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Independent Auditor’s Report
To the Members of

INDICON ESTATES PRIVATE LIMITED
{CIN:- UT49IWBIPTCNG3T61)

Heport on the Standalone Financial Statements

We have audited the sccompanying Standalone financial statements of INDICON ESTATES PRIVATE
LIMITED (“the Company ") which compriscs the Balance Sheet as at March 31, 2016, the Statement of Profit
and Loss, Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
-other explanatory information.

Management's Responsibility for the Financial Statements

The Compuny™s Board of Directors is responsible for the matters stated in Section 134{3) of the Companies
Act, 2013 (*the Act™ with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the acoounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate  accounting records in accordance with the provisions of the Act for
safegunrding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate secounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
t the preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

Aunditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our awdit.

We have taken into account the provisions of the Act, the accounting and auditing stendards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obinin
reasonable pssurance aboul whether the standalone financial statements are free from material misstatement.

An aond’? involves performing procedures to obtain sudit evidence about the amounts and the disclosures in the
standalone financial statements. The procedures selected depend on the suditor's judgment, including the
pssessment of the risks of material misstatement of the standalone financial statements, whether due to fraud or
eeror. In making those risk assessments, the auditor copsiders intermal financial control relevant to the
Company’s preparation of the standalone financial statements that give a true and fair view in order 1o design
audit procedures that are appropriate in the
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circumstances, bul not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness. of such
controls, An audit also includes evaluating the appropristeness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Divectors, as well as evaluating the overall
presentation of the standalone financial stalements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements

Owpimion

In our opinion and to the best of our information and sccording 10 the explanations given to us, the aforesaid

standalone financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the sccounting principles generally sccepted in India, of the stafe of
_affairs of the Company as at March 31, 2016, and its Loss and its Cash Flow for the year ended on that date,

Report on Other Legal and Regulatory Requirements

. As required by the Compantes (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. Asrequired by section 143 (3) of the Act, we repont that:

o, we have sought nnd obtained all the information and explanations which 1o the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examinstion of those books;

. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

d. in our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014,

e, On the basis of writien representations received from the directors as on March 31, 2016 tzken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2016 from being
appointed as a director in terms of Section 164 (2) of the Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company
anl the operating effectiveness of such controls, refer to our separate Report in “Annexure B™.
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2. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given (o us:

vi. The Company does not have any pending litigations which would impact its financial position.

vil. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

viii. There were no smounts, which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

For L. K. BOHANIA & Co
Chartered Accountanis
Firm's Registration No.- 31 7136E

—

Vikash Mohata
Pariner
Membership No.-30401 |

Place: Kolkata
Date; 02™ Seprember, 2016
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exure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement” of our report
of even date to the financial statements of the Company for the year ended March 31, 2016:

i

ii.

118

iv.

L

vil.

(a)} The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets;

(b} The Fixed Assets have been physically verified by the management in a phased manner, designed 1o
cover all the items over a period of three yvears, which in our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant 1o the program, a portion of the fixed
assel has been physically verified by the management during the vear and no material discrepancies
between the books records and the physical fixed assets have been noticed,

{c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

a)  The management has conducted the physical verification of inventory at reasonable intervals. Since
Inventories consist of mutual fund, physical verification can only done through mutual fund
statement.

b} The discrepancies noticed on physical verification of the inventory as compared to books records
which has been properly dealt with in the books of account were not material,

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) () to (C) of the Order are not applicable to the Company
and henee not commented upon.

[n our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and [86 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security,

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits sccepted from the
public are not applicable.

As informed (o us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the sctivities carried on by the company.

a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2016 for o period of more than
six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax outstanding on account of any dispute,
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viii. In our opinion and according to the information and explanations given to us, the Company has no
borrowings from financial institutions, bank, government and company has not issued any debenture
holders. Accordingly Clause (viil) of paragraph 3 of aforessid order is not applied.

ix. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of chause 3 (ix) of the Crder are not
applicable to the Company and hence not commented upon.

x. Based upon the sudit procedures performed and the information and explanstions given by the
management, we report that ne fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year.

xi, Based upon the sudit procedures performed and the information and explanations given by the
management, managerinl remuneration has been paid or provided by the company within the limit as
prescribed in the Act,

xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 {xii) of the
Ohrder are not applicable to the Company.

xiii. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the detalls have been diselosed in the Standalone Financial Statements as
required by the applicable accounting standards.

xiv, Based upon the audit procedures performed and the information and explanations given by the
managerent, the company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of clause 3 (xiv)
of the Order are not applicable to the Company and hence not commented upon,

xv. Based upon the awdit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

xvi. In our opinion, the company is ol required to be registered under section 43 [A of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company und hence not commented upon.

For L. K. BOHANIA & Co
Charrered Accourttants
Firm's Registration Mo.- 317136E

@LWPLJ-E__;
Vikash Mohata

Partner
Place: Kolkata Membership No.-30401 1

Date:; 02™ day of September, 2016




“ Annexure B” o the Independent Auditor’s Report of even date on the Standalone Financial Stutements
of INDICON ESTATES PRIVATE LIMITED.

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indicon Estates Private Limited ("the
Company™) as of March 31, 2016 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal contrel over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over
Jinancial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These respansibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We eonducted our audit in sccordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAI and deemed to be cribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of imernal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
=ontrols operated effectively in-all material respects.

Our sudit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of intemal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstaternent of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
sudit opinion on the Company's internal financial conirols system over financial reporting,




M2

Meaning of Internnl Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting Is & process designed 1o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles, A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the teansactions and dispositions of the assets of the
company; (2) provide reasonuble assurance that transactions are recorded as necessary 1o permit preparation of
financial statements in accordance with generaily accepted eccounting principles, and that receipts and
expenditures of the company are being made only in sccordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized aequisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility af collusion or improper management override of controls, material misstatements due to error or
frand may occur and not he detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over fMnancial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Orpinion

In our opinion, the Company has, in all material respects; an adequate internal financial controls system over
financial reporting and such internal financinl controls over financial reporting were opersting effectively as al
March 31, 2016, based on the internal control over financinl reporting criteria established by the Company
considering the essentinl components of internal control stated in the Guidance Note on Audit of internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Jor L. K. BOHANIA & Co
Chariered Accountants
Firm's Registration No.- 317136E

ol

Vikash Mohata
Partrier

Membership No.-30401 1

Ploce; Kolkata
Date: 02 day of September 2016



INDICON ESTATES PRIVATE LIMITED
CIN:- U74910WB1994PTCO63761

Balance Sheet as at 31st March, 2016

Particulars Note No | A= @t 31st March, As at 31st March,
201 2015
Rs, P. Rs., P.
I. EQUITY AND LIABILITIES
{1} Shareaholder's Funds
fa) Share Capital 2.1 27,20,000.00 27,20,000.00
(b) Reserves and Surplus 2.2 13,31,48,451.65 14,00,20,135.87
{2) Current Liabilities
(a) Short-term borrowings 2.3 2,.34,66,539.47 99,41,820.29
(b} Trade Payable 2.4
= De ko Micro and Small Enterprises
- Due to Other than Micro and Small
Enterprises 5,03,005.53 9,76,365.03
{c) Other current liabilities 2.5 3,09,590.00 9,39,338.46
Total _ 16,01,47,586.65 15,45,97,659.65
IT.Assets
(1) Non-current assats
{a) Fixed assets 2.6
(I} Tangible assets 4,11,506.00 13,38,428.00
(b) Mon-Current Investment 2.7 6,00,00,000.00 6,00,00,000.00
(c) Deferred tax assets (net) 2.8 18,28,571.00 9,95 418.00
(d) Long term loans and advances 2.9 2,13,71.541.18 3,02,20,291.18
(2) Current assats
{a) Inventories _ 2.10 7,28,74,624.72 5,37,42,376,72
(b} Cash and cash equivalents 2.11 13,57,595.42 13,39,090.42
(c) Short-term loans and advances 2.12 1,06,750.00 53,86,693.00
{(d) Other current assets 2.13 21,56,998.33 15,75,362.33
Total 16,01,47,586.65 15,45,97,659.65
Sigrificant Accourting Policies and Notes an 1a2 - -

. imancial Slatement
As par our Report of even date
FOR L. K. BOHANIA & 0

For and on behall of the Board of Directors

CHARTERED ACCOUNTANTS For Indicon Estates Py, Lig.
{Firnr Registration No.317136E) ALY L Sunil Kedia

= DIN-00089B07

—_— Dirsctor Director
(VIKASH MOHATA)
Pariner
Membership No. 104011 :
Far indicon Estales P, L, Alok Kumar Maskara

Place : Kolkata s AP A (£ T A DIN-00424008

Lhate : The 2nd day of September, 2016

Ditarinr

Director



INDICON ESTATES PRIVATE LIMITED

CIN:- U74910WB1

984PTCD63761

Statement of Profit and Loss for the year ended 31st March, 2016

IV, Profit Before exceptional and
extraordinary items andTax {IT - 111}
V. Prior Petiad Items

V1. Profit Before Tax (IV = )

VIL. Tax expense:
(1) Current tax
(2) Deferred tax

(74,08,564.22)

MNote For the year ended For the year ended
Farticulars No | 3istMarch, 2016 | 31st march 201
Rs. P. Rs, P.
I. Other Income 2.14 3,24,312.00 3,82,947.00
II. Total Revenue (1) 3,24,312.00 3,82,947.00
Expenses:
Cost of Material Consumes 2.15 1,91,32,248.00 3,42,14,611,42
Changes in inventaries of finished goods,
work-In-progress and Stock-in-Trada 5 {1,91,32,248.00) (3,42,14,611.42)
Employee benefit EXpEnsa 2.17 £4,82,333.00 23,53,890.00
Finance Cost 2.18 19,263.54 76,398 58
Depreciation and amortization expensa 2.6 4,74,090,00 7,90.486.00
Jther expenses 2.19 47,57,189.68 3,70,043.78
II1. Total Expenses 77,32,876.22 35,90,818.36

(32,07,871.36)
(13,543.40)

74,08,564.22

(32,21,414.76)

(8,33,153.00)

(9,08,134.00)

{3) Income Tax For Earlier Year 2,96,273.00 -
VL Profit/(Loss) for the Period(VI - viI) (68,71,684.22) (23,13,280.76)
"%, Basic Earning Per equity share: 2.20 (25.26) (8.50)

, T
Elbnﬂﬁcamﬂﬂcnunﬁnguﬁmmﬂsanﬂ'h'ﬂms on 102
Financial Stateman;

As per our Report of even date

FOR L. K. BOHANIA & &
CHJHTEH‘E.D.IE’[’EJHWAJ’\'T!E‘

{Flra Eﬂgi:ﬁ'm Ne 317 136E)
-_-_-_._-_l.

(VIKASH MO A TA)
Pitriner
Membership Mo, 1040711

Place : Kolkata
e : The Ind day of September, 2016

For and on behalf of the Board of Directors

For Indicon Eslales Pyt Lig

E’q‘-“-—-.". "-."'-‘-Ji-h.-n_
E'll’llr""-r
Far Indican E=tates Pyt Lid

?{ A I A

Sunil Kedia
DIN-0D0&9207
Director

Alok Kumar Maskara

DIN-00424008
Director



INDICON ESTATES PRIVATE LIMITED

CIN:- U74910WEB1994PTCO63761
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2016

(A)CASH FLOW FROM OPERATING ACTIVITIES
Met Profit (Loss) Before Tax

Adjustments for:

Depraciation

Interest Expenses

Add - Non Cash ltems

{Profit) / Loss on Sale of Fixed Assets

Provision For Doubtful Debis

Operating Profit before working capital changes
Adjustments for:

lincreaseiDecrease in Trade and other receivables
[increase)Decrease in Inveniones
Increasef{Decrease) in Trade and other payables
IT Paidirefund Durind the year (Net)

st gash generated from Operating Activities ( A)
(BYCASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assats

Sale of Fixed Assets

Wat Cash used in Invasting Activities (B)
(CHCASH FLOW FROM FINANCING ACTIVITIES
Long Termm Bomowings (MNet)

Short Term Borrowings (net)

Long Term Loans & Advances (Net)

Short Term Loans & Advances (Net)

Interast [ Net }

Met Cash generated/{used) in Financing Activities ()
het Increase/|Decrease) in cash and cash Equivalents [(A+B+C)

Dpening Cash and Cash Equivalents
Closing Cash and Cash Equivalents

Mote ;

31st March, 2016315t March, 2015
(74,08,564.22) (32,21,414.78)
4,74,080.00 7.90,486.00
19,263.54 76,308.58
(1,87,275.00) -
45,00,000.00 -
(26,02,485,68) (23,54,530.18)
(8,07,155.00) (6,67,215,93)
(1,91,32.248.00)  (3.42,14,611.42)
(11,03,107.96) 12,45,286.07
(70,754.00) (38,257.00)
(2,37,15,750.64)  (3,63,29,368,46)
(1,56,893.00) (4,54,558.00)
8,00,000.00 :
6,40,107.00 (4,54,558.00)
: (446,938 48)
1,35,24,719.18 99 41,820.20
43,48,750.00 (74,88,377.50)
52,79,.943.00  2,67,19,550.00
(19,263 54) (76,398,58)
2,31,34,148.64  2,86,48,657.76
58,505.00 (81,35,268.71)
13,39,090.42 94,74,359.13
13,97,505.42 13,39,090.42

The above Cash Flow Statement has been preparad under the "Iindirects Method" as set out in the Accounting

2. Cash and Cash Equivalenis

Cash In hand

Balance with banks in Current Account
Balance with Fixed Deposits

FOR L. K. BOHANIA & CO.
CHARTERED ACCOUNTANTS
{Firm Registration No.317136E)

et
(FIKASH MOHATA)
Puriner

Membersiip No, 304001

Mace ; Kolkala

| _ 1] - r 1 o 'y 1 L 20 N

Far Ind|con Estates 2vi. Lid

'-J &E-_ Bdd = alal |!-'|.;il.'i.d| I".r.- -

Ear indicon Estates Pvi. Ltd.

0BG, THA.64 1,24,376.64

3.00.836.78 214 T13.78

10,00, 000.00 10,00,000.00
13,97,595.42 13,35,090.42

" . el el Sunil Kedia
DIN-00089807

Oiractor Director

Alok Kumar Maskara

DIN-00424008

L R T



INDICON ESTATES PRIVATE LIMITED.
CIN:- UT4910WB1994PTC063761

I. SIGNIFICANT ACCOUNTING POLICIES

a)

b)

c)

€

Iy

Basis of Preparation of Financial Statements and Revenue Recognition.
The financial statements of the Company are consistently prepared and presenied under historical cost

convention on an accrual basis in accordance with the generally accepted accounting principles in India
{Indian GAAP). The Company has prepared these financial statements to comply in all material respects
with the accounting standards notified under section 133 of the Companies Act, 2013, read together with
rule 7 of the Compunies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013. In accordance with first proviso to section 129(1) of the Companies Act, 2013 (the Act), and
clause 6 of the General Instructions given in Schedule 111 to the Act the items contained in the enclosed
financial ststements are in accordance with the Accounting Stundards as referred to herein. The
accounting policies adopted in the preparation of financial statements are consistent with those of
previos yedar,

All the assets and liabilities have been classified as current or non-current as per the normal operating
eyele of the Company and other criteria set out in Schedule 111 to the Companies Act, 2013, Based on
the nature of products and the time between the acquisition of assets for processing and their realization
in cash and cash equivalents, the Company has ascertained its operating cycle being a period within 12
months for the purpose of current and non-current classification of assets and labilities.

Income and expenditure are accounted on acerual basis and is recognised when it is reasonably certain

of the ultimate collection.

Borrowing Cosis

Borrowing Costs relating to the acquisition / construetion of qualifying assets are capitalized until the
time all substantial activities necessary to prepare the qualifying assets for their intended use are
complete. A qualifying asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are recognized in statement of Profit and Loss in the period in
which they are incurred.

Accounting for Taxes on Income
Current Tax in respect of taxable income is recognized based on applicable tax rates and laws, Deferred

Tax, being tix on timing difference between accounting income and taxable income that originates in
one year and are capable of réversal in one or more subsequent years, has been recognized. The
deferred tax asset and deferred tax liability are calculated by applying tax rate and tax laws that have
been enacted at the Balance Sheet date. Deferred tax assets arising mainly on account of brought
forward losses and unabsorbed depreciation under tax laws, are recognized, only if there is o virtual
certninty of its realization, supported by convincing evidence. Deferred tax assets on account of other
timing differences are recognized only to the extent there is a reasonable certainty of its realization, At
each Balance Sheet date, the carrying amounts of deferred tax assets are reviewed to reassure
realization.

Earnings per share
In determining earnings per share, the Company considers the net profit afier tax and includes the paost

tax effect of any extra-ordinary / exceptional item, if any. The number of shares used in computing basis
earnings per share is the weighted average number of shares outstanding during the period.

Employees Benefit
As required under Accounting Standard 15 in respeet of "Emplovees Benefit", Employees Provident

Fund Act, ESI and Gratuity Act are not applicable to the Company and there are no eamn
the end of the current financial vear,

Cmeh sl eash eawivilemis



h)

i}

j)

k)

Investments
Investments are classified as Non Current (long term) and Current (Short Term) investments.
Investments in Mutual Fund and Shares have been valued at cost. However, when there is substantial
decline, other than temporary, the camrying amount is reduced to recognize decline in the value of
investmenis,

Inv

Inventory (Finished Office and Elevator) is valued at cost or net realizable value whichever is lower.
Cost includes Purchase price, Duties & Taxes & Registration Fees, Inventory (Property Under Joint
Venture) is wvalued at cost or net realizable value whichever is lower, Cost includes Interest,
Borrowing cost, other expenditure directly atiributable to the acquisition, All other expenses directly
attributable to development of project and all the administrative expenses relating to praject.

Fixed Asscts
Fixed Assets are siated at their original cost of acquisition including incidental expenses related 1o
acquisition and installation of the concerned assets less accumulated depreciation.

Depreciation
Depreciation on tangible assets are provided over the useful lives of assets on written down value

method as preseribed under Part C of Schedule 1T of the Companies Act, 2013 except land. Depreciation
for asscts purchased/sold during the period is proportionately charged.

Contingent Linbilities

All known liabilities are provided for in the sccounts except liabilities of a contingent nature, which
are disclosed af their estimated value in the notes on accounts.

a) Contingent liabilities are disclosed separately by way of note to financial statements after careful

evaluation by the management of the facts and legal aspects of the matter involved in the case of

1. probable obligation arising from the past event, when it is not probable that an cutfow of
resources will be required to settle the obligation,

ii. possible obligation, unless the probability of out flow of resources is remote.

by Contingent Assets are neither recognised nor disclosed.

A Contingent Liability is disclosed, unless the possibility of an ouitflow of resources embodying the
economic benefit 15 remote,




2.1 SHARE CAPITAL
Authorised ;
3,50,000 (P.¥, 3,50,000) Equity Shares of Rs. 10/ each

2,72,000 (P.Y. 2,72,000 ) Equity Share of Rs. 10/- each
fully peid up in eash

As at Asat
31.03.18 31.03.15
R, P. Rs, P
35,00,000.00 35,00,000,.00
35,00,000.00 36,00,000.00
— —————————— |
27,20,000.00 27,20,000.00
i_rh:um:r.m 27,20,000.00

The company has issued only one class of shares referred at as equity shares having a par value of Rs. 10 /- Each
halder of equity shares is entitled to one vote per share.
In the event of liquidation of the company, the halders of equity shares will be entitied to receive any of the
remaining assets of the company, after distribution of all preferential amounts. However, no such preferantial
amounts exist currently, The distribution will be in proportion to

sharehiolders.

Equity Shares

Particulars

Reconcifiation of the number of shares outstanding

Number of shares at the beginning

Add [/ Less: During the year
Mumber of shares at the end

Detaills o

holder/Cla

Equity Shares

f Sharas

Pramod Kumar Maskara {HUF]

1 Alok Kumar Maskara
2 lyoti Prakash Maskara
3 Sunil Kedia
4 Vinita Maskara
5
& Diplka Kedia
7 Raghav Kedia
2.2 RESERVE AND SURPLUS
Surplus Account
Opening Balance

Add: Surplus Transferred from Statement
of profit and loss

Clesing Balance

ding 1, :

No. of Shares ¥ held
52,200 1919
24,100 B.B6
29,900 1099
20,000 735
20,000 7.35
55,800 20,51
40,200 14.78

2,42,200

the number of equity shares held by the

As at
31.03.2016 31.03.2015
2,712,000 2,772,000
2,72,000 2,72,000
.03.204
af 5 % held
52,200 19.19
249,100 B.AG
29,900 10,99
20,000 7.35
20,000 7.35
55,800 20.51
40,200 14,78
2,42,200
As at As at
31,03.18 E'T-E,j[
Rs. p. Rs. P,
14,00,20,135.87 14,23,33 416,53
(68,71,684.22) (23,13,280.76)
13,31,48,451.65 14,00,20,135.87




As at As at
31,0318 21.03.18
Rz P Rs. P.
2.3 SHORT TERM BORROWINGS
Loans repayable on demand
From Bank [Secured
indian Overseas Bank 2,35,72547 B.89,391.29
[Secured against Fixed Deposit)
Fram Other parties [Unsecured] 1,00,36,036.00 45,20,620.00
Leans and Advances from related Parties {Unsecured)
- From Directors 1,07,84,245.00 25,11,466.00
« From Shareholder 7.69,806.00 -
- Fram Bady Corporate 16,30,727.00 20,20,343.00
2,34,566,535.47 99,41,820.29
T e——
2.4 Trade Pavables
-Te Micro and Small Enterprises = #
-Other than Micro and Small Enterprises 5,03,005.53 9.96,365.03
5,03,005.53 9,76,365.03
e
2.5 OTHER CURRENT LIABILITIES
Current Maturities of Long term Debts
Term Loan From Bank - HOFC Bank Ltd. - Vehical Loan = 4,4693646
Dther Payables
Statutory Liabilities 3,08,5590.00 1.50, 760,00
Rentention money Payables 2,55,622.00
Unpaid Salary & Other payroll dues . £6,020.00
3,09,590.00 8.39,138.46
———
2.7 MON - CURRENT INVESTMENTS
OTHER INVESTMENTS
investment In Equity Imstruments &,00,00,000,00 5,00, 00,0010, 00
&, 00, (e, DO, 00 6, 040,00, (00,040
——=m
Mom -
5. |Name of the Equity Instruments Mo, of Shares Amount (Rs.)
M.
2016 2015 2016 | 2015
Unguoted [ Subsidiaries) Rs. P. Rs. P,
1 Indicon Project Pyt Ltd. 20,00, 000 30,00,000.00 3,00,00,000.00 3,00, 00, 000,00
2 Indicon infrastructure pvt. Ltd. 30,00,000  30,00,000.00 3,00,00,000.00 3,00,00,000.00
6,00,00,000.00 6,100,000, :00.00
— — |
Percentage holding in the Subsidiary Companies
&l No. Name of Subsidiary % Holding as on % Holding as on
51.03. 2016 31.03.201%
1 |indicon Project Pwt. Led. 59.53 599.63
2 |indicon infrastructure gyt Ltd. 9963 99,63

= b
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2.8 DEFERRED TAX ASSET (NET)

Retated to Fized Assat

Related to Carried Forward Business Loss

Advance For Property (Unsecured and Considered Good)
Advance for loint Venture® (Unsecured and Considered Good)
Loans to Body Corporate (Unsecured and Considered deubtful)

Less: Provision for Bad & Doubtful debis

2,10 INVENTORIES
Work in Progress

Project Under Joint Venture

Stock in Trade
Elevator

2.11 CASH AND BANK BALANCES
Cash and Cash Enulvalent
Balances with Banks in current accounts
Cash In hand

Other Bank Balances

Fived Deposit with Bank

Feed deposit amounting 1o Rs. 10,00,000/- has been pledged with Indlan Cwersess

provided.

As at As 8t
31.03.16 31.03.16
Rs. P, Fs. P.
1,62,950,00 1,43,471.00
16,65,621.00 £,51,947.00
18,28,571.00 9,85 418.00
 — e — e ————
230,913 58 2,30,913.68
. 41,00,000.00
2,11,40,627.50 2,11,39,377.50
45,00,000.00 47,50,000.00
2.58.71541.18 3.02,20.291.18
45,00,000.00 -
213,71 541,18 3,02,20,291.18
7.13,07.183.72 5,21,74,935,72
15,67.441.00 15,67 441.00
T.28,74,624.72 5.37.42,376.72
3,00,836.78 2,14.713.78
96, 758,64 1,24,376.64
10,00,000.00 10,00,000.00
13,597,595 .42 13,39,090.42

Bank against overdraft facility



Loans to Bady Corporate
Advances (o Staff
Advances to Suppliers

2.13 OTHER CURRENT ASSETS
Income Tax and TOS {Met of Provision for Taxation]
Others
Accured Interest on Fixed Deposit
Cenvat credit - Service Tax (Met of Service Tax Payable]

2.14 OTHER INCOME
Interest on Flxed Depasit
Profit on Sake of Fixed Assats

2.15 COST QF MATERIAL CONSUMED

Canstruction Expenses

2.16 CHANGE IN INVENTORIES OF STOCK IN TRADE
AND WORK - IN - PROGRESS
Opening Stock
Stock i Trade (Escalator]
Waork-in-Progress [Project Under loint Venture)

TOTAL (A)

Closing Stock
Stock in Trade [Escalator]
Waork:In-Progress (Project Under Joint Venture)
TOTAL (B}

(INCREASE)/DECREASE IN STOCK (A-B)

As at As at
31.03.16 1,03.15
n‘sl F. RI. Pl
. 51,30,743.00
1,06, 750,00 1,15,500.00
- lr-ﬁﬂ;ﬂﬁllm
1,06,750.00 53.86,693.00
T ——— T e
14,954.00 2.40.473.00
5,14,946.00 3,91,613.00
16,27,098.33 9,43,276.33
21,66,898.23 15,76,362.33
1,37,037.00 3,82,947.00
1.87.275.00
3,24,312.00 3,82,947.00
1,91,32,248.00 3,42,14,611.42
1,91,32,248.00 3,42,14,611.42
15,67,441.00 15,67,441.00
5,21,74,935.72 1,79,60,324.30
5,37,42,376.72 1,05,27,765 30
15,67,441.00 15,67.441.,00
7.13,07.183.72 5,21.74,935.72
T.28.74,624.72 §,37,42.376.72
{1,91,32,248.00) lﬂ,ﬂlllﬁ.ﬁlﬂ




2.17 EMPLOYEE BENEFIT EXPENSE

Salary B Bonus
Less:Amount Capitalised{Added ta WIP]

2.18 FINANCE COST

Interest on Term Loan from bank
Interest on Bank Overdraft

Interest on Other Borrowings
Less:Amaunt Capitalbed{Added to WIP)

2.19 QTHER EXPENSES

Payment to Auditors - For Statutory Audit
Rates and Taxes

Labour Charges

Securlty Expenses

Professional Charges

Travelling & Conveyance Expenses
Insurance Expenses

Miscellaneous Expenses

Sanction Fees

Crther Construction Expenses

Sales Promation Expenses

Provision For Doubtful Debts
Less:Amount Capitalised{Added to WiF)

P | ING P
Net Profit After Tax as per Statement of Prafit and Loss
attributable to Equity Shareholders {Amount in Rs.)
Number of Equity Shares

Basic Earnings Per Share (Amount in RS,

As at As at
310318 21.03.15
Rs. P, Rs. P.
33,14,278,00 28,71,999.00
{B,31,845.00) {5,18,109.00)
24,82,333.00 23,53,850.00
— ———— —— _—
19,263.54 76,398,548
23,228.00 6,232.00
19,20,430,00 72,021.00
{19,43,658,00) {78,253.00)
19,263.54 76,398.58
27.600.00 24,000.00
85,5954.00 1i6,865.00
3B,41,141.00 55,21,639,15
8,67,321.00 3,37,232.00
11,29,663.00 12,42,480.00
32,558.00 59,049,00
5,235.00 47,720.00
1,87,390.68 2,27.874.78
= 30,10,956.50
13,69,055,00 4,17.857.00
. 43,29,155.29
45,00,000.00 -
{71,92,928.00) {1,48,64,784.594)
H,SEIH.EE 3,70,043.78
Asat As at
$.03.16 31.03.15
(54,81,184.22) {23,13,280.76)
2, 72,000.00 2,72,000,00
i IEE-“] in.m:
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2.21 OTHER NOTES TOACCOUNTS Contd....

<)

]

[e]

Previous years fgure has boen reprouped and reclassified whorever found necassary o cormesponad with the
currens year's

Company is engaged in a foint Venture in which afl the construction detivity will be perfermed by the company e,
Developar and Land [s cwned by the ather company Le, Land Ownet. All the diroct and indirect sxpenditure incidental o
the praject has boen transferred to the construction expenses. Revenus will be recognised and distributed o the year of

comniatinndfenle af the meale

The Cotnpany is of the view that considering the nature af the Agreemant for sale, which is gensrally entered by the
company with iis customers, it does not lave the effect of transferring all significant risks and rowards of ownership o the
buyer until the legal e is transferred or the passession of the property is given to the buyer. Hence, the company has
redanized Ity Revenue as per AS 9 and not as per AS 7 as suggested by The Institute of Chartered Accountants of India o
Accounting for real estates transactions [Revised 2012). During the year revenus has been recagnised on the property in
which significant risk and reward of ownership, legal tithe and possession has been transforred s thie buyer,

A% per our Report of even data For and on behalf of the Board of Directors

FOR L. K, BOHANIA & C0,

CHARTERED ACCOUNTANTS

{Firm Meglsteation No. 31 71 265) For Indicon Estates #vi. Lid. Sunil Kedia
= i ] DIN-0D0s9807

g Sl Director

(VIRASH MOHATA) Director

Pariner

Mymberihip Mo, foggt 1

: or lndicon Estates Pvl. Lid. Alok Kumar Maskara

PMlace - Kol ; é‘_’ A 1'6_‘ DIN-00424008
Date ; The Ind dey of Sepiesnder, 2018 '}ﬂl{-{x i | AN e Director
Dtreahor



