GGL Hotel And Resort Company Limited

Balance Sheet as at 31.03.2017

Particulars Note No. As at As at
31.03.2017 11.03.2016
Rs. As
EQUITY AND LIABILITIES
Shareholders” funds
Share capital 2 600,000,000 600,000,000
Reserves and surplus 3 9,922,443 (7.824,746)
609,922,443 592,175,254
Mon-current labilities
Long-term borrowings 4 1,213.020,027 1,206,824,374
Deferred 1ax labilitios | Met ) 5 43,686,564 40,558,669
Other lang term liabilities [ 77,163,692 83,846,092
Long-term provisions [ 4,766,980 4,889,290
1,338,637,263 1,336,118,425
Current liabilities
Short-term borrowings 8 259,629,044 78,199,729
Trade payables =] 127,875,126 95,919,960
Other current liabilities 10 262,450,505 192,957,542
Shart-term provisions 11 348,000 249,360
650,302,675 367,326,581
TOTAL 1,598,862,381 2,295,620,270
ASSETS
Men-current assets
Ficed assots
Tangible assets 12 1,040,592,229 1.081,252.344
Capital work-in-progress 156,710,479 147,642,528
Intangible assets 13 540,809 2,151,897
1,197,843,517 1.231.046,769
Mon-current investments 14 7.071,053 7.071,053
Leng-term loans and advances 15 116,648,260 #2957 048
123,719,313 90,028,101
Current assets
Imventorics 16 434,092,342 330 271 856
Trade receivables 17 67,954,313 B4,584,913
Cash and bank balances 18 5,171,411 7. 3aa.612
Short-term loans and advances 19 671,489, 104 454,746,250
Other current assets 20 98,592,381 108,595,769
1,277,299,551 974,545,400
TOTAL 2,598.862,381 2,295,620,270
Significant Accounting Policies &
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GGL Hotel And Resort Company Limited
statement of Profit and Loss for the period ended 31.03.2017

Particulars Note No. Year ended Year ended
31.03.2017 31.03.2016
Rs. R
REVEMUE
Revenue from Operations 22 422,695,056 420,092,720
Other Income 23 72,465,091 64,798,885
Total Revenue 495,160,147 484,891,605
EXPENSES
Construction Expenses 24 65,894,483 B0,481,749
Food and Beverages Consumed 25 32,429,467 32,326,494
Upkeep and Service Cost 16 13,949,949 22,864,174
Changes in inventories of work-in-progress 27 (B6,350,205) (42,053,679)
Employes Benefit Expenses 8 88,382,403 73,430,862
Finance Costs 29 165,449,642 154,251,083
Depreciation and Amortization Expenses 30 33,805,047 13,729,032
Other Expenses 31 160,724,277 131,171,580
Total Expenses 474,285,063 466,201,295
Profit before exceptional and extraordinary items and tax 20,875,084 18,690,310
Excantional items
Profit befare extraordinary items and tax 20,875,084 18,690,310
Extraordinary ltems
profit / (Loss) before tax 20,875,084 18,690,310
Tax Expense .
Current tax 4,262,248 3,800,060
Deferred tax 3,127,895 14,586,138
SMAT Credit entitlement (4,262,248) (3,463,718
Profit [ [Loss) for the period 17,747,189 3,767,890
Earnings per Equity Share | Rs.10/- each )
Basic & Diluted 0.30 0.06
Significant Accounting Policies &
Motes to the Financial Statements 1046

As per our report of even date attached to the Balance Sheet
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GGL HOTEL AND RESORT COMPANY LIMITED
Cash Flow Statement for the year ended 315t March, 2017

A CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT/ |LOSS) BEFORE TAX AND EXTRADRDINARY ACTIVITIES

Adjustment for
Depreciation & Amortization
Bad Debis
Liabilities no longer required written back
Inperest Income
Finance Cost
Profit on sale of tangibbe feed adaets
Loss On Sale OF Assets
Expenditure Written back
[widand

OPEFRATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustment far

Trade and other recelvabies

Haw=Alarisg

(her bank balances

Teade Payable

CASH GENERATED FROM DPERATIONS

Lhrect taxes paid (el of provisions)
NET CASH FROM DPERATING ACTIVITIES

. CASH FLOW FROM INVESTING ACTIVITIES
Purchase/ Construction of Tangible Assets
Change in Capital Work in Progréss
Furcnase of intangible Assers

Tangibke hixed assets written off

sale of tangible fixed assets

Loan gren

Loan gven received back

Imterest Recaned

wndend and income from Units received
NET CAMH USED IN INVESTING ACTIVITIES

A E Tl Faraarg

. CASH FLOW FROM FINANCING ACTIVITIES

Tocal n..'um{l,-utfmm hl::trumng

Toral repayment of borrowing

increasef{Decrease) in Cash Credit facility etc from banks
intarest and Finance Charges pald

NET CASH FROM FINANCING ACTIVITES

MET (DECRUASE]S INCRUASE 1N CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS [Opening balance)

CASH AND CASH EQUIVALENTS (Closing balance}

201617 1 1516
| AmountiRs)  Amount [Rs] Amount Ry} Amount [HE)
20,875,084 18,640,310
33,805,047 33,729,032
2,756,169 8,764,744
{956,614) [743,931)
(67,045,264) (54,775,833
165,449,642 154,251,083
- 15 579 55}
274,770 528,595
5,939,854 1,602,338
| Is589) 140217915 | (2.81%9) 132,773,653
161,092,999 | 156 463,961
16,300,250 | (3240 LR
(94,818,482) ! (4 951, 115)
72,158,968 (6,359,233) 18200998 [32.990,29H)
154,733,765 123473665
19,503,276) (9,503,276} (14,193,805 68} (14,193,506}
145,230,489 09,279, 559
{1,548,6249) 19,562 L4}
(9.060,957) | (41,378,730
{199,254) {£16,984)
9,852,277 [ ] 5,678,082
430,000 | |
|725,700,000] [| s abo o
475,005,730 | 0006 G0
55,318,532 26052965
5,669 | ;81
(196,246,612} | (ZIBABY. 04T
| o ededed 0A7)
51,016,123} | | (129.1R9.188)
117,914,300 774,000,000
(73,261, 886) [368,428,958)
171,429,316 (130,669,778
(167,238,807) {149,039,939)
48,542,922 125 B2
(2,173,201 | (3,327,867
5,791,882 . 9,119,745
1,618,681 | | % 791 i
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GEL Hotel And Resort Company Limited
Motes to the Financial Statements
1 Significant Accounting Policies

(o} System of accounting

: Thess financial StatEmenty have been prepasesd in accordance with the generally accepied sLcoumting principles i Ingii wnder the mistorical cosl convention on sl
husis. Pursuant to Section 133 of the Camparses Act, 2013 [The Act) read with Rule 7 of the Companizs [Accoums) Rules, 2014, Uil the standirds of actounting or any
stdendum thereto are prescribed by Central Govermment in consultation and recomendatian of the National Tinancial Reposting Authority, the existing Accounting
Standords notified under the Companies A¢L, 1955 shall continue to apply. Consequently, these financial stsements have been prepared to comply in a8l matenal
ASpECTS with the accounting standards notified under Sectien 213{3C) [Companies [Accaunting Srandards) Rules 2006, a3 amended] and other relevant provisiors of the
Companies Act, 2013,
Assens and labilites have been classified as current and non-current as per the Company’s operating cycle and athes critera set out B the Schidule 1 1o the Companses
Act, 2013 Operating cycle is determined for each ongoing project based on the time Taken between the scquisitian of assets for proessing and thst reabsation in cash
o Canh ppisvalents which ranges from teo 10 four wears, In all ather canes i hat bren raniigdered 1o have a duratinn of 13 manthd

6] Useof estimates
The prepacation of finenceal statements n conformay with generatly accepled Accolrtng prancpbes fequares mansgernent 106 Make axtimatey and assemplion; that
alfect tne teported amaunts of aisets and Kagities ano duclosore of contingent liabditirs at the date of ihe inancul sLatements and the reqults of operation: dusing
the reporting peniod, Atthough these estimates are based upan management’s best knewledge of cuntent éventy and ACtons, BCtial revults could differ from these
eqlirmates. Any beuition ta aLch BItimates s recogniied in thi penod the same i determined

(e] Flaed Assely
Tangible aspets afe stated 01 cost, kess sccumulited depreciation and impasrment hosses, | any. Cost represens covl of acguikalon nchading cost of
construchionfindtaliation and the yhare of indsrect espenses relating (o consiiecison aliocated in proportion {0 the 850t Cou imeoived
intangible assets are stated at cost, Aet of accumutated smartisaiion andd impawment inases, of any. Cost represents cont of acguisatian ncluding cost of nstadatian
Capital Work 11 Progress s stated at amaunt expended upto the date of the Balande Sheet,

4} Pepreciation and Amertislien
Capreciation o tangible anets, Other than freenold land i prowaed on sraighi e mrthag &t the rates determined Based on eaimatnd Uil ey of tangible disss

where applicatile, sprofed in Schegule 1l 1o the A
Iangible avsots are AREEd o sraight Bne metnod over thes wieful ife not edceeding i period of & yeart fam the el aset Dt avaiiabie Fod e

(e} (mpalrment
Thie carrying amaunts of assets ane reviewed at each balance sheet date i there & any indicatian af impairment basea £n internalfesternal lactor. An impailment oo
& recopnited wherever the carrying amaunt of an asset eceeds i3 recoverad.e amount, The recaverable amount b the greates of the avaets et selling prae and rafue
in e, In assessing value in use, the estifiated future cash Mows are discounted 1o their present yalue ai the wiighted average cast of capital

i
Lang-term investmenty sre valued a1 cost of acquisation ang provisiond Teconded 19 Tecogiae any dechng, piher than Temporanym catiying viakis o e et

Cutrent invesiments ane carrd at lower of cost and fas vatue,

g} ioventoies
el
Forg and Bverages, stares & supplies ae valued i lower af cost or nel realivable value. Coal s determaned on wiighled svedage cost
EeplEaate:
Corstrurtion maberial o valued a1 weighted average cost
Vilowk in Propress b valuca at cost. Coat includes cost of jang, canstruction and deveiopment eaDenies, ditect Sost And Appraprdile e of afpeabie indifelt £i
i abed units 300 valued at cost al the project ariributabile B the Urts oF 33k vallg whichewer o lower

h] Hevecws Recapnstian

il Spepaue 5 0ecagnined o the extent that & probable that thie conmit Benefitd wi'l Hliw 1o ne Company and the fevonue Can Be rehdbiy (eas e Hiswinige from
uparatian is net of srustments on account of canceBation f rolurn

Wy Fge land incheding developid lacd, revenus i recognived upon Lookingagreement Shd JBDN IETRIRE B Lublatal pan 20 cofsael Jlion

! THpctive 10t Apnt 2012, i accardanoe with the Guidance Nofe on Accownteng for Hesl B Transaction (Revee 2017} [GN 20| wsued by the institae of Chanered
Actoihnams ol Sndia AN, all peojects comemng on ofter the said Sate Or prowels which nave striady comemenced nul whese T Jerue i recognived fod he st
time o0 0F atier aboye dao, Fesenue n such propects are recogrised on persentige of cortpletion method providied the 1allawing dhresholds nave been mc

al All crtical approvals nocessary for the commencement of graject have been obtaned,
a) The expenditire inturred on construction dnd desiopment Cos s Aot less than 23 percent of th Totai estamated COmTILTTIon ana develoomeat (osts,

el Atlzast 75 percent of the salcable project area is secured by contracty of agregments wilh Luyers; and
il Atlmase 10 percent of the total revenue a5 per the aggrements of Zale os any other lejally enforonabie documents ane reatied al the seporting date o respect o
suich contracts and it i reasonable to expect that the parties 10 vwch contract will comaby with the paymies 1 Lermi as dafingid inthe contracts

in resprct of projedts whone #losesass GN 2012 i nat spploable, revene & rmcagnigeel i nerpig with the Guitance Note or Recognitiun of Revenue by Mrat | stat
Givelopess [J008) [GN 7006] issusd by WAL A per GN 2000, sales s fecopred on iramder Ta the aSuttees v vignifeant fsks, e fal ermibrEyenp @il el
cohtral of The related property whd on stablhing cenainty of ronsideration and reasonabilly of ultbmate duldction thereol, un percevage of gornpliziion nueihan O
orusenl Bakis SuLh nocggnason of Sakes commences updn completion i contTaction aginmmes 0 8 redsanatie st baded on Managemend L asemen
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GGL Hotel And Resort Company Limited

Naotes to the Financial Statements

I}
ul
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Wi

4]

=

Revdnue from hospitaiity services & recognised on rendering of the services and are stated net of discounts and takes.

Hon-interest bearing Refudable Deposit for the company's tme-share scheme s refundabie at the end of the scheme period [presently 25 years). Settong ande for
repayment, the estimated) present valie Lo Net Present Value (NP of the said membeiship depaii, the diMerence i recogniied a3 income in thie year of acceptance
of the said NPY by the members.

Hon-refundable deposits received towards membership of the bme-share schemef clud & considersd dy income upon receipt of the full amoun] of consdderation
towards such membership.

Annual manienance income in respedt of timeshare scheme, members (0 whom senices have been suspended on acoount of non payment of dues v recogmsed as
e b the year of renewal/revival of membenship on clearange of dues including annual malat enange ngorme.

1 Subscrgtion income in respect of the Club memBers A frecognited a8 in0ome @ the yoad of recept

IntereAt inERmE b recogniied 0f 8 Time praportion Bass takng idg accown the amoun Gatstanding and the rate apglhcabis
Dwestherd “Encome is terognire d when the shateholders nght 5o receive payment is estahiahed by the dalance Shret date

[ Eerowing Costy

Rorrowing ooty relating 10 acquikitian f conatrutison of guatifying styels are capitalined et the ime all substantud actwitied necesiany bo prepsie the quakfyng sels
fl‘H"th mnEEnded uie are comphete and :nmu:lﬂr stabilired, & qu‘ll"ﬂl‘l‘ #43e1 13 one that nedessarily taaes subitantial penoag af time ta et roady Taa s intened
utE. Othes boorowing costs are eapented in the persod in wheth they are scurred

0 Leases

Loy where [ssor effectively retains subvtamtinly all the ke ang benefits of gwneniig @l the leaves tem, are Clanyfnd b DREPALING ITawes LEsie Jome &
recognised in the Satement of Profit and Losy on acoural Bass. Besed on the underying agreements, ciept i cavis wihers witimate colectomn i consedone s dowatfl
Lo, includng deprecialon, are recagnised as an expense in the Satement of Sraft and Low

Doeratng irase paymerts are recognised as an expense in the Statement of Profit and Loss on scoural Basks, based an the undestying agreementy

(¥} Emplovee Benefits

Retirement benefits in the form of Pravident Fund and Emplovees State tnsurance are defined comributien stheme and the comnbutons are charged to the Matenon:

=f Prafit and Loss of the year when an employes renders the related senice, There are no ofher obigatans othes than the connbe e gavablie 1o the fetpective fundy
‘Sratisity sy s defined penelit obligations and o provided for on the basis of 30 sttuaral Yalustion an prajected anit coealt mathod mact 8 the end of cadls bnancal
Ll

Shoi term compenated aasences are oroveded for based on estimates: Long term comprnsated absenroes 8 delned beneldt obligations and are provided fo- basen

o ectuani valuation at the end of each nancial year The sctuaral valuation s done s per projected unit gredit methoo
Actuarisl gainaflosses ate iminediately taken 10 the Satement of profit and ks and are nat deferved

T Eoreign currendy Lransacion

Forgign currency transactions ase recognied at the rates of exchange prevailing on the date of transactionm. Mpnetary foregn corency asvein and labibtes outstanding
o the clode of the fimancial year are restated at the exchange rates prevasling on the badance heot date. Dachiange differences ansing on settiemonty teslatement af
fareign curfency monstary itemas ond transactions afe (ecogrscd in the Stilement of Frofa and Loss

The Company aperates In two mam segments, namely hotel and real estate & rentaly The segments have Been aentided Based on ihe ddrmucant mabehe 2 rake oni
returns and Yne irternal organdeation and management structure. The Accounting 9alicees adapted for @grment topoating arg m Sing wilh the &L Eouieng Poles of the
Company

My Earnings pershare

datst carnengs ped share acre cabfulated by divding the net probt or loss for the penied sttnibutabie 1o eguny sharehoidens (#her deductng attributable tasey) oy ihe
weghted average number of eguity shares outstanding during the persod.

Tor the purpose of calculateng diluted carnings pes share, the nel groft loss for the penod anrbutabbe 1 equity thazehiolder and the woighted average numbe ol
ihares outstanding during the period are adjusvied for the efects nf all dilutiJe potential egaity shares

fa] [neome tanes

Tax experse comprises of current and deferred tas. Current inpoime tax s measured at the amowrt gapected (o be pasd 19 the tan autivprities in apoorgance wdn thi:
indean incormse Tax Act. Deferred income taxes reflects the impact of current vear timing differences between tacable income and accounting lacame bor the yoar and
rewerial of temang differences of earller vean

defeered tan s measured based on the taw rates and the tas laws enacteo or subsiantively enactea ab the balanoe sneer date. Delerred tas assens are recognied gniy 1o
the extens that there i teasonable certainty that sulficient fulsre taable income will be availsbie agains whab ssch defeced tas asseis can be realred inouteations
swheie the company has uvnabiovhed depreciaton of carry forward fan losses. all defeaed Tar assens ai= recognired only 4 there o virud ceranty supported oy
comincing evidence that thay can be realized against future taxabie profits

WMewmaur Afternate Tas IMAT) credit i recognised a3 an awet only wien ang to ine extent thore 15 Comanoing ¢ deroe that The Company il pay nosmal incames fax
durimg the spocified period. n the wear in which the MAT ceedit becomes eligible to be recognned ak an asien in accordance with the recommiendations contained in
Guidance Mole ssued by The Institute of Chartered Accountants Of inda, asset arimg from MAT credit entdipment iv recogmnised when juch MAT becunse due The
Company fevicws the same M cach Balance Shoeet date and wrdéd down the carrying amound of MAT credd entitlement B0 the oxten? thére d A0 loRgel comnainyg
ewnidence 1o the et that the Company will pay narmal income tan dunng specficd penoo

e Erovsionsind Contingenties

A prEvaiion | recognited when #chlorpiie R d greseal dBRgatan 55 b resull of padt ceent, it A probable Ehat s autflow of Fonimatay wil BE drdudied Lo eit'e ELe
ubligdticn, i reapect af whaon a rehable estimate cin be made. Frovodny afe 0l ddeaiieg B0 Ay proden] it ang are geterrmned Uaed on Lest ealomare LL T
1o Sé1mie the oblgatien 4t the Bidano: sheet date. Thede sie tovitwed @t cath haldmnie shiet Site and Sdustod 1o el sE Tho furrént Best eilan Mo

Contingent Laabumies are not recognised but ore dachased m the nobes. Conbingent Ayt are nesthes recognnen nor doclosed in the Snanci statemerts.

7 Cazh angd Cash Egupabents

Cash and cath equevalents in the cavh fow itatement comprise cashat bank and i e and shors barm imeestrments weth an arigenal matitity of these moeatha or leas




GGL Hotel And Resort Company Limited

Notes to Financial Statements for the year ended 31st March, 2017

[Amount in fis.)

As at Asat
31.03.2017 31.03.2016
2 Share Capital
2.1 Authorised
0,000,000 (Previous Year @ 60,000,000} eguity shares of Rs 10/~ cach &00,000,000 600,000,000
Total B00,000,000 &00, 000,000
2.1 Issued
£0,000,000 [Previous Year : 60,000,000) equity shares of Rs 10/- each fully paid) 600,000,000 600,000,000
Tovtal 600,000,000 00,000,000
2.1 Subscribed and fully pald-up
&0,000,000 {Previous Year - 60,000,000) equity shares of s 10/ each 600,000,000 600,000,000
Total 00,000,000 GO0, 000,000
2.4 Reconciliation of number of shares
Equity Shares
Asat 31.03.2017 As at 31.03.2016
Nos Amount Mos Amount
Balance at the beginning of the year 60,000,000 00,000,000 &0,000,000 &00,000,000
Add : Shares issued during the year
Add © Shares ssued dunng the year upon
conversion of 9% Cumulatve Redeemable
Preference shares
Balance as 3t the end of the year < 50,000,000 6000, 000, 000 60,000,000 00,000,000

145 Rights, preferences and restrictions attached to shares

The company has one ¢lass of equity shares having a par value of Rs 10 per share. Each snareholder s ehgibie for pne vote ger share held
The dividend proposed by the Board of Directors is subject 1o the approval of the shareholders in the ensuing Anngdl General Meeting
in the events of iquidation of the Company, the holders of equity shares will be cautied (0 FeCeve remamning assels of the Company, atté
distribution of all preferential amaunts, The distribution will be in propartion to thie number of equity shares hield by the sharenolders

26 Details of shares held by sharcholders holding more than 5% of the aggregate shares in the Company
Ecuity shares of Rs. 10/- each fully paid
Ambuja Neotia Hokdings Private Limited *
* tprmerly known as RKBK Fiscal Services Private Limited

2.7  Shares held by holding Company
Cut of equity shares issued by the Company, shares held by its holding company are as foltows:

Ambuja Neona Holdings Private Limited
56,890, 220 (Previous Year : 59,990,220 equity shares of Rs. 10/~ cach fully paid
i Reserves and Surplus
Czpital Reserve

surplus in Statement of Profit and Loss
Balance as at beginning of the year

Profit / {Loss) for the year

Balance as at the end of the year

——

Total : _1Lr..r'}| a4 Cors,

As at Asat
31.03.2017 31.03.2016
59,990,220 59,990,270
99.98% 99 98%
599,902, 200 599,902,200
2,925,000 2,924 000
{10,749, 746) (14.517,636)
17,747,189 3,767,890
5,997 443 110,749,746
9,022,443 (7,828, 745]




GGL Hotel And Resort Company Limited

Notes to Financial Statements for the year ended 31st March, 2017 {Amaunt in As.)
As at As at
31.03.2017 31.03.2016
4 Long-term borrowings
Secured :
Term Loans :
From Banks : [refer points (a) to (d) below] 1,213,020,027 1,206,824,374
Total 1,213,020,027 1,206.824,374
Borrowings

(b

ic)

ay

Term Loan from Bank amounting to Rs. 255,331,572/~ [Previous Year - 200000000/
Term of Repayment : Term Loan @ - To be repaid in 144 monthly installments of Rs 25.37 lacs {including interest] stating from April, 2016
and tast & final 144th installment of Rs 24.63 lac {including interest) due on March, 2028 and carries an interest rate of 9.45% p.a

Term Loan from Bank amounting to Rs, 231,095,218/- (Previows Year - 243,092 822/-)

Term of Repayment : Term Loan ) - To be repaid in 140 monthly installments of As 1298 facs (including interest] stating from May 2015
and Rs, 1167 from January, 2017 last & final 144th installment of Rs 5 81 lacs [ncluding interest) due on Apnl 2027 and carmics an interest
rate of 3.45% p a

Term Loan Il - To be repaid in 144 monthly instaliments, of Bs 634 lacs (including interest) stating from December 2015 and A3 5.84 lacs
from january, 2017 and last & final 144th instaliment of Rs 2.50 lac (including interest] due on November 2027 and carries an nterest rate

of 9.45% per annum
Term Loan @ Il - To be repaid in 141 moanthly installments, of Rs 12,98 lacs lincluding interest) stating from October 2015 and Rs. 11.67

from January, 2017 and last & final 144th instaliment of s 7.73 lac (including interest) due on Sprember 2027 and carnes an interest rate
of 9.45% per annum.

Nature of Security : Secured by first & exclusive charge by way of hypothecation, (i} on lease rental recewabies of all the lessees in the City
Centre Mall, Salt Lake, Kolkata, (i) on all current assets (present B future) of the residential project Gardena || phase | and

First & exclusive charge by way of morigage, (i) on the commercial units awned by the company at City Centre Mail, Salt Laky

Term Loans from a Bank amounting 1o Rs 482,292, 635/- (Previous year Rs 511,888,490/-

Term of Repayment : Td be repaid in 184 monthly installments of Rs 71.41 lacs [incleding interest) stating from September 2014 Rs 64 45
lacs from January, 2017 and last & final 144th installment of Rs 48.25 lac (including interest) due on August 2026 and carnies an interest
Mature of Security : Secured by first & exclusive charge by way of hypothecation, (i) on lease rental recelvables of all the lessees in the City
Centre Mall, Salt Lake, Kolkata, (i) on all current assets (present & future) of the residential project Gardenia il phase |

First & excluswve charge by way of mortgage, (il on the commertial units owned by the company at City Centre Mall, 5ait Lake

Term Loans from a Bank amounting to Rs 344,914,300/~ (Previous year 324,000,000/-)

Term of Repayment : Term Loan Anaya Kutit - To be repaid in 26 quarterly installments of Ris 20 crore starting, from December, 2017 and
last and final 261k installment of Rs, 0,50 lacs on March 2024 and carries an interest of base rate 998 % per-annum payable monthly
Term Loan | - To be repaio in 22 quarterly installment of Bs. 0.50 crore starting from April, 2016 and last and final 2204 instaliment of &5
1.20 crore on july, 2021 and carries an intercst of base rate of 9.98% per annum payable monthly

Term Loan Il - To be repaid in 20 quarterly installment of Rs. 0.125 crore starting fram June, 2008 and fast and final JOth instaliment of fs
.50 crore on March, 2023 and carries an interest of base rate of 9.98% per annum payable manthly

Term Loan il - To be repaid in 16 guarterly installment of Rs. 0.25 erore starting from June, 2017 and last and firal 18th instaliment of Hs
0,375 crore on March, 2021 and carries an interest of base rate of 9 98% per annum payable monthiy

Nature of Security ; Secured by first charge on entire Current Assets af Hospitality Division, i@ Hotel "The Flort Raschak, FHort suities, b for
Wilta, Ganga Kuter, Anaya Kutir

Exclusive Charge on Hospitality units of Ffor Villa with BUA 45000 saft and Ffort Suits BUA BY0C woft

Teram Loan - Anaya Kutir Resort

Equitable Mortgage of 13 units having appros BUA of 11,400 saft pertaining 1o resort “Anaya Kutir” at Raichak wiest Bengal

Security provided for Term Loan (Anaya Kutir) shall be extended/ cross collaterafized for fresn facilities sanctioned (O0/LC/BG/ Term Loan
1/2 & 3)




GGL Hotel And Resort Company Limited

Notes to Financial Statements for the year ended 31st March, 2017 {amount in Rs.)
As at As at
31.03.2017 11.03.7016

5 peferred tax liabilities | Net )
Timing Diffrence resulting in Liability on account of
Fined assets, impact of diffrence between tax depreciation and 119,404,990 118,342,278
depreciation) amertisation charged for the financial reportng

Timing Diffrence resulting in Asset on account of ;

Expenses allowable against taxable income in future years on payment basis a nd (75, 718,426) |78,383,609)
unabsorbed losses.
Total H.HEESH 40,558,669

& Other long-term liabilities

interest free Membership Deposit 10,420,910 10,420,910
[Refundable at par on expiry of the membership periad)

Ursecured Considered Good
Security Deposits 66,742,782 73,435,182
77,163,692 83,846,092
7 Long-term provisions
Provision for employee benefits:
Provision for gratuity 3,584,930 3,841,660
Proviston for leave encashment 1,182,050 1047630
Totai 4,766,980 4,884, 290
&  Shart-term borrowings
Secured
Cash Credit ' 248,129,044 217,254,770
Cash Credin [Credit Balance) 140,555 ,041)
Lash Credit facility from bank {refer point (a] to (c] below] 248,129,044 16,698,729
Unsecured
Loan from retated party 11,500,000 1,500,000
Tatal 259,629,044 78,199,729
Mature of Security

lal Cash Credit Facility fram bank amounting to Rs-49, 175,436/« [Previous Year Rs 38,072,323/ |
Nature of Security © Secured by first charge on entire Current Assets of Hospitality Division, ke Hotel “The Fiort Aaichak, Frort suites, Flon
wila, Ganga Kutir. Anaya Kutir Exclusive Charge on Hospitality units of Flort Villa with BUA 45000 sqft and Flor suits BUA 2700 saft

it} Cash Credit facility from bank amounting to Rs 178,556,602/~ (Previous Year Ris 178,182,443/
Secured by first & exclusivie charge by way of hypothecation, (i) on lease rental receivables of all the lecsees in the City Contra Mall, Salt
Lake, Kelkata, (i) on all current assets {present & future) of the residential project Gardenia il pnase |
First & exclusive charge by way of mortgage. (il on the commercial units owned by the company at City Centre Mall, Salt Lake

gy Cash Credit fackity fram bank amounting 1o As 20,297,007/- (Previous Year Rs 140,555 041/
Spcured by first & exclusive charge by way of hypothecation, (i) on lease rental receivables of all tne lessees i the City Centre il Saie
Lake, Kolkata, (i) on all current assets (present & future) of the residential project Gardema I phase |
First & exclusive charge by way of mongage, (i) on the commercial units owned oy the company at City Centre Mall, Salt Lake




GGL Hotel And Resort Company Limited

Wotes to Financial Statements for the year ended 31st March, 2017 {Amount in Rs)
As at As at
31.03.2017 31.03 206

5  Trade payables
Othars [refer point (a) oelow] 127,875,126 95,919,960

(2} Based on the information / documents available with the company, no creditor is covered under Micra, small and Medium Enterprises
Development Act, 2006. As a result, no interest provisions [ payments have been made by the company to such craditors, If any, and no
disclosures thereefl are made in these accounts.

As at As-at
31.03.2017 11032016
10 Other current liabilities
Current maturities of long-term debt (Refer Mote 4] 100,613,700 12.156.936
Inwerest accrued but not due on borrowings 4,682,023 1,071,106
Interest accrued and due on borrowings B02,535 202,617
Income recovied in advance 997,500 1,131,900
Advance from customers 133,530,517 A9 167 382
Empioyee benafits payable 5,603,312 7558033
Statutory duos including Provident Fund and Tox Deducted at Source 6,272,707 L dah R34
Capital liability 6,977,263 FO62, 7%
Other payabies 2,970,948 3,111,339
Totai 262,450,505 192,357.541
11 Short term-provisions
Provisions for employee benefits
Provision for gratuity 148,000 27,950
Provision for leave encashment 200,000 221,410

Total 348,000 245,360
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GGL Hotel And Resort Company Limited

MNaotes to Financial Statements for the year ended 31st March, 2017

14 MNon-current investments
Trade Investments | valued at cost )
Quoted
Investment in Equity Instruments, fully paid up

Akruti City Limited [FV Rs 10/- cach)
Ansal Housing & Construction Ltd. (FV Rs 10/- each)
Ansal Properties & Infrastructure Ltd. [FV Rs 5/- each)
Arihant Foundation & Housing Ltd. (FV Rs 10/~ each)
B. L Kashyap & Sons Lid (FV Rs §/- each)
Housing Development & Infrastructure Limited (FV Rs 10/- each)
Lok Housing & Construction Ltd (FV RS 10/- each)
Sobha Developers Ltd. [FV Rs 10/- each]
0. 5, Kulkarni Developers Ltd. (FV Rs 10/ each)
Linitech Ltd (FV Rs 2/- each)
DLF Limited (FV Rs 2/- gach)
Era Infra Engineering Ltd. (FV RS 10/- each)
Mahindra Ufespaces Dewﬁuq:er.s Lrd. [FV Rs 10/- each]
Gujarat Hotels Ltd. [FV Rs 10/- each)
Omaxe Limited [(FV Rs 10/- each)

Orbit Corporation Ltd (FV Rs 10/ each)

Parswnath Developers Lud, [FY Rs 10/~ each)

Quoted other than trade Investments | valued at cost |
Investment in Equity instruments, fully paid up

Al Spasons Foods Ltd. [FV B 10/- each)
Balarampur Chim Mills Ltd {FV Rs 1/- eachj
Batlibol Ltd [PV Rs 10/- each)
Dadha Hewlett Industries Ltd. [FV Rs 10/- each)
Goekay Exim (India) Led. (FV As 10/- each)
Hindusthan Motors Ltd. (FV Rs 5/- gach)
Balasore Alloys Ltd (Formely 1spat Alloys Ltd. ) (FV Rs 10/- each]
KEC International Lid, (FV Rs 2/- each)
Max India Lid, (FV' Rs 2/- each)

Mazda Enterprises Ltd. (FV Rs 10/- each)

PCS Technology Ltd. (FV Rs 10/- each)

Mos.) Units
1
{1}
801
1BO1)
1
(1)
1
1)
Fi
2
1
(1}
1
{1y
1
{11
1
(1)
1
11
1
(1]
1
(1]
1
{1}
100
(100)
1
{1
2
12}

1
11}

(&)

Noa. S Units
a5

(43)

100

[100)

100

(100

100
{100}

280

(280§

1,146
(1.146)
178
(178
470
(a7
200
{20403
200
| 2000
69

[Amaunt in B}

As at Az at
31.03.2017 31.03.2016
b15 615
6,200 6,200
258 258
458 458
1,888 1,888
543 541
151 1591
67 Tar
216 Pl
154 54
B34 B34
565 565
527 La7
1,000 1,000
340 g
513 513
315 315
15,252 15,252
aLso A50
1,000 1,000
1,700 1,700
1,000 1,000
1,000 1,000
14,520 14520
4,662 A,662
1,920 1,920
2.000 2000
2,000 2.000
1,725 1725



GGL Hotel And Resort Company Limited

MNotes to Financial Statements for the year ended 31st March, 2017

Reliance Industries Lid. [(FV Rs 10/ each) a
[34)

Reliance Communication Lid [FV Rs 5/- each) 9
(3}

Tata Steel Lud (FY Rs 10/ each) A4
(44)

The Bombay Sitk Mills Ltd. [FV Rs 10/- each) 135
{135])

Uniworth intormational Ltd. {FY Rs 10/f- each) 50
|50]

Woolworth India Ltd, (FV Rs 10/- each) 50
(50]

Total L

Unguoted other than trade Investments | valued at cost )
Investment in Equity Instruments, fully paid up

in Subsidiary Companies Nos./ Units
Praperty Care Service Limited [FV Rs 10/- each) 49,050
[49,050]
In other Companies
Ganapati Parks Limited (FV Rs 10/- each) 600,000
(60:0,000)
Mahindra Housing and Finance Limited {FV Rs 10/- each) 100
{100}
Sunderban Fertilizer Pyt Limited (FV Rs 10/ each) 200
{2000
Classical Paradise Hotels and Resarts Ltd 1,996
- {1,998
Green Emerald Hotels and Resorts Co Lid 15,9495
{19 996)
HWavin Butldeon Pyt Lid 3.996
13,9986}
Vistar Properties Pvi. Lid 3,996
{3,996}
1€l
lnvestment in Secured Debenture, fully paid up Hos.f Units
in Debentures non-convertible
Continental Construction Limited (FV Rs 100/- each) A
(a0
Dyramatic Forgings India Ltd, [FV Rs 100/ each) 24
[24)
The Bombay Silk Mills Lod. (FV Rs 100/- cach) 10
(104
Tata Iron & Steel Ltd.- SPNS (FV Rs 225/~ sach) 17
1
Total (o)
Total (ArBrCsD)

Quoted Investments
Agpregate amount
Markoet Value

Ungquoted Investments
Aggregate Amount

{Amount in Rs.)

As at As at
31.03.2017 31.03.2016
9,202 9,202
7.016 1.016
2,695 2,655
1,500 1,500
3,000 3,000
55,390 55,390
490,500 490 500
&,000,000 6,000,000
1,000 1,000
2,000 2,000
200,460 200,460
120,456 220,456
40,060 40,060
40,060 A0,060
6,994,536 6,994,536
1,200 1.200
2,400 2.400
1,000 1,000
1,275 1.275
5,875 5.875
7,071,053 £.071.053
70,642 10,642
313,177 212,946
7.000.411 7.000,411



GGL Hotel And Resort Company Limited

Motas to Financial Statements for the year ended 31st March, 2017

15

[

17

18

18

(Ao it in /s

Asal As at
31.03.2017 31.05.2016
Long-térm loans and advances
(Unsecured, considered good, unless otherwise stated)
Other Loans and advances
Capital Advances 7.209.494 1.079.957
Security and Other Deposits 16,197,742 13,229,042
Advance Income Tax 51,772,054 45,396,673
[Met of provision amounting Rs. 11,019,723/, Previous Year Rs, 14,819,722/
MAT Cradit Entitlemaent 21,868,960 17,206.712
Propaid Remt 44,064
Total 116,648,260 82,957,048
Inventories
(At Cost, Refer Note L{g))
Food and Beverages 5,534,345 1 /o0,05 8
Storas and Dperating Supplics 21,391,118 76,519,400
Finished Units 76,392,653 86,437,207
Weork-In-progress Irefer point {a) below] 330,774,226 224,526,991
Tatal ﬁ!-ﬂ.ﬂ!!g! 339,273,856
Dewails of Work-in-progress
Projects under construction = 330.??-1!125 224 526991
Total 130,774,226 224 526,991
Trade receivables
(Unsecured, considered good, unless utrhn-mrisc stated)
Cutstanding for a period exceeding 6 months from the date they are
due for payment. . 5,683,994 5,918,783
Others (Net of Credit Balance) 62,270,319 58,666,130
Total £7.954,313 Bd,584,913
Cash and bank balances
Casn and cash equivalents
Boalances with Bank
In current accounts 3,370,114 5,414,450
Cash on hand 2d8,569 177,434
3,618,683 5,791,884
Fived Deposit with Bank
Bank deposit held as security against Bank Guarantee 1,552,728 1,552,128
Tota! 5,171,411 7344 612
Short-term loans and advances
{Ursecured, considered good, unless otherwise stated)
Loan and Advances to Related Parties
Deposits 3,250,000 3,250,008
Inter Corporate Loans 436,033,645 711,694 0GB
Advance recoverabile in cash ar kind or for value to be recened 11,670,467 IBILIIG
Other Loans and advances
Inter Corporate Loans 189,249,625 162,895,000
Loans and advances 1o employecs 156,415 147 278
Advance recoverable in cash or kind or for value to be received 705,286 11,097,561
talances with Revenue Autharities 17,427,318 17,981 444
Advance o contractors) suppliers 10,151,755 20,976,132
Prepaid Expenses 2,174,593 1853049
Secunty deposits 70,000 70,000
Tostal \ 671,489, 104 454,746,250




GGL Hotel And Resort Company Limited

Nates to Finarcial Statements for the year ended 315t March, 2017

10 Other current asscts
Interest accrued on loans, deposits et
From Related Party
From others
Commission Receivable
Revenue i oxcess of consderation recoived

Tatal

1 Contingent Habilities and eommitment
Contingent liabilitihes
Claims against the Company not acknowledged as debt
Sales Tax Demand
Entertainment Tax Demand
Imcome Tax Demand
Bank guarantee outstanding

Commitments
Capital commitment
Sureties

27 Rewenue from operations

Revenue from products
Sale of Real Extate properties
Food and Boverages sales
Liguor sales

Revenue from services
Rooms, Restaurants, Banguets and Other services
Rental Income
Professional and Consultancy Fees
Annual Maintenance Fees Received

Total

23 ther income
interest income
From bank on fixed deposits
From loans
On Income tax Refund
Others
Dividend Income on long term investment of other entites non-trade)
Profit on sale of tangible assets [Met)
Liability no longer required written back
Miscellanegus income

Taral

24 Construction expenses
Land and land development cost
Construction materials consumed
Construction contractors charges
infrastructure development expenses
Arehitectural and consultancy fees
Miscollaneous construction expenses

Total

{Amount m A

Asat A5 at
31.03.2017 31.03.2016
58,736,324 38,094,283

776,073 9,691,282

. 71,898
39,079,984 60,802,206
98,592,381 108,595,769
621,265 621265
1,176,141 1,176,101
24,285,700 29,285 TG0
3,148,704 3,145 704
27,354,953 27,354,953

For the year For the year
31.03.2017 31.03.2016

30,971,197 72825271
101,517,301 2117
14,593,585 9,430,861
104,617,511 93,371,720
160,109,767 15h, 220 2438
6,956,057 49, 218,859
1,929,638 2,503,950
422,695,056 470,092,720
131,867 69,124
65,262,581 52175492
1,650,816 2,179,315

- 351,702

5,689 2,819

- 5,579,554

956,614 43,931
4,457,524 3,696,744
72,965,091 b3, 798 885
B,570.536 13,897,501
49,176,547 48,081,653
3,769,503 (1429 4b4)
1,822,376 2146412
2,555,521 T84, 647
65,894,483 60,481,749




GGL Hotel And Resort Company Limited

Notes to Financial Statements for the year ended 31st March, 2017 {Amount in RS )

For the year For the year

31.03.2017 31032016

7% Food and Beverages consumed

Opening Stock 5,968,473 4,307 280
Add: Purchases 31,995,339 33,987 687
37,963,812 18,294,967
Less: Closing Stock 5,534,345 5868473
32,429,467 32,326,493

26 Upkeep and Service cost

Stores & Supplies 7.501,867 7,220,729
Other Operating Expenses 6,448,082 15,643,445
13,949,549 27,864,174

27 Changes in inwentories

Finished units
Stock at the beginning of the year 86,437,407 92,081,996
Add: Asset Converted to stock 9,852,275
96,289,687
Stock at the end of the year 76,392,653 36437407
Total 19,897,029 5544580
Work-in-progress
Stock at the beginning of the year 224,526,992 176,828,723
wess: Transterred to Capital work-in-progress
224,526,992 176,828,721
Stock at the end of the year ) 330,774,226 224,526,991
Total (106,247,234) [47.698,268)
Changes In inventaries - (Increase)/ Decrease !Eilsﬂ.zﬂit 542.05 SEEIBE
4 Employee benefits expense
Salaries, Bonus, Allowances eLc. #1,071,493 66,248,230
Contribution to provident and other funds 4,207,693 4,013,232
staff wellare expenses 3,103,217 3171410
Total 88,382,403 73,430,864
29  Finance costs
Intefest expense
On bormowing 163,145,618 153,107,627
On Delayed payment of TDS 10,998 2,206
On Delayed payment of Service Tax 1,923
Other borrowings cost 7.291,103 ' 141,250
Total 165,449,642 154,251,083

30 Depreciation and amaortization expense
Depreciation on tangible assets 31,994,705 33,078,720
Amortization on intangible assets 1,810,332 650,313

Total 33,805,047 33,720,033




GGL Hotel And Resort Company Limited

HNotes to Financial Statements for the year ended 31st March, 2017

i1

Other expenses
Fower and Fuel [refer note (b below]
Rent
Repairs to bullding
Repairs to plamt and machinery
Repairs to others [refer note (b) below]
Insurance
Rates and taxes
Auditors’ Remuneration [refer point (a) below]
Frofessional ang consultancy charges [refer note [b) below]
Travelling and conveyance expenses
Vehicle maintainence
Telephone expenses
Frinting and Stationery
Bank charges
Fees & Subscription
Advertisement and publicity
Security charges [refer note (b) below]
Bad debts written off
Lovss O Sale OF Ascets
Miscelldneous expenses
Expenditure Written back
Total

a) Payment to Auditors include:
Audit fees
For Stand Alone
Far Consolidation 5
Tax audit foes
Other Matters{Service tax for earfier year)

b) Details aof Prior Penod Exponses:

Travelling and conveyance expenses
Rent

Maintenance

Electricity

Professional and consultancy charges
Security Chargos

[Amaunt in Rs.)
Far the year For the yizar
31.03.2017 31033018
32,278,542 29,779,179
37,800,687 16,100,286
3,208,542 3,295,290
2,045,846 3021425
22,532,429 21,832,643
1,532,925 520,086
2,107,004 1.033,693
785,732 405,670
2,649,347 4,253,173
2,538,825 2,113,031
J5,735 1,737,749
997,911 975,400
68,991 9494 428
45,489 230,625
86,900 78,675
5,050,534 4,323,572
15,329,331 14,133,765
2,756,169 8,764,734
274,770 528,595
16,968,219 B.797. 214
5,939,854 1,602,336
160,724,277 131.171,579
289,250 286,250
115,000 L1250
57,750 54,250
42,108 4,920
504,108 405,610
79,399
. 282,500
125,821
5,816
40,075
169,050 156,434
348,762 718,333




GGL Hotel And Resort Company Limited

Motet to the Financial Statements
37 Certain advances irade retenable and trase payables are subedt 10 receipt of confiemalsn

11 Dperating Leave

Assets subject 10 oporating lease ate included wnder fived avtets Lease income [License and Uity charges He. 158,915 928/, (Previous Year Rs 155,230 2868/ ) o
recognived in the Statement of Profit and Loss on actural basis, baved on the underlying agreements. These lease agreemants interabs include escatation cliute/oplion

for rencwal.

The RAure ranémism lease entals receivables in respert of non-cancelabile operating eases asat March 31,2017 are

Minkmum Lease Rentals Recevables |

(i} Mot later than gne yeas
(1] Mot laver than one yeas and not |ater than tve years
[t} Later than five vears

Where the Company 3 lessee

16-17
Rs.

155 084,154
134,283,678
17855400

201%-16
Rs.

150,533,991
G646, 812 162
g 961305

Asset teken under ppearting ieases are cancelable lease. Amount debited 1o Statpment of Profid and Loss for thie vear R 170 3LGBTY (Previous Vear B5 1.61.00786/.]

are grimarily in respect of premaes taken for commercinl usage/employee residentisl pusposes

Thie fAure minimim lease rentals paysbles in respect of non cancellable operating leases as af March 31, 2017 are

Biaimum Lease Rent Fayables

11} Not later than oné yea
{ I | Later vhan pne year and not later than Tive yrar

£ sclawiie i kieping with iéguirement of Guedence Note an Accounting lor Read Estate Transactions
[Rewsed 2012}
[a) The aggregate amaurt of costs incurred Tor projects in progress
[b] Revenue recognised thereon
[e ) Profit recognised thereon
{d} Advance recelved theseon
(e} Amount of work in Progress
{0 Excess af revenue recoghised over actual bills rased

e

5 Empluyees Benefity
The Compary has incuired By 20 57 434/ and Ry 11994833 [Prevous Yead R 20,00 34% and RS 10003520 wwards erovndent Tund s Employeey State
Isurance respectvely dunng the year

20617
My

11754 Dot

A3 R E-500

Year endeo
31.08.2017

34 405 BEE
(17097353}
16,525,021

139 132473

39,079,984

FLI RS
L3
13, LRI IMKF
10066 SO0

Yeur ended
1,00 2018

111,686,454
11BN
3452885

124 516,991
EG,802,206

e,

201617 2015-16 201617 015-1n
Particulars R Rs. Hs. M
Opening balance 3.B69,608 3,028 168 1,269,026 1 350, 5k
Currant seivice cost 546,000 626,310 478 000 513 10
Interest cos 275,000 222450 St.oon k4 Ly
Actuarial losves [ (gama) (1P B3y 3L 200 1 b S NEENE ]
Aeneafit paid {7ES RS0 1352 SBO) (235.050) [b3% 190y
Closing balance 3,732,928 3,869,608 1,382,046 1,269,035

1016-17 1015-16 2016-17 1516
Predent value of defined benefit obligation 3,732,928 3,369,608 1.387.048 1.268,036
Fair value of plan asset .
Fumded status [Surplus/{Deficit)] [3,732,928) 13,869, BUE) {8,383, 045) {1,269,.036)
Undezagnised past service costs
Net asset) (labiity) recognised in the balance sheet |3, 732,928} (3,569, 60H) 11,382 046) 11,265,038}

Graity (R3] LIS

201617 201516 00617 516
Currend service cost G2k, 000 G270 A78.00C SI%RMD
nterest codt 275,000 132,450 91.000 510
Actuarial losses /[ gaans) [Y72.E30) 345200 1120,960) 1144050
Total pxpense B4R 170 1184000 348,040 a53.170




GGL Hotel And Resort Company Limited

Wotes 1o the Financial Statements

Grauity Leave Encashmenl.
2016-17 01516 01617 201516
Artuarial assumption considered. - Ri. 3. A R
[usgaumt rates 1% 7 590 790, R 1
Salary escalation & 00% ED0% 6H.00m 600
[ smea) Aww g peemdirarg weiehng Irees of smusayeey |y ars| 1193 1193 1193 71533
Withdrawal rate 0.50% 050 050w S0
Mortaliy Tabde Ingdepn Assured  Indian Ajagred  indan Assused  indian Asaurpd
Lot Morality  Lved Mortalty  Lwes Mortality  Lves Mortality
(2006 ) |2006-8) (2006-8) {20068}

Imodifiedh Ul (moddfied Uit (modifiedi UL imodified) Uiy

[Pasticutars 101617 2015 16 01415 201314 a3 ]

Present Valoe of the Plan Obligation as a1 the end of the year 3731908 3,859 608 3,028,168 3875138 2413020

Fair Value of Plan Assets ai a1 the end of the year

Susrplut | (Detfed ) as at the end of 1he year 13732578 13855 63 LR Bt GOSN (REMS, 138) (2802, 100

Experience Ad) 14 on Plan Dbdigation | (Gain}/ Los] 159,450 [38% 5504 [0, 743 B60) LR R UHIEs 1S

Experence Adustments on Plam Assets | (Ganl / Loss]

Acuarial adjustment due 1o change of assumptson | (Gan) | Losa] [F16,6201 40,350 1088 BGO | 356,440 18,451

®
Future salary ncreddes tale accownt of inflation, senionty, promotion and ather reitwant factors, swch ad supply And demand in thir employment market

36 Rentamoumng to Ra. 207,69,000/-peid to HIDCO for Eco Resort Land gt Kolketa has been charged bo revenue this year as the project work hos stopped. The amartsation of the
lease premium aganst the sald land will be made once the project will be complétod in the balance period

37 Sepmentinformation ai per AS 17 are given here under -
mcame, diredt expenses, assets and habilikbes m relation to segments ane cateporized based on items that are individually identifiabie to that segmer The feimainder die
senarately grouped & Unallocated

Segment Regorting Fain Lacs
Segmmant Information (Business Segment)”” Hatel Real Extate Rent inyestment Total

I Segment Revenue 233790 31055 1,600.56 65263 a,902.03
1980 77 F33.27 550 52115 ARk

i Segment Result (213.30) 1.7 1,500,595 65263 2052 03
{491} 109 B3 L512 L3y LGS

Unallacated Corporate Income net of Unallgcated Corparate Expenses {1RE EY)
[EER- 1]

Profit belore Interest and Tasation 186120
1412943

Interest & Finance Charges 1,654.50
LGk} &

Tan Eapenses 338
Las g2
1rray

Brofit / Loss after Taxation
iree




G6L Hotel And Resart Company Limited

Notes to the Financial Statements

i Other information (Previous Yesr Flgures are pot shown in Bold)

Segment Adsets

UnalloCated Corporate Assels

Total Assets

Segment Liabifities

UnafioCated Corporate Lidbdties

Total L

Capital Expenditure

Depreciation (Allocated)

Depreciation (Unalaocated)

Mon Cash Espenditure other than Deprediation

®* Figures in bold front represent the current year's figure
Figures in noemal front represent the previous year's figure

Armibiga Meotia Haldingy Pracate Limied [ANMPL]

- Propey Care Seraces Ld (POSL)

Armbruga Howsing and Lirban infrastructore Co Lug { AHLCL)
Ambuja Realty Development Lid (ARDL)

- Chastest Enterprives Lid (CEL)
« Millennia Infrastiuctine Frovate Limtod (WAL

Meatia Healthcare initiative Limited
Huﬂﬂll‘l‘ Epsaanch and management Seraced e Ld

= Mirs, Bimia Devi poddar{indisect Share Holting mare than 20

Othess

Ganagat) Parks Lmrted [Ging

*  koy Managgrmend Penoongl (KMFP)
- M, Simon D'Roasko = Whole-tlime Director {Resigned w.e1. 21.02.2016)
« M, Ketan Sharma - Company Secretary

= Mr, Sunil Kurmar Pathak Manager & Chief Financial Offoer

Hatal
6.213.45
5040 04

1,187.98
105750

11209
53704
163.30
168,79

figal Estate
9.635.96
791191

TAI.52
9579.59

11583
117.94

Rent
261507
4,119,568

10,175.65
5 B0, 2%

kLA
4268

Investmend
691091
4316483

Helatiomhip during
P I

Haitdsg Co
Subgsduary
Felipw Tt ary
[ TEANE S T
rutiimy Shiovd wiw
Pt St ain
ey B Ay
Feayay iy

LELLE i et + w

et Wertate

Total
25,385.39
22,2065

60323
ra5.27

25, 5988.62
22,956 20
19,189,153
16,484 73
6, 799,47
545,17
215,908 67
(R ]
11209
SN
1750
1EG.73
20.1%
188
Eb.96
10347

PR

ieadibing Co

Subvithary
fpupe Subuibar,
Bl bl i gey
frirom bubieders
talipm Yubelers
[T TRT S

Fenl bl i = ]

Foarrl Weiiure

LG4
Lo
L4
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GGEL Hotel And Resont Company Limited

Notes to the Financial Stalements

%
1016-17 201516
* As b ] b1
Food & Beverages
Trrippat - -
Indigenous 100.00% 32 470 467 100000%: 32326493
10k 00 32 428 467 100.00% 123264934
Stares & Supplies
EmpET 0/00%
Indigenas LOG D% 7501 867 00 D 1,230,119
LM Dl L 501 Wb/ 100,00 % 1,200, 139
H16-17 201516
LU
Spares & Cormpanents
Capital & Other Goods
a1
Professonal Fees
Others 478 346 17 -R. A8
ar
Sales K Serveces
43 Eafienes e share (Bask & Dilyted)
I Frofi f {Loss) for the period {Rs.) 17,747,189 1. 767.890
i Proassboe for Preference Dividend
il Poofa avadable for Equity Shareholders 17,747,189 3,767 830
v Weighted sverage number of Equity Shares & Ry, 10 each 0,000,000 0,000,000
v Earmings/(Lesa) per share [Ra) 0.3 0.06

4 Previows year's hgunes aee regrouped/ reclassified, wherever consideded necesasry, to confiom to this year's clasaification

=

Thete ave no materisl foreseeabile losied on I:ln,u,*l!rm contracts entered) execuled by the Parent Compary.

46 Durieg the vear the covgsany had Specfed Bank Moted | 5%1) or ather denarranation notes as defmed o this MOA netibocion G 5 B LS80 dated Maich 37 J00) the delad of
SN hedd and 11anaCates Buing the perod from November B 200610 Decernber 30 2006, 1he denamanation wine SBN ans other moes & ool the notdiscien are as follows

== Other
Demaminanon

SEN" Notes Total |
Closingt Cash in hand as an 08.11.2016 2,000.00 23,528.55 432255 1

Lk 1 386 500 10,133, 328 11419 R2R
Permted Payment J51 394 451198 |

in 1286, 500 BTS20 100G a
Cloibng Cash in hand ayon 36,52 2016 boide a7 | 1.161;567 |

s e ave repiet of even date For ano pn penal of the Bpard

Tor Craturvied| & Company " 1L%_—‘-L
Chartered Arcountants T e
MNar r Jain

firm Reghiration Ne. 302137E Aumit Khermka
Director Dwector

Dk : DO2 31519 O8N : 0222877
Milirma 45k
Partne
Memberstep No. 52122 Keta Sharn? &Q:M-&u
B0, Bentinck Strest . Kelan Sharma Seimid Lumar Pathak
Ewlkata, & drd lume, 2017 Compilny Sedietary Manager &

T hapd Fengnaanl DLCE






