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INDEPENDENT AUDITOR'S REPORT
Ta the Mamibers of
Bengal Peertess Housing Development Company Limited,

Report on the Financial Statements

We have audited the accompanying standalone flnancial statements of BEMGAL PEERLESS

. HOUSING DEVELOPMENT COMPANY LIMITED (“the Company”), which comprise the Balance Sheet
&5 @t 31" March, 201B the Statement of Profit and Loss, Cash Flow Statement and & summary of
the significant accounting policies and other explanatory information for the year then ended.

Management's Responsibality for the Financial Statemants

The Company's Board of Directors is responsible for the matters stated in Section 134(%) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of thess financial statements
thal give a true and far view of the financlal position and finandial performance of the Company
In sCcordance with the accounting principles generally accepted in india. inchsding the Accounting
Standards specfied under Section 133 of the Act. read with Rule 7 of the Companies {ACcounts)
Rules, 2014, This responsibilily also includes maintenance of adeguate accounting recards in
actordance with the preparation of the Act for safequarding the assets of the Company and for
preventing and deteching frauds and other Irregularities; selection and application of appropriate
sCcounting polices, making judgments and estimates that are reasonable and prudent: and
design, impiementation and maintenance of adequate internal financial controls, that were
operating effectively for ensurnng the accuracy and completéness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and taw
view and are free from matenal musstatemeant, whiether due to fraud or error.

Auditors Responsibilicy
Qur responsibility is 1o express an opinion on these financial statements based on our audit

We have taken inlo account the provisions of the Act, the accounting and auditing standards and
matters which are required ta be included in the audit report under the provisions of the Act and
the Rules made thereundar

We conducted our sudit in accordance with the Standards on Aiting specified under Section
143110) of the Act. Those Standands require that we comply with ethical requirements and plan
and perform the audt (o oblain reasonable assurance about whether the financial statements arg
free from malerial misstatement

AT it mvolves performing procedures o obtam audit evidence about the amouents and the
disciosure in the fimandial stalements. The procedures selected depend on the auditor's judgment,
tichuding the assessment of the risks of material misstatement of the financial statements,
wiether dus to frawd or ermol. In making those sk assessments, the auditor considers internal
ﬁnanwm' refevant 1o the Company’s preparation of the finanial statements that give a

o

ew n order to design audit proceduras that are appropriate in the circumstances.
Iudes evaluating the appropriateness of the accounting polickes used and the




reasonabieness of the accounting estmates made by the Company’s Directors, as well as
evaluating the averall presentation of tHe financial statements.,

- We believe that the audilt evidence we have obtained is sufficient and appropriate to provide a
- basis for our audit opinion on the standalone financial statements.

Opinion

In our opmilon and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in indis, of the state of affairs of the Company as at 31* March, 2018 and its Profit and
its cash flows for the year ended an that date.

Report an Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel wera necessary for the purposes of our augit.

b) In our apinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those books.

=~ c) The Balance Sheet, Staternent of Profit & Loss and Cash Flow Statement dealt with by this
Repar are in agreement with the books of account.

d) In our opinion, the aforesaid financial staterments comply with the Accounting Standards
specitied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rudes,
2014,

e} On the basis of the written representations received from the directors as on 31* March,
2018 taken on record by the Board of Directors, none of the directors is disqualified as on
31" March, 2018 from Deing appointed as a director n berms of Section 16442 ) of the Ao,

Fl With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"ANNEXUre-A”,

g} With respect to the other matters to be included in the Auditor's Report in accordance with
Rufe 11 of the Companies (Audit and Auditors) Rules, 2014, n our opinion and to the best of
our informatian and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its firancial
s position,

k. The Company did not have any long-term contracts including derivative contracts for
wihich there were any material foreseeabhe lpsses.

i, There were no amounts which were reguired to be translerred to the Investor Education
and Protection Fund by the Company.

4. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issusd by the
Central Government in terms of Section 143{11) of the Act, we give in the "Annexure-8~, a
statement on the matters specified in Paragraphs 3 and 4 of the Order,
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“ANNEXURE-A" TO THE INDEPENDENT AUDITOR'S REPOAT

[Referred to In Paragraph-1if) under “Repart on Other Legal & Regulatory Reguirements” section
of our report of even date)

WmhMFinﬂﬂ_mmﬂlmumaﬂmlliﬂm
Compsrmes Act, 2003 (“the AcE")

We have audited the intemal financial controls over financial reporting of BENGAL PEERLESS
HOUSING DEVELOPMENT COMPANY LIMITED (“the Company™) as of 31 March, 2018 in conjundction
with our audit of the financial statements of the Company for the year ended on that date

Management's Responsibiity for Intermal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the ntemnal control over financial reporting criteria established by the Company
consderng the essential components of intermal control ated in the Guidance Note on Audit of
intemal Financial Controls over Financial Reporting issued by the Institute of Chartered
Atcountants of Inda (“the Gudance Note”), These responsibilities include the design,
implementation and maintenance of adequate intemal financial controls that were operating
effectivaly for ensunng the orderly and efficient conduct of its business, including adherance to
Company's pohcles, the safeguarding of s assets. the prevention and detection of frauds and
emrors, the accuracy and completeness of the accounting records, and the timely preparation of
refiahie fimancig! information, as reguirsd ender the Act,

Auditors” Respansibility

Our responsibifity 1S to express an opinion on the Company's internal financial controls ower
firancial reparting based on our audit, We conducted our audit in accordance with the Standards
on Audting prescribed uwis 143(10) of the Act and the Guidance Note, to the extent applicabie to
an audit of internal finanoal controls. Those Standards and the Guidance MNote require that we
comply with ethical reguirements and plan and perform the audit to obtain reasonable assurance
aboit whether adequate infernal financial controls over financial reporting was established and
mamtained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evigence about the adequacy of the
miternal financial controds system over financial reporting and their operating effectiveness. Our
audit of internal financial controls ower financial reporting included obtaining an understanding of
witernal finencial controls over financial reporting, assessing the risk that a8 material weakness
exi=ls, and testing and evaluating the design and operating effectiveness of internal cantrof based
on e assessed risk. The procedures selected depend on the auditor's judgement, inciuding the
assessment of the risks of material misstaterment of the financial statements. whether due o
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate Lo provide a
bass for our awdit oprnien on the Company's internal financial controls system ower financial
reporting

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting s a process gesigned 1o provide
reazonable assurance regarding the reliability of financial reporting ana the preparation of
fingncial statements for external purposes in accordance with generally accepted accounting
prnciples. A company's internal financial control over financial reporting inciudes those policies
and procedures that, ——.
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1. Pertain to the maintenance of records that, In reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assels of the company:

2, Provide reasonable assurance that transactions are recorded as necessary to permit
preparabon of financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures of the company are being made only in
accordandce with authormsations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherant Limstations of internal Financial Controls over Financial Reporting

Because of the inherent imitations of intemnal financial controls over financiat reporting, including
the possibility of coliusion or impropar management override of controls, material misstatements
due b errar or fraud may ocour and not be detected. Also, projections of any evaluation of the
mternal financial controls over financial reporting to future perieds are subject to the sk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions. or that the degree of compliance with the poficies or procedures may deteriorate,

Opirion

in our opineon, to the best of our information and acconding to the sxplanatons given to us, the
Company has. in all material respects. an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guedance Note.

Place: Kolkata For DE & BOSE
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mm-a TO THE INDEPENDENT AUDITOR'S REPORT
[Reterred 10 In Paragraph -2 under “Heport on Other Legal & Regulatory Requirements™ section of
our report of even data}

L. In respect of Fixed Assets:

a, The company has maintained proper records showing full particulars incloding guantitative
detads and siiuston of s foced asseds.

b. As explained to us, fixed assets have been physically verfied by the management in a
phased manrer which in our opinion 1S reasonable considering the size of the company and
natyre of the assets. No material discrepancies were noticed. on such verification.

c. The titte deeds of all the Compary's immovable properties are held in the name of the
company.
2. Inrespect of Inventones:

The nvenlories are of special nature, unsold residential flats and commercial units which are
in possession of the Company. As expiained 1o us, the said inventones have been physically
verfied by the management at regular intervals during the year. There was no discrepancy
naticed on physical verfication of inventory as compared to the book records.

3. The Company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the regster maintamed under Section 189 of the Companies Act.

4, According to the information and explenations given o us, since the Company has not given
afy boan of guarantee of provided any security in connection with loan or acquired sacurities
during the year and Rence reporting under Clayse 3{iv) of the Orger are not applicable to the
Company.

3. Tre Company has not accepled any deposits under the directives issued by the Reserve Bank
of india and the prowisions of Sections 73 [0 /b OF any other relevant provisions of the
Companies Act and the rules framed there under. Therefore, reparting under Clause 3y of
the Crder aré not appbcabile to the Company.

6. We have brosdly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014, a5 amended prescribed by the Central
Government under sub-section (1) of Section 148 of the Companies Act. 2013. and are of the
openion that, prima facie, the prescribed Cost records have been made and maintained, We
have, however, nol mate a detalled examination of the cost records with a view 1o determine
whither they ang accuraie or completes

1. In respect of Statutory Dues:

a. The Company has genarally been regular in depositing undsputed statutory dues,
ncluding Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Value Added
Tax. Service Tax, Custom Duty, Excise Duty, Cess and other material statutory dues
appicable to it with the appropriate authorities,

b. Based gn the audit procedures performed and the nformation and explanations gwven to
us, there were no undisputed amount payable in respect of Income Tax, Sales Tax, Valug
Added Tax, Service Tax, Custom Duty, Excise Duty, Cess and other material statutory dues
in arrear as on 31* March, 2018 for a period of more than six months from the date they

becama payable.
¢ There ‘ﬁfﬁhg.nw statulory dues as at 31 March, 2018 which have not been
CepoFtdt, on acchuyt of matters pending before appropriate authorities,
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10.

1L

12

13.

14.

15.

16.

According te the records of the Company examined by us and the information and
explanation geven 1o us, the Company has not obtained any norrowings from any Financial
Institution, Bank, Gaverniment or Debenture holders during the year,

The Company hac nol raised any funds by way of inftial public offer ar further public offer
Uincluding debt mstruments) and hence reporting under Clause ix) of the Order is not
applicatdie 1o the Company.

During the course of our exarmination of books and records of the Company, canied out in
acrordance with generally accepted auditing practices in India and according to the
information and explanations given 1o us, we have neither Come acrass any incidence of fraud
oy the Company o any fraud on the Company by its officers or employees nor have we been
infarmed of any such Case Dy the management.

Based on 0w audit procedures and on the Information and explanations given by the
management, we are of the opinion that, the Company has paidiprovided managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
Section 197 read with Schedule ¥ to the Companies Act.

Thie Company s not a “Nidhi Company™ hernce reporting under this clause of the Order is not
applicable to the Company.

Irt ‘our opinion and according to the information and explanations given to us, all ransactions
with the refated parties are in Compiiance with Sections 177 and 188 of Companies Act, 2013
where apphicable and the details have been disclosed in the Financial Statements as reguired
by the applicable aCcounting standards.

The company has not made any praferential allotment or private placement of shares or fully
of partly convertible debenfures during the year under review and hence reporting under this
clause of the Order is not applicable to the Company.

In gur opinion and according to the information and expianations given to us, the Company
haz not entered into any non-cash transactions with directors or persons connected with
himMer and the provisions of Section 192 of Companies Act, 2013 have been complied with in
this regard, '

According Lo the mformation and expianations gven to bs, we are of the opinion that the
company is not reguired o be registered under Section 45-1A of the Resérve Bank of india
ALk 1934,

Fiace: kolkata For DE & BOSE
Date. f J:I " Chartered Accountfants

/ & 5«\ Firm’s Ragistration No.- 302175€

gl E:‘Lh-ﬁ."ﬁ LaL.\,‘t be

5';‘&15’;53/ SUBRATA DE {FCA)
i - Partrer
Meambership No, 054267

DE & BOSE Audit Report 2017-18 - BPHDCL | 6



Eﬂﬂtﬂl Peerless Housing Development Company Limited

Balance Sheet as at 31st March, 2018
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mpl Peerlese Housing Development Company Limited

T

Statement of Profit and Loss for the year ended 31st March, 201
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Cash Flow Statement for the year ended 31st March, 2018

1 Peerless Housing Development Company Limited
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g?ihqﬂ Peerless Housing Development Company Limited
ﬁpﬁnm Accounting Policies SN . o
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Eﬁw Peerless Housing Development Company Limited
T
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NOTE -8
Fived Assots
Grous Block Depreciation and __..Iim_u-mnﬂ NetBlock
& Asal Additioes Dednctions . Asal Avat For Diedvichions As at At Asant
s 1st April, during the during the 315t March 15t April. the during 3t March st March | 315 March.
2017  yar T 2018 27 e _IL.E 2018 2018 20
Tangible: !
Buildings 1,589 0 0 1,580 7 150 i 157 1,432 1,582
Plant aixd Machinery 1731 0 0 1731 124 12 0 1,306 4 527
Furriture and Fittings 7,635 Aa7 293 7,654 1,362 1,686 248 1,760 9% 6,27
Maotor Vehicles 3,453 2,079 0 6432 2.891 558 0 3449 2,983 562
Office Equipment 2,211 G 541 260 1,430 783 520 1,60 976 8
Computers and Data Processing Units 5,747 508 2,064 4191 4,238 1,026 1.9 3,528 A 1,509
Sub Total  (A) 22,366 4843 2,898 24311 11132 4,306 2,74 12,6485 11,618 11,24
Intangibbe:
Computer Software * 10,873 1,967 13 12,807 6,925 2658 3 9,550 3,257 3,948
Sub Total  (H) 10,473 1,967 EY 12,800 6,923 2658 3 9,550 3,257 3,048
Total [A+H) 23,239 B8.810 2,931 azais Lg,057 6,903 2777 1,243 14875 15,182
Previous vear naT 14,267 4414 624 14,057 15,162 1
——=.o —_——

*  (her than internally generated.
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Notes on Financial Statements jcontd.)
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Notes on Financial Statements [contd.
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