Dated: 2-l ,g,l+

2, GARSTIN PLACE, 5TH FLOOR

KOLKATATOO OOI

PHONE: 2243 465914660

E-MAIL: akmeharia@gmail.com

For A.K.Meharia & Associates
Chartered Accountants
Firm's Registration No. 3246668

NEV}4
(Nidhi B. Sarda)
Partner
Membership Number: 402040
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EQUITY AND LlABlLlrlES

Shareholders Furld
Share CaPital
Reserve & SurPlus

Non-Gu rrent Liabilities
Long Term Borrowings
0ther Long Term Liabilities
Long Term Provisions

: Deferred Tax Assets (Net)

Current Liabilities
' Short Term Borrowings

Trade PaYables
Other Current Liabilities
Short Term Provisions

Total

Significant Accounting Policies

15
16
17
18
19

Total

1

The accompanying Notes of Accounts are an integral parti

of fi nancial statements'

BLUE FOX PROJECTS PRIVA-IE -LIMITED

(Amount in t)
AS AT

31ST MARCH,2O16

1,00,000.00
51,99,149.01

500,17,046.06
1960,11,476.50

12,55,244.OO
(20,678.00)

503,72,045.00
139,48,557.18

52,42,044.67
21,52,883.00

Tz+z,n Jaz.+z

12,72,095.16
12,51,986.50

1077,22,762.47

1860,16,779.71
116,15,393.00

61,49,323.28
102,49,427.30

srae;zz,7o3i7o 3242,77,767.42

iiJ:iiil::: :i l:i!i:l!!:

4"
5
6
7

I
9
10
11

::lil'I::ffi
:i:ii itr,:\ii::::1 r,; rl

rl;,:,1, :Irtt.,f..rASSETS

Non-Current Assets
Fixed Assets

Tangible Assets
Non Current lnvestments
Long Term Loans & Advances

Current Assets
' lnventories

Trade Receivables
Cash & Bank Balances

Short Term Loans & Advances

0ther Current Assets

12
{3
14

., 
. J0,65,538.38

. ' ''"12,51,986.50 '

,r, "1529,50,123,.93''ti',. 
, "" ..;:t l' 

t

:. r:' ',. , . ''
i 3284,15,119.33

. ,*t ' 2,48,380.00

"' .9g,71'?5!.!7,,,*, , 158,40,69?.?l ,

. i$,{1:78,32f609.J8 :
,i. ... i ..'"'' '' '

.!i ii

Rs peiour rePort of even date

For and on behalf of Board
ForA.K. Meharia & Associates
Firm Registration Number-324666E

Chartered Accountants

f';el;-9*
(NidhiB. Sarda)
Partner

MembershiP Number

Place: Kolkata

Blue Fox Projects Pvt' Ltd'

fl,.'tA".")
Director
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BLUE FOX PROJECTS PRIVATE LIMITED

NOTES

28

20
21

For the Year

2015-2016

2089,62,673.00
9,38,776.22

'!N@UE
Revenue from OPerations

Other lncome

. Total Revenue
:

. EXPENSES
: Purchase of Land

' Cost of Material Consumed

,, Decrease(lncrease) in lnventories

Employee Benefits ExPense
: Finance Cost

Other ExPenses

Depreciation & Amortization Expenses

Total ExPenses

ProfiU(Loss) Before Tax
Tax Expense:
Current Tax
Defened Tax

,' lncome tax for earlier Years

ProfiU(Loss) for the Period

,,Earning Per equity Share-Basic &

' Diluted

ii*iirf t ;i{,050100'
317,24,379.28

, .11200,32,215.39)
".. ' .95,28,182.00

I I {36,64,908.7{

,. *,-6,87,97 r77 4.39 ..

.' ::i: 2,72,11q.78

@

-

'ij;- .

" a (3,42,436.08)
,,:..:-

r.' tZq,f ZO.OOI

. : .r,.i 71962.00
(9,724.00)

2099,01,449.22

22
23
24
25

26

27

394,61 ,975.54
546,19,009.93
110,57,329.00

82,73,406.39
926,56,380.48

2,39,981.00

2063,08,082.34

35,93,366.88

(14,97,704.00)
(8,580.00)

(49,510.00)

20.37,572.88

2,037.57

100.00

ns p.r our rePort of even date

ForA.K. Meharia & Associates
Firm Registration Number-324666E
Chartered Accountants

,^flidl^' gEY44
(NidhiB. Sarda)
Partner

MembershiP Number 0402040

Place: Kolkata
Date: >! " 8. \?

For and on behalf of Board

,l
Projects Pvt. [-td.

/ -'-r /bh'
Director

Blue Fox Projer
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i I CASH FLOW FROM OPERATING ACTNTITIES
Net Profit Before Tax
Additiqn:

, Depreciation

:, lnterest Received
:' lncome tax for earlier years

Loss(profit) on Sale of lnvestment

, Cash FIow from Operating Activities before Wbrking
Capital changes
Adjustments:

, lnventories

Trade receivables
Long Term Loans & Advances
Short Term Loans & Advances
Other Current Assets
Trade Payables
Other Current Liabilities
Other Long Term Liabilities
Long term provision
Short Term Provisions

" Cash Generated From Operation
Taxes Paid

Cash Flow from Operating Activities
2 CASII FLOW FROM INMESTING ACTTYITIES

lncrease/Decrease in Fixed Assets & CapitalWlp
lnterest Received
Loss/Profit on sale of lnvestment
lncrease/Decrease in Non-Current lnvestment
Net Cash Flow from fnvesting Activities

CASH FLOW FROM FINANCING ACTTYITTES
lncrease/Decrease in Short Term Borrowings
lncrease/Decrease in Long Term Borrowings
Net Cash Flow from Financing Activities

,.]. NET CHANGE IN CASH & CASH EQUWALENT
i,t- Opening Balance of Cash & Cash Equivatent

CLOSING BALANCE OF CASH & CASH EQUIVALENT

I
\

{3,42,436.08)

2,72,119.79

2,14,957.00
(9,724.00)

2,32,976.94

35,93,366.99

2,39,991.00

81,315.26

17,330.96

5,92,962.00 (3,2g,gg4.oo)

arc
. _ (49,510.00)

(316,96,362.53) (59?,44,35646)

3,67,793.64 39,31,994.10

(1423,99,339.62) 599,82,736.46
113,67,013.00 (116,15,393.00)

(452,27,361.46) (229,78,166.97)
(55,91264.91) (34,76,701.90)
(79,32,609.19)

77,40,173.04 , (31,51 ,755.79)
(2,5I,419.53) 2,80,727.54

1498,05,553.19 (925,94,129.50)
(2,59,964.00) 7,45,936.00

142,26,442.00

55,71,273.13

5,79,050.15

l(65,563.00)

(2,14,957.00)
(1,24,685.00)

(81,315.26)

(17,330.96)

10,05,999.31
Q,32,976.94)'.i .,1, ,,.. r'-.

;,,:t -. . ',, l '- - "'

n i l1_ r, ,,. . -,:.-;,*-
.*r 

jr..r 
_ 

.,,,. 
"",, 

, *" 
,'.,

rl01i7,$63?04)

,;-,*;l'.(26,06P.1I)
,TF :.,, :6'114913?3.28,,
,1"1".,t''.. tu.'1, 

.' ..

Il:;;'ir\;*;'r''u : 
*

;'i.;a a'.(761069.1I)

61,49,323.29
,As per our Report of even date
,,ForA.K. Meharia & Associates
..Firm Registratioh Number-324666E
trlChartered Accountants

$d-0.. g"'4"
(NidhiB. sffii
Partner

Membership Number 0402040
Place:Kolkata
n^r^.latsnr\

For and on behalf of Board

Pvt. Ltd.

l- lbk..,t'
Director

Projects

il-

Flvt. Ltd.
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BLUE FOX PROJECTS PRIVATE LIMITED

Notes to Financial Statements for the vear ended 31st March. 2017

NOTE. l

q|GNIFICANT ACCOUNTING POLICIES

a) Basis of Preparation of Financial Statements

The financial statements of the company have been prepared in accordance with generally accepted

accounting principles in lndia (lndian GAAP). The company has prepared these financial statements

' to comply in all material respects with the accounting standards notified under Section 133 of the

Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant

provisions of the Companies Act, 2013 ("the 2013 Act'). These financial statements have been

prepared on an accrual basis and under the historical cost conventions.

b) Use of Estimates
The preparation of financial statements in confirmity with generally accepted accounting principles

requires estimates and assumptions to be made that affect the reported amount of assets and

liabilities on the date of the financial statements and the reported amount of revenue and expenses

during the reporting period. Differences between actual results and estmates are recognised in the
' period in which the results are known / materialised.

' c) Revenue Recoqnition
The Company deals in development & construction of buildings and revenue from each real

estates development project is recognised on the basis of "Project Completion Method".

d) Fixed Assets
Fixed Assets are stated at cost of acquisition/installation less accumulated depreciation. The cost of

assets comprises of purchase price and directly attributable cost of bringing the assets to working

condition for its intended use.

e) Depreciation and Amortization
ln respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the

year, depreciation/ amortisation is charged on a straight line basis so as to write off the cost of the

assets over the useful lives and for the assets acquired prior to 1 April, 2014, the carrying amount as

on 1 April, 2014 is depreciated over the remaining useful life in terms of the provisions of Schedule ll

of the Companies Act, 2013.

f) lnvestments
lnvestments are classified into current and Long -term investment. Current lnvestments are stated at

lower of cost and fair market value. Long Term lnvestments are stated at cost after deducting
-' provision, if any, for diminution in value considered to be other than temporary in nature.

g) lmpairment- 
An aiset is treated as impaired when the carrying cost of assets exceeds its recoverable value being

higher of value in use and net selling price. An impairment loss is recognized as an expense in the
profit and Loss Account in the year in which an asset is impaired. The impairment loss recognized in

prior a.ocounting period is reversed if there has been an

hl Earnino Per Share
Basic and Diluted Earnings per shares are calculated

recoverable amount.

proflt attributable to the

ordinary shareholders by the weighted average number

year.

res outstanding during the
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.] BLUE FOX PROJECTS PRIVATE LIMITED
r. Notes to Financial Statements for the vear ended 31st March. 2017

.,,NOTE - 1 (Contd..),

!

i) lnventories
i) Work-in-Progress represents the accumulated direct and indirect expenses for the project

(including interest). Other administrative costs has been transferred to Deferred revenue
. expenditure. However, other administrative expenses were transferred to inventories uptill the

beginning of this accounting period. Net realizable value is the estimated selling price in the

ordinary course of business.

ii) "unused constructed materials" are stated ' at cost or estimated realisable value, whichever is
lower'.

j) Taxation

Provision for current tax is made after taking in to consideration benefits admissible under the

, provisions of the lncome Tax Act, 1961, Deferred tax resulting from "timing difference" between

taxable and accounting income is accounted for using the tax rates and law that are enacted or
substantively,enected as on the balance sheet date. Deferred tax assets is recognised and carried

forward only to the extent that there is virtual certainty that the assets will be realised in future.

k) Emplovee Benefits
i) Provisions of Employee's Providend fund and employees State lnsurance are not applicable to the

company during the year under review

ii) Gratuity Liability has been provided on the basis of acturial valuation.The company does not

contributes to any fund for gratuity for its employees. The cost of providing benefits is determined

on the basis of actuarial valuation at each year end using projected unit credit method.Actuarial
gain and losses is recognized in the period in which they occur in the statement of profit and loss.

l) Provision & Continqent Liabilitv
A provision is recognized when there is a present obligation as a result of past event, that probably

requires an outflow of resources and a reliable estmate can be made to settle the amount of

obligation.These are reviewed at each year end and adjusted to reflect the best current estmates.

Contingent liabilities are not recognised but disclosed in the financial statements.

:r

_1

1,.

ir',i,,
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(Amount in')
AS AT

31ST MARCH,2o16
NOTE - 2

SHARE CAPITAL
Authorised Shares:
5000 (P.Y:5000) Equity Shares of Rs.10O/_each

1000 (P.Y:1000) Equity Shares of Rs.100/-each

::::.r,:: .

;,r.500,p00.00
;rr,.il r, : :: ;: t\: , i::r i

500,000.00

100,000.00 100,000.00

a) Terms/riqhts attached to equitv shares. 
rllEl0op0omr ldoDod5o-

The company has only one 
"1"., 

of 
"qrity 

.fi"r". having a par value of Rs. 100 per share. Each holderof equity shares is entitled to one vote per share.The Jivideno proposed by the Board of Directors issubject to the approval of the shareholders except in the case of interim dividend. tn the event ofliquidation, the holders of equity shares will be entitled to receive remaining assets of the company,after distribution of all preferential amount in proportion of their shareholding.

b) D"tails of sharehold"rs hordinq ,ore than s% shares in the corpanv
AS AT

31ST MARCH.2017

No. of Shares % Holdinq
Equity Shares of Rs.10 each fulty paid up
Manoj Kumar Bhagat 90 g.OO%
Vandana Bhagat 90 9.00%LaxmiDeviBhagat 1 O.1O%
Kedar nath Dhoot 90 9.OO%
Piyush Dhoot 90 g.OO%
Pawan Kumar Dhoot (HUF) 90 9.00%
Kedar Nath Dhoot )HUF) 90 9.OO%
Santosh Devi Dhoot 139 13.90%
Piyush Kumar Bhagat 90 9.00%
Anuradha Bhagat 90 9.OO%
Amritansh Bhagat 70 7.OO%
Anant Bhagat 70 7.OO%

AS AT

31ST MARCH.2O16

No. of Shares

90
90

1

90
90
90
90

139
90
90
70
70

, t.ii r::l,llir: r,rl

i,199-149:oJ:.l
1,.(30.8,368,.08)
:l :titir i':'::..:::1,: ;i:',,ti:.

% Holdino

9.00%
9.00%
0.10%
9.00%
9.00%
9.000/o

9.00%
13.90%
9.00%
9.00%
7.00%
7.00o/o

(Amount in')
AS AT

31ST MARCH,2O,16

3,161,576.13
2,037,572.88

NOTE .3

RESERVES & SURPLUS

Profit & Loss Account
Balance as per last financial statement
ProfiU(Loss) for the year

. NOTE .4
LONG TERM BORROWINGS

(U nsecu red unless otherwi se stated)
Loans (Secured)

From Banks
Vehicle Loan

Less.i Current Maturities of Long Term Debt
(Refer Note 10)

5,199,149.01

50,000,000.00
17,046.06

50,017,046.06

50,017,046.06



I
\

NOTE-4(Contd...) 
.::

i) vehicle Loan from Bank and carries interest @ 10.64%. The loan is repayable over a period of threeyears in montly installments as per the terms of the agreements along with interest from the date ofloan. The loan is secured by hypothecation of vehicles.

ii) Term Loan and cash credit Limit from lclcl Bank is secured by the company,s share of undividedremaining unsold areas of the project Aurum' at premises no. 36, B. T. Road, Nortn z+ paragnas, andexclusive charge by way of hypothecation on the company's share of scheduled receivables and on theescrow account of the project and DSR Account all monies credited therein. Balance outstanding afterrepayment through escrow account is repayable in 24 montly installments commencing from August 15,2018 on the interest rate of 13.25o/o p.a. '!

-NOTE 
.5

OTHER LONG TERM LIABILITIES
Advance Received

From Related parties
From Others

Against Agreements/Booking
Maintenance Sinking Fund

NOTE.6

LONG TERM PROVISIONS
Provision for Gratuity

roTE - 7

Deferred Tax Liabilities
Related to Fixed Assets

NOTE .8

SHORT TERM BORROWINGS
Cash Credit Limit

From lClCt Bank Ltd.
(Please refer note no.a(ii))

Unsecured From Companies

, From Related parties
From Others

NOTE.9

TRADE PAYABLES
Trade Payables (including acceptance)
Retention Money

. Ir. ':i-,

17,500,000.00
p,2?,108,039:69

-, ,6,208,990.00

(Amount in ')
AS AT

31ST MARCH.2O16

17,5oO,OOO;0
173,967,486.50

4,543,990.00

-T06^0m?E=o-

-

345,817,029.69

.996,390.00 1,255,244.00

,'::rir...r 
:1, 996,390.00 1,25s.244.00

(20,678.00)

;, 1 
.5,t 

0,,,.9,,,,Q, [P2- 9 6

-lt:lit 
!1l;,t:rir,, 

1,i:ii:frll
't)l' :::l.iil:...- .:, ri.. ii: i:

:+tli. i::ii ,rr,r'i::
.:1r:1t.1,21g,65O,rO

1:,,J 31884,735.00
:::..i::.I,: I ":l: ::1

40,194,191.96

20,554,691.00
29,817,354.00

-Ed;3?2^o-4rO0-

9,373,942.69
4,574,614.50

i

I

ii
,t,
ili

13,948,557.18



!

NOTE. lO

OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debts (Refer Note 4)
Sundry Creditors for Expenses & others
Statutory Dues
Other Payables

NOTE.11

SHORT TERM PROVTSIONS
Provision for Taxation
Provision for Gratuity

NOTE.13
--
NON CURRENT INVESTMENTS

NOTE.14

LONG TERM LOANS AND ADVANCES
': (Unsecured considered good)
, . Advance Recoverable in Cash or Kind to Others

Deposits

NOTE.15
INVENTORIES
' (At cost or net realisable value which ever is lower)

Land

Foject Work in Progress

Project,l
Projeci 2

Project 3

Stock of Material

(Amount in t)
AS AT

31ST MARCH.2O16

1,93,370.50
35,69,622.65
14,90,051.52

;::,,. rii ii'"' " r- tO, 625iil d 52,42,044.67
r rrr,.*t6{!i,:..t#. 1tt,1"!l ll:: :ii:,.,; r

Unquoted Equity lnstruments
(Face Value: Rs.10/- each fully paid up)
lnvestment in Others

86000 (P.Y: 86000) Equity Shares of Addarsh Management pvt. Ltd.

4000 (P.Y: 4000) Equity Shares of Gopi tron & Steet pvt. Ltd.
4000 (P.Y: 4000) Equity Shares of Gopi Properties pvt. Ltd.
10000 (P.Y: 10000) Equity Shares of Uttra ptus Housing
Estates Pvt. Ltd.

400 (P.Y: 400) Equity Shares of Leasure Developers pvt. Ltd.

Investment Property
Land at Kalaberia (W.8.)

200.00 5,44,200.00

7,07.786.50

riil],r-iiiii!' :'i rr ii:ill il:,iii ; I 
:

,. - i

16,gg,gog.oo
10,70,107.00

@

-

18,04,495.00
3,49,399.00

21,52,993.00

4,30,000.00
5,200.00
5,000.00

1,00,000.00
4,000.00

7t07.786:50 7.07.786.50

961,79,986.47
115,43,776.00

',,."'"'"''.'
i,.',' 

.'i

ii'€ee;j!,Q,,07,7 d;i

rll 1,":;::,:.:-:i':l l:l ri
.:,1:::,. :,tl:t'tr,i:

.:r 
:::

11,i,.;r11r.*
:!.it

327,79,027.00

1394,49,677.00
36,09,944.00

101,80,231.71

l.i;.,.r; 9 3 ;4 6, 94 2J 9 il
, 36,0g,g44.OO

. 325,46,35p194"
"'" il:,.- -:r!':1i1" .rq,

@

-

ffi 1860,16,779.71
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BLUE FOX PROJECTS PRIVATE LIMITED
Notes to Financial statements for the vear ended 31st March. 2017

, NOTE.16

: TRADE RECEIVABLES
:,i' (Unsecured and Considered Good unless othenruise stated)
, i Exceeding Six Months

., Less than 6 months

,,.

. NOTE - {7
.CASH & BANK BALANCES
,:, Cash & Cash Equivalents

Balances with bank:
On Current Accounts
On Fixed Deposit (including interest accured thereon)

Cheque in hand
Cash in hand

NOTE.21

OTHER INCOME._
.,,tleres!_income on

i'. Loan

t:r on Fixed Deposit

'. Profit on Sale of Mutual Funds
jr 0ther receipts

(Amount in t)
AS AT

31ST MARCH,2Ol6

115,94,726.O0
20,667.00

116,15,393.00

.: i.ii : rl. I i ii: l

16;J$;{10:77,
41,02_,997.00
:i: r. ::l:.jlr :i .l ,i;:

..,3,43,85CI,40,

35,10,324.99
16,62,116.00
8,72,944.00
1,03,938.40

60,73,254.17
itn@

" Bank against the loans taken from them.

NOTE.18

SHORT TERM LOANS AND ADVANCES
(Unsecured considered good)
Advance Recoverable in Cash or Kind to Others

To Related Parties

To Others
Other.l-osnr and Advsncee' Income Tax Paid

Prepaid Expenses
Service Tax Credit
Advnaces to Employees
Other Receivables

NOTE.,!9

..OTHER CURRNT ASSETS
l.rt, Deferred Revenue Expenditure

:ii. l

:

. NoTE - 20

, BEVENUE FROM OPERATTONS
:ii Sale of Flat & Car parking & Other Charges

:..r Maintenance Charges received

;;,;,,,,;

,,, , ??|!!641 -q9

23,09,096.49
.':,.,,,:, 2,S2,03-i.SO

43,71,991.72
i,zs,6so.oo

.,: ' .r, ''

=rlr#!,,i,| lii;l li
Iri: .:.,1,:.r,,':l l,;:-,,.t;,,,1,,;,..l,,,

,,.]r;g 8, 3,{._6,,!i,,i! .4.'

61,49,323.29
on lien to the lClCl

49,99,014.90

6,65,396.00
1,14,229.00

42,49,966.40
1,94,500.00

26,321.00

'102,49,427.3O

For the Year

2015-2016

2069,20,723.00
20,41,950.00

32,93,934.00

-

,.:
2089,62,673.00

: :,

,1 
" 

''
I ,'- . i' 

,

rii2;llb57:00,,
, 2,32,976.94t:

' ,, 5,994.75,

32,902.00
48,413.26
17,330.96

8,40,130.00

iii..78,32;609.18

,ffiW
ir:r::,1. :iii ril:,4' 53;828,69 9,39,776.22



NOTE.22
:

COST OF MATERIALS CONSUMED
lnventories at the beginning of the year

, : Add: Purchases

lnventories at the end of the year

Particulars of Material Consumed
Cement

. Pipe

Doors & Windows
Etectricalgoods
lron & Steel
Tiles & Flooring
Bricks
Fire Equipments
Sand
Consumable Stores
Hardware
Paint & Chemicals
Others

Project-1
Project-2

. Project-3

lnventories at the beoinnino of the vear
Land

Project Work in Progress

P,rcject-l -
Project-2

Project-3

NOTE .24

;1 EII4PLOYEE BENEFITS EXPENSE
il'ii Salaries & Wages
qi $p6trli1y Expenses
-ri:Staff Welfare

;,,IECBEASE(INGREASB tN INVENTORTES
:,i" lnventories at the end of the vear
,;i Land

t;,, Project Work in Progress

(Amount in t)
For the Year
2015-2016

155,43,959.24
340,99,249.01

496,42,207.25

101,90,231.71

394,61 ,975.54

101,10,660.27
31,955.95

28,42,974.79
5,10,995.99

120,99,751.27
105,47,069.69

2,383.33
27,15,194.23

90,776.67

4,32,674.73
87,748.63

327,79p27.00

1394,49,677.00
36,09,944.00

763i39ii, 1759,36,548.00

327,79,027.00

1597,12,055.04
353,56,631.99
36,09,944.00

2304,55,557.93

@

-

100,33,395.00
9,43,775.00

80,169.00

329,.; 35.5..94

'l,i..;:11200,3/;215.

nRlA A ':lJ;r:,'ffi 
, e z- ;04 5, 0 or:

lili.'lillif,i?;9
110,57,329.00



BLUE FOX PROJECTS PRIVATE LIMITED
Notes to Financial statements for the vear gnded 31st Mirch. 20i7

FINANCE COST

, lnterest on Short Term borrowings
rl lnterest to Bank
:: Processing Fees

,uIE20
OTHER EXPENSES

i,.' Congtlugjlo4 & Development Expenses
Doors & Windows works
Sub & Super Structure
Piling Expenses
Plan Sanction Fees
Temporary Structure
Fire Supression Works
Security service expenses
Owners Allocation
Electricity Charges
Plumbing & Sanitation Work
Site Expenses
Legal & Professional charges
Paint & Paris
Landscaping expenses
ElectricalWorks
lnsurance Charges
Pollution Control Charges
Lift Maintenance
lnterior Work
Flooring & Marbles
Grill& Gate Expenses
Labour Welfare Cess
Supervision Charges
Misc. Construction Expenses

Maintenance Expenses
Acbounting Charges
Repair and Maintenance Charges
Electricity Charges
Facility Management Services

,, House Keeping Charges
Lift Maintenance expenses
Security Service Expenses
Other Maintenance Expenses

(Amount in ()
For the Year
2015-2016

63,06,393.00
92,649.39

18,94,375.00

82,73,406.39

litl:.:: ir j:;:

2,49,913.45
115,10,541.00
256,35,441.00
149,01,691.00

59,379.00
1,09,643.00
8,20,469.35

't01,00,000.00

8,03,933.00
9,099.00

58,789.00
37,10,725.10
12,73,297.73
3,10,169.01
4,77,390.00

2,90,751.00
2,12,219.59

12,92,657.71
20,70,245.16
23,19,525.00

20,000.00
5,11,659.36

i.649;7 9, 59 5.40;,..i 767,36,424.46

fi5;+tffi$itififiil
zs,sgsloo

3,45,360.00
2,00,000.00
5,84,291.00
3,93,402.00
3,11,465.00

95,929.00

_ ,.= i r"2,so,oi6,00'
; '1,63,819.5011
,,,. ' 4,33,723.09,',

4,g4,ztlg.OO
,,. " ., u,4,961:!,?9r00,'

,,:,,-r;... ;:,;t3, I 3;526,00,,.

' ,'rr,oi;ln;.;;'
.," " 95,06i,51g,.fi

's,s2,s++.oo

19,96,031.00
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* NOre - 26 (conrd..r
[...:
$ EstabtishmentExpenses

$ Advertisement & Marketing

I Audit Fees

I Business Promotion

I Brokerage and Commission

I Electricity Charges

I MiscellanousExpenditure

i Computer Maintenance

I Repairs & Maintenance
I SubscriptionExpenses
l Professionat Fees
i Training Charges
l' Motor Car Expenses

Rent & maintenance
Rates & Taxes
Travelling & Conveyance Ex;

-l
FO

Less i Transferred to Deferred Revenue Expenditure

Payment to Auditor: As Auditor (lncludinq Service Tax)
Statutory Audit Fee
Tax Audit Fees

NOTE.27

DEPRECIATION & AMORTISATION
Depreciation
Retained Earnings

NOTE .28

:ARNINGS PER SHARE(EPS)
Net profiU(loss) after tax as per statement of profit and Loss

Weighted average number of equity shares used
denominator for calculating EPS

Basic & Diluted Earning Per Share

(Amount in t)
For the Year
2015-2016

70,99,094.25
90,500.00

11,23,655.70
33,93,484.00

8,56,195.77
25,025.00
39,447.00
29,500.00

5,16,176.30
1,32,399.00
3,60,540.00
3,50,909.00

140,03,925.02

i:l:i**;.ri6 87. i 9 7,7 7,4, i39.; 926,56,390.48

57,500.00
23,000.00
80,500.00

2,39,991.00

' 11,l.l.l1,.2;,7 2,1 I 9i'7 8 2,39,981.00

20,37,572.99

1000

2,037.57

SCS

Expenses.

{oTE - 29

Balance of some of the sundry debtors, sundry creditors,
from the respective parties.

loTE - 30

are subject to confirmation

The Company has assessed its fixed assets for impairment the year and concluded that
there has been no sionificant impaired fixed assets that needs to be recoonisert in rho hnnke nf aannr rnra



As per information available with the Company, there are no suppliers covered under Micro, Small &

lrleOium Enterprises Development Act,2006. As a result, no interest provision/payment have been made

by the Company to such creditors, if any, and no disclosure thereof is made in this account.

I .tn. Company has entered into a development agreement with M/s. Panihati Rubber Limited of 36' B. T.
' Road, Belghoria, Kolkata- 7OOO58, to develop the property for the project no. 2, on such terms and

, conditions as enumerated in the development agreement and therefore all direct and indirect expenses

i il;,LJ Lv 1n" company for the project has been taken as cost of the project. other sales and

:, administraiire e*p"ns"s incurr"d for the year Has been transferred to deferred revnue expenditure and

I shall be treated as expenditure in the years of its completion.

The projects which are under developments are shown under the 'project work in progress' account and

all direct and indirect expenses relating to the each of the projects are transfered to the respective

projects.

NOTE .33

previous year figures have been reclassified to conform to this year classification, where considered

necessary.

.;
NOTE .34

RELATED PARTY DISCLOSURE
As per Accounting Gndard-, the disclosures of transactions with the related parties are given below:

i) List of related parties with whom transactions have been taken place and/or balance are

outstanding and relationshiPs:
Relationship
b) Enterprise where Control/Significant influence Exists:

ii) Transaction during the year with related parties:

Name of thg Related Partv
Sanjeevani Estates Pvt. Ltd.

Addarsh Management Pvt. Ltd'

Bengal Silver Spring Projects Ltd.

Bengal Sanjeevani Housing Development
Ltd.

A.B. Nirvan Builders Pvt. Ltd.

Hexagon Commerce Pvt. Ltd.

K. B. Switchgear Pvt. Ltd.
Rahul Residency Pvt. Ltd.

Gopi Properties Pvt. Ltd.

Nature of Transactions
Enterprise where

Control/Significant
influence Exists

nentElectricity & Maintenance Paid
(.26)

Balancfif Loans & Advances given 47.91

Supervision Charges Paid 1.09
(0.20)

iltdesTaa- /6q{N
16.93

(29.16)

gs 
i,r$6&k)s

112.18
(205.55)

Note:Es u rAfi brackets represents tid\QHH6$

16.93

112.18



PLUE FOX PROJECTS P TE LtMtTEp

NOTE.35

Fixed Deposit of Rs.4.00 Lacs has been given in lien to the Bank against the bank guarentee of Rs.3.90 Lacs given to Jt. Commissioner of Commercial Tax. -'e--'---

, 
NOTE -_39

Fixed Deposit of Rs.4'00 Lacs has been given in tien to the Bank against the bank guarentee of Rs.3.90 Lacs given to Jt. Commissioner of Commercial Tax.
NOTE - 37

(a) Net Employee Benefit Expenses(Recognised in
(i) Current Service Cost
(ii) lnterest Cost
(iii) Expected return on plan
(iv) Actuarial (gain) / Losses on obligation
(v) TotalExpenses
(b) Net Assets (Liability) recognized in Balance Sheet
(i) Present value of obligation at the end of the year
(ii) Fair value of Plan Assets
(iii) Net Plan Assets /
@ Change in obtigatiort during the year
(i) Present value of obligation at the beginning of the year
(ii) Current Service Cost
(iii) lnterest Cost
(iv)Actuarial (Gain) / Losses on obligation
(v) Acquisigon Adjustment
(vii PresenYvalue of obligation at the end of the year
(d) Change in Fair Value of ptan Assets during the
(i) Plan Assets at the beginning of the year
(ii) Expected return on plan Assets
(iii) Conkibutions by the emptoyer
(iv) Benefits Paid
(v) Plan Assets at the end of the year
(e) Actuarial Assumption
(i) Discount Rate
(ii) Expected return on plan Assets
(iii) lnflation Rate
(iv) Remaining Working Life
(v) Mortality Tabte

2,14,963.00
1,20,273.00

1,27,709.00
4,62,945.00

20,66,497.00

20,66,497.00

16,03,642.00
2,14,963.00
1,20,273.00
1,27,709.00

20,66,497.00

7.50o/o

0.00%
6.00%

17 & 16 Years
IALM(2006-2008)

2,96,670.00
94,066.00

47,076.00
4,27,912.00

16,03,642:00

16,03,642.00

6,59,967.00
2,96,670.00

94,066.00
47,076.00

5,15,963.00
16,03,642.00

8.00%
0.00%
6.00%

9 & 8 Years
rALM(2006-2008)
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NOTE - 38
Oetaifs of Specifles Bank Notes (SBN) held and transacted during the period from 8th November, 2016

to 30th December, 2016 are provided in the table below:
Other

denomination
SBN's Notes Total

Closing Cash in hand as on 08'1 1.2016
(+) Permifted Receipts
(-) Permitted PaYments
(-) Amount DePosited in banks
Closing Cash in hand as on 30.12.2016

1,63,000.00

{
1,63,000.00

1,24,730J0
1,00,000.00

650.00

2,24,080.40

2,87,730.40
.1,00,000.00

650.00
1,63,000.00
2,24,080.40

As per our report of even date

For A.K. Meharia & Associates

Firm Registration Number-324666E

Chartered Accountants

,NLv*
(Nidhi B. Sarda)

Partner

Membership Number 040

Place: Kolkata

Date: q') "g . \?

Blue Fox Proiects Pvt. Ltd.

[ ^. ,t h^',1
Director

For and on behalf of Board
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