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(AAEh  CHARTERE D ACCOUNTANTS ___
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INDEPENDENT AUDITOR'S REFOR'

t
l
l
|
|
l

To the Members of Rugby Pharma Pr‘wate-'Lim'ited

Report on the financial statements _

\We Tave udited the fnancial staermerits of RUGEY PHARMA PRIVATE LIMITED, 'the
Company'} which comprises the Balance Sheel as a1 Marchy 31, 2020 and ing Sta:taﬁ.-‘r-ﬁ.em.-ﬁt-Pr_;i:F_lt and
Loss and the Gasn Fiow Statement for the year tmen-anded, and netes to the: finangial statements;
ingluding & summary of significant ascounting palicics and ﬁihﬂr-am%ahamw' information.

i ‘aur opipion and o the bisst-of our iformaticn dnd ageoiding 10 the explanations given to us, the:
aforesald fisancial stalements give the: tprmaticn reguled 't)ﬁ;--t‘nrr:c.m;maniest Act, 0043 in the mannet
50 required and givea wue-and fair view in ponfarmity wih ine accounting orincipies gareraly secapled
I India. of the state of affairs of the Company gs al March 397020, and Profit {or the year ended on

that date. "

Basis of Opinion _ N

We conducted gur audit in accordance wit tne Siapdards on Audiling (Shs) specifipd under sechion
143(10) of the Companies Ast, 8013, Our rasp gnsiiities under those Siandards are furthet descriped I
the. Auditor's ﬁasv;smaibilihié?ssfw e Audit of e financial st:iiﬁmeﬂ'i&-sﬁ'miqh of our report. We are
independent of the Company in accardanca with tee Codo of Etnicy issugd oy ihe Institute of Charteied
Aecountants of India together with the gthical requirements {hat are relevant to buf Fudlt of the financiei
statements under the provis:ons of thie Companies ACL anq and the Rutes faraunder, ang we e
fulftied our othet atnical resporsibililies 0 avgardanicg with these renuirarienis ang e Code of Eihigs:
\We beligve that e audit avidence We nave ahtained 18 sufficient and appropriai o provide:a pasis for
gur guatified apinion,

Inform ation Other than the Financial Sta ements ﬂt@udﬁgﬂ;ﬂe@j hereon
Trie Company's B.Q:ai‘_d_.;:‘rf Directors: s rosgonaibe far the giher infarmation. The athar informatian
comprisas the information included in he Disoctor's repor, but does nat inchude, e flnantia sialements

ang our auditor's report thergon.

Gur apinion g ihe firancia: sialamiants dags net cover ne siiier information and we da ot
express any form of assirance eonclusian thareon,

_!'n‘:,iﬁnﬂﬁgﬁ'ﬂﬁ Wiih-ﬁqr_ﬂudﬂnf the firaneial staterents, out fesgonsibiiy s 1o read the oiher
m@fmaﬂr:;n‘ amd_T in foing 56, 80N sider whether the other tarmation is materlally inconsistent

with t_he. fAnancial statements or our knowledge obtained In the gudit o othenwise agpEars o be
materiaily issated. . ' i

If.- based on the work we have periormed, We concliide thal here is a materl misstatement of 1is
ather informalion, Wi arne FEUTEG 10 renort that fact We Have nothing 1o ceport in fhis regard:




Responsibility of Management and Those Charged with Governance, for the Standalone Financial
Statements

The Company's Board of Ditactors is raspohsible for the: matiars statéd i section 134(3) of the
Gompanies Act, 2013 (‘the Act) with respech 1o the preparation of these financial statements that give 8
true and fair view of the financial position, financial perfprmance and cash fows of the Company I
apcordance with the accounting -:grl_qeipieﬂs..ganera_lly'acce;}%ad in India, including the accounting
Standards specifiet Under secliof 133 of the Act, This responsiblity a0 Includes mainterance ¢f
aiequate agcounting records n accordance with the prowsions of the Act for safeguarding of (he gs3als
of the Gompany and for preventing and detscting frauds and other iregulanifiss; selection and
applicalion of appropriate impiemnertation and malntenance of accounting palicies; making ]u:;ig_mér‘.ﬁ{s
and oefiniates that are reasonable and orudent, and design; implemantalion and mantenance of

adequate ntemnal finanzial ::g‘n*.'rcsls. that wete oneraling efiectively for grsuring the accuracy and
mnmigtaﬁgs_s--af the ancouniing records, relevant i tng pranaralion and presentatiorn of the financial
statement that give & frue and fair view and are frae from maieniel misstatement, whather due fo fraud.of

BFIGE

In preparing the financial statements, the Board of Directars is responsivle forassessing tne Company’s
ahility to continug 8s @ going congern, disclosing, a5 apphicabls, maters related 1o going concerm and
using the going toncer basis of accaunting uniess rhanagemesn! sither intends to liquidate the
Company of 1o cease operations, o has o realistc anernative but to do so.

Those Board of Dirgctors are aiso respunsiple for overseging the company's financial reporling process.

Our obiectives are {o obtain reasonable assurance about whether the financial statements as a whole:
are free from material misstatement, whether due-to fraud or erfor, and o issue an auditar's repont fhal
includes our epinion. Reasonabio assurance 15 a high leval of assurance, Byt 15 rint @ guaraniee thatan
audit conducied in atcordance with Shs will always getedi 2 material misstatement when it eXists.
Misstatements can arise from fraud or error and are considered material i individually or In the
agyregate, they could reasonably be expacted o influence ihe economic decisions of users faken on
ihe basis of these financial statements.

Auditor's Responsibility for the Audit of the fingncial statements

As part of an abdi in accordance with Standards on Auditing (8As ), we sxercise professiongl judgment

and maintain professional sceplicism throughout the sudil We also;

b identify and assess the risks of malerial misstatement of the fnsnclal stalements, whether due 10
fraud o error, design and perform audt procedures respongive to those dsks, and obtain audit
aviderica that is sufficient and appropriaie o provide @ hasis for our opinian. The fisk of not
detecting & material misstatement resuiting from fraud Is higher than far one resuiting from error; as

fraud may (nvelve coliusion, forgery. intertional enissions, misrepreseniations or the overrge of
intgrnal control, :

Obtain an understanding of internal contio relayant o the audit in order to desgn audit procedures
that are appropriate in fng circumsiances. Under sactian 143(3)(3) of tne Companies Aok, 2013, we
are also responsible for expressing our ppimien an whather the company has adequate internat
financial controls system in place and ine-operating effecivengss of such eontioss.

5 Evaliae the appropraieness of sccounting  policies: used and e reasonableness of

gceounting estimates and retated disolosures made by management.

k1
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% Conclude on the appropriafeness of managements use uf the golng concerm, basis of
accounting and based on the audit ewidence obtdined  whether a material unceriginty
exists refaled to events or conditions that may cast significant doubt on the company's- ability 1o
continue as a going concern: If we conclude ihal a malerial uncortainty exists, we are feguired 10
draiw attenition n our audltar's regort fo the related disclosures in the financlal statermants or, if siich
disclosures are Inadequate, to modify our opinion. Our conclusions are based on the audit evidence:
obtained up to-the date of our auditer's teport. Howexer, fulire evenls of conditions may cause he
Company to cease in continue as a going concern,

Eyaluate the overall presentation, struciure and content of the finarcial stalements;
including the disclosures, and whetrer the fnancial sislemants regresent (e undertying
transactions and events in & manner (st achieves fair presentation,

b i

We ‘communicats ‘with those cherged with governance regarding, among olher matiers, the:
planned scope and tming of the audi and significant audi findings, inicluding any significant
deficiencles in internal control that we ldenatify during our audit

We also provide those charged with governance with 2 statement Ihal we have compiied with reievant
‘gihical requirements regarding independence, and lo-communicals with them all relationships and
other matters that may reascnably be thought to biear en bur independenice, and where applicable.
rélated safequards; '

Report on Other Legal and Regulatory Requirements _
As required by the Companies (Auditer's Report) Order; 2016 {the ordery issued by the Ceniral
Goverament of India in terms of sub-section (11} ¢f section 143 of the Companies Acl, 2013,
(nersinafier referred to-as the "Order’), and on the tasis of such chocks of the books & records of the
company as we considered appropriate and according (o the information and exolanations glven o s,
we give in the Annexure “A”, a statement o fhe matters spacifiad In paragraphs 3 and 4 of the Order
to the extent applicalile,

As required by section 143 (3) of the Act, we ceport thal

{a) We have sought and obtained all the information and explanations, which 1o the best of our
 knowledge and befief were necessary for the purpose of our augt,

{B) In-our opinion proper books of account as required by faw have been kapt by the Comipany so far
a¢ appears from our examination of those vocks.

(¢) The Balance Sheet, the Statement of Profit and Loss and Gash Flow Statement dealt with by ihis.
Renaort are in agreement with tha baoks of aceount

{d) In our opinion, the: aforesaid financial sistements comply wilh the Accaunting Standards specified:
under section 133 of the Ach, read witht Rule 7 of the Companies (Accounts) Rules, 2014

fe) On the basiz of the Writen recresentations received from the directors as on 318 March, 2020
taken on record by the Board of Directors, navie of e directors is disuualified as on 31st March,
2020 from being appointed as a'director in terms of section 184 (2) af the Act, v

Page3 o f ﬁ



{f} This report does not include a statement on the adequacy of the internal financial controls over
financial reporting of the Carmpany and the tperating eﬁaﬂhvﬂﬁﬂss of slch t@ntrﬁés sinice the:
same Is exempied by wa*_.f of nolification na. (F. Na. 11172014-CL-V) Dated 13/06/2018 issuad by
the MCA, being a Being a Private Limited sompany “having tumaver tgss than T 50 crore and not
having any Borrowings from Banks or finangial institufion or any Body Comporate at any point of
time during the financial year.

(g) With respect fo. the other matters to be-inclided i the Augitor's F%’épah in accordance with the
requirements of section 197(18) of the Act, 88 smended
In“our opinion and to the best of aur information and aceording to the explanations given {o us, the
remuneralion paid by the Company to its direciom during the year is In accordance with the
pravisians of section 197 of the Acl and

(h) With respect t the other matters ta be insfuded in thie Audiior's Report in accordarics with Rule 11
of the Companies (Audit and ﬁuﬂuuaa Rules, 2014 in our poinien and to the best of ourinformation
and according to the explanations giventous:

a. The company has disclosed the impact of pending iitigations on s financial position in its
standaiong financial statement = Refer Note 2 (A) of Note no, 23 1o the siandaiona financial
statemnent,

b. The Company did not have any longlerm contracls including derlvative conteacts for which
there were any materal foreseeable losses

€. There was no amount, which wefe required 1o be tranaferred. fo the Invastor Educatﬁn'-and
Protection Fund by the Company.

For M. L. SHARMA & CO,
FIRM REG. NO. 109963W

et CHAETERED ACOOUNTANTS
rr‘-,. v Firs m rv-‘ﬁ‘ :'
HE I "' o

7 5
% i II] | Jlu'r'.,l.tr !
=0 A '.ftf' :

LB Mokt i,
Place of Sighature: Mumbal *aﬁ‘ﬂ;;,_x,,h.u____--_;._@“f S M. &uman PARTNER
Date: REP Jmn P £ AGE” Membership Ne, 109101
UDIN = 20109101AAAACC2755
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The Annexure "A” referred to in our Report of even date to the Members of RUGBY PHARMA
PRW,&TE L!MITED an the Standalone financial statements for the year ended 315t March, ‘2!]20

e Y 8k

1a. Avcording te Information and explanations glven to us, the Company has maintaingd proper records
showing full particutars, including quantiiative defalls and situation of fixed assets.

1.6, We have been informed that, the fixed assels have beon physically verified by the Managemant at
reasgnabie intervals, In our opinion, the frequisncy of verffication is rﬁatangble with regard to the
size of the company and nature of assets.According io information and explanations glven tous by
the management, no malerial diserepancy was noticed on such vrification,

1.c. The tile deeds of the Immovable property as disclosed In tanginle assels a5 well as Inventory as
office premises vide Note No. 8 & 10 respectivaly to the finential statements aré held in the name
‘of the Company.

2. The Inventorles has baen physically verified during the year by the Management. in eur opinfon,
the frequenr;y of physical verification of the above Inventories followed: by the Management i
‘reasonable, N material discrepancies were noticed on'sugh paysical verification.

3. The Company has not granted any loans, sesured or unsecured ta the Companies: Finms, Limited
Liability Parinershios or piher parties tovered in the register maintained under seciion 189 of the
companies Act, 2013 and Aceordingly, provision of clause 3 (i), (i) {a), (liy (o) & (i) {c) of the
order, are nol applicable to the Company, ' '

4. Inour apinion and according to the informalion and explanations given 1o us, the Garepany has nol
granted any foans or provided any guaranteus of se@url'y i respect of an}r ioans to any parly
coyered under saction 185 & 186 of the Act and accerdingly the provision of clause 3 (iv) of the
order s not applicable to the Company.

5. The Company has not accepted any depesits from the public to which the directives lssued by the
Reserve Bank of India and the provisions of section 73 1o 78 and any othar relevant provision of
the Companies Act, 2013 and the rules framad thers under apply,

6. Aegording to the Information, explanations given 1o us and the books & records examined by s,
since the company is carrying out teading activity ddrmg theryaar as wall a3 In the service industry
mairtaining & running Hatets Trerefore Maldtenance of cost recards Under section 148 (1) of the
Gc:mpameﬁ Act, 2013 is not applicabie to the sompany.

7. @ According to the information and explanation given fo us and the records of thd Company
examined by us, the Company is generally regular in degositing provident fund dues, employees
state insurance; income tax, goods & sales tax, serviee tax, custom duly, excise duty, cass and any
other statutory dues with iha apptopriate authorties and there are no Undisputed amounts payable
for the same were outstanding as-at 317 March, 2020 for @ perod EXGeeding six manths from fhe
date they became payable.

b. Aceording lo information and explanations given o ug and the books and records examined by
us, there are no disputed amounts payables for Inoome Tax, Sarvice Tax aﬁd Loss oft except
Income Tex demand and Property Tax, the detslls of which areas under, j 4 mm

# H




Statute & Nature of dues: | Pending Amountof | Period | Forum where dispute

;

- Dispute®) | | ispending '
The Finance Ad, 1904, | 1 9?35158# E{FUL‘J 16| ﬁppﬂﬂa{e Tn!:luﬁm i
Semice TaxfinclydingPenait) | | | Kolkata (West Bengal) |

& According to Informalion and explanations given 1o Uy thie company has not defaulted in repayment
of Igans of horrowings to a financlal Instlution or bank and company does not have any
outstanding loans or borrowing from Govemment or dues to debienture holders during the Year.

9. Inour opinion, and according fo the information and explanations given o us; the Company has not
raised monays. by way of Initial public affer or further public offer (inciuding debt instrurments) and
Term Loan during the year accordingly the provision of clause 3 (i) of the order is not applicable fo
the Comipany.

10. According lo the Information and explenations given 1o us, no fraud oy the company or-any fraud
on the Company by its G#Fwer«sﬁremmuyeas ras been noticed or reported during the vaar

11: In our opinion, ‘and ascording lo the information ang aaplanations given o Us, the Comipany Has
‘paidiprovided for managerial remuneration in accordance with the requisite approvals mandaied by
the provisions of section 197 read with gehedule \ of the companies Act, 2013,

12. In our opinion, the company is not . Nidhl company and accordingly the: provision of clause 3 (i)
of theorder is not applicable to the Comgany.

13. In our opinion, and ascording to the- information and explanaiions given to us; the cempany e nat
earried out any transactions with the related paries as defined In section 177 and 188 of the
-jcampanles Act, 2013, However, the details of related parly frarsactions have been glsclosed in the
financial statements as required under Accounting Standards (AS) 18, Ralsted Parly Discloglires
specified under section 133 of the Act, read with Rulg 7 of the Companies (Accounts| Rules. 2014,

14, In our opinion, and according to the informatior and explanatiens given to us, the Company has not
made any preferential alloiment or private placemiant of shares or fully or parlly cenvertible
debentures during the-and accordingly the provisions ot clause 3 (xiv) of the arder is notspplicable
to the Comipany. '

15, Imouropinion and-according to the information and: Expianations given i us, the Gompany has not
entared into any Non-Cash transaction with direclors or persans connedted with the dirsctors,
accordingly the provisions of elause 3 fu) of the order is not applicable to' the Compary,

16, In our gpinion and according to the information and explanaiions given {o us, the company is not
required to be registered under Seciion 45-1A of the:Reserve Bank of India Act, 1834. Accordingly,
the provisians.of clause 3 (xvl) of the order is not apolicable |a the Company,

For M L, SHARMA & CO.

2R, FIRMREG. NO, 109969W
AT T R CHARTRRED ACOOUNTAN

a
r:-L?"-. Q

Place of Signature: Mumbai 3 VAN(E MPBANDI) PARTNER
Date: .7 qrp! Wk 8 Membership No, 109101

LR ATREST UDIN - 20109101 AAAACD2755
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RUGBY PHARMA PRIVATE LIMITED
; CIN - UE@E%!%@P‘TGEM%
BALANCE SHEET AS AT 318T MARCH, 2020

i : NOTE T TS
PARTICELARS: N B . P
I EQUITY & CIABILITIES
1 SHAREHGLOERS FUND _ _
AyShars Capital i 1173250 1372250
by Reserves & Surplus ne 1RLEBY5 L1507 364
13329044 | 127,260,619
2 NON-CURRENT LIABILITIES
a) then Loing Term. |ighitities g 4,525,000 525,000
by Lipwg Teiny Pigvisiods g 1 .1
; 6,825,132 T.ATT A0
_ 3 CURRENT LIABILITIES '
) Bt o Boviwiiigs u5y AR D 46,543,000
by Otfrer Clayrent Lisbilities g 1,475,145 FaT2 205
ch Skt Tarin Trovisigs i '.E.'tﬁ 49’.2 iz
] 3, 4115637 421,224 |
AL AL 179463613 1A% ¥E0 550 |
11 ARSETS
1 NON CURRENT ASSETS
a) Fremerny, Mantd Fﬂul_pmc i e : }
(4 Tangzble Assels 70,050 77060483
(i} tariggiiite Asseti 37T ik
(it} gl Work v Prémniiss TR0 182 AAIG G
B Delorreil Tas, Assels TERAAS. 107 o0
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3151 MARCH 2090
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NOTES 10 BALANCE SHEET amjﬁmmﬁMﬁmMW..

T aat&-lar
PARTIC 4
ARTICULAY Ri ",
SHARECAFTIAL
ALCTORISELD
[ RO R =R Bty Shorok of Ba 1/ wach | B R L L I T |
_ _ | EER, GO, (1) S00,000 |
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RUGBY PHARMA PRIVATE LIMITED

CIN - U24239WB1980PTC159619
Motes Ansexed to and forming Part of the Balance Shett as at 31k March, 2020 and Statement of Profit &
Less for the year ended on that dﬁl:.
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DEPGSTS
B Sy BRI FL T, 0505 10 IR N
IﬁLTJ:l T B achtoneds LLt"r o [REATET S !
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RUGBY PHARMA PRIVATE LIMITLD
CIN - U24239WH198DPTC 158619
Naotes Annexed to and forming Part of the Balance Sheet as at 31st March, 2020 and Statement of Profit de
Logs for the year ended on that date.

PARTICHLARS

FFES-20 ZOTE-14
R, B

INVENTORIES
(s Tk, Vaited and Certified by the Managenisnt)
LMo Promises

NOTET

CURRINT INVESTMENT

L abal Fond [_.l_u;_llri{j.Fim'n,-!

(41200 Bt L PO 2RTNTE
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(0 Ll B PUY Whisdles 5 99002LS
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(0, il 5L R05 Y. Unibs s MILY
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NETE
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RUGBY PHARMA PRIVATE LIMITED

CIN - U24239WB1980PTC159619

Notes Annexed 1o and forming Part of the Balance Shest as at 31st March, 2020 and Statement of Profit &

Loss for the year enied on that date:
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RUGBY PHARMA PRIVATE LIMITED
CIN - U24239WB1980PTCI59619

Motes Annesed bo and fémning_?art-nﬁ&he Balanes Sheet azab-31st March, 2020 and Statement of Brofit &-

Loss for Hye vear ended onthat date.

PARTICULANS

251920 0182019
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RUGEY PHARMA PRIVATE LIMITED
CIN - 2423 WRI980PTCI59619

entof Profit & Loss for the yegr

NOTE g
Al LENERAL
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ended i that date.
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INDEPENDENT AUDITOR'S REPORT

To the Mambers of Rugby Pharma Private Limted

Report on the Standalons financial statements
We have audited the siandalang financlal statements of RUGBY PHARMA PRIVATE LIMITED, {'ne

Lompany”) which pomprises the Balarce Sheet as al Maseh 31, 2618 and the Siaterent of Profit and
Loss andl i Cash Fiow Statemanl forthe year thien ended, ard notes 1 ihe starsiaiona financal
‘statemanits, inchiting = sumriary of sanificard atoounting poicies and cinerexplanatony information.

i our dpinian and'io the besl af our information and soecrdiag 19 the explanations given 10 us, the
aforﬁsaﬂ standalone: firancial stalements give 1ng inigemation Tegued by the erpared A, 20T iR
the marner &0 mum}:‘r and gewva-a frae and fair view o conformity with the actountng principles
‘penerally accepied in India, of the stale of affairs of the Cempany 85 8l Mareh 31, 2000 and Profit for
the year ended on hal date.

Basisof Opinion

We cordutied our audit in accordance with the Standards an Audiing (S4s) specified under section
143(10) oF ne Cempanios Ach, 2073 Ourresponsibiiies rder Inase Standerds zre furher desirized in
e Auditor's Responsibilities for e Audit of the Tnancal slatements section of our report We s
ingecendant of ins Emrﬁarry in abcaedaane. with' . ol of Ethigs sssusd by ihe sttt of EhErTﬂf&ﬂ
Accountants. of india E,LHQElLEF Whh sha elhicat reauiEments [Ral @ rivant o our &uditof e financral
slatements under [he provisions of the Conipanies Act 2013 andthe Rufes thereunder, and we Have
fulfited mir ctber efhizal responsipilites inscoordance with thase requirementz ard the Sode of Ethics,
We belave that fhe-audi evidencs we h&ve. obtained is sufficient snd appc‘npnate ta orevide 8 basis for
urqualiiad spnion

Responsibility of Management and Those Gharged with Governance far the Standalone Fisancial

The Sompany's Board of Dhociors s meeponsibde for the matlers sisted -In section 134¢5) af the
Companies Mgl 2092 o At with respect foothe preparation of these standalone financls!
stptements that give a tree and feir wew of the financial posibon, Franiel pedormande and cash fows
of e &;m,q-any in Accardance wilh tha ALcourting 'Jrrwr:ipes gerarally ac*znprpr!a in incia, freiiding the
socolning Sandds spestied under seolon 133 of the Al This responsibiity sist incudes
manenance of atetusts acmunhﬁg records invaccerdance wolh the problelons of the -Act for
safeguarding 07 ihe assers of the Company and fof prevening and deiecting. friuds: and other
Freguizriies, sefection and applicaion of anpropraie ImplamEclaion Bnd maintenance of ascopting
palices; raking (udoments and estimates thal arg rassonable anc-arugent, snd desian impiameaniation
and martenance of adequaie mtﬂ.nal finangial contrivls, that weee cperating effectyvely for snsunng ihe
atcuracy ang oombletenass of e au:uun*rng reterms reiEvan! o e preparation and preseriatidn of
e Tirarcial statement tet alve & trise and fair view and s fee from eaenal misstatement whetter
due {o Traud or errer

7 prepaing 1 finandiai sislements, ihe Board of Dirgeliors i rasannsibie for assassing the Dompanys
“abilty i continueasa geihy concern, distlosing, s apphicable, mallarsraleled to-goleg tompsm snd

_ \‘\\// Fage 1 obb




using. fhe going ::mmm I’::am af ascounfing unless-management sirer miehds 1o fquidale e
Gompany or o 0ease opeations; of has no reaistiaitermiahve bl to do sy,
Those Board of Dirsctors srealse responsible for oversesng ne company & inancisl repanieng process

Auditor's Responsioility for the Audit of the finapcial sfatements

Qur objeclives are jo obiain redsonabie assurarce aboul whether the francizi sialenems as 2'wingie
are frae from matesial misstatement, whether due to frasd oremor, g do issus an auditor'srepot fhal
Hichdles our opiion - ‘Reazonable assurance 35 a-high lewvel of assurance, but ls not & guananiss thiat &
aladil condusied in aumrdam:e with Sag will aiways deisg] a matariar m;rss*aterrhan* when (1 exists,
Missiaternenis tan anse from fraud or efmr and &% Sonsiderec materal B Indivdually & in e
dqrenale; Fey could rezsarably Be expactes o indlence fhe eeonomic decisions of ussrs taken on
the basle-of thasefinancis siatemenis

s ot 0f 3n audit in docordanas witt Standards an Audiing [ SAeY, we exerise professional judgmen!

and mainizn professional sue;utlmsm Ehrauaghoul B A W aleg:

¥ deniify and assess the risks of materal mssiatemant of the fingneial statemants, whether dug 1o
fraud or rror, desan anid perform audil procedures responsive to hose reks, and ntin H"d-lil‘
pyidence that s suffcient and ‘Sporopnizie 10 provde A basis for our opinien, The rskc of not
duteciing & materal misstalement resulting from fesud = gher Inan lorone resulling from eeror, az
Iraid meay invatve, sallusion, fargeny, Intendanal omissions, misfepreseniations or tha ﬂ-h-E:ﬂl;iE ol
irfernal oontrol

% Obtainan undersianding of nteral contrel relevant to the audit i crder (o desian aydit procedures
that are sppropriate in the cireumstances, Wndar section 143431 of the Gﬂmparmas Act, 2013, we
e Al re%pdnsmle for. expressing: gur apnion on whather the company. has R rermal
firiancial coriois SySTem in péate and he operating affectverzss of such conirals

% Eyaluate the anpropratensss of -acoounting policies: used pod the regsonabimest. of
accounting estimates and related disciosures made by mansgement.

= Emwm on fhe  appmpraiengss of manggemEnte Uge of the going contem basis of

“accouniing. ard: based Dnthe Audh ewdenie obiained, wheiher 3 materal urme-;;&mty

exists relaled o evenis or conditions thal may cast signficant doubt oo the company's-abiidy 16

canlnie as 2 golng concem . | we cansllice thal & Trateial uncerainty exists; we gre réquired 1o

draw altiention n aur EIUUFTI:II"E repart 1o ing relaled discioguas i the financial staterTEnts ar, i such

clstiosuses ale radeauals. b iy alr Qinian. Cur conciusions st baged on te 2udic avidence:

ohtained La fo the date of sar audlie’s: TEDOT TIOMENET, future gventsor conditions may caass the

‘Compdny fo ceass 16 continue 35 a going carssrm,

Fvaiwate the overad ‘prosenfafion, strugiure: dnd conlert of the Jirangial sfatements;

it the disciosures, and whether the fimancal shrlements regresent the underying

{ranzactsns and avenls in & manner at achigves faf presentatlan,

'l,;_nl

We communicals with those tharged wWith goverdante regardieg, smong olher maliers, e
ptared -scope end Gming of the auditand sgnficent audtt findings, including. a0y significant
deficienties I (higemal cantral thal we identify durifig gur audit

e slso pfﬂm.}& thioke '.:l"r'rgeﬂ with goverance wik @ slamment et we Tiave compiod wilh relevat

‘athical requiremients regarding independence, and o Tommunicale with $em all welstonships 2nd

atlm: malters that may reasonabiy be thought 1o bear or cur indecendence, and where applitatha,
related safagua'ds

Reporion Other Legai and Regulatory Requirements

Ac requred by the Eu;a:panlps [Audilnes Rapar) Qrdo:s, 2016 (tne order) Issued by the Gentral
Gmue;nmen! of India in terms of syb-secuon (11} 0f Saction, 143 oF the EL.II'I'IP.-HI"‘EE A, 2013,

Puge 2 of




{heremaher refered 10 o5 e 'Order’), and on the bass of subh checks of ine books & records of the

Lompany 45 we considered appropnste 2nd ccording: o the infarmation and explanations given to s,

we g in the Annexure A", 3 stalement on (e matars speciled |n paragrachs 3 and 4 of the Drder

L the entant sppiicable,

As requizac by section 143 (3 of the Aot, we repon that

Wa have solight and obizined 5 1hs Information and sxplanalans, which te the-hesl of our Knoliedge

A I:r&%mﬁ'n-er-a necessany for the pormposs o1 eur aud

tal nour mpqm-nr‘ proper books of acoount-as requirsd by aw heve been kept by the Company sofar
a5.appears from our examination of fose boaks.

th) The Batanss Sheet, e Satement of Profibaid Lossdrd Cash Flow Stateavent deal with 5y g
Repart are Inagreement with the:hooks of aecpunt

(e} bn o opinion, the aferesaid slandaiong firanss] statements comiy with the Accounting Siandards
speafied ander saction 133 6f the At read wilh Bule 7 of the Companies Aecouts) Rules, 2014,

() -On the basis of the Writle representiions received ftom thie direciors-as on 37% March, 201§
faken on racord by the Board of Dirgctors, none of e divectoss i disqualiied az on 8152 March,
19 from bellng aspointed 25 2 disscler in lerms afseclan 164, [2) of the hed.

18] This repart doss rot jnclide 3 giatemiant on tne Sdequacy of tha Inferval fnancial contmls avar
financial regoring of the Company anc ihe cperating effectveness of such conirmls; since the:
same is exgimpled by way of notfication . [F. Mo, 1(02014-0L-V) Daled 13/068/2018 issued by
thie MTA, being & Being & Private Limitad tompany having tumowsr less than % 50 crore 3ad fol
having any Bofrowings from Banks or fmanciar ivstitubon & any Body Corporale 5t any paint of
tome dunng the fnancal vear.

if) Witk respect b the otner matters 1o e inguded in the Audite's Repar in accardance with Rule 11
of the Coimpariss (Audi and Auditors) Rutes, 2044 in our cpinian and toihe best of our inforeation
A0t BCCOMCNg 10 Mg expianatcns givan 10 ys

2 Tha mmﬂar'y nas digcioged he rmp-anl oF parding Ilugau-uns N s financlal pesiton Inope
standatone Fansial siatement - Refer Note 2 t.ﬁ.} of Note rio. 24t s slandalena farqanmat
staternent

b, The Company did not frave Sny long-temy conlracts ngluding dervative sontracs for which
thne were any materal ioreseesble fosses.

‘6. Thera was rrmamLmt which were required ta be ransferrad, 1o-1ha 1nmsﬂr Eduration and
Pigiection Fund by fhe Company,
= Fer M.L, SHARMA & GO,
FIRM REG. NO. 109953W

ST LTy CHARTERED ACCOUNTANTS
S g).rf&
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The Annexure “A” referred o in our Report, of even date fo the Members of RUGBY FHARMA
PRIVATE LIMITED en the Standalens financial statements lor the year ended 313 March, 2019,
W i . . .

/A

T8, Atcording to information and explanations given 1 us, 1he Company ras malnained peonar regards

1,

showing full particuiass, intiuding guantiative detils ant siuation of fxar ausels,

W fravis heen informed that, ihe fiked assels have bean physicaly venfec by the Management st

TBEsOnARE irﬂewﬁ_ig. v ur ppinion, the freguenty of '-;-,s;*h'!_@.a!é'r;in 5 reasenstle with regasd ta bhe
size of the.comaeny and natire of agsels, Acoarding I e mation and EXplanations given fo us by
the management. ne matertal discrepancy was nateed of suck verficaton

 The tie dpads of Fe immavable prepedty as disciosed i tangibie s5sels 35 well as Inveniory s

offies premises vide Note No. & & 10-respectvely 1o the financial siatements afs haid in tha name:
of the Company '

The Inventories s been physicaly verifiad durng ihe year by the Managemant. In pur opinios,
e frequency of physicsl verfication of the shobe inventores Bibsd by The Management &
feRsunable. No malanal discrapsncies wete notleed on such shyaical verfication, '

The Compary has ot granted any lodns, secursd or wiikcured 1o the Companies, Firms, Limited
Liabdity Partnerships-or olher parties covered in the-regisier mainined under seotian 184 of s
oormipanies Act 20T and Accordingly. orovsian of cuds 3 ity oty o), Gid (B &40 fohof the
prder, are Nt applicatia o the Company,

Ty ﬂ_ur"&mi"iii:l.h_a:nu atearding 1o the information-and sxplanations gven bo us, the Compeny rasnot

gramied any losns or provided any guarantees or securily in respect of any luens o any pary
seoveted under seclion 105 & 186 of the Actand soLordingly e provison of ciagse 3 {w) of tha
ordar s nob spplicabie to the Company. ' '

The Gompany has not aceepted any depasiis from (he public 16 wiich the dlrectives issued by the.
Reserve Bank of India-and the provisions of secion 73 10 76 and any other refevant provision of

lhe Companies Act 2012 and the rules framed thers undarapply.

. Aoording To the infarmatian, exnlanatans giver 1o us and fhe bopks & rectrds examined by us,

Siee 1 Sompany IS Cemying ol tading achily duning the year as wall 25 in the service industry
mainizining & running Hotels Therefore Mainlenance o castrecords Under secton 148 (1) of ihe
Lompanies Ak, 2013 s ol appiicadie ta the company

& Atoarding to e ieformation and expianaton given lo us and e retords o he Cempsny
examined ty Us, the Comipany Is genely seqular In denosting provident fund tues: emplavees
sizte insurance, noare tax, qoads & sals fax senvice lax, cusionm diaty, RECLE duly, tets and-any
atterstaldony cues with 1he spprmopRate authonties and these ang no Usdizputed amounls payatle
for tha same ‘_-!-'E.'El-.!]UEEtEﬂﬂll'rg asat 38 March, 2018 for 2 u&rﬂd-atceediﬁg.sia-mmm frorm the
date ey becama payable, o
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b Agcording fo information and:expiisalions given o usand the bocks and fecoids examined by
s, there are nio- displded amounts pRyables fer Insome Tax; Senvice Taw and Cess els sxcept
incame Tax ﬂarnanu:r and F'rnpam Tah the. detalis of which ane 23 under

R e LU

| Statute & Nature of dues | Pending Perind | Forumwhere
ﬁm‘l#un'f ﬂ-f dispute s pending

| E'lag |

The Finence Act 1284, ?Ea wa.:r w0815 | ,ﬁ,p;rg_#g!_g; Trinunal,

Serice: Ten  {inicluding Kokt (West
Penafd | | | Begai}

Income. Tax Al 1851 10370 | Varous yeacs, | 105 Ofer, Hotkata
| (T dudiuction s sturce) .

8 Accordingio infermation ang explanaions geven i usithe somoany has not defauled in repayrivent
of loans or harr-a'.-nngs la 2 ﬁl‘lﬂl"n‘.".-}ﬂ wstitutitn o henk and company does. nol have any
m.llstaﬂliﬂwg Foans or barrwing fram umﬂfnman’r o dugs i debentur holders during the Year

g |n aur opinien, and accoeding to e infermation and explanations given fo us, the Company hagnol
ransed moneys by way of initial p-i.u‘r:lr.n:ﬂr‘rer ar furher pubic oifer (incluting debi ingiruiments) and
Term Loan Burng 1n year secardinghy the provision af chalse 3 (i) of the erderis not ﬂppéu:ab]e ;

the Compary.

10 According to the information and explanations given 1o us, na fraud by he campany o any fraud
o e Company by is Hoergor gripfoyeeshas Bean nnfmef.i or Feported during the vear

1 I 1;|L:|r opinige, and ac.cnrtjlnﬁ 1o the inforstion and axplanalions givan o ws, the Domoany hag:
paqdipmwﬂed Tar managenat remuniration in dccirdanss wish the requikite appurwa,l,s. miandated by
the provisions of section 187 road with bohedule V of e companics Ak, 2045

12 In our apirtion, (he chmpany ls hota Nidhi company and acsoedingly the provisan of classe 3 i)
ol e ordar | '5 it applicable o A Cl:ﬂ'npén:,'

13, tn-our cpinian, and accondng 1o he infermation and explarations given 1o us. e COMEENY nas nol
tariad oul any tansaciions wiih the related aartes 38 dofingd n seclion 177 and 188 of the
l:'-:lt‘TpEu‘lrE-ﬁﬁ.ﬂl 2013, Howevar, the detatis of sefated gty Iransactions have Seen ﬁ“mﬁucﬁed in-de
fingncial-stalements as required under Accounting Standards (A5 18, Relamed Pary Bi grlogunas
sﬁmﬁﬂﬂ under secton 133 of the Act, read with Ruie 7 of he Chmpanies iActounis) Rules, 2014,

. Inour opinion; and-according o the infarmsation and expisnations given 1 us, [he Sompany has not
made: any prelerental alloiment or private placement of stares-ar fuky ar - partly comsribe
detientirés durirg the and ancerd ffy he prtwisions of ta i (xiv} ot the grder i5-not appiicatie

fo.the Company.
13, In-aut-dpinidn and according fo the information zad ekplanationz given I us, the Eﬂrrparry hez nok

emered ivo any Non-Cash transaclion with direstors or pemstns conrosed with the dirscidrs,
ancordingly the orovisions of dause J’m} o ihepider S inot appheaa,e 10 ”‘E Srmnpany

\ Pag.k: Sofh




1g. In et apinion and 2ccording to the infarmaiian and explanations. given 1o us. Ihe fmpany (s nol
required 1o e registered under Sechion 45-04 of the Reserve Bani of India Aot 1934, Accondngiy,
the provisions of-clausa 3 (ivi} of the orderis natapolicable by the Company

Place of Slgnaturs: Mumbal
Date: .

s oL A el

For M. L SHARMA & CC.
FIRM REG. NO_ 1082830

e CHARTERED ACCOUNTANTS

b

AN NV
{5 M BANDI PARTNER

Membership No, 109101
UDIN - 19108101 AAAACKS731
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