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INDEPENDENT AUDITORS' REPORT

Tou
The Members of
SUNRISE ERECTORS PRIVATE LIMITED

Report on the Slandalane Financial Statements

We have audited the accompanying standalone financial statements of SUNRISE ERECTORS PRIVATE
LIMITED ('the Company’) which comprise the Balance Sheet as at 315 March, 2018, the Statement of Prafit and

Loss, Cash Flow Statement for the year ended, and a summary of significant accounting policies and other
explanatory information,

Management’s Responsihilil‘y for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2'3_13 (“the Act”) with respect to the preparation of these (Standalone) financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accoupting principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assels of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and Fair view and are free from
material misstatemenl, whether due lo [raud or error.

Auditor's Responsibility _
Our responsibility is to express an opinion on these (Standalore) financial statements based on our audil.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audil report under the provisions of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) Uf. the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free [rom material misslatement.

dures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the asses_smen;t t_:f
the risks of material misstatement of the financial statements, whether due to fraud or error. In m.ak‘mg l.IDI!se
risk assessments, the auditor considers internal financial controls r.etevantl‘ro the Company's prepamlmn_o: t_ui
financial statements that give a true and fair view in order to qg.5|gn audit procedures that arf.-lapp‘mp;:ic: ;rn
the circumstances, but not for the purpose of expressing an opinion on whether the (.Inm;}?nyl has I.:S Pm' )
adequate internal financial control system over financial reporting and the ope‘ratmgmla. _eclwe::i daray
controls. An audit also includes evaluating the approgyriater'tess _m’ accounting  po u':n;.-s tuui th; bl
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating

presentation of the financial statements. . . _
We belicve that the audit evidence we have obtained is suffi
audit opinion on the (Standalone) financial statements.
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cient and appropriate to provide a basis for our

Opinion

) + aforesaid
ns given lo us, the atoresalt
In our opinion and o the be g

st of our information and according to the explanatio

i information requir in the ma
(Standalone) financial statements give the information required by lhe”Mt.;z l!mLLI anneLs
H = by it - 2 £ 5 e 9

true and fair view in conformity with the accounting principles generally accey

. s ) ; : For the yvear ended on ”W}:?"
of the Company as at March 31, 2018 and its Profit/ Loss and its Cash Flow : {{ 3@—%

)

5 '.Ij
5‘! Kolata
(A '

(*[i
o s
pur, Howrah-711 101 f’«'i:\‘-“_ff: '

nner 50 rcquired and givea
of the state ot aflairs

Address: 12B, Kailash Bose Lane, Kamkrishna

.
N

Scanned by CamScanner



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central Government
of India in terms of sub-seclion (11) of section 143 of the Act, we give, in the “Annexure A”, a statement on the
matters specified in paragraph 3 and 4 of the Order.

We have sought and obtained all the information and explanations, which to the best of our knmowledge
[n our opinion, proper books of accounts as required by law have been kept by the Company so far as it
The Balance Sheet, the Stalement of Profit and Loss and the Cash Flow Statement dealt with by this Report
In oyr opinion, the aforesaid (Standalone) financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directars as on 31+ March, 2018, and tzken on

record by the Board of Directors, none of the directors are disqualified as on 31* March, 2018, from being

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such conlrols, refer to our separate report in Annexure B;

2. As required by section 143 (3) of the Act, we report that;
a.
and belief were necessary for the purposes of our audit;
b.
appears from our examination of those books;
C.
are in agreement with the books of accounts;
d.
e
appointed as a director in terms of section 164(2) of the Act;
f.
g.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the besi of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for whickh there
were any malerial foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For and on behalf of
CA DIPTENDRA NATH DUL]

MEMBERSHIP NO. 011665

Place - Kolkata
Dated - 01.09.2018
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vii.

viil,

ix.

“ANNEXURE A" TO T INDEPENDENT AUDITORS REFOI)

Rederred w in I'ﬂ!’-‘l].;l'r'lp'l I unilor '“l'llllli'l o U |I|1"||| and I’."H“l.‘“]'}l H|r.-||||"-”.||-“|.,' ol aug il ol
even date to the financial statemoent of He € omprany far the yoar ended March, V1, 2000

) The company has maintained proper recordy chowtig Tull partleulars Incloding quantitative details
and situation of fixed assels;

b)  The Fixed Assets have been physically verifiod by the management ina phased mannes, which in oy
opimon is reasonable having repard to the size of the « ompany and pature of s business Parsuant o
the program, a portion of the fixed assel las boon physically verified by the management duting the
year and no materinl discrepancies betwoen the hooks records and physical teed assets have heen
noticed,

¢} The Company does not possess any immovable property,

F'he company is neither a manufacturing entity nor a trading entity. So, paragraph 3(i) 15 not applicable to
the company & therefore nol commented upon

Fhe (-""‘P"-‘n}' has not granted any loans, secured or unsecured to companies, firmes or other parties
covered in the register maintained under Section 189 of the Companies Act, 2000 Accardingly, the

provisions of clause 3 (iii) of the Order are not applicable to the Company and hence not conimented upon,

The Company has not extended any loans; Therefore the provisions of Section 185 and 186 of the
Companies Act 2013 are not applicable and are nol commented thereupon,

The Company has not accepled any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the

public are not applicable.

The Central Government has nol prescribed the maintenance of cost records under Section 145(1) of the
Acl. Accordingly, paragraph 3(vi) of the Order is not applicable.

a) According to information and explanations given Lo us and on the basis of our examination of the books
of account, and records, the Company has generally been regular in depositing undisputed statutory dues
including Income Tax, service lax and any other slatutory dues with appropriate authorities. According to
information and explanations given to us, no undisputed amounts payable in respect of the above were 10
arrears as at March 31, 2018 for a period of more than six months from the date on when they become

payable.
b) According to information and explanations given to us, there are no dues of income tax outstanding on

account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not

defaulted in the repayment of any ducs to banks.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or tuither publc offer
incfuding debt instruments and term Loans, Accordingly, the provisions of clause 3 (ix) ol the Order are

nol applicalzle to the Company and hence nol commented upon,
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Based upon the audit procedures performed and  the information aml cxplonations given byt

y management, we report that no fraud by the Company or on the company by s ullicers ar employees s

been noticed or reported during Lhe year.

The provisions of section 197 read with Schedule V to the Companies Act is nol applicable on private

Xi
limited companies and thereby have not been commented upon.

xii [n our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clanse 3 (xii) of the
Order are not applicable to the Company.

xiii In our opinion, all transactions with the related parties are in compliance wilh section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Stalements as required by the
applicable accounting standards. .

xiv.  Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or privale placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of clause 3
(xiv) of 1he Order are not applicable lo the Company andd hence not commented upon.

xv.  Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non<ash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

I - = - i O

XVi, The Company is not required to be registered under Section 45-1A of the Reserve Bank cf India Act, 194,

Forand on behalf of
CADIPTENDRA NATH DL

(CA Dipeﬁdm I\_-':’ath Dutta
MEMBERSHIP NO. 011665

Place : Kolkala
Dated : 01.09.2018

Scanned by CamScanner



“ANNEXURE B” to the Independent Audilors’ Report of even date on the Standalone Financial Statements of
Rainbow Agri Commodities Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (¥ The Act”)

We have audited the internal financial controls over financial reporting of Sunrise Erectors Private Limited (“the
Company”) as of March 31, 2018 in conjunction with our audit of the financial statements of the Company for the

year ended on that date,

Management’s Responsibility for Internal Financial Conlrols

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
compon-=nts of internal control stated in the Guidance Note on Audit of Internal Financial Conlrols over Financial
Keporting issued by the Institute of Chartered Accountants of India. These responsibilitics incluile the design,
implemenlation and maintenance of adequate internal financial controls that were operating effeclively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Cempanies

Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial conlrols over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Comrels over Financial Reporting (the “"Guidance Nole"”) and the Standards on Audiling, issuedd by ICAL and
deemed to be prescribed under section 143(10) of the Companies Acl, 2013, Lo the extent applicable 19 an audit of
internai financial controis, bath applicable to an audit of Internal Financial Controls and, beih issued hy the
Institute of Chartered Accountants of India. These Standards and the Guidance Note require that we comply wilh
ethical requirements and plan and perform the audit to oblain reasonable assurance about whether adequale
infernal financial controls over financial reporting was established and maintained and if such controls operated

effectively in all matecial respecis.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the inlernal financial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls aver financial reporting,
assessing Lhe risk that a material weakness exists, and lesting and evalualing the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
juclgement, including the assessment of the risks of material misstatement of the financial stalements, whether due

to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over finanicial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial stalements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that {1) pertain to the maintenance of records that, in
rcasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (?)
provide reasonable assurance that transactions are recorded as necessary lo permit preparation of financial
stalements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance wilh authorizations of management and directors ol the company;
and (3) provide reasonable assurance ragarding prevention ar timely detection of unautharized acquisition, use, or
disposition of the company's assels that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporling _ ; -
Baause of the inherent limitations of inlernal Linencial controls over financial reporting, including the possibility

ol collusion or improper management override of controls, material misstatements due to error or fr«:nl.ld may occur
anf not be detected. Also, projections of any evaluation of the internal financial L'UI_‘LH'UIS_O\-'E'T financial teporting to
fuure periods are subject to the risk that the internal financial control over financial reporting may become
indequate because of changes in conditions, ur that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

lnrﬂur opinion, the Company has, in all malerial respects, an adequate internal financial c-?ntmis .-:y‘smm over
financial reporting and such internal financial controls over financial reporting were DREratmg Effeclw?ly as at
March 31, 2018, based on the internal control over financal reporting criteria estabhsl'!cd by the ('.c:mpapy
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of [ndia.

For and on behalf of
CADIPTENDRA NATH
CHARTERED ACCO

ifrag P«"-'E'ﬁ:-;
(CA Dipendra Nath Dutta)
MEMBERSHIP NO. 011665

Place  : Kolkata
Dawd | 01.09.2018
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SUNRISE ERECTORS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2018

Amount in (Rs.)

As At As At
Particulars Note | 315t March 2018 315t march 2017
No. (Rs.) (Rs)
I. [EQUITY AND LIABILITIES
1/Shareholders’ funds
(a) Share capital 2 50,00,000.00 42,23,870 00
(b) Reserves and surplus 3 13,78,698.09 10,11,847.94
2[Non-Current Habilities
(a} Long Term Borrowings 4 3,48,20,946.50 1,17,39,155.85
2[Current liabilities
fa) ShortTerm Borrowings 5 10,26,000.00 28,26,000.00
(b) Trade payables 56,92,703.14 " 1,25,480.00
(c) Other current liabilities 6 2,34,110.00 1,90,340.00
(d) Short Term Provisions 7 1,69,498.00 1,06,500.00
TOTAL 5,03,21,955.73 2,02,23,193.79
II. |ASSETS
Non-current assets
1| (a) Fixed assets 8
(i) Tangible assets 1,76,835.00 1,66,521.00
{(b) Deferred tax assels (net) 9 - 10,570.00
2|Current assets
(a) Inventories 10 4,87,03,833.25 1,95,88,080.00
(b) Trade receiva bles 11 21,370.00 34,944.00
(¢) Cash and cash equivalents 12 4,40,308.34 3,57,278.79
(d) Other Current Assets 13 9,79,609,14 65,800.00
TOTAL 5,03,21,955.73 2,02,23,193.79
Significant Accounting Policies 1

Notes referre
As per our report of even date attached.
C A Diptendra Nath Dutta

Chartered Accountant

Mem. No. 011665

Place: Kolkata
Date :30.05.2018

n 2 09N m= ~ O

d to above and notes attached there to form an integral part of Balance Sheet

For Sunrise Erectors Private Limited

SUNRISE ERECTORS PVT. LTD.

Yy

p—

Director

SUNRISE ERECTORS PVT. LTD.

'(def-(a X'ud
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SUNRISE ERECTORS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2018

Amount in (Rs)

(2) Diluted

Particulars Note 2018-2017 2016-2017
‘ No. (Rs.) (Rs.)
[.[Revenue from operations 14 2,01,45,000.00 1,65,89,410.00
I1.]Other income - -
I1l,|Total Revenue (I + 1) 2,01,45,000.00 1,65,89,410.00
[V.|Expenses:
Purchases of Materials 2,84,88,482.60 1,63,94,330.00
Changes in Inventories 10 (2,91,15,753.25) (1,22,67.280.00)
Employee benefits expense 15 13.16,000.00 9,84,000.00
Finance costs 16 32,88,886.65 9,69,020.26
Depreciation and amortizalion expenses {10,314.00) 26,309.96
Other expenses 1,56,30,929 85 1,01,75,206.17
Total expenses 1,95,98,231.85 1,62,81,586.39
V.[Profit before tax (I1L - 1V) 5,46,768.15 3,07.823.61
VI|Tax Expenses:
(1) Current tax 1,69,498.00 1,06,500.00
{2) Deferred tax 10,570.00 681.00
(3) Tax for earlier years (150.00) 10,566.00
VIL|Profit (Loss) for the period (V - VI) 3,66,850.15 1,90,076.61
% 111.|Earnings per equity share: 18
(1) Basic 1.09 0.73
109 0.73

Notes referred to above and notes attached there to form an integral part of Profit & Loss A/c

'As per our report of even date attached.

CA Diptendra Nath
Mem. No. 011665

Place: Kolkata
Date: 30.09.2018

For Sunrise Erectors Private Limited

SUNRISE ERECTORS PVT. LTD.
wlipm

Director

SUNRISE ERECTORS PVT. LTD.

N&gm Kl tow.

Director

W FOAnNm A~ g
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SUNRISE ERECTORS PRIVATE LIMITED
Notes to the Financlal Statements for the year ended 31st March 2018

Notg 1 BIGNINCANT ACCOUNTING IV Icies
1) Basis of preparation of Hnanoal sisteiments

The Company maintaing ity acooonts on acvrnal basis flllluwinr_ the histarical cosl convenlion in accordance with generally acvepled
avevniting peaw iples FGAAIL w complance with the provisions of the “ompanies Ac, 2013 and the Accounting Slandards as specified in
the Companas (Accounting Standand) Koles, 2006 (As amendiad), proescritesd by the Cenltral Government

1) Use of Estimales

e preparation of finandal statvments i conformily with GAAP requins that the management of the Company makes estimates and
assutnplions that athect the reportind amount of awects and labalities and the disclosures relating to conbingen! aseets & Liabilities as of the date
ol the finandial slatements arl reported amount of ivome and expenses dasing the penod. Ddference betwreen the actual results and
estimates ane nvegiessd i the peoiod wowluch the esults are bnown/ materulissd

(1) Fined Asuets
(a) Finend Aswets are stalend at their lustorical oot (net of moovivable CENVAT and VAT ondits whenver applicable), less accumulated

deprvaation aml impatmient ms, i any. Ueal includis al) expenses, direct and indireet, specifically attnbutable to its acquisition and

bringing it to its woking comdition for its intendind use amd excludies liabilities written o, if anyrelating to acquisition of such fixed asscts,
(1) The Contof an addition or extension Lo an exishing assel which is of capital nature and which increases the future benefit from the existing
asset boyond it previousty assessed standand oi periormance is usually atlded 10 its gross bovk value. Any addition or extension, which hasa
Sopwralye “h‘“lilj' aml s l'-||‘ﬂ1||l.‘ ol |"!'Il'lg visasl aller the |°.\i5hll5 Avsael ix dilipth“l of, is svounted lor u'iwr.!rrl?

(c) Finedd asset ix eliminated from the financial statements on disposal or when no further beneht is expected from its use or disposal.

(iv} Depreciation

Deprociation on fived Assets and Inlangible assat is caloulated in a manner that amortises the cost of the assets over their useful lives at the
rates spwsafwesd inosobwsdule 1ol the Companies Act, 2013 ( Written down value method).
(v) Revenue Revognition

(4} Iems of Income and Expenditure are nvognised on accrual and prudent basis. Bevenue from sale of goods is ns on transfer of

significant ruls and rewands of ownership to the customer and when no significant uncertainty exists regarding realisation of the

considerahon. Sales com prise sale value ol Foonds and net of retums and discounts Net Sales are stated after deducting Excise duty and taxes
(b} In consastene with the practice Tollowed by the ¢ ompany, msurance clum, grans mciuding governmen! grants are accountea for on the
basis of actual realeation

(€] Interest Invome & recognised on time proportion basis taking ity account the amount outstanding and rate applicable

{vi) Borrowing Costs

Borrowing costs that are altributable 1o the acquisthon or construction of qualifying assets are capitalised as part of the cost of such assets A
qualifymg assat 15 one Lhat necessanly Likes substantial perod of Ume to get raedy for its intendesl use. All other bormowing costs are charged
to I"'rofil & Loss awovounl

(vii)} Provision for Current and Defermed Tax

(a) Provision for current fax is madv after laking, into consideration benefits admissible under the provisions of the Income Tax Act, 1961

() Deferred tax resulting from *Tining Ditenenee” belween book profit and taxable profit for Lhe vear subject to consideration of prudence is
accounted for using the 1ax rates and laws thal have been enacied or substantrvely enacted as on the balance sheet date. The deferred tax
assets 15 recognised and carried forwand only to the extent that there is & reasonable certainty that the asset that will be realised in future,

(c) Dederred lax asset is nol recognized in case of carry forward Loss and Unabsorbeed depredation unless there is virtual certainty that there
will be sufficient [ulure taxable income available to realise such assets.

Note 2 Share Capital
i As 2t 315t March 2018 As al 31 March 2017
Particulars
Number {Rs.} Number {Rs.)
Authorised
Equity Shares of Rs.10/- each 5.00.000 50,00, 000.00 3,00,000 50,00,000.00
Issued, Subscribed & Paid u
Equity Shares of Rs.10/- each 5,00,000 50,00,000 122387 4223870
Total 5,00,000.00 50,00,000.00 42357 4223, 870.00
Mote 2(a): A Recuncilialion of the number of shares outstanding at the beginning and at the end of the feporting period:
p As at 31st March 2018 As at 31 March 2017
i Number (Rs) Number (Ks.)
Shares outstanding al the beginning of the year A8 | 42.23,570.00 L2287 223,570 00
Add - Issued during the year 77.613 7.76,130.00 - -
Shares outstanding at the end of the year 5,00,000.00 50,00, 1400.00 22387 12.23.870.00

Nate 2{b): The Company has only one class of urdmary shans (Equily Shares’) having a par value of Rs 10/- each Each holder of ondinary
shares (Fouity Slurcholders’) is entitled to one vote per share and are enlied to dividend and 1o participate in surplus, i any, in the evenl of

-
- »

winding up .
ZEARANA T
Q) Al

Q‘k 6'0 o

“UNRISE ERECTORS PVT. LTD. SUNRISE ERECTORS PVT. LTD.

—/y”’{/' /-GMM‘.'_ . N“j"‘" K

Director Direclor
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SUNRISE ERECTORS PRIVATE LIMITED

Noles to the Financlal Statements for the yoar ended 31e) March 2018

Dot 2¢k: Shares dnthe comyrany e by vach sharelolder holiling more han 5 peroen » it
A at 3t March 2uis As at 31 March 2017
Name of Shareholder Mo, ol Slhares ~ | No.of Shares beld
held Yol J0adeling, Yool Holding
Sultan Molammed o 2,540,600 W0 2,15,000 B90%
Nazra Sultan 2,500,000 0,00 207,387 1910%
Note 3; Reserves & Surplus
An al As at
Partlcular 31ut March 2008 sl March 217
{Han) (Rs)
a. Surplus of Statement of Mrofit & Loss Afc
Opening balance 10,1 1,847.%1 B.1,771.33
(+) Net Profity (Net Loea) For the current year 3,66,850.15 1,90,076.61
Total 13,78,698.09 10,11.847.4
Note 4: Long Term Borpowlings
[_ . Asal Asat
Particulars 31at March 2018 | 318t March 2017
(Ks) (Rs)
a, Term Loan [Secursd Loan)
= From Ranks ( Allahabad Bank) 2.01,14,766.50 .
- From Others (L & T Finance Lud ) 65,00,000.00 573347383
b. Other Loan & Advances (Spexily nature)
- Advance against Flal §2,06, 180 00 60.05,68000
Tmal 1,48,20,916.50 1,17,39,15585
Note 5: Short Term Borrowings
Asal As at
Parliculars 31st March 2018 | J1st March 2017
(Rs) (Rs)
a. Other Loan & Advances from related parties
- Unsecured Loans 30,26,000.0 28,26,000.00
Toetal 30,26,000.00 28,26,000.00
Note 6: Other current liabilities
Asal As al
Particulars 31st March 2018 31st March 2017
(Rs) (Rs)
a. Liabilty for Expenses 50,440.00 31,580 00
b. Remuneration Payable 60,000.00 10,000,00
c. Audit Fees Payable 30,000.00 30,000.00
d. Other Payables 93,650.00 BE.760.00
Total 2.3,110,00 1,90,.340.00
Note 7: Short Term Provisions
As at As at
Particulars 315t March 2018 315t March 2017
(Rs) (Rs)
~Provision For Income Tax
- For Financial Year - 2016-17 - 1.06,500.00
- For Financial Year - 2017-18 1,69,458.00 -
Total 1,69.498.00 1.06,500.00

SUNRISE ERECTORS PVT. LTD.

I el

Director

SUNRISE ERECTORS PVT. LTD.

N agi o

Wi

Fown -

Direclor

————n
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SUNRISE ERECTORS FRIVATE LIMITED

=UNRISE ERECTORS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March 2018

Note 9: Deferred Tax Assets
As at
Computation Of Deferred tax, 3t<t March 208
(Rs.)
W.D.V of assets ns per Income Tax Act 200738 .00
W.D.V of amsets a5 per bovks 166,521 00
20000
Opening Deferred Tax Assel 10,573.00
Less : Current Year transfer o 1'% A /¢ 1057000
Closing Deferred Tax Asset -
Note 10: Inventories
Asat As at
Particulars 31st March 2018 315t March 2m7
(Rs) (Rs)
Stock in_hand
- Opening Capital Work-m-'rogress 1,95 88,080,00 73,20,800.00
- Qosing Capital Work-in-Prognss 4,87,03,83).25 1,95,88,081 00
- Project Names: 1) Emperor Tower = Mahishiala
it ) Emperor Complex : Badge Budge
Change in Invetories (2.91,15,751.25) (1.22.67.28000)|
Note 11; Trade Receivables
Asat Asat
Particulars J1sd March 2018 Flst March 2017
(R} (Rs)
Trade receivables putstandin & for a peniod less than siv months 21.370.00 HIH0
Trade receivables gutstand ing fur a prriod excewding sic months i :
Total .570.00 MU0
Note 12: Cash and cash equivalents
Asat Asat
Particulare Jist March 2018 | 31st March 2017
(Rs) (Rs)
a. Balances with banks
= In Carrent Acrount L2951 15275579
b. Cash on hand 3,17 326 40 20452300
4,40,308.3¢ 357,778
Note 13; Other Current Assets
As at Asat
Particalars J1st March 2018 A=t March 2017
(Rs) (Rs)
Unsecured, considered good
- Other Advance 102.540.00 65,800.00
Inpul Credit with GST Department 8.77.069.14 -
Total 9,79,609.14 63,800.00
Note 14: Revente From Operation
2017-20R8 2016-2017
Particulars
(Rs) (Rs)
Sele ol Flak 7.01,45,000.00 1,65,89,410.00
Total Z,00,45,000.00 1.65.89.410.00
Note 15: Employee Benefits FExpense
2017-2018 216-2017
Particolars
{Rs) (Rs)
Director's Remuneration 6,64,000.00 3,00,000.00
Salary & bonus 6.56.000 00 6,24,000.00
Total 13.16,000.00 984, 000,00

SUNRISE ERECTORS PVT, LTD.

ST, Sallor

Director
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SUNRISE ERECTORS PRIVATE LIMITED

Notes to the Financlal Statements for the year ended 31st March 2018

Note 16: Finance Cosl
s

) 2017-2018 2016-217
Particulars
e (Rs) (Rs|
Interest Expenses
Allahabad Bank Loan A/c 19.59,316.00
Legal & Professional Fees 4,36,130.50
Prepaymient Charges of Loan 54,008.45
HDB Fianace Services 8,39,431.70 9.62,020 26
Total 32,88,886.65 9,69,020.26
Note 17: Other Expenses
2017-2018 2016-2017
Particulars (Rs) Rs)
Direct Expenses
Labour Charges 1,01,54,250.00 68,93,422.00
Wapes Paid 29,29,800.00 17.95.566.00
Grige Inward 8,16,544.00 2.21,660.00
Machine Hire Charges 7.62,650.00 3,65,940.00
' Total (A) " 1,46,63,284.00 92,83,588.00
Administrative & Other expenses
Auditor Remuneration
Statutory Audit Fees 30,000.00 30.000.00
Accounting Charges 96,000.00 96.000.00
Bank Charges 16,687.00 564120
Broker Charges 2,01,450.00 145,850 00
General Expenses 1,44,009.00 44,036.00
Legal & Professional Fees 44,580.00 33.040.00
Office Expenses 1,20,450.00 1,00, 860,00
Pest Control 12,600.00 32060.00
Printing & Stationery 42,304.00 27030.00
Rales & Taxes 6,250.00 6,250.00
Rent Paid 1,78.600.00 2.43600.00
Sundry Balance (written off) 0.85 097
Telephone Expenses 13,655.00 15,600.00
Travelling & Conveyance 61,060.00 +4,610.00
Total (B) 9,67,645.85 8,91,618.17
Tatal (A+B) 1,56,30,929. 85 1,01,75206.17
Note 18: Earning per share {in terms of AS 20) has been computed as under
Particulars 2017-2n8 2016-2017
Profit after Tax 546,768.15 3,07,823.61
Weighted Average No.of shares Qutstanding (Nos ) 5,00,000 422 387
Earnings per share on profit after tax (face value Rs.10/ - per share) - Basic/Diluted {Rs) 1.09 073

Note 19: In view of carry forward of losses under tax laws and based on general prudence ,the company has not recognised defiered tax and
while preparing the accounts of the Current Year, there is no convincing evidence that sufficient Future taxable income will be available

againsl which such defered tax assets can be realised.

HNote 20:In the opinion of the Board of Directors of the Company, the Current Assets, Loans and Advances have value on realization, in the
ordinary course of business, at least equal to the amount at which they have been staled in the Balance Sheet.

Note 21: Contingent liabilities and commitments (to the extent not provided for) as on 31,03.2018 is Nil.

CA Diptendra Nath Dutta

Chartered Accountant
LN
W% A

¢

H

CA Diptendra Nath Dul
Mem. No. 011665 "¢

Flace . Kalkata
Date 30.09 2018
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Far Sunrise Erectors Privale Limited

SUNRISE ERECTORS PVT. LTD.
LYA. o

Director

SUNRISE ERECTORS PVT. LTD
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