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Dear Members,

Your Directors have pleasure in presenting the Annual Report on the Business and operation of
the Company together with the Audited Statement of Accounts for the year ended 31st March
2018,

EINANCIAL RESULTS

Following are the working results for the year 2017-18: {Amount in Rs.)
Particulars As at the end of As at the end of
current reporting previous reporting
period period
(2017-18) (2016-17)
Profit / (Loss) during the year 14,76,954 51,04,328
Less: Provision for the Taxation 426,251 16,33,510
Less: Deferred tax {assets],:’l'l_a'hiliw 71,314 {1,63,296)
Profit After Appropriation 9,79 3R89 36,34,114
Balance Brought forward from Previous Year 74,894,349 39,11,623
Add: Excess provision/{Short Pravision) (1,77,406) {51,388)
Balance Carried forward to Balance Sheet 82,96,332 74,94,349

STATE OF COMPANY'S AFFAIR:

The directors of the company are taking necessary and prospective steps to enlarge the
activities and attain a good prospect in future.

DIVIDEND
Your directors have decided not to recommend any dividend for the year holding the view that
the same if ploughed back into the business will yield higher returns,

CHANGE IN NATURE OF BUSINESS .
There is no change in nature of business of the company during the year.

RESERVES

The Board recormmends that no amount is required to be transferred to statutory reserve for
the vear.




PANCHMUKHI PROMOTORS PRIVATE LIMITED
Suite No.-6C2, 6" Floor, Spencer Building, Chinar Park, Rajarhat, Kolkata-700136

INTERNAL CONTROL SYSTEM
The company has in place adequate systems of internal control to ensure compliances with
policies and procedures

DEPOQSITS >
The Company has not accepted any public deposits and as such, no amount on account of principal or
interest on public depaosits was outstanding as on the date of the balance sheet.

EXTRACT OF ANNUAL RETURN
The extract of the annual return is annexed herewith to this report.

PARTICULARS OF EMPLOYEES

The provisions of Section 197(12) of the Companies Act, 2013 along with the rules frarmed there under,
as amended are not applicable to the company as no employee was in receipt of remuneration to the
extent laid down therein,

NUMBER OF MEETINGS OF THE BOARD
The company has conducted five Board Meetings during the current financial under review.

MATERIAL CHANGES AND COMMITMENTS

Mo material changes and commitments, affecting the financial position of the company, has taken place
between the end of the financial year of the company to which this financial statement relate and the
date of this report,

DIRECTORS

Mr. Sandeep Kumar Shah and Mr. Vikash Shah are currently designated as the directors of the company.
There is no change in the directors of the company during the year.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
The Company is having the principal business of acquisition of securities; hence the Sec 186(2) is not
applicable to it

MNTRA ARRANGEMENTS WITH RELATED PARTIES:
There were no contract or arrangements made with related parties as defined under Section 138 of the
Companies Act, 2013 during the year under review.

RISK MANAGEMENT POLICY

The Company manages, manitors and reports on the principal risks and uncertainties that can impact
itsability to achieve its strategic ohjectives. The company has in place adeguate risk management policy.
Mo risks were identified during the year which in our opinion may threaten the existence of the
company.
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DIRECTORS REPONSIBILITY STATEMENT

Your Directors Confirm:-

i} That in the preparation of the accounts for the year ended on 31" March 2018 the Applicable
accounting standards had been followed and there are no material departures;

ii} That the selected accounting policies are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the finandial year and applied them
consistenthy;

iii) That proper and sufficient care has been taken for maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and for detecting fraud and other irregularities;

iv) That accounts for the year ended on 31st March 2018 has been prepared on a going concern
basis.

v) That proper system has been devised to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

AUDITORS

M/s. RSVPC & Company, Chartered Accountant, Kolkata, the Auditor of the company, were appointed
as Statutory Auditors for a period of 5 years in the Annual General Meeting held in the year 2014 and
are eligible for reappointment, subject to ratification of members at ensuing Annual General Meeting of
the company.

ACCOUNTS
The auditor has referred to certain notes to the accounts which are self explanatory.

COMNSERVATIOMN OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARMI
OuUTGEO

The Company has no activity relating to canservation of energy or technology absorption. The
company has no foreign earnings and outgoes during the year under review.
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GEMERAL

Your Directors state that no disclosure or repaorting is required in respect of the following items
as there were no transactions on these items during the year under review:

a) Mo significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company’s operations in future.

b) Issue of equity shares with differential rights as to dividend, voting or otherwise.

c) Issue of shares (including sweat equity shares) to employees of the Company under any
scheme and ESOS.

ACKNOWLEDGEMENTS
The Board expresses its deep appreciation for the diligent services rendered by each member of
the staff, bankers and members of the company throughout the year.

For & on Behalf of the Board i Limites ||
Banchenuknl Promotars brivale Limitar  Sgnchmuknl Promolers ':-n-'aW .

Place: Kolkata //J;mw 1{-_-,,:&_ U » L-"A-'""A”'

Date:29/08/2018

Errvacior ||

Directar Director




FORM K. MGT &
EXTRALCT OF ANNUAL RETURN
Az on financial year ended on 31032016

Pursuant to Saction 92 (3} of the Companies Act, 2013 and rule 12{1) of the Company (Mznagement & Adminlstration) Rules, 2014,

L REGISTRATION & OTHER DETAILS!

1 [CIH P WB2006PTC1 1071

2 |Registralion Cate 2072005

3 |Mame of the Compary Fanchmuihi Promoters Private Limited
4 |Category/Sub-catenany af the Company Company Limiled By Shanes

Indian Nan Govarment Comparry

5 |Address of the Reqistered office 8 conlact delads

Mew Town Square, Stite np GC2, Gth Floor, Spencer Bulding, Chinar Fark, Kolkata-

00134

g |'Whether isled company

Ko

any.

T |MName, Addrass B conbact delats of the Regatrar & Transfer Agend, §

il

lIL PRINCIPAL EUSINESS ACTIVITIES OF THE COMPANY

(Al the business activifies confributing 10 % or mare of the total tumaver of the company shall b2 staked)

5 o Mame and Dascription of main producks [ senvices MIC Code of the % 1o tolal lumover of the
Prodichisenacs COTpEy
i Construction of Building 410 1005
2
3
. FARTIGULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Marre and addness of e Company CIMGLM Holding' Subsidiary’ % of Applicaile
Associate ghares Section
vt
1 HIL NIL ML - ML
[IV. SHARE HOLDING PATTERN |
[Equity shars eapilal breakup &3 percentane of tofa equity)
[i] Category-wise Share Holding
Calegory of Mo, of Shares hald at fw beginning of the year Me. of Shares held at tha end of the yeer % Changs dring
Sharghalders [#5 on 31-March-2017) [ on F1-March-2018] the year
Damat Phyeicsl | Tl | SeofTosl | Demat | Physical | Toal | ot
Shares Talal
Shares
A, Promaters
1] Indlian
&) Indhiduall HUF 0.00% - 0.00%; 00X
b} Caniral Godt 0000 - [T 0.00%
t] State Gok(s) 0.00% . 0.00% 0.00%
) Bodlies Corp. . 0.00% . 000% 0.00%
&) Bartks  FI D.00%, z 0:00% 0.00%
f Ady oithees i 0.30%! 0,30% 0.30%
Sub Total (A3 (1) - 0.00% - - 0.00%, 0.00%
(] Forwign
|a) WA Individists - 0.00% 000% 000%
tr) Dther Individuals 0.00% 0.00% 0.00%
) Bodies Corp, - L0 0.00% 0.00%
d) Amy other - 000 - 00% 0.00%
Sub Total (4] {2) 0L00% - Q0055 0.00%)




TOTAL {A) - - 0.00% - 0.00% 0.00%
B. Public Shareholding|
1. Institytions
&) Mubual Funds - 0.00% 1005 0.00°%:
b} Bariks [ Fl 0.00% 0L.00% 0.00%
&) Central Gavi - 0% 0.00% 0.00%
d} Stake Gols) 0% 0.00% 0.00%
&} Werilure Capital 000% 0.00% 0.00%
Funds
(] Insurance Companiaa 000% 0.00% 0.00%
) Flis 000% - 0.00% 000%
1) Farexgn Venture 0.00% - 0.00% 0008
Capiel Funds
1y Cihers [speciy) 0.00% - 0.00% 000
Sub-total (8){1):- 7 5 0.00% = 2 B0 o0
2. Non-fnstitutians
a) Bodies Com,
i) Indizn 60,000 | 60,000 BO1T% Fi, LRI 60000 | &8.17% 000%
i} Overseas - D00 - 0.00% 0.00%
(o] Indiwidisals = E 0.00%
i Indaidusl 500 Lini 0.83% 500 500 0% .00
sharehalders holdng
naminal shara capital
upto Rs. 1 lakh
ii} Incividual - 0.0 0.00% 0005
haraholdes holding
nominz] share capilalin
excase of Rs 1 [skh
c] Others (specify)
|Hlm Regident Indimng 0.00% = 000 0.00%
Cverseas  Corporale) 0.00% - 0.00% 0.00%
Brdes
[Fareign Nationals 0.00% R 000% 0.00%
Clearing Membars 0.00%: - .00 0.00%
Trp=ts - Ol - Q.00% 000%
Foraign Bodies - DR - (REE - 0% 000%:
Sub-total (B)(2):- 6,500 | 60,500 H00.00% - £0,500 BO.500 | 100.00%: 0.00%
Total Puitlic (B) 60,500 | 60500 100.00% - 80,500 #0,500 | 100.00% [.00%
'C. Shares held by - 0.00% 0.00% 000%
Custodian for GORs &
ADRs
Grand Total (A+E+T) B0500 | @0so|  100.00% . oS00 | £0500 | 100.00% 0.00%
{ii) Shareholding of Promoler
BN Sharehokder's Mame Shanzhoiding 2t Ihe beginning of fre | Shasehalding al e end of the yeae | % changein
yaar sharehalding
Noof | %oftotal | %ofShares| HNool | %oitoial| %of | during the yesr
Shares |Shares of the| Pledged/ Shares | Shares of | Shanes
company | ancumbened the Pladged [
b lotal company |encumbar
shares e o Lot
shiares
i 0.00% 0.00% 0.00%
2 0.00% 0.00% 0.00%
3 0.00% 0.00%) 0.00%)
4 11005 (0% 0.00%

rwzmowE
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(il Changs in Promoters' Sharsholding {please specify, i thera is no change)

5N Particulars Dzl Fleason | Shareholding at the begirming of the yesr | Cumulalive Shareholding during e yesr
Mo, of shares % of total Mo. of shares % of olal sheres
shares

it the beginning of the yesr 000%: 0.00%
Changes during the year L00% 0.00%
000%: 0.00%
0.00%: 0.00%
Al the end of Bie year 0.00% 0.00%

(iv) Shareholding Fattarn of top ten Shareholders

(Ckar thavt Qirsctors, Pramaters and Holders of GORS and ADRS):

&

SH Fror each of the Top 10 shareho kers Dates Reasan | Shammholding al the beginning of the pear | Comulative Sharshcldng during the: year
Mo of shares % of iotal Mo, of shares % of fokzl shares
. shares
| |FUBHSHREE FRATISTHAN PRIVATE
LIMITED
Al the haginning af the year 30,000 49.50% 30,000 49 565
Changes during the yaar - 0.00% 30,000 49.56%
Al the and of the year 30,00 49.58% 30,000 4356%
7 |GCLDEN COMMOTARDE FRIVATE LIMITED
Althe beginning of the year 0,000 #3595 30,00 4355%
Changes during e year 0.00% 30,000 4055%
Al the end of the year SO0 49.09% 30,000 42.50%
iw) Sharehalding of Diractors and Key Managerial Personnel:
§M | Sharahalding of each Divectors and each Key | Dela | Resson | Shereholding at the beginning of the year | Gumulalive Sheneholfing during the year
Managenal Parsonne
Mo, of shares % af tolsl Mo. of shares 4 of tokal shares
shares
1 |SANDEER HLMAR SHAH
At the: beginning of the year 100 0.17% 100 0.17%
Changes during the year 0.00% 10 017%
At ik end of the year 100 0.17% 100 0.17%
2 |VIEASH SHAH
Af 1ha begining of the year 400 (e 400 6%
|Changes during the yaar 0.00% 400 0.E7%
At the end of the yeer 400 0E7%, 400 0.57%




V. INDEETEONESS

Indebladness of the Company including interest autstanding/aocruad but not dus for payment,

{Amt. R Lacs)
Pariiculars Sagured Leans Urnsacured Logns Daposits Total Indebledness
excluding daposits
indebdedness at tha baginning of the financial year
il Princieal Amaunt 6,14,935.00 589,93, 763.00 593,08,358.00
i) Inberest due bui not peid - ¥,62.314.00 35,62,814.00
i} Interast secrued bul nol due 1.21.281.00 - 1,41,281.00
Total (F+HI+iR 745 316 00 £25,75,577.00 B34.22,753.00
Change in Indabtedness during the financial year
" Addiion z 140,00,000.00 141,00,000,00
* Reduction {7.48.216.00)| (333,41,857.00) (340, 87 872.00)
Net Ghange (7.45.215.00| (143, 44657.00) (150,87, 873.00)
{Indeltedness al the end of the financial year
IiI Pringipal Ao - 445,52, 106.00 445,52, 105.00
fi} [nbacast dua but not paid - 65,16,704.00 65,15,704.00
[} Interest sccrued but ot due - S
[Total (i=ia] 2 B11,67,210.00 517,67,870.00
[VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL |
A. Ramunasstion to Managing Direclor, Whaledime Direclors andlar Managar:
. Paniculars of Remuoneradion Bane of MOYWTLY Manager Toda Amount
Hame | SANDEEP KLMAR SHAH (Ralac)
Deslgnation | Direclor
1 | Gross salarny
(@) Sabary aa par provisions condned in sechon 17(1) of e come-tax Adt, 1961 24,00,000.00
(h) Value of pamaisites a's 17(2) ncome-tax Act, 1061 e
() Prolits in liew of salary under seclion 1743) Income- tax Act, 1951
Slock Cplion %
Swead Equily :
Commission
l - B3 % of profi T
- oihers, specity -
£ |Gthers, please spacify 3
Tatal {4 - - 24,00,000.00
Cesling as par the Ac
B. Ramunaration to other Directors
SN, Particulars of Ramunésation Marme of Dineclars Total Amount
(RafLac)
1 [Independant Direciom
Fae for aitending boaed commitiea maelings F
o mmissian
Oitheds, pledss spacily
Tokal (1) =
2 |Gther Non-Executive Directors
|Fee for altanding bossd commitias maslinga
Cameisshan
Clifvars, please apacify
Tokal (Z) -
Tolal (B)=[1+2) - L
|Tokal Managerial Remuneration 24,00, 000.00
Owarall Cailing as per the Acl

P ——




C. Remuneration to Key Managerial Personnal olher than MOManagarfWTD

&, Parficulars of Remuneration Wame of Key Manegerial Fersonnel Tatal Ameurd
Mema < {Fa/Lac)
Designation CEQ CFO 5
1 |Gross salary
(&) Salary &s per provisions conlained in sechon 17(1) of fe
Income-tae Ael. 1961

(5] Value of perquisites wis 17(2) Income-tax Acl, 1961

{c} Profits in llew of salary under saction 1713) Income- lax
Acl, 1981

2 |Stock Oplion %
3 |Swest Equity
Commission
4 |- as%of proft >
- othess, specify

5 |Othwers, please speciy
Tatal

VIl PENALTIES [ PUNISHMENT! COMPOUNDING OF OFFENCES:
Type Goofion of the Companies | Brief Description Detalls of Penalty [ Authority [RDNCLT] | Appeal made, if any (give
Act Punishment/ COURT) Dretails)

Compounding fees
imposed

AL COMPANY
|Panaity
Punishment
Compounding
E. DIRECTORS
Penalty
Punishrrert
Campounding
G. OTHER OFFICERS I DEFAULT
Prenalty
Punizhmend
Campourding

Canchmuknl Promoters Fvae LI “ganchmuknl Promolers r--f:fi'j '-f' ok
—,r":}“—“'{-/ v » L/.J"L
sl Drvacion Director
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INDEPENDENT AUDITOR'S REPORT

To The Members of
M/S PANCHMUKHI PROMOTERS PRIVATE LIMITED
CIN NO: UF0101WB2006PTC111071

Report on the Standalone Financial Stotements "

We have audited the accompanying standalone financial statements of M/S PANCHMUKHI
PROMOTERS PRIVATE LIMITED (‘the Company’) which comprises the Balance Sheet as at
31°" March 2018, the Statement of Profit and Loss and the cash flow statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information,

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records In accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditar's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

Diamond Presige, 6% Floor, Suite No. 613, 414, A.9.C. Bose Road, Kolkata — 700 017,
Phone No. 033-6628-6607, E-mail aas@rsupe.in
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An audit invalves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reparting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statament.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

i) In case of the Balance Sheet of the state of affairs of the Company as at 31%
March 2018.

i} In case of the Profit & Loss Account of the Profit of the Company for the year
ended on that date.

iii} In case of the Cash Flow Statement of the cash flows of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) as amended,
issued by the Central Government of India in terms of sub-section (11} of section 143 of the
Companies Act, 2013, we have given in the “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable to the Company.

As required by section 143 (3) of the Act, we report that:
a)] We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper books of accounts as required by the law have been kept by
the company so far as It appears from our examination of those hooks.

Diamond Presige, 6% Floor, Suite No. 513 41,1 ’3&3 C mm Rpad, Kolkata — 700 017,
®hone No. 033-6628-6607, E-mail; m@mqmm
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c) The said Balance Sheet, Profit & Loss Account and the Cash Flow Statement dealt
with by this report, are in agreement with the books of accounts.

d} In our opinion the balance sheet, Profit & Loss Account & Cash Flow Statement
comply with the Accounting Standards referred to in Section 133 of the Companies
Act, 2013 read with Rule 7 of the Cormpanies {Accounts) Rules, 2014,

e] On the basis of the written representations received from the directors as on 317
March, 2018 taken on record by the Board of Directors, none of the directors Is
disqualified in as on 31% March 2018 in terms of provision of section 164 (2) of the
Act.

f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

g) Inour opinion and to the best of our infarmation and according to the explanations
given to us , we report as under with respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014:

s

i The Company doas not have any pending litigations which would impact its
financlal position.

ii) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses. Hence, no
provision Is required to be created; and

ili) There were no amount which is required to be transferred by the Company
to the Investor Education and Protection Fund.

FOR RSVPC & Company

Chartered Accountants

Firm Reg. No. 315118E
ia

) \n“\’\/

Place: Kolkata {Vinod Kumar Jain - Partner)
Date;: 29.08.2018 M. No., 052566

Digmond Presige, 6% Floor, Suite Wo 613 ﬂfﬁy ﬁ.j C. Bose Road, Kplkata — 700 017,
Phone No. 033- ﬁﬁzﬁ-ﬁﬁﬂ? E-mail: aas@rsvpc.in
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"ANNEXURE A” TO THE INDEPENDENT AUDITORS' REPORT

(Referred to paragraph 3 of our report of even date)

&s required by the Companies (Auditor's report) Order, 2016, amended and issued by the
Central Government of India in terms of Sub-Section (11) of Section 143 of the Companies
Act, 2013 and according to the information and explanations given to us and on the basis of
such checks as we considered appropriate, we further state that:

1.

zb

3.

5'

a) The company has purchased fixed assets during the year. The company has
maintained proper records showing full particulars, including quantitative details and
situation of fixed assets,

b)The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business, Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

c) The title deeds of Immovable properties are held in the nature of the company.

a) The management has conducted the physical verifications of inventory at
reasonable intervals.

b) The discrepancies noticed on physical verification of the inventory as compared
to book records which has been properly dealt with in the books of account were not
material.

a) As far as ascertained from the relevant records so maintained and based on the
management representation, the Company has not granted any loan secursd or
unsecured to companies firms or other parties covered in the register maintained
under section 189 of the Companies Act, 2013. Hence, the clause 3 (iii) (a) to (c] of
the Companies (Auditor's Report) Order, 2016 is not applicable to it.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.

The company has not accepted any depositS from the public and hence the
directives issued by the Reserve Bank of India and the provisions of section 73 to 76
or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable. ol

o

e A
Diamond Presige, 6 Floor, Suite No. 613, 414, 4.9.C, Bose Road, Kolkata — 700 017,

Phone No. 033-6628-6607, E-mail aas@rsvpe.in
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6. The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Companies Act, 2013 for any of the services rendered by the
Company.

7. a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutdry dues including provident fund,
employees’ state insurance, income tax, sales tax, weslth tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues
have been regularly deposited during the year by the Company with the appropriate
authorities,

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income tax, sales
tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues were in arrears as on 31% March 2018 for a period
of mare than six months from the date they became payable.

b) According to the information and explanations given to us, there are no material
dues of income tax, sales tax or wealth tax or service tax or custom duty or excise
duty or value added tax or cess which have not been deposited with the appropriate
authorities on account of any dispute,

8. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to financial institutions, banks
and debenture holders. The Company has not taken any loan from financial
institutions or from the government and has not issued any debentures.

9. Based upon the audit procedures and the information given by the management, the
company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3
(ix) of the Order are not applicable to the Company and hence not commented upon.

10. Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

11.Based upon our audit procedures performed and explanations given to us, no
managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule ¥ to the
Companies Act. Accordingly the provision of clause 3 (xi) of the Order are not
applicable and hence not commented upon.

12.1n our opinian, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xiii) of the Order are not applicable to the Company.

Diamond Presige, % Floor, Suite No. 613, 414, A.9.C. Bose Rpad, Kolkata — 700 !H?
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13.

14.

15.

In our opinion all transactions with the related parties are in compliance with the
provisions of section 177 and 188 of the Companies Act, 2013 and the details have
been disclosed in the Financial Statements as required by the applicable accounting
standards.

Based upon the audit procedures performed and the information given by the
management, the company has not made any preferential allotment or private
placernent of shares or fully or partly convertible debentures during the year under

review. Therefare the provisions of Clause 3 (xiv) of the Order are not applicable to
the Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause
3{xv) of the Order are not applicable to the Company and hence not commented
upon.

16. In our opinion, the company is not required to be registered under Section-45IA of

the Reserve Bank of India Act, 1924, and accordingly the provision of clause 3(xiv) of
the order are not applicable to the company.

FOR RSVPC & Company
Chartered Accountants
Firm Reg. No. 315118E
.f'.
{

; P,
L \._. L

) \

Place: Kolkata (Vined Kumar Jain - Partner)
Date: 29.08.2018 M. No. 052566

Diamond Presige, ¢* Floor, Suite No. 613, 414, A.J.C. Bose Road, Kolkata — 700 017,

Pione No. 033-6628-6607, E-mail aas@rsvpc.in
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“Annexure B” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Panchmukhi
Promoters Private Limited (‘the Company”) as of 31st March 2018 in conjunction with our
audit of the standalone financial statements for the year ended on that date.

Managements Responsibility for Internal Financial Control

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal cantral over financial reperting criteria established
by the Company considering the essential components of internal contrel stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India [ICAF'). These responsibilities include the design,
implementation and maintenance of adeguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility Is to express an option on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was estahlished and maintained and if such controls operated
effectively in all material respects.

Diamond Presige, 8 Floor, Suite No. 613, 414, A.J.C. Bose Rpad, KplRata — 700 017,
Phone No. 033-6625-6607, E-mail: aas@rsvpc.in
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Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and thelr operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risk of material misstatement of
the financial statements, whether due to fraud or error, f

We believe that the audit evidence we have abtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions are
dispositions of the assets of the company; [2) provide reascnable assurance that transactions
are recorded as necessary to permit preparation of financial staterments in accordance with
generally accepted accounting prindples, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or proceduras may deteriorate. o

Diamond Presige, 6'° Floor, Suite No. 613, 414, A.J.C. Bose Road, Kolkata — 700 017,
Phone No. 033-6628-6607, E-mail: aas@rsvpc.in
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial contrals over financial
reporting were operating effectively as at 31 March 2018, based on the internal contral over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR RSVPC & Company
Chartered Accountants
Firm Reg. NF;'EIEIIEE

(]
N
Place: Kolkata {Vinod Kumar Jain - Partner)
Date: 25.08.2018 M. No. 052566

Diamond Presige, 65 Floor, Suite No. 613, 414, A.7.C. Bose Rpad, Kolkata — 700 017,
Phone No. 033-6628-6607, E-mail: ags@rsvpe. in




PANCHMUKHI PROMOTERS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2018
FIGURES AS AT EIGURES AS AT
PARTICULARS NOTE NQ. 31.03.2018 31.03.2017
Amount(Rs.) Amount{Rs.)
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 &,05,000 6,05,000
(bB) Reserves and Surplus 3 173,91,332 170,89,349
(2) Non-current Liabilities z
{2) Long Term borrowings 4 - 7,846,216
(b) Other Long Term Liabilities 5 37,15,800 -
(3) Current Liabilities
(&) Short tarm borrowings 5] 511,67,B10 626,76,577
(b) Trade Pavable 7 - 17,652,353
{a) Other current liabllities & 10,26,966 6,511,772
(b) Short-term Provisions g 4,26,251 16,33,510
TOTAL 748,33,159 851,54, 777
II. ASSETS
(1) Non-current assets
{a) Tangible Assets 10 234,04,501 27,448,024
(b} Nan-Current Investments 11 66,01,433
(c) Deferred Tax Assets 24 6,532,152 7,03,486
(2) Current assats
(2) Inventories 12 311,84 ,929 512,995,049
(a) Cash and cash equivalents 13 527,625 26,80,246
(b} Short-term Loans & Advances 14 102,456,500 91,02,290
(c) Other Current Assets 15 22,35,989 186,21,672
TOTAL ?43533515'3 851,504,777
Statement OF Significant Accounting Policies And Practices 1
Motes on financial statement 2to 29

The Note referred to above form an inteqral part of the Balance Sheet

In term r

For RSVPC & Company
Chartered Accountants

Fi g&ﬂmmﬂm[ Promotars Frivate Lirnitas

/pr‘uu—fj Do

|
!

~H

(Vinod Kumar Jain)

Partner

Mem, MNo. 052566

FEM-315118E

Kolkata, the 29th day of August, 2018

For and on behalf of Board

Director

DIN: 00576482

Directol

Banchmukn Promelers Brvate Limitas

VR

)/u"‘“

Director
DIN: 02435022
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PANCHMUKHI PROMOTERS PRIVATE LIMITED
STATEMENT OF PROFIT AMD LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

FIGURES FOR THE FIGURES FOR THE

PARTICULARS NOTE N YEAR ENDED YEAR ENDED
31.03.2018 31.03.2017
1, Revenue from aperations i6 360,08,000 355,596,200
[1. Other Income 17 4,55,710 3,74,085
111, Total Revenue (I +II) 364,63,710 359,70,285

IV, Expenses:
(a) FPurchase of Stock-in-Trade or Addition an 55,30,707 145,61,901
work-in-progress.
{b) Changes In Inventories of work-in-progress

>

and Stock-in-Trade 18 201,14,120 73,68,072
() Depreciztion and Amaortization Expenses 19 9,34,480 14,256,744
{d) Employee Benefits Expenses 20 34,41,650 36,23,650
{e) Finance Cost 21 31,75,910 31,983,658
(F} Other expenses 22 17,89,889 6,91,933
Total Expenses 349 86,756 308,65,957

V. Profit before exceptional and extraordinary
items and tax (111 - IV 14,76,854 51,04,328

VI, Exceptional Items i

VII. Profit before extraordinary items and tax (V - V1) 14,76,954 51,004,328
WIII. Extraordinary Items 5

1%, Profit before tax (VII - vIII) 14,76,954 51,04,328

X. Iax expense:

(1) Current tax 4,26,251 15,33,510

(2} Deferred Lax (assets)/liability 23 71,314 (1,63,296)

497,565 14,70,214

XI. Profit{Loss) from the perid from continuing operations (1X - X) 9,79,389 38,34,114

¥1I. Profit/{Loss) from discontinuing operations 2 s
X¥II1. Tax expense of discontinuing operations -

XTIV, Profit/{Loss) from Discontinuing operations (%11 - X111} = =

XV, Profit/{Loss) for the period (XI + XIV) 9,79,389 36,34,114
xvI, Eaming per equity share:
{1) Basic 16.19 50.07
(2) Diluted 16.19 60.07
Statement OF Significant Accounting Policies And Practices 1
Mates on financial staternent 2 to 29
The Mote refarn i t & Loss
r f aven date attached herawith
For RSVPC & Company T For and on behalf of Board :
Chartered Accortants P oerulf ~:&§N Sanehmuknt Promotare Private Limiter@anchmukni Promoters brivate LIT;"?I\._
Wt LT N
3 WY 4 \?,) %7 . }’4’
e K‘ }* II M ";}v(\‘ “\'_,J’ ‘ H’L‘j\h .
(Vinod Kumar Jain) ! J2 /i'f\ Lrraatol {hrsctor
Partner f,/‘
Mem, No. 052566 Sl D Director Director
FRM-315118E DIN: 00576482 DIM: 02435022

Kolkata, the 29th day of August, 2018




PANCHMUKHI PROMOTERS PRIVATE LIMITED

NOTENO, -1
(1. SIGNIFICANT ACCOUNTING POLICIES:
1.1 BA .

The Financial Statement are prepared under the historical cost convention on an accrual basis of
accounting, In accordance with the generally accepted accounting principles in India and comply with the
Acoounting Standards prescribed by the Companies (Accounting Standard) Rules, 2006 and the relevant
provisions of the Companies Act, 2013 to the extent applicable.

12 GOING CONCERN CONCEPT:

The Accounts has been prepared on the concept of going concern.

1.3 USE OF ESTIMATES:

The preparation of financial statements In conformity with cenerally accepted accounting principles requires
management to make estimates and assumptions that affect the reparted amounts of assets and liability
and the disclosure of contigent liabilities as on the date of the financial statements. Although these
estimates are based upon management's best knowledge of current events and actions, actual results could
differ from these estimates.

14 FIXED ASSETS:

Fixed Assets are stated at cost of acquisition less accumulated depreciation. Cost comprises the purchase
price and any attributable cost for bringing the assat to their working condition for their intended use.

1.5 (sl H

Depraciation on fixed assets has been provided on Written Down Value (WDV) Method. Pursuant to the
enactment of the Companies Act, 2013, the Company, has effective from 1st April, 2014, reassessed the
useful life of Its fixed assets and has computed depreciation as previded in Schedule 1T to the Act,

16 IMPAIRMENT OF 4

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized wherever the carring
amount of an asset exceeds its recoverable amount. The recaverable amaunt is the greater of the asset's
nat selling price and value in use. In assessing the value in use, the estimated future cash flows are
discounted fo their present value at weighted average cost of capital.

1.7 TAXES ONMN INCOME:

Tax Expenses comprises of Current Tax and Deferred Tax. Current income tax is measurad at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1951 enacted in India.
Deferred income taxes reflects the impact of the current year timing differences between taxable income
and accounting income for the year and reversal of timing differences of earlier year. The deferred tax
charge or credit and the corresponding deferred tax liabilities/assets are recognised using tax rates that
have been enacted or substantively enacted by the Balance Sheet date. Defarred Tax Assete are recognised
only to the extent that there is reasonable certainty that the assets can be realised in future,

LB INVENTORIES: :
The Company has constructed residential buildings, the unscld residential units are shown as inventaries at
cost or net realizable value which ever is lower.

1.9 REVE ON:

) Revenue is recognised to the extent that it is probable that the ecanomic banafits will flow to the company
and the ravenus can ba reliably measurad.

R%a ue on sale of residential units are recognised on execution of Agreement of Sales of units after
letion of Construction. Advance if any rgggqﬁv prg::r to co lﬁ'ﬂ“{.%%"%&ﬁ'&lﬁ takemas liahility; i
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PANCHMUKHI PROMOTERS PRIVATE LIMITED

NOTE NO. - 1({contd...}

i)

iv)

112

Whereas all incomes and expenses are accounted for on accrual basis, interest on delayed payments by
customers against dues is taken on realisation awing to practical difficulties and uncertainities involved.

surrender/Cancellation of flats, plots etc is treated as sales return and reduced fram the sales value in the
year of Surrénder/Cancellation.

CONTIN ES AND CONTIN i

A provision is recognised in the financial statements when there exists a present ohligation as a result of a
past event, the amount of which can be reliably estimated and it Is probable that an outflow of resources
will be required o settle the obligation. Contingent liability is a possible obligation that arises from past
events and the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or is a present obligation that
arises from past events but is not recognised because either it Is not probable that an outflow of resources
embodying economic beneafits will ba required to settle the obligation, or the amount of the obligation
cannot be reliably estimated. Contingent Assets are neither recognized nor disclosed in the financial
statermants.

E:
Basic earnings per share is computed using the weighted average number of equity share sutstanding

during the period. Diluted earnings per share is computed using welghted average number of shares and
dilutive equity equivalent shares cutstanding during the period, except when results would be anti-dilutive,

RELATED PARTY DISCLOSURE:

Transaction between related parties are disclosed as per Accounting Standard 18, "Related Parties
Disclosure". Accordingly, disclosures regarding the name of the transacting related party, nature of transaction, relationship
between the parties and the amount outstanding as at the end of the accounting year, are as under.

RBelated Party Belationship

a) Key Managemant Personnel:
i) SANDEEP EUMAR SHAH : {Director]
if) VIKASH SHAH { Director]

bjFirm/Company in which director is interested

i} SHIVSUBH COMFLEX FRIVATE LIMITED if) SALASAR VYAPAAR PRIVATE LIMITED
i) PANCHMUKHI PROMOTORS PVT. LTD. iv} SKYWARD CONCRICKS FVT. LTD.

v} BRAHMA COMMOBALES PVT. LTD. vi) BRAHMAKRIT SALES PVT. LTD.

vii) ALLCRETE MARKETING FVT. LTD. viil) ONWARD RETAILS PVT, LTD.

ix) BAHUBALI NIKETAN PVT LTD %) VEDANTA POWER PROJECTS PVT LTD

xi) SHEEE SIDDHI VINAY AK MINCHEM PVT LTD xiiy SCORPION TRADELINK PVT LTD

xii) GOLDEM COMMOTRADE PVT LTD xiv) SUBHSHREE PRATISTHAN PVT LTD

xv) KALINDI TRADEVIN PVT LTD xvi} STARLITE TRADERS PVT LTD

xvii) BANGEHUMI HOSUTMNG VT LTD uviil) PATANGI TRADE & HOLDINGS PVTLTD

xix) VIKASH SHAH & CO
¢} Transaction with related parties for during the vear

i) Director Remuneration Paid 2018 2017

a) Sandeep Kumar Shah 24,00,000 18,00,000
anclmula Promoters Private Limia: Sanchmukni Promobers Frvale Limitas
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PANCHMUKHI PROMOTERS PRIVATE LIMITED

: 1.14 FOREIGN CURRENCY TRANSACTION:

There i no transactions involving Foreian Currency Transactions,

115 RETIREMENT & OTHER BEENEFITS:

{it Ttis informed that the Company Is not registered as Emplayer in any Provident Fund Scheme as the
number of employess eligible are below the threshold limit. Thus there is ne contribution r:ilj' Employear.

(i  The Company has not provided for Gratuity liability occurring to it will be paid and debited on cash basis

(li} The Company pays and debit the yearly leave encashment benefit thus there is no liability occurring which
is payakle on retirement,

NOTE NO. - 2 Mowof Shares  Mo.of Shares  FIGURES AS AT FIGURES AS AT
AS AT AS AT 21033018 AL03.2017
31.03.2018 21.02.2017
{a) Shara Capital
Authorisad 1,00,000 1,00,000 10,000,000 10,080,000
Issued, Subscribed and Fald-up 60,500 60,500 6,05,000 &,05,000

(b} The Company has only ane class of shares referred to as equity shares having a par value of 10/-. Each
holder of aguity shares is entitled to one vote per share. Any dividend proposed by the Board of Directors is
subject to the approval of sharsholders, except in case of interim dividend. In the event of liquidation, the
equity sharehelders are eligible to receive the remaining assets of the Company, after distribution of all
preferantial amounts, in proportion of their shareheolding.

() There was no changes in the share capital of the company during the year,

{d) Detalls of sharehalder holding more than 5% shares in the Company

Wame of the sharehclder As at 31st March, 2018 Ag at 31st March, 2017
uity shares of Rs. 10 each fully paid
E|1E:|q] ¥ ¥ P Mo of shares | % of holding Mo of shares % of halding
1.SUBHSHREE PRATISTHAM PVT. LTD. 30000 49.58% 30,000 49.58%
2.Golden Commeotrade (F) Ltd. 30000 49.58% 30,000 49.58%

ey i 1'[ﬁ'|l
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NOTENQ. -3
RESERVE & SURPFLUS

{a) Securities Premium
Balance as per Last Account
Add/(Less): During the yvesr
Balance carried forward

(b) Surplus
Balance as per Last Account
Transfer fromy {to) Profit & Loss Statement
Add: Excess provision/[Short Provision)
Balance carried forward

NOTE NO, - 4
LONG TERM BORROWINGS
Term Loan
from Bank
{hypothecated against motor cars)

NOTE NO. - 5

OTHER LOMG TERM LIABILITIES
Adwvance against Flat Booking

NO . =6
SHORT TERM BORROWINGS
Loans far finance

MNOTE NO. -7
TRADE PAYAELE

QTHER CURRENT LTABILITIES
Director Remuneration Payabla
Creditars for Expenses
Statutory Duss Payable
Advance against Rent

Rant Payable

MNOTE NO. -8
Short-term Provisions
Provision for Income Tax

NOTE NG, -11
MON-CURRENT INVESTMENTS
Investment in units of mutual fund (queted)-At Cost
{Refer Mote No 26)

RIES r net
Residential Units Constructed

Sanehnulmy Promotars brivate Limita
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Var is

tad

[B)

(A+B)

Figure as at Figure as at
31.03.2018 21.03.2017
95,95,000 95,895,000
95,95 000 95,95,000
74,584,349 3%,11,623
9,79,389 16,34,114
[1,77,405) (51,388)
B2,96,332 74,894,349
178, 91!332 170,89,34%9
- 7,46,216
- 7.46,216 _
37,15,800.00 -
37,15,800.00 -
511,67,810 526,76,577
511,67, 010 626,765,577
2 17,52,353
T 17,52,353
- 1,55,000
20,000 20,000
5,24,166 3,706,771
1,00,000 1,00,000
3,82,800 =2
10,26,966 5.51,772
4,26,251 16,33,510
4,26,451 15,33,510
66,01,433 -
56,01,433 -
311,64,029 512,099,049
311,84,929 912,939,042

Director
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Panchmukhi Promoters Pvt.Ltd

HNOTE NG, - 10
FIXED ASSETS
Ta pide Assels
[oar Amwunt GROS ALOCK DEFRECIATICN NIET BALANLGE
Agon Addinon  [Dedu- | s ar apg Bog the  |Dedus L Agar Ax an
Assore 07042017 ction 31.03.HM8 0AANT | Yar chon 3032008 | 31032008 §31.032017
Re hmu At | e Aruien Amoont |Amoant | Amoanc Amaunt Amount
L -
Land 2016-17 I 14356862 sseser L7 10563 : 101062
H16-17 i TIN5 T2340058 7254015 - . - EEEEY T -
Computer f Priver ;
Campuirer 2014-15 47355 47,355 - 47,355 44,568 = 44008 2T 136
2015-16 26,460 25 160 . . 2, i 2713 a5 AT 13 A%a
Motor Car & Bike o
Motos Car 202-13 10,650,579 10,60,37% o, 6fe 579 W ek, A8 i} BM5h 135808 108,70
Miatar Car -X LY 2013-14 16,5482 16,3480 i6,34,831 FELCT 13 148,068 ERTLE 255853 FELE TS
Maror Car -Jrpuss 204-15 5250018 5250018 5250018 BTN TR BT 13,72,257 E RN
Mabar Bike 201415 G171l 61,100 61,1049 FhEST T4 4l ot 50
Cpele 2013-14 3400 F400 - 3400 L1690 £ 2515 5 124
selephone & Mobile
Mobie Phone 2013-14 14850 14,550 14,050 L4208 - 14,503 748 48
201214 1,281 11,261 . . 1L2861 1077 . . 1077 S B
H6-17 12,500 12 0y - 12,0600 o 5345 i A0 A5
‘Taral 297.13.321 31,22 %54 | 215,090,957 . 207.13,321 537480 934 480 AN BN b, 14 5051 TTAR
Previcus 'Year 30,08 00 #1,10, 564 1.3 000 - A1,22 Y64 o | 1gesu S8 ] AL
. [
aenchmukni Promoters Prwats Lin!
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TE LIMITED

: Figure as at Figure as at
7 31.03.2018 31.03.2017F
MNOTE NO, =13
CASH & CASH EOUTVALENTS
Balance with Bank 407,437 26,000,105
(Balance with Scheduls Banks in Current Account}
Cash on Hand
{As Certified by the management) 1,20,188 80,141
5 27,625 26.80,246
NOTE NO. - 14
Shoet Term Loans & Advances
(Recoverable ir Cash or i kind or for value to be received)
Advance for Real Estate Developments B7,00,000 57,000,000
hdvance to creditors 15,000,000 2,323,500
Other Advances = 30,00,.000
bdvances to staff 456,500 68,790
102 46,500 91,02,290
MNOTE NO.-15
OTHEFR, CURRENT ASSETS
TS Receivable 5,07,508 36,006
Amount Receivable from Customers 11,77,054 172,456,609
GET Input{Pr. Year Cenvat Credit) 5,348,427 2,291,057
Advance Tax AY.2017-18 - 10,00,000
Fent Receivable - 48,000
Security Deposit{CESC) 17,000 -
22,235,989 186,21,672

FIGURE FOR THE FIGURE FOR THE
YEAR ENDED YEAR ENDED
= 31.03.2018 531.03.2017
REVENUE FROM OPERATIONS
Sale of Flat 360,058,000 355,96,200
360,08,000 355,596,200
NOTENO,-17F
OTHER INCOME
Rent Recelved 4,47, 500 3,411,000
Interest on Mutual Fund 1,433 -
Qther Income &,778 33,085
4,55,710 3,74,085
MOTE NO. - 18
hanges in Inv ri i i
Opening Inmventories of Residential units 512,998,049 101,16,475
Less:- Closing Inventories of Residential units 311,584,929 512,599,049
201,14,120 (411,682,574)

b) Changa in Capital Wark In Proqress and -in-
Changes in Wark-in-progress

Opening Work-in-pregress

Less: Closing work-in-progress

4

485,50,645

485,50,646

201,14,120
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PANCHMUKHI PROMOTERS PRIVATE LIMITED

y FIGURE FOR THE  FIGURE FOR THE
' YEAR ENDED YEAR ENDED
! 21.03,2018 31.03.2017
HOTE MO, - 19
0 fati : tization E
Dapredation 9,34,480 14,26, 744
9,34,480 14,26,749_
NOTE NO. - 20
Emy e Benefit Expenses
Director Remuneration 24,000,000 18,00,000
Salary & Bonus 10,02,170 18,03,295
Staff Welfare Expenses 3%, 480 20,355
34,41 5650 36,23,650
NOTE NO. - 21
Einance Cost
Interest on Car Loan 28,254 1,321,281
Intrest on Unsecured Loan 31,47,656 30,62.377
31,75,910 31,93,658
NOTE NO, - 22
OTHER EXPENSES
Printing B Stationary 39,411 37,202
Advertisemeant Expenses 6,000 11,512
Cenvat [ECEHSEC) Written Off ¢ 28,945
General expenses 65,668 91,754
Otheer [nterest 7.922 3,742
Traweling & Convevance 23,487 12,462
Telephone Expensas 6,470 13,237
Rates & Taxes 2,500 2,500
Filing Fees 2,000 1,200
Service tax and Swach Bharat Cess 8,030 15,845
Professional Charges 75,650 40,800
Business promotional expenses 44 188 11,260
Matar car eXpanses 508,583 3,54,272
Motor bilke expenses 18,931 -
Rent Paid 3,60,000 -
Brokerage & Commission 3,686,148 &
Electricity Charges 49,480 .
Repaire & Maintenance 77,920 30,073
Trade Licence 1,500 1,500
Software and web developing Charges 12,500 5,000
Audit Feas 20,000 20,000
Bank Charges 1,500 10,828
17,689,859 5,091,933
MOTE MO - 23
INFORMATION RELATING TO MICRQ AMD SMALL ENTERPRISES (MSEs):

Based on the information/docurnents available with the Company, ne credit discovered under Micre/Small
and Medium Enterprise Davelopment Act, 2006, as a result, no Intarest provision / payments have been
made by the Company to such Creditors, if any, and no dislosure thereof made in this account.

NOTE NO. - 24

Earninas Per Share (EPS)

31.03.2018 31,03.2017
Met Profit as per Profit & Loss Staterment after Tax 8,79,388 36,734,114
Weighted Average number of equity shares for calculating EPS 60,500 20,500
Maminal Valug of each equity shars () 10.00 10.00
Baslc Earning per share () 16.19 60.07
Gilukad Earning per share ('} 16.19 &0.07
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PANCHMU OTERS PRIVATE LIM

NOTE NO - 25 F1.03.2018 31.03.2017
{ Deferred Tax Liability Amaunt Deffered Tax _Amount DCeffered Tax
f Assats Assets

Difference of WDV
As per Books af account 234,04,501 60,26,659 27,48,024 8,449,138
As per Income Tax Act (258,59,576) (66,58,841) {50,24,710) [15,52,635)
Deferred tax Assets @ 30.90% {24,55,075) (5,32,182) (22,76,686) (7,03,496)

NOTE =2
Investment in units of mutual fund (quoted) -At Cost
Mame of Fund MAV Units Amount{Rs.) M/ Value
HZIGI Prudential Liwuid Plan. (Proyr-MIL) 256.3882 25,651.550 66,01,433 B6,28,108
Total 25 BS1_85) 86,01,433 £6,28,100

NOTE NO - 27

Earnings & Expenditure in fersign currency - NIL

MNOTE NO - 28
CE GIVEN FOR R H

Advance has been given for real estate projects | however the agreement thereof have not been exacuted,

The companys is pursuing the matter . The recovery of advance are doubtful, though ne provisions is made
in the books.

NOTE NO - 29

29.1 CONTINGENT LIABILITIES:
The Company has no Contingent Liabilities as on 31st March, 2018,

29.2 In the opinion of Management, Current Assets, Loans & Advances, If realized in the ordinary course of
business, shall fetch approximately the value at which these have been stated in the books of accounts and
that no further provision is required.

29.3 The previcus year's figures have been reworked, regrouped, rearranged and reclassified wherever
necessary. Amounts and other disclosure for the preceding year are included as an Integral part of the
current year financial staterments and are to be read in relation to the amounts and other disclosures
relating to the current vear.

I L] L] " 2,9 L]
In terms of our report of even date

For RSVPC & Company For and on behalf of Board
Chartered Acmumar}ns’ BaRelRER Promoters h'w
IJ; Sanchmulnt Promobars Frivate |_ mitgs h\;
LS b
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{(Vinod Kumar Jain) (heesrg
Partner Directar Director
Mem. No. 032566 DIMN: 00576482 DIN : 02435022
FRM-315118E

Kolkata, the 29th day of August, 2018




FARCHMUKHI PROMOTERS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 318T MARCH 2018

{Ameount in Fupees)
For the year ended 31t For the ended 31st
FARTICULARS e Hﬁ iy
A. |Cash Flow From Operating Acthsditles
et Proflt Bafore Tas 14,786,954 51.04,308
Ll 5 H
Depreciation 9 34,480 14,26, 744
Lozs:
|Ingereat an IT Refund - 9,34 430 13,246,734
; 24,11,434 65,31,002
Operating Profit Befors Warking Capital Chanpes ; 24,11 434 6531,002
Changes in Working Capltal :
[Increase)) Decrease in Other Curment Asseis 163 85,862 (135,80, 840)
Increass/(Decrease) in Trads Payahles £ Other Payables (17,52,3573) 16,443,534
[Increass) Décreass in Non -Current nvestments (66, 01,423)
[Increase)f Decrease In Invenories a01,14,120 T3 68,072
Increase/ (Decrease] in Oiher Current Linhilitlas 3,765,104 QBS 21,210 4 91 BGT 0, B 508
Cazh Jenerated From Operating Activities 300,342,635 2%,44,104
Lase: Tax Paid 18.10.216 6,090,592
| Mol Cash From Operating Activitles (A) 291,21,729 17,539,613
B. |Cash Flow From Investing Activities
Purchase of fixed asscta (215,90, 957} (12,000)
Interest on IT Refurd l]l 0
[ Net Cash From fevestiag Activitios |B| [215,90,957)| (l2.000)
£. |Cash Flow From Financing Activities
Long term borrowings talen by the eempany (7,45, 16)| (10,30,319)
Advence agrinat flat boaking 37,15,800 (156,592 800)
Fepayment of Short term Bamowings [115,08,76T) 162,08, 7749
Amount received for loans & pdvances given earkier [11,94,210) 3,012,430
| HNuot Cash Used In Financing Activities |l.'.‘_'| 19&,83,393]| {2.01,910)
Het Incrense/{Decrease] in Cash and Cash Equivalents [AvBaC) 121,82,521) 15,320,603
Tash and Cash Equivalents as on Opening Dalance 26, 80,246 11,440,643
Cash and Cush Equivalents as an fhl:tnz Balamce 527,625 26,800,246
Cash and Cash Iquiw]tnl‘.l I'Imﬂnd} 5,27 625 26, B0, 346
Halances with Banks 4,07 437 248,00,105
Cash In Hand 1,20, 158 an,141
— 527,625 56.80.246

Haote: The Cash Flow Statement has been prepared in indirect methed 82 per A5 3 'Cash Flow Statements’ of Accounting Standards issued by

the ICAL

Accompanying Notes te the Financial staterments
In terms of aur report of sven date aitached herewith

REVPC & COMPANY

Chartered Avcountants
|FEN S1511BE )

Wy

(Vinod Homar Jaln. parioor)
Membarship no. 052566

Holkata, the 29th doy of August, 2018
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i Panchmulchi Promoters Pvt, Ltd

PARTICULARS OF DEPRECIATION ALLOWABLE AS PER 1.T. ACT 1961
L4

!
a5 Fh);‘ IT. Act
Actual Comt
Diescription Bate of of WDV on

of Assels Deprication (%)

Land S
T2 05
Masoe Car 15.008% 49.87.240
Compuaes S0.00°% a5
Ot 1500 1931
Pfubeibey Fhuoim 1504 26,001
266,15 Ef

Addition

ognehmulnl Promoters Priveie Limitan r-ur l."/‘MFA-

Deprication. WDV as

Allgwable  on 3005, 3018
143 50 862

72,341,085

T AR 42,359,154
3315 538

e 1] 154

3,000 22,101

T, Hir 25859570
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Diractor
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Datail 2

Detail 3

Detail 4

Detail 5

PANCHMURHI PROMOTERS PRIVATE LIMITED

Mcotorex Finance Py, Lid.
Mavrang Dealtrada Put Lid

h rk Li =
Director Remunaration Fayable

Dther Curcent Liahlities [For Note- B)
Anditors Fais Pavable
REVPC & Co.

Advance against rent
DEORIMANDAN PASARI (275-18)
SHREAWAN HUMAR GHIRLA (1084 GR FL)

Short Term Loans & Advarces [For Note- 14)
SAdveoce for feal Estate Developments
Sabyenarayen Commasale Pl Lid

Sunay jain

Advances to Creditors

Emiaj Sk

Hamita Paira

Decorous - 108 ;
5 Chatteres and associabes - 108
Sushil Mandal -108

Advances 1o Stafi

Dther Current Assets [Far Mobe- 15)
Arnpunt Receivable from Custonmers

Total

Subheashi Imvestment Consultant Pt Lid-157 Flag

Rinku Dokania
SHRAWAN KUMAR GHIRIA-Rent

Total

“ | %imﬁé@?ﬁ!’éj%ﬁ

[amount in Rupees)

511,67 810

55,459,340
571 37,097

511,67 810

826,76,577

L55,000

1,55,000

i
20,000 20,000 :
t
50,000 - ‘
50,000 - |
100,000 - |
i
57,00,000 57,00,000 i
30,00,000 30,00,000 :
E7,00,000 &7,00,000 i
10,00,000
5,00,000 i
- .00, 000
. £3,500
. 0,000
15 100,000 3,533,500
45,500 58,790
|
11,26,564 "
48,500 -
g90 5
11,77,054 -
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' PANCHMUKHI PROMOTERS PRIVATE LIMITED

Computation of Taxable Income for the Assessment year 2018-2019 relating to
}f!.he prevoius year ended 31st March, 2018

Profit & Gains of Business or Profession Amount (Rs)
Net Profit as per Profit & Loss account 14,76,954
Add: Depreciation provided as per Companies Act, 2013 9,34,480
Profit before Depreciation 24,11,424
Less: Depreciation as per [.T. Act (Details Enclosed) 7,56,091
Net Taxable Income 16,55,343
Tax on above @25 % 4,13,836
Income Tax Payable (A) 4,13,
Lalculation of MAT
Net Profit as per Profit & Loss account 14,76,954
Tax on above @18.5 % 2,73,237
(B) 2,713,237
Tax Payable/{Refundable)
Income Tax Payable(Whichever is Higher(A & B)) . 4,13,836
Add: Educational Cess @3% 12,415
Tax Payable d4,26,251
Less: Advance Tax #
Less; TDS Receivable 5.07,508 5,07,508
Income Tax Payable (Refundable} (31,5575
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